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Marketing freedom has also been provided under Discovered Small Field bidding
round as well as under Hydrocarbon Exploration and Licensing Policy (HELP).

The implementation of these policy imitiatives and other reform mitiatives is

expected to enhance domestic natural gas production f{rom the fields.
Increase/decrease in prices of petrol and diesel

757. SHRI AJAY SANCHETI: Will the Minister of PETROLEUM AND NATURAL
GAS be pleased to state:

{a) the details of increase/decrease in the prices of petrol and diesel month-wise

during the last six months;

(b) how the prices of crude oil moved in the international markets during the

above period; and

{c) how the increase in prices of petrol and diesel in the domestic market have

influenced inflationary trends?

THE MINISTER OF STATE OF THE MINISTRY OF PETROLEUM AND
NATURAL GAS (SHRI DHARMENDRA PRADHAN): (a) and {(b) The details of
increase/decrease in the prices of petrol and diesel during last six months are given in
Statement-1 (See below). Details of monthly average price of Indian basket of crude oil

in the international market during the above period are given in Statement-II (See below).

{c) Petrol is an item of final consumption, and ¥ 1/- increase in price of petrol
has 0.02% impact on overall inflation. Diesel has a weightage of 4.67 in the Whole
Sale Price Index (WPIL). For each Rupee increase in diesel price, the WPl index 1s

estimated to increase by around 0.10%.
Statement-1

Details of increase/decrease in the Retail Selling Price (RSP)
prices of petrol/diesel

Date Petrol Diesel
(/itre) Increase/ RSP (litre) Increase/
Decrease Decrease
1 2 3 4 5
16.06.2016 65.65 - 55.19 -
01.07.2016 64.76 (0.89) 54.70 (0.49
16.07.2016 62.51 (2.25) 54.28 (0.42)
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1 2 3 4 5
01.08.2016 61.00 (1.42) 5227 (2.01)
16.08.2016 60.09 (1.00) 50.27 (2.00)
01.09.2016 63.47 3.38 52.94 2.67
16.09.2016 64.21 0.74 52.59 (0.35)
01.10.2016 64.58 037 5251 (0.08)
05.10.2016 64.72 0.14 52.61 0.10
16.10.2016 66.45 1.73 55.38 2.77
06.11.2016 67.62 1.17 56.41 1.03
16.11.2016 65.93 (1.69) 54.71 (1.70)
01.12.2016 66.10 0.17 54.57 (0.14)
17.12.2016 68.94 2.84 56.68 g1
02.01.2017 70.60 1.66 57.82 1.14
16.01.2017 71.14 0.54 59.02 1.20

Note 1. Prices of petrol and diesel are as per IOCL in Delhi.
Statement-11

Details of monthly average price of Indian basket of crude oil

Months Indian Basket ($/BBL)
Tuly, 2016 43.52
August, 2016 44 38
September, 2016 44 .48
October, 2016 49.25
November, 2016 44.46
December, 2016 52.74
January, 2017 54.08

Note: The Indian basket of Crude Oil (for 2016-17) represents a derived basket comprising of Sour
grade (Oman and Dubai average) and Sweet grade (Brent Dated) of Crude oil processed in Indian
refineries in the ratio of 71.03:28.97 during 2015-16.



