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SHRI NARESH AGRAWAL: I know Shri Derek O'Brien would support me.

MR. DEPUTY CHAIRMAN: Okay. Now, Zero Hour, Shri Derek O'Brien. You can

support Shri Naresh Agrawal also. I have no objection.

MATTERS RAISED WITH PERMISSION
Reduction in rate of interest of savings bank deposits

SHRI DEREK O'BRIEN (West Bengal): I am happy, Sir, that this is the first time I
am number one in Zero Hour. I am glad the Finance Minister and Leader of the House is

here. Maybe, he will give us an explanation.

Sir, SBI reduced rates of interest on savings in bank accounts holding a balance of
less than one crore of rupees by 0.5 per cent. More than 90 per cent of the bank accounts

in India are those of people who have less than one crore of rupees.

According to SBI's explanation, after demonetisation, there was a huge inflow of
funds; about 50,000 of bank accounts were being opened every day. Then, they say ¥ 1.5
lakh crores have moved into the system but there are no borrowers. After demonetisation,

there were no borrowers because economic activity was low. This is the SBI's view.

So, what impact did this have? Sir, the first impact, and the obvious impact, is that
small depositors, especially senior citizens and pensioners are also affected. Now, when

they are affected, what would they do as alternatives?

This is a surefire way of opening up and encouraging chit funds. Everyone talks of
chit funds. But no one talks about Pearl Chit Fund Pvt. Ltd. Let us have an investigation.
How many people were investigated in Pearl Chit Fund case? And which Government
and which people were involved? And what action was happening outside North Block in
Delhi and in Punjab? It is very convenient to talk about Odisha and Bengal when it comes
to chit funds. Sir, through you, I want to caution the Government. This decision would
also increase the infiltration of chit funds. And, worst still, the commercial banks also are

going to be affected.

Sir, take the rates for fixed deposits. In 2014, the rate was 10 per cent. [ was talking
to some senior relatives of mine. They were getting 10 per cent and 9 per cent till a few

years ago. Now, that is down to less than 6 per cent.
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Sir, look at the jobs. Again, post-demonetisation, 1.5 million jobs have been lost;
this is what we have been saying for the last four months. Now, even the Vice-Chairman
of the NITI Aayog, — we wish him luck in his new assignment, — no matter what the

Government may say, has suddenly resigned after three years of moving in?

Sir, these are the big issues post-GST and post-demonetisation. The Opposition
has been trying to discuss these issues. Sir, seven lakh crores of NPAs have still not been

recovered, and it is hurting the poor people.

Sir, we need a discussion on this. The Government is running away from discussion.
For the last three weeks, we have given notices. Please look into this. Take it up for a

discussion.

37t AT AT (ITR T2 H A o oy #3018t Sufya €, 9 59 R oae
TSI ...(FIU)....

MR. DEPUTY CHAIRMAN: Okay. Would you like to react, hon. Finance Minister?

...(Interruptions)...

SHRI RANVIJAY SINGH JUDEYV (Chhattisgarh): Sir, I associate myself with what

the hon. Member has mentioned.

SHRI RAJEEV SHUKLA (Maharashtra): Sir, I too associate myself with what the

hon. Member has mentioned.

SHRI AMAR SHANKAR SABLE (Mabharashtra): Sir, I too associate myself with

what the hon. Member has mentioned.

DR. VIKAS MAHATME (Maharashtra): Sir, I too associate myself with what the

hon. Member has mentioned.

SHRINARESH AGRAWAL.: Sir, I too associate myself with what the hon. Member

has mentioned.

SHRI TAPAN KUMAR SEN (West Bengal): Sir, I too associate myself with what

the hon. Member has mentioned. The Government... ...(Interruptions)...

MR. DEPUTY CHAIRMAN: No. He wants to react. ...(Interruptions)... Please
listen to the Finance Minister. You can speak after that. ... (Interruptions).. Please listen to

the Finance Minister.
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THE MINISTER OF FINANCE; THE MINISTER OF CORPORATE AFFAIRS,
AND THE MINISTER OF DEFENCE (SHRI ARUN JAITLEY): Sir, so far as the
last point of Mr. Derek O'Brien is concerned, there is an amendment to the Banking
Regulations Act dealing substantially with the NPA issue, which is currently being
discussed in the Lok Sabha. It is likely to be taken up and completed today. Any day, it
will be before the Rajya Sabha. So, you will get an opportunity to discuss the issue at that
time. Please remember that you are talking about a time when inflation was 10 and 11 per
cent; the lending rates were high, and the sluggishness was setting in because of that; and,
therefore, when the lending rates go down, the borrowing rates will also obviously come
down. These are all inter-connected; and that is precisely why, to keep the fixed deposits
at a rate at which it was,— because those are not rates which have been touched,— those
are the rates which affect the retired people and the pensioners the most — and to take
care of those senior citizens, this Government has for the first time, has brought in a
scheme of eight per cent guaranteed interest, which will not change. As far as the senior
citizens' pension is concerned, the cumulative effect of that interest is actually 8.3 per
cent. I have already launched that scheme. The Prime Minister had announced on the
31st of December, and any person, who is affected, can take the benefit of that eight
per cent Scheme, as far as fixed returns are concerned, with the LIC administering the

scheme. ... (Interruptions)...

SHRI DEREK O'BRIEN: Since the Finance Minister has brought this issue up, I
may say something. These are all issues related to post-demonetisation. ... (Interruptions)...

Let us have a full debate on this.
MR. DEPUTY CHAIRMAN: Okay; give notice, we will consider.
SHRI ARUN JAITLEY: Allow the House to proceed. ...(Interruptions)...
MR. DEPUTY CHAIRMAN: Yes, we will discuss.

SHRI ANAND SHARMA (Himachal Pradesh): Sir, you just said, 'to give notice.'
Sir, on the first day of this Session, we gave notice, as the combined Opposition, for a
discussion on economic slow-down and job losses. We have given a notice on GST. None

of the notices have been accepted. ... (Interruptions)...

i TR ATA: WX, BHA Sl 33 IONT © ....(FAYM).... 89 AN Sl 59 IoTT
T ...(=aHM). ..
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MR. DEPUTY CHAIRMAN: That is being taken up. We have decided to take it
up.

SHRIANAND SHARMA: You said, 'give notice'. We have been giving notice from

day one.
MR. DEPUTY CHAIRMAN: No, no; on GST, we have already decided.

MR. ARUN JAITLEY: You are not allowing the House to proceed; you are not
allowing the House to run; you are only giving notices. Allow the House to run from
11.00 a.m. to 6.00 p.m.; all your discussions will take place. 3IT9 dGT RN RG]
IR g IR E o g Afe fean 21 .. (zaawm). .

sft a7 vt &9 S go < 2 B L. (aHT). .

MR. DEPUTY CHAIRMAN: Anyhow, GST discussion will take place.
Dr. Chandrapal Singh Yadav. ... (Interruptions)...

sft 3BV ATl : STd Aa el I, Al ANSH BT o149 T 22 .. (TALT)....

7} ST ¥F1: S 1 I 81 Bl ....(FAH). .. 319 A9 Rebls Yol T 37 af
HEAT a1 ot T o /e & 0 ... (auT). .

St STUTIfa: S1. T uTd {8 Ireal

1. TVt g I18d (SR UST0): AN SUFHIURT ARIGY ... (@aHT). ..

S1. TSI BIHT (IR TS L): AR, AT SIRT 3 1 G o] et 59 SR SR
...(FTET)....

it SuHTafey: syt Afed 7L 22 ... (aau). ..
T AR AEH: TR, 7! a1 G o1o1g 1 P& HEA1 a1eil & ... (a8 ). ..
1. ToiH BITHT: R, 6 AT ... (TILT)....

MR. DEPUTY CHAIRMAN: No, no; that is against the rule. No, no; I am not
allowing. That cannot be done. No, I will not listen to that. That will not go on record. No,

you cannot. Dr. Chandrapal Singh Yadav.

1. Ioiid B *

sft STUTART: No, you can't. ...(Interruptions)... 3R SMI®T AT ST 8, A
U1 3R Bt & forv =nfe, a1 Iaxd= dree 3 fferv s1. a==ura g ared|

*Not recorded.
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1. T5UTd 8 FIea: W), W7 TZH S 2 ...(FAYUM)... TIRH HTH! 81 11l
...(TAUT)...
sft STFHTTRT: 31T [ BINTYI ... (EGLT). .. MY FiT T2] 91l I8 872 ... (TILTH)....

Need to give compensation and rehabilitating villagers affected due to land
acquisition by Army

3. TsuTel g I1ea (SR USw): A SU9HUiy 7Eied, § 59 IR
HE b AT W TRBR PT & <9 & [N I &3 § 9 T9 Q4 a1 B R
feratr = g, i 5 3= B1at & S4i-d19 R €, i a8t 4 ge & fog I grt
GHY-FHY TR PIRATS DI SR 8T 81 PO Al B N I 9 R FH Mfe B 19
SIS B qUIURTT AT STHIAN BT, ITDT BN IFT SHIAT BT GATIS AT 77 B
I AP BT GATIST TS qh 8] [<AT TATI WA AN 8% 81 T &, ISP 81 & [ofg
! ST U I 781 7, 7 &1 39 [IweIae iR Siararei st fhdt @rawen & ar
T T T B

U & SR Ue & Sl 79 & orid JdieT B $ we R g a3
HTHSAT Y11 H AT 81 F-1 fob FariiTer F1 gTRT SHI, AT AT fBd S & 91
R vd dRISTIRY SRA TRIR FHRIell ¥ S ]2 &1 a¥ 1991 3 37 9 ITh
HBTT BT G3TTISHT e (AT 7T &1 [T 7 STHI TS HR I Ff+ei &b 7 Ya B
fear &, e gaf & frarRedl &1 Siiae SI-aaR< 81 731 81 ST 781 &, a1 1 Shifder
BT qree Y 78T YT BR8] X, A1 981 B & IN-URN B 37U M ¥ TS -ufg i
T PR AT [oR-TER IR T &, dI(h 3D HPTAI Bl Garasl el (A1l b A+
RGIERISIKIES B KIS CEAESIR I ISE R AR ECR KA IRCIER I

B A A& J Al el Q|

S1. FUTe g area: TR, § 3fad A1 4 S I8 (AT B aredn g (b U4
g, S 47 B &5 & 919 H (R €, 376 PRIAR & {17 IT6! BN A7 S 721
T, STF Y& & oIy AHH T8 I8 R SAB! AHHI BT JIdST e AT O e T,
ST fqeTIT &1 fhaT ST XET 81 S JISTIR < ol Sl TR €Y T oY, g8 WY 3frsl
TH e firet 1E 31 ¥ e & A1 | WRAHR H T8 ARG BT AT g & g9 i,
I &) IR & U S9d Siifddiued & U WReR gRT Y6y fhar Sy,
CREICY

3t ¥Re Fea ([FBR): W, I=Ua (8 Ied i 7 i favy Iow 2, 98 984
AUl 81 STTYR H Fa SATGT GRETHHI &1 T8 Fad g1 h¥ URAT 51 F81 17 4 Jare!
T g8 B1 0 9 91 B8 T2 T, Sl § a1 GHT Rl § SR I8 e ST ane
% [ U1 11 &I 981 OR BT 916 3 a1 §U &, FOITah! ST ol 718 &, S7h aR H ARBR
I S S B STHxd T

it fremR yiTe fAwTe (SR TR en): wEIe Y, H W) Wl &l 39 vy 9 g axar gl
it TR IR (SR U< Ae iy, H ol W 31 359 vy | dag HRar g




