306 Government [RAJYA SABHA] Bills

st guafy : S Bl

In Now, the State Banks (Repeal and Amendment) Bill, 2017. Shri Shiv Pratap

Shukla to move.

The State Banks (Repeal and Amendment) Bill, 2017
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The question was proposed.

MR. CHAIRMAN: The motion is moved. Any Member desiring to speak may do
so. Afterwards, the Minister will reply. A list has been given. Shri Jairam Ramesh will

initiate the discussion.
SHRI JAIRAM RAMESH (Karnataka): Thank you, Mr. Chairman, Sir.

Sir, I rise to speak on a Bill which has already become a reality. This is a Bill which
provides for the merger of the State Bank of Travancore, the State Bank of Mysore, the
State Bank of Hyderabad, the State Bank of Patiala and the State Bank of Bikaner and
Jaipur into the State Bank of India.

The merger already took place on the 1st of April, 2017. These associate banks
have ceased to exist. However, we are discussing this Bill a year and two months after
the formal merger took place. Better late than never! This Bill has been scheduled for
successive sessions. But for one reason or the other it could not be taken up. So, we are

actually giving post-facto approval to a merger that has already become a reality.

Sir, the history of these State Banks is well known. There were seven associated
banks. In 2008, the State Bank of Saurashtra was merged with the State Bank of India. In
2010, the State Bank of Indore was merged with the State Bank of India. Today, we are
merging the last of the five banks which are of historical legacy into the State Bank of
India. In fact, today the only bank started by an erstwhile Maharaja, which still exists as
an independent entity, is the J&K Bank, which was started by Maharaja Hari Singh way
bank in 1938.

Sir, I want to use this opportunity to raise certain questions and issues relating to this
merger. Actually, technically, this is not a merger; this is an internal reorganization within

the SBI family because the logo is the same, the Chairman of the SBI is the Chairman of
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the associate banks, senior level appointments are made by the SBI, the treasury operations
are common and credit decisions are taken by the SBI. So, technically speaking, this is

not a merger; this is an internal reorganization within the large SBI family.

Sir, in the last 25 years, there have been 32 mergers in the private sector banking
industry, and the most recent merger was in 2004 when the Global Trust Bank, with which

you are very familiar, Sir, was merged with the Oriental Bank of Commerce.
MR. CHAIRMAN: I am familiar because of the area.

SHRIJAIRAM RAMESH: No, Sir, familiar because of the fact that it was started by
a Hyderabad-based entrepreneur, no other allusion. The Global Trust Bank was merged
with the Oriental Bank of Commerce. Now, there is only one merger where a public
sector bank had merged with a public sector bank, and that was in 1993 when the New
Bank of India was merged with the Punjab National Bank which, of course, has now
become a household name. It took almost five years for the Punjab National Bank to
deal with the implications of the merger of the New Bank of India. Now, it is very easy
to say that mergers must take place, but the reality of the mergers is quite different, and
the experience of the Punjab National Bank with the New Bank of India should be a

cautionary tale.

Sir, in 2016-17, the net losses of these five associate banks was ¥ 11,800 crore.
The net losses of these five associate banks, Travancore, Hyderabad, Mysore, Bikaner
and Patiala, were ¥ 11,800 crore. The net profit of the State Bank of India was
¥ 10,500 crore. Sir, look at this — we are merging five banks whose consolidated loss
was ¥ 11,800 crore with the mother bank which was making a net profit of ¥ 10,500 crore.
Now, the story does not improve in 2017-18. For the first time in 20 years, the State Bank
of India reported a quarterly loss in the last quarter, quarter-Ill, of 2017-18, of ¥ 7,700
crore. It had never reported a loss. The last time SBI reported a loss was in 1999. For
the first time, for the quarter ending December, 2017, the State Bank of India reported
a loss of ¥ 7,700 crore. Sir, we thought that was a one quarter event. However, for the
next quarter, the quarter ending March, 2018, State Bank of India has reported a loss of
¥ 2,400 crore.

Sir, the short point is this. The State Bank of India is the crown jewel of the Indian
banking industry. We all hope it will not be privatized under any circumstances. It has
stood the country well; it has served the country well. However, the merger of the associate

banks into the State Bank of India has created some financial dislocation which will take
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some time to smoothen out and whatever support the State Bank of India requires from
the Ministry and from the Government should be readily forthcoming because we need a
healthy State Bank of India which is really a global enterprise as far as India is concerned.
Sir, there are three or four issues relating to the merger which I want to highlight. First,
we do not merge physical entities. Ultimately, merger is about people. People of one bank
merge into people in another bank. Today, the State Bank of India’s total employees are
2,00,000. The employees’ strength of these five banks is 70,000. So, the total employees’
strength of the State Bank of India now is going to be increased from 2,00,000 to 2,70,000.
The State Bank of India will become the fifth largest employer in the country. Now, the
point is that merger involves human resource issues. How do you manage the transition?
First of all, managing 2,00,000 people is a challenge, but managing 2,70,000 people
is going to be an even bigger challenge. I would urge the Government to pay greater
attention to the human resource aspect of the merger and not just the balance sheet aspect
of the merger. We tend to get fixated on the balance sheet; we should really be focussed
on the people who are being merged. Sir, the second issue is that there will be need for
bank rationalisation; not bank lationalisation but branch rationalisation. There may be
hundreds of branches which may have to be rationalised because now these five banks
are merged with the mother State Bank of India. Of course, in today’s age, with electronic
banking, internet banking, mobile banking, brick and mortar banking does not have that
greater relevance. However, Sir, we are used in this country to going to our bank. Going
to our bank is not just to withdraw money; going to our bank is like doing teerth yatra.
We go to our bank. It is in-built into our system. I still go to my bank even though I
have all the IT tools at my command. So, I think this branch rationalisation aspect is
something that the Government has to pay far greater attention to than has been the case
so far and particularly because these five banks are now coming into the SBI fold. Sir, the
third that I want to make is that these five State associate banks played a very important
role in the local areas. Now, take an example from your own State. The State Bank of
Hyderabad played a very important role in the growth of the women’s Self-Help Group
Movement. In fact, the two banks that fuelled the women’s Self-Help Group Movement
in undivided Andhra Pradesh were Andhra Bank and the State Bank of Hyderabad. The
State Bank of Mysore has played a very important role in the development of the districts
of Mysore. The State Bank of Travancore has historically played a very important role in
the development of Travancore and parts of Travancore. The point is, today everybody

looks at banks — the bigger the better. The bigger the bank the better; the bigger the
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balance sheet the better. Sir, I want to add a word of caution. Bigger is not always better;
bigger is not always efficient. You need global scale, but you need local skills. Banks
have to be looking globally but they have to be operating locally. The State Bank of India
has all of India and the entire world on its canvas. But the State Bank of Hyderabad or
the State Bank of Patiala or the State Bank of Bikaner and Jaipur had local areas as their
focus. Sir, | am afraid that in the name of reforms and in the name of globalisation we are
losing the local roots of our banks. Our banks must be global; they must be strong but they
must have strong local anchors. I would urge the Government that while they go ahead
with this merger, they also pay adequate attention to strengthen the local level operations
and see how the local level operations of these big banks like State Bank of India, Bank
of India, Bank of Baroda and so on and so forth can be further encouraged. Sir, my final

point is this. Sir, I would like to have your undivided attention.
MR. CHAIRMAN: Please carry on. You have three more minutes.

SHRIJAIRAM RAMESH: Sir, from time to time, we keep hearing that India requires
lesser number of banks, that banks should be merged. Sometimes, we hear statements that
banks must be re-privatised because ultimately fifty years ago, these banks were public
and they were privatised. Sir, I would like the Government of India — today, neither of
the two Cabinet Finance Ministers are here, but the Minister of State is here — I would
like the Minister of State to give an authoritative statement on behalf of the Government
of India that privatisation of banks, de-nationalisation of banks is not on the Government’s
agenda. This is number one. Number two, Sir, this loose talk that India requires six banks,
India requires seven banks. Sir, how do you arrive at six, seven? India is a vast country
with 1.3 billion people. We are going to be 1.7 billion people in thirty years’ time. We
have 29 States, different regions, different requirements. Now, how does somebody, an
economist or a civil servant, determine that six banks are enough for India or seven banks
are enough for India? These evolve through developmental needs and challenges. And, 1
would like the hon. Minister to say that these numbers are not being plucked out of a hat,
that banks will be strengthened, systems of accountability in banks will be improved and
when mergers take place, merger will take place not for the sake of reducing the number of
banks but mergers will take place because it makes sense for both banks to come together.
It should not be a distressed marriage, it should not be a short-cut marriage, it should
be a marriage between two willing partners. Sir, finally, banks have been in the news in
the last couple of months. We have all read about the large number of financial frauds,
financial scams that have taken place. This is not just in the public sector banks but we are

also seeing this in private sector banks. So, clearly, there has been a complete collapse of
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governance system. Within the banks, there has been a collapse of the governance system
between the Government and the bank and there has been a collapse of the regulatory
system. And, I would urge the Government to use this opportunity to take the people
of India into confidence because there is nothing more psychologically devastating to a
country when it begins to lose confidence in its banks. Losing confidence in politicians
is one thing but losing confidence in banks, in my view, is far more disastrous because in
the case of politicians, you can always choose when elections are there but in the case of
banks, you cannot. So, I think in order to instil confidence in the people that the banking
system is healthy, I think the Government should come out and say these are the steps that
we are taking to ensure improvement in governance within the banks, these are the steps
that we are taking to improve the regulation of banks, which is done by the Reserve Bank
of India and these are steps that the Government is taking to improve its own relationship

with the banks.

Sir, with these words, I support the Bill. I wish the Bill had come much earlier.
But, I urge the Government to use this opportunity of looking at some of the structural
problems of our banking industry and not look at privatisation and de-nationalisation as

instant miracles. Thank you, Sir.

MR. CHAIRMAN: Thank you, Jairam Rameshji. You have made good points. Now,

Shri Ram Kumar Vermaji.
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MR. CHAIRMAN: Thank you. Now, Shri N. Gokulakrishnan.

SHRI N. GOKULAKRISHNAN (Puducherry): Sir, the State Banks (Repeal and
Amendment) Bill, 2017 seeks to repeal the two Acts. ...(Interruptions)...

SHRI NEERAJ SHEKHAR (Uttar Pradesh): It is not audible. Perhaps, your mike is

not working. ...(Interruptions)...
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MR. CHAIRMAN: Please use the mike. ... (Interruptions)... Are you speaking from

your seat? ...(Interruptions)...
SHRI N. GOKULAKRISHNAN: It is working now.
MR. CHAIRMAN: Please go ahead.

SHRI N. GOKULAKRISHNAN: Sir, the State Banks (Repeal and Amendment)
Bill, 2017 seeks to repeal the two Acts, namely, the State Bank of India (Subsidiary
Banks) Act, 1959, and, the State Bank of Hyderabad Act, 1956. These Acts established
the State Bank of Bikaner and Jaipur, State Bank of Mysore, State Bank of Patiala, State
Bank of Travancore and State Bank of Hyderabad. These banks were subsidiaries of the
State Bank of India. ... (Interruptions)... Sir, my mike is not working. ... (Interruptions)... 1

am speaking from my seat. ...(Interruptions)...

SHRI SUKHENDU SEKHAR RAY (West Bengal): The Display Board is also not

working properly. ...(Interruptions)...

MR. CHAIRMAN: Please. That is not working but I am working, don’t worry; you

work. ...(Interruptions)...

SHRI N. GOKULAKRISHNAN: The State Bank of India is India’s largest bank
with assets of ¥ 30.72 lakh crore and stands at number 64 in the global ranking of banks,
as on December, 2015. Upon post-merger, with assets of approximately I 40 lakh crore,

it will be among the top 50 banks in the world.

According to the global rating agency, Moody’s report, the merger will have limited
impact on SBI’s credit metrics. The reason is that the State Bank of Hyderabad and the
State Bank of Patiala were wholly owned subsidiaries of the SBI and also have majority

stakes in the other three associate banks.

Sir, I would now like to address five important issues in detail which will be
significant in this merger. They are: asset quality, profitability, technology, branch

rationalisation and employee reallocation.

Let me come to the first issues, that is, asset quality. By virtue of being the country’s
largest lender, the SBI is bound to have bad loans on its books. Moreover, its associate
banks also have accumulated large amounts of bad loans. When the entities are merged,
these bad loans will become part of one bank. Consolidation would help in better deal with
these accounts as there are a number of common accounts among these banks. As such,

the SBI would have more capital base and can offer loan of high value more liberally. As
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a result, burden on the Central Government to recapitalize the public sector banks would

come down to a certain level due to merger.

Then comes the issue of profitability. Typically, due to various transition issues, a
merger among banks will bring negative impact as far as profitability of the combined
entity is concerned. Associate banks such as the State Bank of Travancore and the State
Bank of Mysore have already reported losses owing to asset quality concerns on their
books. With the merger of these small banks, their customers would get access to wider
financial services like mutual funds and insurance products which are available only with
larger banks. The quantum of inter-bank transactions among these banks will drastically
come down and thereby both time and labour can be saved in the process of clearing and

reconciliation of accounts.

As far as technology is concerned, SBI has been at the forefront in adopting new
front-end and back-end technology to be competitive in the market. SBI has an active
information technology department that works on a number of innovative solutions for
the bank, and this kind of technology will be more useful to the customers. Security of the

customer data across these associate banks is also a concern.

Regarding branch rationalisation, in the years of expansion, SBI and its associate
banks have opened a large number of branches across the country. With the merger, it is
not necessary to have two or three branches next to each other. This principle may also
be applicable on ATMs to manage the cost. The combined entity will make the SBI as the
largest bank in India with more branches and ATM networks in the country. As far as the
negative impacts of the merger go, with the passage of this Bill, the associate banks will
lose their local prominence. It is seen that the process of merger of associate banks would
always weaken the public sector banks and encourage more private participation in the
banking sector. It is learnt that at present, processing of new loans from associate banks
has already been stopped, which surely create more inconvenience to the customers.
Another important thing is that by the introduction of this Bill, the corporates had to face

tough time till they adapt themselves to new norms.

My last point is regarding employee reallocation. In any merger, the rationalisation
of the headcount is always a major concern. The promotional opportunities and career
growth of senior management level and other employees could attract critical problems
which should be resolved amicably. Moreover, seniority related matters among mid-level

employees is also an important issue as any pending promotions may now have to wait till
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the merger is fully completed. The SBI had told that the merger would be done seamlessly

as it has the experience of two earlier mergers of State Bank of Saurashtra and State Bank

of Indore in 2008 and 2010 respectively.

Sir, I wish to urge the Government to provide adequate compensatory benefits to
the employees of the associate banks who may either opt for VRS or continue to serve
the SBI.

Sir, before I conclude, I would like to highlight the significance of this merger. The
loss incurred by the small banks will be completely taken over by the SBI which will
result in accumulation of huge debts. Ultimately, it pushes the SBI to go for abnormal
haircut that paves the way for more financial stress to the SBI. It is really a moot question
whether SBI will retain 50th rank in the global banking after merger since the whole
burden to be borne by the SBI.

With this, I conclude. I welcome the Bill. Thank You, Sir.

SHRI SUKHENDU SEKHAR RAY: Sir, first of all, I thank the Government, for at
least this Bill presumably has not been introduced as Money Bill.

Sir, all of us know that five subsidiary banks have been merged with the State
Bank of India vide Gazette Notification dated 22nd February 2017. When this Bill was
introduced in the other House, in its Statement of Objects and Reasons it was stated that
for the purposes of rationalisation of resources, reduction of costs, better profitability,
lower cost of funds leading to better rate of interest for public at large, improved
productivity and customer service, SBI, with the sanction of the Central Government,
had decided to merge this. Accordingly, the Government issued the order and the Gazette
Notification was published. The Bill was passed by the Lok Sabha and it is now before

us for consideration.

My first question is this. How far the objectives of the Bill have been achieved in
the meantime? Some 16 or 17 months have elapsed in the meantime. How much rate of
interest for the public has been enhanced after the merger of these five subsidiary banks
of the SBI? I want the hon. Minister to respond to these questions while replying to this

discussion.

Mr. Jairam Ramesh rightly mentioned the background of nationalisation and the
new scenario of denationalisation which is coming up. And talks are reportedly going on

in the Government that there will be merger of more PSU banks out of 21 PSU banks.
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Sir, I would like to cite one example with your kind permission. A news item has
been published in The Indian Express today. It says that the Life Insurance Corporation
has written to the IDBI to acquire 51 per cent controlling stake as its promoter. Apparently,
there should not have been any objection to this. But everybody knows that like many
other banks, IDBI was a breeding ground for scamsters. If a sick bank like IDBI is
embraced by the LIC, which is a Central Government Organisation, the money of the
policyholders will be at stake because IDBI’s 51 per cent equity or share will be taken
over by the LIC. You know as to what its fate would be. All along we have been raising
the issue of mounting NPAs which are more than ten lakh crore rupees. And we have been
demanding this, time and again, as to why the names of wilful defaulters, who otherwise
should have been treated as economic offenders, have not been published and why actions
under criminal law are not being taken against them. The Government so far has not given
any reply, not to speak of any satisfactory reply. Therefore, this way, if the Government
adopts this merger one after another, by merging so many PSU banks in detrimental to the
interest of the depositors and in detriment to the policyholders, if the insurance companies
come to the rescue of the defaulting banks or the banks which have large amounts of
NPAs, then there will be a severe impact on our economy. It is creating a severe impact

and it will further create a severe impact.

Therefore, Sir, I have nothing to say on this particular Repeal and Amendment Bill
because already gazette notification has been issued. Lok Sabha has passed it and we
are here to merely approve it. Buffaloes are not before the cart; there is a cart before the
buffaloes. Parliament was not taken into consideration before taking the decision. Decision
was taken by the executive; gazette notification was published. Then, it was brought to
the Lok Sabha and now it is before the Rajya Sabha. So, we are almost in a helpless
situation. Only thing that we can do is we can criticise but I am not on the blame game.
I am asking the Government to have a serious thought on this. If this process continues,
there will be a danger to our economy. Nowhere in the world, a Government has adopted
this as a solution. This cannot be the solution. There should be threadbare discussions.
Several Standing Committees of Parliament have given so many recommendations on
this as to how to come out of this situation created over the years. It is not that after this
Government has come the situation has cropped up. No. This is a perennial problem. This
is a perennial problem and, therefore, whoever or whichever party is in Government,
there should be a serious thought over this issue, the recommendations of the Standing
Committees should be taken into consideration and larger public view should be adopted

to checkmate the situation. Therefore, Sir, through you, this is my humble submission



318 Government [RAJYA SABHA] Bills

[Shri Sukhendu Sekhar Ray ]
to the Government. The Government should take serious note in its entirety and not in a

piecemeal manner. Don’t do this to help those who have looted and plundered the public
money from the banks because ultimately they will go scot-free and they will flee away
from the country. Some of them have already fled away. More people will flee away and
will take shelters in tax havens or in other countries with whom we have no treaty for their
deportation. Therefore, I would urge the Government to think over the issue in its entirety

and not in a piecemeal manner. Thank you.

sft gRdwr (feem): w9mfa Sit, g=rargl W), § The State Bank (Repeal and
Amendment) Bill, 2017 WR dld & oIy TSl gl g SRS State Bank of India
(Subsidiary Banks) Act, 1959, State Bank of Hyderabad Act, 1956 &1 Rdel &=+ 3iR
State Bank of India Act, 1955 H 3Taegd ARMEA & ol T AT T B ST §HAR A
el 3 91T fb 1 3, 2017 BT State Bank of India H 3NMU=TRe wU A 39 Ui
subsidiaries BT e 81 a1 &1 HEIS Y, H 3119 HTEgH A IE I T8 § b I8 badl
ANATR® et o, i 59 91 & AP F AP IR e §6 & U gl I ot ol
HYTT State Bank of Mysore P 90 BT IR State Bank of India b I 2\1, e 95
TP IR US SR & 75 BINIG] TR State Bank of India P TR 2, State Bank of
Travancore & 79.09 WTa! IR State Bank of India & IRT & 3R State Bank of Patiala
3R State Bank of Hyderabad & 100 HI&T BRI State Bank of India & UIT Tgel ¥ 2l
AT 3 subsidiaries BT FOR Td formal merger 8, <ifdhe H 31T ATEIH I Ha 3R
< P M IS I AT g 1P ST BT 31T H 10, 20 AT 25 GY Ul 81 SIHT A1 2T,
IE 311 &1 Y&l Bl T8 TAR Bl BT 9% Hoax & &1 8, S oot 3 Riveq & o8
B3R U7 forar 21 fred ar-uid gerel § dof § @ iR 1R Al ot Wi W8 8,
T B¥aery a1 fRAfT & 8, RTTe BROT 31T 8Telrd A 81 7V &

HEIGY, H 3TUD! IIAMT AT b 1991 7 Narasimhan Committee &1 RUTC 31Tg o,
I three-tier banking structure Eg %I'Q public sector banks Pl merge B BT =Td
o ol S U8 RepasyH O a8 ol & fory off, afhd 899 99 ) P ®ed T8l
IoTT 3R a8 H $© U merger §Y, SI fseye o, 519 2004 H RSTd 9% & instructions
TR Global Trust Bank @T Oriental Bank of Commerce H merge {2 7T, 3t aRE 1993 #
New Bank of India &7 Punjab National Bank H merge fora wam, afes dfdbT | EK% YA
wR S Rer gF1 =Ry o1, g8 T8l garl 1 Isi 2N guivg UWR 0T Sl Dl Gl
RTEIBRUT BT 9l g9 Ugel 1 g8 g1 H T B0 9T g [ O gab R 11962 §
TR AT H YA B & A1I-WTY 1969 H Tchlel= IRBR Bl B (6T {6 a8 Tt ot
TRAATES BRI I FHY JAT Job, TSRAER Sil Bl g1 A1 A b b eSSt 81 &
12T, b1 § BT A el b folT TR B 81, B B &, Jae 3§ fgor T &,
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IP] I HedR I B, olfh I I B BIg &I e faa1 Tl fR el F1 §¢
3R SfehT1 AR B F1ga 81 o, a8 H {19 ATH X1 ATel g

3T SFIO 1 gab RUIC 311g, e P 3791 § 31U AR gdle $HR1 aredl g o1
TNE FISTT AT &1 31T Tt 81 V8T ®, BH I BH 39 d1d & (70 § URBR BT g=gdig <=1
aTEdT § 6 $U IS GHf BT feca H *ART SHT PRb AR NI dedd & AedH
fore H 99 U= B STy 9Tad B11 SFIO &1 RUIE dachl € fd - A set of officials of the

then Banking Division of the Ministry of Finance came to the rescue of Vijay Mallya...

Pliable top management of the Public Sector Banks succumbed to the pressure."

..(TALT)....

SHRI JAIRAM RAMESH: Sir, the Minister concerned is not here.

...(Interruptions)...

MR. CHAIRMAN: Please, please. Ffge fAfRex 781 8, Aae arersd Y 81,
Afh=T UTged AiIe $RA & forg #i < ui 21

it gRaer: | oS AegH | e ABdT § fh §9 96 Hod? 1 9 & ddi Bl qd18
o, foTIRy 31T U BTeTTd 999 71 81 39 91 ¥, FaRIfSINIsT & H1egd |, oF J 64 5
=TSl BRAT AT &, FTABT ATl AAR BT AR I8 AReA | FOR B, Ry
3P BIA AMsSecl BT Bl SBI BT AR 81 3961 I Y81 81 T §b Bl 39 §hl IR
WQWWEF@H?%T%I T 9% & IIRAT &1 9% individual Boards BT preside
P T8 B T 9 Ifafsmis 96 Tdh 21 ARE & information technology platform UX TH
P B Eb_§ qut q 3‘*1% treasury operations X §h A integrate =i ﬂéﬁ gl W major
loans &1 vetting ) ¥e&e d% P Centralized Control System F gRTEI T, ?ﬂ‘lﬁﬂ’ I AOR
BT ok B, ifh 9T FaTet I8 B fh S 89RT Ta79 8 {6 7ok & 918, o1 89K fad
T ST 7 ga & 6 &9 g & g3 I | wfie 8191 1 8, $afig 59 a@ 89N
§1 BT gb HodR ol gaell, FoRId oy 3res RN $B B IR g o, a9 b
ERIRISEEREEIRERE

H g: HEAT A AR 3177 <% P political pressure H ¥ I A AISil 3, BTG
BT e TATI 3 BT H 89 IDBI Bank & WaR YS! fob LIC STH U oRTTR, S 9™
& forT 2R o T8 21999 IDBI Bank ¥ f& @M finance T T - faeeft # 98 dchiei
IRGR & AN A IS Jrear &1 A AR A on record Bl

[SuawTene (3 GuI=g IR 1) For17 §v]

§ ERT ITERV W AT AN WRA WRBR $ b gd IAS Hshexl, I SEBI &
Chairman & 3R fHIfheR & 9rs § M 91, SFI0 o1 RUIE # 7k 99 &1 W) Seor B
fore axg 9 ST ueT fofdT, S demonetization H WY <1 fh fohd dR8 AR Public
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Sector Banks H YSCTIR $ T ATH 3MU| 8 ST Wa¥ 7T I&T 2, INBR o Sl A%
DI 9414, I8 Banking sector %WWWWW@%, R Tead axld J
ISt 1 ol ol # Rt Us & @t weR I8t 9aie $31 aredl g, Sl 9gd el ©
I 4fhT Faex & BTATd &1 &, P! a1 89 Fad] el | faqw=R, 2017 & sifcw
&A1 #, va fa @t @aR €, (1) "CBI books SBI officials for loan fraud." (2) "CBI raids

four places, register one more case in Syndicate Bank." (3) "CBI registered a case

against two former AGMs and two former Chief Managers of Syndicate Bank and six
persons, five executives and businessmen behind ¥ 1000 crore Syndicate Bank Fraud."
(4) "ED arrest came on the back of an alleged fraud involving cheating five banks -
Punjab National Bank, Syndicate Bank, Canara Bank, United Bank of India and Union
Bank. The amount involved was ¥ 966 crores." I8 1% Th &= &t R § MUB! ga1
BT &1 SHY BIATd 31 J9 9ahd &) 3l $B &1 dgel § Udh Wav <@ 871 o1 fd &)
T8 HF A FH AF AT IR GBI F I ARTPRI Ths 1 I8 21 ATAZoRM & I8
AhdS AT fh I8aR &1 A 4 Al &b fory, F97s1 & oy 3R <21 & oIy & | &9
7 3R Psx deldX political interference RESRESILE] Q?ﬂ RIfg derax & fo < EI@
IS corporate houses &, I B Ugal i BT RId IATHR, T SIFNRERT 9910 & &
foTQ, AR A § SUIN R A1 FEISd, § 3= H Y8 Hel g b g aneial
e & a1e STHITRY WeH 8IS a1 Grill BF I A 1969 § < H Sl [STHIcD gaald
B2 U, I9H a1 g & Sa1d H, TR AR A S I101-I91dTS &, ST Hdae T gal|
9 WRBR - B Pa DR b T 3R AU & T S 1A 913 8, S DIl Dbl
institutionalize ATl # IHIT BT § b AT BT TS, T ITeId &1 4 S I &, ITT I
G BT ST & A1 H 3 Aok &1 TR Rl g1 H 39 9e1 § W1 §, g-ars|

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR RAY): Now, Shri Anil

Desai.

SHRI ANIL DESAI (Maharashtra): Sir, I rise to support the Bill, the State Bank
(Repeal and Amendment) Bill, 2017. This Bill is basically meant to repeal the State Bank
of India (Subsidiary Banks) Act, 1959, the State Bank of Hyderabad Act, 1956 and further
to amend the State Bank of India Act, 1955 as passed by the Lok Sabha. Sir, as has been
said by our colleagues here in the House that the State Bank of India and its subsidiaries,
the associate banks like Bank of Bikaner and Jaipur, State Bank of Mysore, State Bank
of Patiala and State Bank of Travancore and State Bank of Hyderabad, the acquisition of
the same is being done. The Gazette Notification has been published in February, 2017.
The said Bill has been passed in the Lok Sabha and it is here for passage in the Rajya
Sabha. As has been said that the State Bank as such had a substantial control over these
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banks as far as their capital is concerned, somewhere it is 75 per cent and somewhere 90
per cent. Accordingly, for the purposes of rationalisation of resources, for reduction of
cost, better profitability, lower cost of funds leading to better rate of interest, these are the
reasons which have been given and the move has been taken forward. The State Bank of
India is known to be the biggest bank in India, not only in India, but internationally also,
it has a special standing of its own. Largest bank means larger issues, larger problems. As
far as these five acquisitions are concerned, I think all of them, internally, as far as their
assets and liabilities are concerned, these nitty-gritties have been tackled with, they have
been looked into, they have been accommodated and they have been taken over. As far
as technology is concerned, State Bank of India need a lauding that they have been doing
extremely well and that is the reason why among all nationalised banks taken together
in India, State Bank of India has its own standing. It has a different level as to how we
treat in banking or in general parlance also. The State Bank of India will be having these
associate banks and the major problems would be, and it was touched upon or raised by
one of the colleagues while saying that these banks of which acquisition has taken place,
the basic thing is, when the entire set up is taken into, assets and liabilities are different
things. Technologically and technically, they get their places as where they should get.
But the employees’ issue, the officers’ issue, as far as the higher top brass of the banks
are concerned, that is a problem as far as their seniority is concerned, their fitment is
concerned, their promotions are concerned. These are the issues which make a lot of
effect as far as the working of the bank is concerned when it becomes one entity. That is
what has been seen, if not in the banking sector, but in different public sectors, we have
witnessed, we have seen that. That affects the morale of not only the entire top brass but
down the line too. That affects the outcome. That affects the output or the performance of
the bank. The State Bank of India higher management will take into consideration these
aspects which are very important for the State Bank of India to take its move further
and grow on a larger scale. As far as the State Bank of India is concerned, of late, we
have seen the plight of the banking sector as such. The State Bank of India has also got
bad loans. What kind of bad loans from these acquired banks have come, that is also an
issue that has not been yet made public. If it is made public, then I would like to know
that or if the Minister would enlighten us, it will be better. But as far as banking sector is
concerned, after nationalisation, which took place in 1969-70, in the real sense, in India,
the middle class has come up. That was the best step which was taken by the then Prime

Minister and it really helped the economy to grow.
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And the banking sector being the mainstay of Indian economy, proved itself with
better and better results, but, in the last decade or so, the way bad loans have come up, the
way customers of the banks, be it in the name of industrialists or people who had some
ulterior interests or the malafide interests, those who are now being defined as wilful
defaulters, the way this crop has come up in India, that has really shaken the faith of not
only the bankers on a big scale in the higher society, but also middle class and people at
the lower strata too, for whom the banks were made open by the Government, their faith
is shaken, and if that faith is to be rebuilt, this entire thing needs to be taken care of. Now,
different things are coming up that some public sector banks are to be merged together. If
in India, big loans are to be catered to big industrialists, then, we do not have that mega
bank sort of entity. We need to take a pool of some banks, and then, in a consortium,
they lend, and then, the issues arise who the lead bank is, who is supporting whom,
and then, the criticism starts. These are the issues about which if we make an empirical
study, we get to know. The crux of the problem is that banking sector, public sector
banks being a Government entity, need to be strengthened. Not only that we are growing,
there is no doubt that we are growing; our economy has a good boost. But, if the issue of
unemployment is to be addressed, these are the places which the banking industry in the
past has taken care of, and strengthened the middle class. If you go by these years, during
these thirty years, really, the Indian middle class has come up and fruits of it we have seen
how it grew. Not only employment, but on other fronts also, the mergers which are taking
place, the concepts, the ideas which are coming up; now, bad banks, which is again an
idea which was floated by the hon. Finance Minister in the last fortnight or so, which was
discussed on various forums that all public sector banks which are having bad loans, may
be transferred once and for all in the bad banks, and then, their stake will be cleared. On
the one side, the Government of India has declared that recapitalisation for the banks will
take up; more than rupees two lakh crores that will be pumped into the banks. These are
the steps which are being taken. But, I think, these measures will not be enough. Unless
we go to the core of it and we really work there, this kind of malafide intentioned people

they creep in. No political influence should be there.

Every aspect of the customer should be treated on merit. A lot many aspects are
there which are being evolved in the banking sector. I think, banking sector’s health will
be gauged by all aspects, and if it is good, then, it will be better for the Indian economy,
and by taking every step that will strengthen the banking industry, it will really be a
help for the Indian economy to grow. With this, I support the State Banks (Repeal and
Amendment) Bill, 2017. Thank you.
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SHRI D. RAJA (Tamil Nadu): Thank you, Sir. What is the purpose of this Bill? The
purpose of this Bill is to ratify the closure of subsidiary banks and their merger with the
State Bank of India. Sir, I am sorry to state that Parliament has been reduced to such an
extent that it has to fulfil the ritual of giving ratification. That is what we are trying; that is
what we are discussing. When the Government decided to close down the five subsidiary
banks and merge with the State Bank of India, we were told that this would make State
Bank of India a world-class bank, and a stronger bank. What is the story now? The story
is different. State Bank of India is making losses. Let the Government say that there is
no loss in the State Bank of India branches. Hundreds of branches have been closed
down in many parts of the country. The Non-Performing Assets have gone up. Many big
NPA accounts have gone to the Insolvency Tribunal. Is it not a fact? Let the Government
say, ‘No, no; everything is fine with the State Bank of India.” You say and let the people
understand, let the Parliament understand. But, I am saying that many NPA accounts have
gone to the Insolvency Tribunal. The State Bank of India, I am afraid, will make further
losses in the coming days. Subsidiary banks, like the State Bank of Travancore and State
Bank of Hyderabad, were doing very well. By closing down these banks and merging with
the State Bank of India, what benefit did we get? I find there is no benefit. The people
in States like Kerala, Andhra Pradesh, Telangana, Karnataka, Punjab and Rajasthan have
lost their regional banks by way of merger of subsidiary banks with the State Bank of
India. We find that the Government is in a hurry to do things and then come to Parliament
for ratification. Why can’t the Government take Parliament into confidence? Why should
the Government take decisions behind the back of Parliament bypassing it? After that,
you come to Parliament for ratification. Is it good for our democracy? The Government

should think over it.

Sir, I can point out that the Government did demonetization overnight. Now the
country is facing problems; even today the country is facing problems. The Government
hurried with the GST in the name of ‘one nation one tax’. Now we see the problems. You

understand and I understand the problems.

Sir, the Government brought an ordinance on insolvency action on defaulters. What
is the fate of that ordinance? Banks have lost money and no recovery has been made
through this measure. If the Government says, ‘No, you are saying wrong things’, let the
Government explain. I am subject to correction. But the banks have lost money and no
recovery has been done through this measure. The Government should think over. Sir, the
Government should consult Parliament before taking any decision. I wish they reviewed

these policies. Merger with the State Bank of India was avoidable. It is my view. But the
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Government was in a hurry to do it. Now the Government has made it a fait accompli
because it has been done earlier. Now you ask the Parliament to ratify. The Parliament
will ratify it. But why do you do such things? Why should the Government act like that?
After all, we are a democracy and we should know how to do things in a democracy.
We have Parliament. I consider our Parliament to be a vibrant one. Why do you bypass

Parliament? Why do you take decisions without consultations in Parliament?

Sir, finally, I would like to advise the Government to understand that the banks
constitute the central nerve system of modern economy. It is not said by me. It was said by
the great Lenin. Because he is Lenin, a communist, do not dismiss this statement. Don’t
dismiss the statement because the banks constitute the central nerve system of modern
economy. Don’t weaken the central never system, don’t weaken the banking sector
because the economy will collapse. The former Prime Minister, Dr. Manmohan Singh
and former Finance Minister, Mr. Pranab Mukherjee when they were in this House, they
claimed that the fundamentals of Indian economy were strong. When we asked what the
fundamentals of Indian economy are, they identified the public sector banks particularly.
Now this Government should not try to weaken the banking sector in the name of sab ka
saath, sab ka vikas, and finally you want to serve the interests of corporate houses and big
big business houses. That is what is happening in this country. So, Sir, we are left with
fait accompli, Parliament has to ratify this, but these are the concerns, my party thinks,
the Government will have to take note of and consider. With these words, I conclude.

Thank you.

SHRI MADHUSUDAN MISTRY (Gujarat): Thank you very much, Sir. My party
has asked me to speak on the State Banks (Repeal and Amendment) Bill, 2017 and
mainly about the merger of various banks into the State Bank of India. Sir, it is good
that in this Amendment Bill, the Clause 2 says that whatever the agreements have been
reached in the past will be honoured by the bank or new bank as if that this merger has
not happened. ¥R, I8 984 3761 914 &, Aifdh=1 § fAfRex |89 | I8 S+ = § f
merger BT SR AT TS, FIT BROT A? T HROT I TF gV Tl Y &1 J HROT T A
IRBR - 17 & 3R 71 &) FAfoRex 3 9arg &1 1 59 Jb1 6 liability ¢ TS oY, 3967 i
SIS T, ST ICTh AIH SATGT §AT Bl AT AT D! Aot ST Tl &ff? T T
HRUT Y fh U 3e0-ar §@, RTADT U credibility ¥, S¥b AT 39701 merge fooam I
22 d reasons 31U 1Y I &l 1N gl

TR, § U GO IS DI TR WY €T B HRAT aredl g T8 W Sl $B Bal
T 8, I9D! H Rie 981 B IRBR BT Th Fh¥g Ig AT fh 39 I & e ST I
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SATET ASH! §fdhTT Y, §F & 3R U1 Wil GoAd, TIRE| 39 merger N ¥ at
least ST reason 3R example AX U &, g8 H I AT84T &1 AR TSI PI U T g
3T gfeATeH 75 1 T T81 & FCT% DI GARI S8 UR of ST 1411 379 I8 © [ 71e), I8
AP TS gdT el Bl U AIBT AT, TH I AT, 59 ST H SATSGT TR 96 Glel T)X
SR feam T 211 S8 WXel TRATST & 3iex w1 aRFRART # gearma mar? ot ff g9
TSR < 3faR BT VN & [ Bs-ds SIT8! R 4 25-30 fhalier gr uR R &1 a8l
IR ST AfRIST & 7 AT 1 Toh-Ush o My ST edT ® 3R fhr S9! I8 et
FoIaT ¥ foh ST Ao 1 8, SfeTy 31TsT I1 21 31T 81 31T Y S STl § Sl o
JEI BT 21 AYS $9 merger I &1 I RRART F IR BN AR SATET-J-SATET ART
SHE 3SR Wl GAdTH? ATl U8l o9 I8 Siid deil off, 99 TRI9 el 3R Bie-8BIC
SENT-G8 B Tl ART DI 9B Bl IRB I A AT 370 TIRE AT S | T ST e
TUTET FGITIRT BIRTT? AT S <Ioit TG 7 6= &) B9, i 17eft ST 5 Uab gt I8 U
AT war o fh ”ﬂ?{ mass production T&! dT&Y, ﬂ?{ production by masses dT@g?"
T BT S concept %, I8 AN B regional aspirations 3R rural areas & 3GX ITD!
aspirations P satisfy BT T bR <97 & R ﬁa@‘e@(ﬁfﬂmﬁ %, q T H T W
R 41 AR, AT 91 I9Th! A & w4 H {37 SIYn iR {6 §& = g1t T
o1 3 BT 4T 9197 Q12 I8 U1 <1 9 H JPTIUE Wi dTel Hogis & gl 96 &
AT | STTRER I SR &1 T I g2 31T AT A1 9l TS BT el o dTel
g, I % 3FR Ud 9% o el 7, d SAB! A H J Fdrerm & fore 59 srarse
B, S 3TPTSC Bloed b HUX $Y ol ST fh 319 ga- T4 I SI1eT 721 I3T Hahel|
THTE DTS B, SIS BIE of, TAT PR DI TR X 3R IFBT YT ABIST Blesd|
31T IHHT FIT HAT? AP A9 e Hekd 21 3T IHD! T g ITeBT SITHT STo” g8 1
TATI ST A 39! I o Hehvs Farcy & 3fex A1d H 24 1 BRIe YU BT JHAM
BT ST Ugel [ Sl BT SI 11 TR 8 FI HIIS U BT IATHI AT, A1 I d BT
HHIGBT 271 I8 A [Aepel Sdael &1 a1l 9 Sobi BT 7R Y & 918 e b yfbfdie
P B TAT? T $9F IR F B fHdl 7 A, fhdt 7 $ar iR i vt ¥ 8199 By
37T HRIAT B2 H AT & 7! 3R MBI BT ATSd &I AR S 6o 2, 98 I8
2 [ )l YRITST & 3iER §HD! F7d 3MR el 3R SATST-H-SATET ART & I ST A
TIRE B, I8 1 STRAT AT &1 SIgam?

AT I8 o MU 59 AR 9 Sl 1 9§ 81 718 et iR S ) witdear A
T e & A1 9iRE <l 81, g8t /9 Als R 1 Ufaefadt ik 9¢ifl & |9 |ara
HOR & 12T S & 311 HI Sl BT, WDHR Sl TT 96 Bl IMSCd 7, I8 94l YRATST
P IeX Tl Bl MY SHB! 93 b {7 T B I 82 (9 RIP $7h1 o geTdd a1
PfUcH TSI 8H I | d1dl & A1 A & offh G 3R a@ Sl ol o1 avE
A TS-9S AN & I of ST &1 <7 31X 31 BIC MHTIT Bleed B TS X IS ol
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e 87 ¥ 310 U <1 f3uifore X a1 g, R #)1 g 8 F1 A1y, S¥a! S1ie § g3
ST A4 < 8, S 3179 J91 I91 < %2 §, 9If MY 70 A1 B HRUTS 89N U1 |
HAT ¥ &1 31 aRFRART & 3ier 6 & Arisrie &l REiRige 9 srdrsead a97g3 a1
31T ST SITGA? 3TY 3ATST IS WR BIg ©URET T8I <1 81 Faret I8 7 fb airet Y st
TR 51 ST BT 1Y Fal of Tbhd, 39 Hoik b 201 I 6! IRIATT | T B U?
IS 319 QAT 81 SITQ 6 & dapi o1 ot H STINGRM <71 & o 39 39 AR & 3fax
U1 SIfeTy, 3ITST Brg A &1 U AR qier fob g9 81, gav 9 oiax Sl
D IR YIS <1 37T ¥ & 1 37T ITBT SST8U| IHB! A1 8] ST STl Sl b I
foree I feuifsre 8, Sl gadl o wR IRau 3 99 disi oFR 8 arefl 8 O A4%1
AT I AT & b 31 -7 §&F & R fawar 22 9 &7 @i & w9 arii &1
fareary IS, GNT 3199 3T IR @ioi, B) H U1 &9, AHT-9ie] @R, ST &
3iEx U1 STelil| BIC-AIC ANT §& & 3iGR &1 S, J 377 1 T8l S 81 39 gad i
ST I FRIRY 98 31al 21 3179 3719+ UrsH MAfReR &1 iR 319+ wis+d fAfRey &1
g qaTsy % I8 980 ST Aok 21 IS 19 A 1< & dadi Bl M9 &1 A9 S 1ol
©?7 U |aTe THAT ISP AR ST S| F 377eM @ g1 ga 3l dis1 Rdie 781
BRAT AT (b DI A §ab BT bd ok gaAT R haT GATHT 37T, SHD! fharl P
TSI, I Y = 1% B4 gU iR 1 IR 3 aretl 772 § 74 Tl ST ansdnl
3T Hael AT &1 Hel dredl § b d®i b1 I8 v9@ Sl T IR I9 R/ A1 [
Cooperativefﬁﬂwgﬂ,ﬁécooperativesfﬁﬂwm, individual Wﬁﬂww,’&ﬁ*
g qTll BT AP AT, SAD! ITTH 9 IR AIfSU| ESTRI-BRIS] BUY BT A o5 I 59 I
H et s BT, g1 1 U, Afdh IR Se” geil, a1 § SIRe] ST g 31T
inclusive growth @ ST & ST UT deilsl RIveH 81 T B, I 3ier Udh =afad &t
qeT, 98 o1 18 WR &, I! S8 UR ST 81 & - 14 4 SR I+ arall b A1 98 HH
2139 Reed & sfex d§fd Rives faegrar ot helpful TET €, YT H9 ST B1 319 3 trend
i, VT A S1TRTT B ¥ & |1 H U I1d TS Bl &, TIaig|

1. AIARTIV AT (AT UeeN): A0 A, § we §& (R 8k
Feng) fagaed, 2017 & IR 3 304 fa=aR @1 9redn §, R ol |91 1 ygel & uika
PR g1 81 91 ®1 ORI gede AT 81, FalRa 81 3R IFBT dv Ih
GTETRAT B1 e, SHH Sil [qicrl €, S g 6 off |, 9 S8 &1 gfd & oy
S XTSY T H ST FHT DR & fofg 3R IR DR & fo1g o1 71 81 89 S &
o forT o1 v AR gon 1 dopi &1 I gamTl ot €1 Sfia= 1 womed! 1 fawm <ar
g1 B9 I8i Bel 11 & & IR fad & 7R: o1 foraes ur <1 2, 98 w9a: &1
ol 81 ST 51 "I O 9 7R Pofl:, | g Iad1 § 9 SR IfS G g 1 s
39 39 8 <2 Bl " UG a1 Adold 98 IAeST gal Wl 81 Sl 81 "|d
DTSRI I8 S fa<7 B, P 37T - G YOI BT FHTIL 81 1l B
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JurHTee (st O AW ) 7Y AU W AP 7 1 T Fhd o

S1. AR FAfeAT: SAfY 59 {1 Yoell &l gars wu | AafRId H &
forg it Sur fohg 7 & iR ol o1 frefivavor frar mam 81 < R 96 o, R s
3T &b IR H T Td 3N BRT AT, I B ATSE! W U8l 3R I B MSGT & a1
ST AT HRl w9 Rt a1 Wreies gyfiy 78 8l ST6T1 59 merger 89
M Al U a8 A -7 &g a1 T merger BT, I dhi & AR BT ST 3MUT AT
o S IbT BT U1 U Tadd KT ®, STh! gAY X&HT TIRY, AfhT I8 BRON BI
TME W, TS ST DI T & o 39 TR o) rawen o T 21 f 59 Seed @ g
H Pel 11 7 6 Al & gRawelie]vl, g9l 3 HHI, JEaR A uerar, ekl &
R @l & SR AYU STTHHERI § (AT ATl Bl d80R &%, IH IeTadhdl AR
SYHISIT HaT P TSI & oY IR Te § 7 bsid GRPR $I Ao F AR IR
RTd d & RM F PR IR SR T §h, AYR T 9P, gfedrdr we I,
FAUBR e b 3R TENEIE T Ib & 1 BRIFR MRTd B+ & o1y, R sidqid
TP AT 3R IR W) &, I Yo BII" 50 TSR 9 AR Sbl BT fAel o
B BT IUTY (11 394 AT THEISNE b b1 a1 3R RANATS &P IFAIET P A
ST & S &, ST 1Y faaR-fdHeT R & a18 IS ([eflIbRor &1 HH &1 Tl I8
BT T {6 bl BT SRR 1 3, 2017 F 4RI T §ab AFTH, 1955 P JFAR
AR TCT S F gIRT o Sem a1d <, S egawe &1 Wit 7, S $8 3 foan 1 g,
ST SFAGT B B © 3R SHAIGT B TH, [ 89 I T 4 & a1 57 AR g1l
F IR H WHR BT L BT HAT AT 39 S Bl IfT F fofg, St a1 wal 718 &,
I G11 BT GRT BRA b folg, B4 [T Ui - Ul I8 89N oIy g MRa & a1 ©
% ugel §i & SxaTSl 95 AT AR & foIQ el B A1 T81 IR ST SR G181 2T,
I8 IS ATh-dlga WY H I81 TS B ATl AH ST Pl S IR b b [oTg 91 Plg
HIepT T el UTaT &AT| ARPR B AU YIS P PIROT 37 debi DT AHIDHRT B AT
2 3fIR 3 ST IR STHAHR & oIy S1eM @1l 3% 81 7Y &, B3I 31 RIS @I I 8
T13% T P IMETET H I8 A T ST el & 6 orar it Al ofiR i) aRami &
b I IHH YR §Y B, Tl ATST ST o foTY b W ol & 3iR b1 19 Al
B3 81 WRBR DI TSI bl FAT1 91 ST I AT - Ueb T I8 Hel ST o7 fob
B9 U81 A T 2UT Aol &, <1 S b 15 YA UG 81 379 I8 I ART AFa AR S ARY
HERIA 7, 98 R GeRIdl 39 91 H ST & @i Gel-l & SR W WY A9 gga
DI AT PR &1 TS 51 fhg I8 BM B & oy iR 30 THe™ & forg fF &9 <1 war
T, 39 SR DI YT v F forg, & oiR SUr e U 319 ST H1 S 9 8, 98
R avE 9 U1 geTahx o1 H ST 7, I Sl 7o (Held] 2, 98 9gd SUTal e sl
&1 39 A =a7ST 7 7 GREM U PR g, TE o1 H AUAT UAT I DI DI HRAT B
9P HRUT ST U1 g BIdT 81 31T TH.41.U. & 10 IR iR < dRIIRAT & Heg &
@ H 377 ¥ET B 3 39 U 1 T R ¥ GOUANT 81 STl € T ST ST T U1
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2, DT AT ITD] e FHel Ul &1 STTATHG Bl T4 i B 79T 31 & g | fHerar
2 31X 379 TS & 0.10 TRIT, 0.2 TR Il gl 91 F AN ol §T IT B ol old §Y
S R fyercht € a1 St S9! gfaer e 2 ok § ffveaa wu § ear g fé = db
3iT ST 71 3R i & gIRT i1 1 M @l 91 & I7 JTa! & @l o forg A1 g AFTRBT
I GAGTT < P I &, ISP 319 YB3 B TS 21 59 9P H 89 $T A<HT 3T 8 ©
IR B W IHIE o € 6 399 e & o M & 91 (fead wu & S9amg &
ST H 2fTST 1 GUR B MR d8R GfAeT B & (ol 89 U FHI GAsN bl bl AR
¢ X8 9, d8 BRI Bl <l AT T8I, [ U8 BT I Webell & [ 8H IR el Dl IR
¢ 3T &l SAIY I BT ART RT3 H el gel TR B Pl efte F WY dfha &t
ST TOTTe! B, 99 iR 31e8T 3R ATdh-dide g9 & fore Iury favg 7Y & ik 9o« dfera
AR ddi & 3R F1HT & MR R fAeaf1a<or &1 St 9fshar 7, 39 ufoan &1 gaarrd
T & forg 3R S faferes 99 & forg, &3 <1 Wt S &< 912, 98 &9 39 fada®
7 fory 21 3 ST A § 6 59 fadwe &1 St Sew &, 98 fRad wu § g=1 8w iRk
T 7 ffrst a9 Rt % &9 o Fad € {6 89 98aR &l a1 3R 9g I8 B g
Fed g b I8 11 FA8eh o1 & 98 319+ SEwi & gfT = 3 el 81T, S Ufaai &
AT fo-

ISt I uAS faer #, 89 99 79 9o R,
TG GIT DI A1 o, B9 IS (4101 BRI,
HIGAT & G419 Y 81, S B 37D BIY,
e JoIT o fAIfR &1, gr8 791 ST

59 f9d & fo1Q, 39 fA8ra & o7 #=7 1W<, 9gd-98d JHHHAI, g=ars|
IuauTeAs (S YEg AW I): gyare | Al R vare furg ol
it faer R yRTe fATe ([STR UQen): AT, SUHHIEIS ARIGY, 31U Il W 96

(PR 3R Fener) ferras, 2017 WR §ler &1 Hid &1 8, $96 foly g=Iarg | Arger,
Y 7 i Il a1 faerdr 81 T 7, S9! IR et &1, aRawfal o ff faa 81
TET 81 1Y & 6 HHATRAT iR ARHTRAT 31 ff faerg 8 =1 B 39 It & o
RIS & 3R IpT 7 S &y TR W e fama o, @ AR ¥ 81 a1 SR F A,
dAlhel WR TR 81 AT AR VR WR Bl 7] 7@l H 2 off, AR 31 396 HUR a9ga
I3T I 99 7 AT BT HRIGR A 31287 FT ST A7 AR 9 geTdh! B HIH!
BT YIS # (e 89 & 915 3 W 9 H 31 SN S Ui WR & WER o, 36T
RIT BT BT, S9! FRATT T BN, SHBT 1T SISTSI ¥ bl &1 AN D IRRAT SHhT &b
TRATTHT F 2ft| ST o7 29 b FET Td=dl A1 I8 ©, S ol = S Sl BT AT
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B ol UHT BRA A IAHBT 9 WA 81 ST AT [T 3 21 TS, 2017 DI AFHY fa<T
H31 St fdel AT, S 1< Sl debi DI ST7H < dTel o, b1 114 (I 81 Tl

SUFHTETE HEIeY, 9 [ R s AT Gl 1 ==l &l 8, dfe grHior &= §
TS 1§ B MaTIDBAT 1 TS A AIEDBR &b Dol A AN 9gd &d gU &, AN 984
IR B 3R ITD! Sh1 & 0T 7 e & HRU AEHRI & SRaTo WeweH ULd 21 97
H el gs, AN 4l H 37T YT STHT DR IGT AT, AN B AlCda] &b dTg 37Tl
IRT ST I4T a1 21 et Y87 81 3R 98 S I U g YT (T ared &, 1
% & U U1 T2 §1 TIGH H U1 A2 B, $9 IRE DI THIH W ISl SRGIRT H BY B
2131 U9 i & YIRS H fIerd M 3 TS &I a1 Brel fdw a1 2 fdh 39T 74
fIeg WR WR Ugd S, AfdT g RS ATV &5 BT 9gd g1 JHA Bl 3
TSRS & 58000 TSITH B SV, 50 BRI I SATGT UTEH BT TG, 37 G BIS A
TS S9! IR\H It 81 ST 3R ¥ e §& &I 2RATY 22,500 A SITGT 81 SO

SUAYTETE] HeIgd, Sl 3fihs MU 8, ITd! ax¥t § AT H3A1 S BT &1 et
TSN S 3 fae &l =i gell 8, 99 | IRA T 9 o DRIl HF B &l &1 Sl
3ffers BN A 3MMT &, STk AR 10,000 H SATET AHRIT @A &1 T8 Bl T TR
EHAR Q2 H dRISHIRT 9 JE1 8, Al GO AR SRISTINI 981 H SN, Taqeldral e
g6 2 8 3R THM AN RIS & RIGR 1 X8 81 3771 I 81 aRISTIR] BT FdTel 31T
o1, SHBT AT HAT ST Ta19 21 < | SeI 91T foh TawaR, 2016 & 915 | #X 9T
RIS & 3T el &1 T H IRISHIRT ¢ Vel § 3R SHET 8RR 39 IR g Ridwr
HEIM TP 11,382 HHART FATTERT B SIUI 3R S7BI 11,382 b UaST H 789 Wil bl &l bl
% faerg & 918 W 6 o I T 91 €, Afdh et WY Aleddl & 91e S GEhR! 96
g, ST QR U1 A BT U1 3T 7, 98 U1 TRIE &7 ©, fhari a1 g, ol I SHaT
DTS T ARGIATE F el Febrem 71 R Tobf Bl g #5f o7 R E, S5 g8-93 o
FUGTAT &, I Il $ BN, I9d THM AR R | Bl o7 SR e 31
TfshaT =etl, JrEl @RIl o1 0T B WISl &, 912 d Bl &I &, a1 RIferd SRS R
D1 Bl, S a1 A IS ells I1 TR IS Fells, d AR B 98 81 1G] IF- Al
R Igd TT 3R T

RIS, A Ael o S8l 9% -84 @Tal & gdf &, al §9 <@ f& qe-a
WU HA S & 99 b 9IS, < H 9gd 9l gs (P OH-89 W[l A | A b
THTSCH H UH ST BRI VAT F9Id) All o SR S0l 9R S4-9 dTa1 @ie form
g AT S 9 BT e 15 TG BUY AP W H MY | $HDT JER I8 g1 b Al &
U ST 319+ BIEI-BIE §9d & %.1,000/-, 2,000/ AT 6.3,000/- BRI H 2, T Hf == 10
QT H ST BT Y1 39 918 St 7 | 91 e fh S w3, |1t | 36 | SaTeT
SIS HR1 AT HH doi¥ 81 TR W S9¢ THISe I U1 HIeT ST Ul df var 9
TET AT SHBT AR I 3Nl [ ANT IAFSE § IS Y 3R 37T 1 AT ITDhT YhIST H
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ST &, 98 Y 981 Mdvdt 81 B1 919-99 @Td § fSi1aet 3991 %.1,000/-, 2,000/ 3T %.3,000/-
<& AT, S ¥ WY AT BreT S XET B IR SMEH] BT BRI &1 8, A= 3 YT Fell
o i 3 gRAT B W B IR BRIS SYAT BT BIRIGT b1 AR WRT AXBR DI gaTll
I8 U1 g1 TRIG STEIHAT BT AT, ST bl § oI 81 AT AT $& AN A Bl I8l
AT BT & B

HEIGY, GUNI IRG A BT &1 H B g3 RIGRT i BT U7 oIy faer Fef Y|
39 THR B THH TaR AT HIfSAT TR € fh Bl a1 89IR PRIS BV oThR o A
e AT T AR Wl o+ BOR BRIS BT R <2 H HRT TRAT| S/ debi BT 984
JHaT gl § wHerc g b 9 dopi # =1e WRAY TT 9 81 1 3 AN 9 &, fod
I YT PR T ¥ 978X Tl U &, $HD BRI S S BT ATell gTeld R &1 T8 8| 919
1§ @1 3iffee BT &, d1 S Udl 84T § [ g9R §6 o w1 R 31 S S@ax 39
§1 BT Ga BT AU HIel BT DI ST bR Bl B DRI MY AT, olfhT H S BT §
5 <19 feft o1 921 TR Bia1 2 &R 519 a8 &= 31 farem & forg vdig 97 2,
WIfp USIgH 3 U1 781 814, A1 98 Well 81 @l 311l 81 39S 918 98 AgdR A U1
o BT BT HIAT &1 SHH S BTeld 9gd W19 Bl 2

freaT SodT o1 X&T B, Hifth S UM TR W STy dediel 3R el WX UX ST 72 B
517 JopT @t 2rrETg Ul A @helt off, 9 fR-¢R 99 81 Y& € 31R 39 Sa! ey dedle
3R AT TR IR &1 RIS 3MEH! & YT i ¥ TEId 3R iy W) IR S & ATe e
2 3R 519 a8 SR 8, a1 10 37 20 fhardiex B SITe, a8 Y SioiaeT= dR? 39 93
ST BTG €, 31U ddi BT Sl e 7, IHHT TR Fa ST Y&l 81 Iget H=Jerelt
B BIAT T, AT M A B Bl ST AT, Al 31 FaX ST 81 & HRYT o4
Rl o1 o=l ulel &1 B SHT BRI 8, J el BRI U &, Fifdh Jax SIS sl
Bl fora a1 »r Y=+ arel fqenelt 81, S9 I8 AN IR SHdT 3R ysdl & 3T a1
ST § 777 31R 981 9dR 19 &, A1 BIs HHGIST el aldl ] $Hfery #7 fae & f&
g2 U1 <db S BT BT IR b1 v S Bt BI7| S 9 °1¢ | ST X2
g, 978 W) 91CT §R HR b T H Bl

HeIGd, AICdal &b 918 9 & e AToR Udbs Y, 39 IR 7 3741 AR TG -
T3l &Y MR garar {6 Adiens 7 fras Jot F FoRT IR o7 AfFRET 31 game
SR AICda] & gI8 g "uell {1 3R TRId AR Bl e Bl BH B ATl 39 ThR
B T TERATY &1 gAferg § e o5 s it @t €, 92 g fohar sy g wRaR
= fof foram 2 3R 1 3ia 9 e &1 &1 % 81 1 2, S9foy g9a! S S9eIRAl €,
St i 3R areon Y <eTRAl €, S IR fd=R BRA1 811 $761 weal & Wi § 39
et o1 qHT HRar g, g=yars|
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SHRIMATI VIJILA SATHYANANTH (Tamil Nadu): Thank you, Mr. Vice-
Chairman, Sir, for allowing me to put forth my views on the Bill to Repeal the State
Bank of India (Subsidiary Banks) Act, 1959 and the State Bank of Hyderabad Act, 1956.
This merger has already taken place. It has been notified in the Gazette and it came into
existence eight months earlier. So, the merger has already taken place. Now, a Bill has

been brought to repeal the State Bank of India Act, 1955.

Sir, I don’t wish to delve very deep into the issues, but there are some apprehensions
that need to be addressed. One major issue is the increased number of customers. To give
one practical example, when two branches of [OB were merged at my place, all of a sudden,
70,000 customers were added to one branch. Already there were too many customers and
suddenly on one day, 70,000 more customers were added to that one single branch. That
caused a lot of agony to both the bank employees as well as the customers. We had untold
sufferings. Every day that we went there, the staff would shout at us. Practically, it was
impossible to handle so many accounts that were added all at once. So, I am very much
unhappy about this. I am curious to know as to how five associate banks were merged
with the State Bank of India when State Bank is already overloaded with work. Most of
the Government employees and pensioners have their accounts with the State Bank of
India. People trust the State Bank of India and believe that the State Bank of India is the
safest place to deposit their money with. So, it is already over-burdened. Now, one day I
visited a nationalized bank. The Manager came up to me and said that a lot of education
loans had not been repaid. She asked me to raise the matter with the Finance Minister
and tell him that they were not able to perform daily transactions or collect pending loans
because people gave some address and when they went there to look for them at the
address, they found nobody there. To that I said, ‘you have let off all big industrialists
and the violators, but are going after small borrowers who may have borrowed one, two
or three lakh rupees’. I can give you the example of a farmer at Kilanatham village in
my district, who had borrowed ¥ 90,000. He repaid ¥ 70,000, but when he was not able
to repay the remaining ¥ 20,000 on time, the Bank Manager, Mr. Perumal, harassed him
and asked the farmer to sell off his wife’s mangalsutra and pay to the bank. The farmer
went and borrowed the money, deposited it at the bank and then hanged himself. He was
a very small farmer. This is the reality. I wonder whether the merger would cause the
bank to flourish overnight. Pensioners and very aged people would be left standing in
queues. Many of them have not forgotten the effects of demonetisation. When we enter
rural areas, people say that for just ¥ 500 or ¥ 1000, they have stood in long queues during

the demonetisation days. So, they have not forgotten that experience. I can say this since
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I have travelled deep into rural areas. The same thing is happening now. For instance,
the State Bank of Travancore was doing excellent business in my place, but now it has
been merged with the State Bank of India, which is already over-burdened. So, what is
the practical thing or the strategy which the Government has initiated or taken to organise
this pattern of day-to-day transaction? Many people, even I know them, do not know how
to use ATMs. Many people have not got ATM cards yet. I am speaking about the rural
people, the poorest of the poor. They do not know how to use ATMs. So, they have to
stand in queues. During the first week of every month, there are long queues going up to
the road near the bus stand. I have seen it practically. So, how will people take out money?
Then another thing happened. Suddenly, there was flashing news that four or five banks
are going to merge into Canara Bank. People wondered, “What will happen with our
money?” They went to their respective banks to take out their money. ...(Interruptions)...

Suddenly five banks were going to merge together.
THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR RAY): Please conclude.

SHRIMATI VIJILA SATHYANANTH: Now, the same mind is there with people
and they have apprehensions that suddenly banks will be merged and their money will be
gone and they will be given bonds in place of their money. Let the Government be very
clear to tell people the Government is not going to do anything with their money and
the Government is not going to take their money. I seek your indulgence and also seek
Government’s reply to this question that nationalised banks will not be privatised and our

money will be safe. Thank you.

3 729 R (FIRES): SUFHI HEIeY, T Ugel H e ATl g (b I q3I
S99 31fcl FE<dqUl fdet R dier &1 HidT 3T, $9F fol § 1T 98d-9gd &-Iarg Bl
21 H 39 9 & vet H 9ia & fofg o1 gon g1 H weT d & A1 H $u a1 s ©d 4
A ST 831 g1 <ifh, o ST A B da, BT AIE P §b 81, b YRIAT Gk H
Ife frslt =1 7 SafRav 1 w0 & weg @ off, A1 98 T S A71 37791 A ATel ATl gl
TTgde ST 9gd B BH U1 Heled, H 3MUd] qam dredl § & B! SEl R, s
SAhI H T 9 B g1 Aoig AR 2, T AN ARPR B A &1 S AN Dl DI Bl
GRYTYT ®T 95 SATET S 81 81 J AR R 9 BI Refd 9 &1 A &1 d 719 © b
T §% A BT BT, Rord §6 F HTH HRAT I WRBR A B HRAT TH 1T & &

SUHYTEIE] HEIG, S9dT ownership &1 AT WY g1 3TST9-4T 8, O A1 &1
B & IR H B &, W & B N W 96 B TWHRI §6 A 5, F& AN f+Toft
2, A6 gaiad 3§ 91 B 7781 2
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A8IGY, I8 914 Wl ¢ & I8 91 & Iy & Jdferd ggen amen 781 g1 1927 4
G'Tﬁ.ﬁﬁéﬁﬁmﬁﬁﬁaﬁpresidency Bank — Bank of Calcutta, Bank of Madras 3R Bank of
Bombay &1 fAT®R U Imperial Bank of India S9TAT T 27 iR 94 M=l fiyefl, a9
we I i $fSaT 9711 31c: § w1 aredn g % 91 & faay ot wWuRT el o I8 ¥
AR I I8 I Foigd BIA1 ST V&1 21 (4} TAN dga AR A1l 7 del MR e
e B [ R ILE 5 H 4y & a8 Y8 § BASIR 81 SN2 H FHSI g b e
U TR FFRTER B, HHSIR 814 dTell ®ls d1d el ol $B ANl - I8 I 72T T
oI o 37T T & deposits TG B SITG, <Afdh already faera 81 g1 §, BH T &1 T,
deposits T GRIAT &, 37 HHART Al YR € 3iR AR stakeholders W R &, Pl
BIs forr @1 fawy 781 81§ 1 98 S & o arel 999 H 379 faei 9 e 89 U
Ul A e, U IaTeRvl el T, <19 81 9ahdl 2 & f[aea & Al # 89 3R 31t
Aot o # wer g1 o faer sfaa g a1 =i

HEIEY, TOIATS dcl MY, Wfh SIb SaT 8l T | F qHY 37 T & [ 37
99 Tl ST 3% & 3R e 9% # el 72 81 3 59 W SureT feca 9 a1 &1 e, afe
STIRTH 39T Sf <1 el a1 Pel fob I8 gid 9o P 11,800 BRIS BT JH 3R TT §b
BT A 10 TOIR BRIS BT BIIST, I8 do! fasaqr off fb v 9@, Rraa! ik |99 I
JHAT DR &1 & 3R T8 YT profit BR 8T & AR I R 3769 <o Wl < 81 81 I8 U
fora= o Ry oY 3R § wrarsrar § b Sqe! §R 1 98 3Mawas 21|

W, consolidation%Wﬁqgwiﬁﬂmméﬁ%qmwﬁmﬁﬁ
e &1 781 Ul 1 AT & fob 89 39 faeray & ar 4 =i o %8 81 g fqeg & dfb e
q WT&‘ SRR HEGRT 81 I8 81 Telecommunication 3R IT Sector & ATEIH | Th1dh
F 98 IR TQ-TY TS ol 32 &, TQ-TY A G I &1 SHP HRUT ST B BT
YT SR §fhT Adex A Uy f 98 gl el &1 3 SfF dfh7 & & Fraq-Prg
g&f 1Y, Al risk management @1 STRax< 1l 9& & 81 9 DI Ych HeolYd frgia g
WW%,H%TW’ﬁﬁjﬂlﬂgbanking businessﬁwm%,ﬁiﬁﬁqw:lﬁ
A ol B, e g b A1 AP ©Y IS 5, SHD! AT I& il 8, HDT volume
g Bl W framework, architecture MR ERl AR ATt BY requirement 0 BTHT g5
TS g1 Afd I8 i g a2 2 % IR fawa & da9 & 2008 B meltdown & 1 T8 T
gl o1 foh YRT ®f banking industry BT I T ’lﬂQ_CE HSTEd banking industry deT AT
o AT WHR HRA I fF SBI & risk management &I TRIBI, &HAT 3R SH®DIT
architectural framework 3fiR dbi &1 et H BT AT 3R modern &

TG, T % 1 991 6 B 3R R 89 §9d gl 91 1 e o, o1 84
ST o OIS SHD! UET S F BI-BIH dP 81 Sl IR $ IS PR 89 I
o2 6 38 Iu1 Ugdl ol & IIferamic S H U |ieial gail AT fh U BiF did IR
U et T 9, A1 ¥ b § b a1 99 BIF b A5G 39 ANE b 9gd AR =T
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[ #=er W]

$¥ gU B1 T Uh HAIY B {49 81 Aehell &, <ifeh1 a1 &1 fawy I8 8 fob 1ot & & 519
IS-9$ I defaulters 81 32 8, d1 89 I8 W1 1 © {6 &9 Safddar &1 Y 781 ar| vsh
blanket U ¥ HE I g4 A © & I8 AT HI 9 74 31, I AN 94 &, offdhd
HEIGY, ARG AN A o fordT € @R 9R1 € 9 ATl Al it SeEfidT &1 uRed < 38
E1 HUAT & 919 39 TR 91 B, AT S @l ATl Bl I1d B, ST (U= ST F 39 90
DI FIIIRAT Pl AGG & I8 &, A1hd & I8 ol §H 390! 3R 4l W 919 9 TRE 4
blanket Y ¥ Hadh oY BT ST &, 1 39 IR T YSIRAT 81, SP] A1 TR T
TSR BT, B9 39 91 Bl 4 3799 S|

AeIgd, § A1 GHeIa § & 31T & IRsied # ST qorell ®f 7519 &3+ 4 I8 I
HrRIGHS BT AT g9 faea & aRYey # I, @ f5el <o 9 9R-ufE 93§99 B £,
S BN Y8l 27 UfedTdr Aaex §aT €1 AR I8l dgd AR Sl 9a &, non-finance
banks &, local banks &, co-operative banks &, Igd IR a4 ©1 I fawa &1 area] Jfaeraif
I 1 T GgaT H e el 81 X2 &, $ADT ATl 81 Ay

HEIGY, 919 I8 91 Bl © 6 359 & warficd arel o & ey w feR 21w g,
dl Ul el HEl § I8 919 81 J8] © [ e 9% 31 Frofiex & f&ar s § +ff oo
ST -9 DI HIRT BT g, AN AR ST 3 Mo TP ¥ 9 & (a9 7 Fofiamvor &1
BIS IR AT IS Ia! Bl T8l 8, T H FHST 8|

Held, g4 I8 Al GHE1 81N % (e | Udbldpd SBI B T H 9T SSITHI 81|
e & 918 PNIF 37 ARI BRIS DI GRFURT o MR IR I8 AT &b Top 50 Banks H
I B STTUIT| SP UTS D] bl AT dT IS BI, $HD HHATRIT bl AT dt 2 g 70
TR &I SITQT| And, yes, it is a challenge to manage so many employees. T IP 3
a1 & A1 vh fIRivar ok Y 7, S ot et & R W 91q 81 W@ off, A R we
H 396 S dldhd 9IS Bl 8, I8 RIFIAl & d8@T I dldbd 999 & od &, iR
I AT Td SMagadarti & B9 9, dAlhd a7 ¥ oidel U 319+ iferdi b a1
319 local flavor BT I8 & Sl H introduce B Bl

ARIGY, $B AauIl B Hl SXPR B, Hifd DIS-HIg U @dl § Heldl iR
AT qHY 31l H o Fahell §, ST9 FeANN §bi & BN BT WY faery & faar oy 8k
TH 9 MUETT B © [ STedl & I8 B I8 9 3ATTY fhaT <11 38T 8, d1feh e da 4
T 3N S MR S JHAT 81 8T &, af AfaRed @@=t 81 %871 8, 98 &4 81l onfl 3R
el \red 7 wEr f W I it gfearen d< 81 741 8, 98 91d e ® {5 59 wd oH
g ST &1 a1 81 &1 2, A1 $© Fidsl g W1 8ifl, fe 3¢ |1 I8+ U a1 3R
W w1, B W 8 R A1 A1 6 S HHart Marel T8 1, afed Sad
HHATRAT BT Fal T Hel GBI B ST T S9h IR L heleed, feurfored, U
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4.00 p.m.

3R YRS, 99 GRIAM T2, U H Bdd ok - & oy &9 kg &, a7 S =2
=il

eEIey, § A € % 519 39 <9 & onf¥es eraven ok S agawer siex €
37ER HHAGIN BT IE! oY, A1 S restructuring &7 TH & HRP [Hu) IRE A SHT oI X&T AT1 H
FHIAT § [ 319 98 qHY AT T, 5 WRPR - 984 W (077 7l Restructuring &
T IR WRTE Holf bl G419 B Sl ggfd o, IFDT 2015 7 R Heh AIBR AHA TS ©
3R ST9 TR AT 3 € TS B, < gl gefrol Hl 81 SR 39 oY pw ds fvig o0
forg SITGT iR forg <1 Y \enct &, e=yana|

THE VICE-CHAIRMAN (SHRI SUKENDU SEKHAR RAY): Now, Dr. Anil

Agrawal; this is your maiden speech. You will get 15 minutes as per the rules.

1. 31fIeT AT (TR UG TN): FEIGd, FAUIH Al § Y] MR 9 Uit & IS
AT PI TRATE <A1 ATE b S+ 39 HedqU! A9 WR Fref BT g AR &)
HBIGY, 3MTST T et IR 89 |d o1 =4 9 38 &, JATeNS! 91 BT Aok &l 9&l 8, I
AR 81 a1 & iR A db1 o 97 98 o1 | B WY 6% & €1 B U~ S8 Bl
2 B i <, A STTSTAR STE1 IR Halvsd B 81 ¥8T 81 )T 9% & g g
T e SITET © 3R 319 A1 39 IxeT 3R At 98aR BY 7T &1 SHD! SidoT ATHIT Wrel |
A1 21 AR AT =1 37t A o Aoiiet §a, S T 9 AT ATUIBR AT T §b 3ih
TENTETE B Sl g1 g9 off, 9 as it is b BY GBI B, AT STHT H dad BY LT 9hb
3iT ST gam
JpT o ITfIBTI IR Ugel A B &, ST IE Had Th B FoR gl ATeRs! 398 afhT
f 3% 81 gl 2, ST SHH IS 9gd SUTGT faaR B &l STaadhdT e ¢l Al |41
a1 $9P! Ugel €1 URT PR gl 8 3R §F AN AfBIC: precautions BI dTdl IR &1 <4l
PR T &I 8IS, Sl 9 7ol fhY S @ 8, S9! goRIRI, § o, TV 39 Fa9 GIR
YT 919 J ¥ S AT SfeTm H 791 81, o IRFRARRT 3R Y 98aR 80, S9!
TAUT G 3R S9H! BT B B eTHdT g7 31} T RTA banking institutions AR
g & 37aR B BR B &, STH A 8- A1 TT §b AT (ST Bl 2T 81 Al
T A1 & [ S BIC Ta ST F51 81 38 ©, I IAD] Bladl Bl 3R J8ax i1 sl
d BT ATSS IT BT 9T | I9H Sfved ot Wt sarer gaen ferft ok 31 o g f
iﬂTﬁ money lending P S cost %\*, g8 ot better & \_rlTQ"ﬁl AR 3194 S depositors %‘,
IS DT | & ST 98K rate of interest & IR
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[ST. 31fet arraret ]

HBIGY, U AR 914 51 A B8 QIR<l 1 9 & employees & IR 3 AT &1 1 T
%ﬁ;aﬂﬂﬂ?ﬁﬁﬂﬂ?ﬂemployees$aﬁﬁ,W%WW#W,@‘%WW
BT &1 AT P! bl ThR B 3gfae B IS WeR 8| 81 8 T8, Sl §EN 9449 &
HHARY 2\1, JhT successfully merger 8 T ® 3R 9 W I8 %m\?ﬁﬁﬁ?ﬂgﬁ %’,
7131 €, 7% |1 e B 31281 T IR 32 B

H 394 U 91 AR A1 g1 TS AT e b T H [ SITET 1 withdrawal 8,
T8 ATM & 1 | 81 81 &1 19 I uidl o1 el STRAL, A1 ATMs @1 ST 98 31ferd
I STRAT IR ST queue T &I o dTd Hel T 7, ST 9gd BHHI SRR 3TN U &
A IR 9 H ST H 41, withdrawal B P fTT AT ATM BT &1 TR &R T8 B

HEIGd, ST81 A §ab ¥ fraud BIF B a1 &, A1 I8 89 Gao! fAfed & 6 $o ami =
d@1 H fraud e, T ST 6 99 SIFd € % S| gfierg st &4 7 &R srew
I 9§ <A B, Sl 98 SHIMER] & A1 AAT I ST P 1 ITh! 1 Al fHetar
%\r,Wrepaymentﬂ?%%lﬁ?ﬁﬂﬁ@?ﬂﬁﬂg, Rre™ vmrae a1 o= foran
T, SO Al 31 319 T TSt ot gFRIR S DY a1 ¥ T A1 &H 39 91 Bl WY e |7
G AT PR $B VR AN &, 8l 9fdT gt o1 WR1e fHar 8, @1 3/ At
A1 §1 519 I §% BT JUIC el 9¢, Shie Tars § 6 fedt ot < 3 il <781 81
ol g8 had Ig ffTad o1 8 fb S § a9 S R 8, 4 SHd! Sia-Tsdid Hofl-
HifdT B of 3R Y31 T © P PR b $9 B BI Il R o, dl fbdl ff TR A
ITH 4% H NPA &1 81T

Ay, H o disT iR Al a1 ATE S BT A1SS g1 81 4, employees 3fod
B 9, ST JATSTdhdl dfdTT § additional services NS 81 AT €, S Insurance, Mutual
Funds €, 3 99 &1 ¥ 8 better TW-XG $R A &1 T& ST BT additional source of
profit BT, additional source of services m|aﬁgﬁwé%ﬁwﬁmaﬁ7ﬁaﬁ
BRIET &1 e

HABIGY, AW 519 39 9t IR =4l &I B3N gs, I 21 THL il 71 Bal % bigger is
not always better, @ifdh= G I & foh ARBR B ST 3R AR BT SRV 98
Bl TREN ¥ 3R IE $9 R definitely prove BT fh bigger is not always better, but at

least in this case, it will be much-much better.

HEIGY, T 9@ BT BT H, ST AR FH SRl -1 I, AT 7 TR, SHST
TIfthe Ha™ 31Ereh ATI T 10,000 PBRIS A SATGT BT Yifhe I §ab BT X&T gl Al $HDBI
indirectly AdcId I8 & fh YT 9% &Y dfdhi1, Sd 91d! U subsidiary banks &1 ST
working ¥, S better Y81 &1 1T 1R T TP &, I8 originally ¥ S BT &1 §, aTdh] bI
WTE@H?F*T%\’Iﬂﬁﬂ@_ﬁma?ﬁemployees%‘,ﬁ:l—cﬁﬂmﬁiﬁ,‘&ﬁrﬁ—cﬂ??ﬁqﬁgﬂg,
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SN, W 9% 3ih TexEIE, e b 3% gfearel, e & 3% FAaUHR, d STH!
follow BRI

TSy, S <20 H I BT Udh g e8] ITeR & [ W 4 59 Bic! Afadi e
2, 9 W gra 81 STt € 3fR I 99 Sl 21 A1 g1 e © £ Sl eI 9 S9H Wol 81 39
%\;, a ’-ﬁ?%_cf §Eﬁ B better practices ﬁ follow ﬁ'ﬁ 3ﬁ’<’ a Ud better bank % oy ﬁ ?Flﬁ
PR FH| H 5 I8 Al add HRAT AT 6 B8R 1 BIC 9017 &, fT7d employees better
work R I8 %, ﬁ—:ff AT 8 fb wee 94 & ot o employees %‘i, CESRED experiences bl
WIS ofil 3R I Y better work T

W, a’s’wa@@ﬁaﬁaﬁ%%ﬁ@?éﬁwwm international level 94X
§f%|?ﬂ & Sl HEY TS 50 9 &, ITeb SIT 81 7T 81 574 3ATT internationally business PRI
2, SUH IUGT 90 91 BIIST BIdT 21 39 EAR Sl 93 YUY WIS &, 9 industrialists
2, I Il TS Fahd &1 $HH U 914 3IR B, i1 AN el IR BT 3MTs & i 51 8§
UHTSC AT TR % THISC 8, I 59 ThR @il Bl fadhe o I8 €, 31 e & %
I 4 fahdl IR d & AIFRR SAEY 3R IRER Faa 9gd dIs 9 FRET
G AR T TRE B BV SdTs S Xt 8, I BIs i et A7 fSapd ol & I/
3T &I &Y ST 1 I & b 8% YR A 5 AR &b 984 e GROMT ATH AT
S dP1 BT BiUced 9g ST, I TSGR 9 S 3R &R THR B g AR
B el S 9N 9 & AFRSI, 9 & fHami 3R <2 & AoigR Wigdl, 94 & 9gd
AT BT

H 3 # &I Bl I P PR 7 I 7SR BT 07 {1 2, 98 9gd Aeayul
HeH 2, NPT 89 99 WA B &, gIare|

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR RAY): Thank you. Now,
Shri K. K. Ragesh; not present. Now, hon. Minister to reply. ... (Interruptions)...

SHRI K. K. RAGESH (Kerala): Excuse me, Sir. I have come. ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR RAY): One second,
Mantriji. The hon. Member, the last speaker, has come. Although I have called you, but if
you don’t mind, he can be called. ...(Inferruptions)... Mr. Ragesh, you should have been

present here. Last time also, you were not present.

SHRIK. K. RAGESH: Mr. Vice-Chairman, Sir, as many other Members have stated,
this particular Bill seeks to repeal two Acts. This is inevitable because the merger that has
already taken place, and, five associate banks have already been merged with the State
Bank of India. Sir, we did not get any opportunity to discuss the pros and cons of merger

that has already taken place. Eventhough, all these banks were set up as a by-product of
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[Shri K.K. Ragesh]
this Parliament, as these banks were set up as per the Act of Parliament, we did not get

any opportunity to discuss the pros and cons of the merger that has taken place.

Sir, I do not want to speak about whether I support the Bill or not because it is
meaningless at this point of time. But it is the right time to assess the outcome of the

merger that has already taken place.

Firstly, I want to know from the hon. Minister as to whether any reduction in the staff
strength has taken place or not. I have seen a media report that staff strength of 10,584 has
already been slashed after the merger. In March, 2017, total number of employees in the
SBI was 2.79 lakh, and, in September, it was reduced to 2.69 lakh. What is the reason for
that? Yes, recruitment is not taking place vis-a-vis retirements. That is the main reason.

So, already staff strength has been slashed.

Secondly, Sir, I want to know as to how many employees had opted for VRS. A
media report says that more than 3,500 employees had already opted for VRS and they
had already taken voluntary retirement. Staff strength is getting reduced. Many employees
had to opt for VRS. What was the reason for merger, Sir? Yes, banking sector is facing a
severe crisis, as we all know, due to the NPAs that have accumulated in the Public Sector
Banks. But why should we try to resolve those issues at the expense of the poor? That is
the main question. You are always claiming that you have already offered that many jobs
every year and you have made that much of employment generation. It may be in the form
of peanut selling or pakoda selling. Whatever it is, but you are saying that you have made
that much of employment generation. But what about the secured employment, permanent
employment? That is getting reduced due to these kinds of policy decisions taken by you,
may be in the form of merger or may be in the form of selling out public sector industrial
units, etc. So, on the one hand, you are claiming that you are generating employment, at
the same time, whatever employment that you have generated is not secured employment.
Those are like peanut selling. But, at the same time, all the secured employment is getting
dismantled, diminished, which should be an important point that has to be debated. And
I want to know from the hon. Minister how many branches have already been closed
due to merger. Media reports are saying that already more than thousand branches of
associate banks have already been closed. Sir, what is the reason for this merger? It is not
for providing more employment to the jobless youth, not for any other purposes, but to
address the crisis that has existed in the field of public sector banks. Sir, these associate

banks, as Shri Jairam Ramesh said at the very beginning, are treated as the banks of the
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concerned States. If I talk about the State Bank of Travancore, it was treated as a bank of
the State of Kerala itself because it was playing a vital role in the overall development
of the State. If you look at the farmers’ loans that are being provided, if you look at the
students’ loans that are being provided, the SBT was at the highest on all these accounts.
But, at the same time, these poor farmers and students don’t have any access to the SBI.
SBI is mainly concentrating on the richer section, on the corporate. So, these banks,
which are treated as their own banks in the concerned States, they are already gone and

have become the SBI, which is not accessible to the poor. That is the main issue.

Finally, Sir, I am sorry to say that you are penalising the poor. The crisis that has
emerged in the field of banking sector is not because of the farmers of our country, not
because of the poor people of our country. If you look at the total figures of the NPAs of
the SBI alone, it has got ¥ 1.89 lakh crore of NPAs. The figures say that out of this total
amount, 90 percentage of the NPAs is made by the corporate, the big business companies.
They are responsible for the crisis. Now, you are going to come up with a new Bill that
is pending before the Parliament, the Financial Resolution and Deposit Insurance Bill,
which has got the provision of merger to address the existing crisis. What is that? ... (Time

Bell rings)...
Two more sentences, Sir.

One of the measures is merger. That has already taken place in the case of the SBI
and the associate banks. And why is this crisis there? It is due to the corporate loans.
...(Time Bell rings)...They are not ready to pay back the loans taken by them. They are
responsible for the increasing Non-Performing Assets in the banks. You have to penalise
them. But, unfortunately, even the SBI is penalising the poor by imposing a penalty on
poor account holders who are not in a position to maintain monthly average balance. It is
not the rich who are not able to maintain MAB. It is the poor account holders who are not
able to maintain Monthly Average Balance. And the SBI alone, in the previous year, had
imposed the penalty of ¥ 1,771 crore on the poor, who are not able to maintain Monthly
Average Balance. The corporates are mainly responsible for the crisis. And you are trying
to resolve the crisis at the expense of the poor. This should be objected and that is what I

want to say. Thank you very much, Sir.

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR RAY): Before 1 call
the hon. Minister, this is for the information of hon. Members that after this Bill, the
Requisitioning and Acquisition of Immovable Property (Amendment) Bill, 2017 will
be taken up. The Members who want to participate in the debate may kindly give their

names. Now, the hon. Minister will reply.
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i} Rra yamg e AR, gare| 39 e UR ARl SRR AL S & |1y
B A1 S| 14 AT A 379 I8 faaR ¥ € SR 2 wu 9 d 9R & aR 9gqed
faR 39 fad & v 7 €1 32 € f5 go Tl & @1y dAiewwr § 98 f9d u gon g eiR
RS [T H fIaR SR & o7 o1 2, U R & o1y o1mn 21 Wi-21-1e $% U
R Y & RiFaT IReR & At foarred fear a1 © f6 7281, 39 ) IR )b Ia1 br Y
GITa T 11, A1 ST a1 TS &1 S0 Aeayu! fIaR I8 61 3 S 99 1 W bRl gl

AR, AR W 96 § I I g § B...... IRAG R 96 & A 99
1959 & ¥CT §a 3ifth ZexmETe IIAfTaH 3R a9 1956 & AR 3R WRdg W §& a9
1955 ST&1 T AP T AR I 4 & TN 91 ¥ &, s IR T 96 gRT
SIErTEN foraT T &, SHH GO Tael Bl AN B &7 iy g1 av 1950 § T
FGUTHR BT TS HI B AR I 9 &b TN b1 & T H F7T 2T AR ST Sy
B1 Y81 &1 519 3SR START A Sff J1el X8 & 1 I=2IH YHSIATS b SISl b A1 IR AR
R Igd BT o1, 1 &9 WY I G1T Bl QIR Sf I2 8, Iah] a1 H Afferd 81 e & fb
TT I 3T HYR H 90 IR TRR, I §a 3T JIHTR T8 STIYR ¥ 75.5 TRl WK,
T § 3B FAUIDR H 79.9 URINI WRR| F8T B @l Sl i | 377s, T4 a1 71
P FTao[e WY WR R I8 gawel o} f e § & ifriRe St §a gidi # a8 s
PR I T, I 39 BT Bl B Tz 3R I we 9@ A e aia! 3 awig 78, dfdh 39d
g8 gg 4w aman {6 Hel 7 Hel IS4 =1 B RART gl ST I8 81 3Mexvi STIR™
AT St 1 I8 HET & 519 e I i1 fSAT BT 10,000 HRIS BUY BT BIIST &, I
I R 16,000 BRIS BUY DI T A9T TA1? AR, § q1 A8 § b A 99 & 99 §b
ST & e & forg € SR Sta S 1 faward gadn &, 1 fedl Hl IR &1 a8
HEYUl Heieg 81T & b a8 STl & faward &l Q¥ dR 1R RR | ugel W ARSRI A
g fHT & 3R 3T B WBR I I8 PR &1 &, Wi (Bl 41 ABI TRPR BT I8
Hred BIT 2 fob a8 31T @M & 1, U STl o W1 S I, SAD! fawars faamdt
Rz 3R I fA%ard Bl e o & ol 98 W WS W81 39 A §1 Sl BT T §b 3ih
sfear # faea &= &1 v g |t ol & geeei 7 frera) forn, fRraa srgHie
ReTd I offts Sfear 71 faan, I SrgHIeT & a8 37 91 & (g B a1 3MTs 3R R
D! A GHT I 51 11 frsel 93 3§ 99T & qra[g i I8 9T el 81 Ui o,
9 Bg IR QAT ST AT {6 I8 ATST U1 81 SIQIT, Hel U 81 QT AT 98 YA
AR AT B, STF 89 AT ANT ThHT ¥ $9 [T D1 59 Aa 3 T R S I2 &l $9h
g ot 9t Tl b1 g=gare 2

HTE] $ GIRTBRUL, AN H HHI A, AWIEAT Bl g AR [l &1 ar
B B b A0 G 9 9D1 BT I foear wan, a1fe g 9™ 9= AR 6l J8aR &1 g%
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T 81| SATE BT JAT T8 AT H R & I W b5 GRBR B Wi 3R AR
RoTd % & IR & IWIT L §b 3P DR T8 SIfR, W 4 3t AR, T
% 3l ufeATe, We 9@ 3P ATUIGR 3R T I A BexIEIe & AT SHd! AR
P AR FMRETAT, B9 I Aled DT IR BT IRT PRIR 3T & FfTgor & forg
THEI3TE bl AHSIIT AT 3R SATST g8 YRT 81 YebT &1 8H AN TS 3! X157 qHT 4 At
URT B S9! YR TR UR YfS DR aTel &1 U T80l A Hefora Jrormei o 9Rd
R ReTd § 7 3791 SrgAIe FaT b, ST & # ugel A gami 81 9aR, 59
ST 379 fIaR e R I8 o, T9 Ib1 & GEGIHv AR SRl & Hde 7 a1 3|
AT § b ISR §9 &1 M R+ 39 WRaR 1 fooan 8, emag fodt =1 =1€i foman
BTN ST STH-G WK Bl 91 318 Y, 79 I8 gaf 1 fo {31 gep ot =7m Sar o1 fobg 5
QNI T §a6 H @I et S RN A S I8 ST 81 T8 o7 {6 59 <97 | §a 94 &
HIDHR 7 Pl &b A1 ISHY U He@yul ol fHar fas g @ Sy &iRk e @ifem)
Joi 7 g8 T2 BeT fh MY A UK 3Tl U=l AT 9@ 31 &, 9% & WAGRI § | &
ST BT YT STHMAGR G910 <, 39T YT STHT Rt & 3R U7 STHT - & 918 Sdh!
RIgeD ferclt off o Srasy gamn U 1 o 81 ST-g @i 3 Gep AT =7m S ST S8t
Pt SR @ BI TaTIdHdl a1 g8, [T SR & ATaIdhdl & 4 $9 a9
& 39 AR A, NI d o1 799 i S 721 @1 A1, T A6 St B WRBR 7 STd0]
IS HRIBNIG BRI ATBIIGHG A HITA TR B, Hl Tt AR BIRId Db

Y ¥ Y& 8, UG HAT ST 7 AU Dl JLT AP & WU H UK (b7l 39 I Dl g
B BT B 39 TRBR A [HIT AT -G W H ST b €9 BT ATl SD! D B
w9 ¥ A

AR, S 9 g 70D ST AT, ST9 ST-87 W et 7Y A1 AR 7 T A7 fos
I8 9T & dpi DI W) TS IH GHY {qeary T8l ¥81 BT, <fdh R IR TR a1l R &b
IS YT BI 519 I8 131 77 fh 39 TR 9 WId @ie &, 9689 7 98 &M fhan 39
<3 H 32 BRIS ST-89 W el | 32 HRIS WK U 781 & Ol padol GeADR 8 Y| AT &1
9 1A P11 P A1 HE Gl © b Sl W1 41 U U1 57 g ) gt a7 11, 3
39 9§ I WAl § 87 BOIR HRIS BUY STH] 1 87 BOIR HRIS DYV BT SHI BIFT I8
AT & 6 39 <91 31 9 SIan A, forae! &3e @l = B o, S e TEl S o,
I AT A 59 WRBR TR G 59 < & YT H31 off IR fIeary foram S fawarg & snar
TR I # 319 U DI STHT HRA BT B B

SHRI K. K. RAGESH: Sir. ... (Interruptions)...



342  Government [RAJYA SABHA] Bills

IuTIE (31 GO @R IM): AT IfSUI No, no ... (Interruptions)... Please sit

down...(Interruptions)...
i} Rra raTa gpar: MR Sfl, 3119 1e H dled ST
JurTene (ot e AW I): YT Sfl, 379 Frefd =T

it fRra IaTy 3[aAT: 87 BOIR RIS BUY S 6Tl Si+ ey faam ot faere
St 519 91 32 A A1 SBI ST $ ¥ A 599 a1 Bl BT b S-G9 Wl 3 I e 78 B

(awraf AEIed YT gv)

H SATaep! o g, 16 qX <27 H el Y ST-87 WTel | Ueb ) Y U DI perdl T8
g o1 SGH fHdl M 9% 1 DI Hekdl T81 BT Bl R B 7 3719 2 IR UV Y ST
fPy & A1 98 greN¥T & W1 3NN 971 8l FHeldl 7 &M & A 98 €l el 21 39 A1 H
YT R R IR GI1 < § [ g8 =er 781 81 34 i1 ard 1 =l gt J81 o0l §b &
TI-A1Y I8 W U fAug 37 77 o7 ST $9dT WD 2T AR o Sadl B
SRV YIS Sft 7 I BT AT fh SHTAS! Bl STegdToll § A 7| Aiedd & day
ol 91 ST A fARR g1 SH SR €. I1ST ST SRTA-a7d H 93 §U 81 3779 Pal
o o IR W= Tg g e 1 6 ot 5 =1 o m o) fIeR S, U6 o RIS |
QM By, S AR B [kl # 6 9, a8 I Aiedal &1 gRkomH o f $9 suai =
S P SFIIARAT & AT S BT B b, I8 41 ol 7 51 BT 717 iR 319 9IRA Dl
3T & WY JSHX 98 PN AR IR Ih] W o9 < &1 MR I Bl W) o9 < BT
B IR IET 2

3ITERUTY TSI Sff 7 SHGHET B a1 ISR - SIvae] Pl d1e STeaarsil § ™1 171
1 AT A1 FE1-g2 I AT 81, <l U ATl o 3SR 59 X 9% $ AR F IS 8
AR ST I 17 BILAT b ATER W " S, T HR" S 7 AT, 17 BIIAT b AR TR S
Teh BT 91 AT, IHDI acceptance T8 s, IHD| WIHRIA T8 s b ST IN ST Bl
ST S ST TR DR 7T 81 JArexeiig ger @3 St 4 #e 10 7 - gudt aR o9
Heg T BT AT ST AT, Ag el Bl § &H U AT 99 & - Ig HaT AT fb Goods and
Service Tax, SiI SITUHST BT T B, AN FABR A<BT 3R AR Bl | TS I B
ST = SHBT TRAT BT WBR DR foiT 7, SHD! 3esT A4 o1 & 3R I g a1
IE T3 © o Siuwdt 7 deare &l g3 a9 A I S BT BM BT 21 ST I& SHgae!
HTSRIA 7 BIg oy 71 foram 8, S unanimous 7 J&T 811 9t I15a1 & fa<y 5201 a1
AT e 73 & gRT AT 75 I HIRIA # I &, M & 918 70 vef I &,
I W F4-faaR B 7, sregerdn anexony fad w3 Sft 3 8, A arg # 7 |
HEART FTHR I P DI IR B &, S X P U PRl 8| 39 THR FHAE PI U
H 3BT AT 39 SIUAST 7 U B BT B a1 gl 581 o AR W <4
weTe HAT ST % ereal § g, I8 STl YX <% Bl Sl 7 IY WIPR PR fordl 7 3R
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HEATE PI Wel SexT 51 39 <9 Bl Jg! YRl ¢ {d qoarg &I 91d Hel Sl g, a4
RT1 % T e ol o 21

SHUFST Bl T 3R Wl sl T ATl H 841 39 <% H Sigwe! &l gR R W
3G BT Tl Indirect Tax @1 FRIRT 1 IRIT 1 $9 <21 H 32 TR T T 32
IRAE SRT - oFIaT 81 el o1 {6 dal 7, Afe 89 o feam o 9 et & wig
AT IAfIH 28 TRIC BT ¢ Bl HEl 32 TRIC 3R gl Fav AfIdH 28 TRAC! T8 28
RYC A Paet 50 aGRI IR &, AW H el W 18 TR, el W 12 WRIE 3R fH w5
ST 3 11 1T off o5 pig uxer=i 81 ¥E1 2 A1 89 9d Al 1 S WR 9N ARE ¥ fdaR
[h 3T, B9 D! BH BRI Y 3R AT Fd AR 7 59 3FHR B foram g1 REmmgR fpaar
ST 9T & IfpT I87 SNUHE] Bl BR | B 99 o1 1Y 3, Afh URd & ST 9879 &1 §
T rfereTRa, it It & R, w s & fae A o qurs <9 g fe
IB1 5 U b, ey afRtierd (ol form| fiRvgam 125 HRIS &1 afea! a1err <2
T 3R 39 <9 7 $haa 3R Haet U ATel & 3iGR ST U B AT Bl &9 3P IR H
QRN 1 A T & ofiR a1 faam §1 519 .U, % goT 1, 1 99 qHY ARl Bl
AT TR 31TS oY, wel Re wrgfernt # iR B gust Il 71 S8l oR =< Red
oI FRART oft A1 319 &7 U Red o= A1 21 3@ S dRie $UT dd & oy fheft v
BT R ST B B STxd el ol U1 89 o (ST 2

SHRI ANAND SHARMA: Sir, I am on a point of order. The Minister is replying to

the discussion on the Bill. I don't think there is any such discussion that has taken place.
MR. CHAIRMAN: Some Members seem to have mentioned it.
SHRI ANAND SHARMA: There needs to be a separate debate on that.

MR. CHAIRMAN: That is right. Okay. Some Members have taken up GST or
demonetisation, and naturally, the Minister has to respond. Shiv Pratap Shuklaji, you

come back to banks.
SHRI'Y. S. CHOWDARY (Andhra Pradesh): That is to be done at a later stage.

it Rra yara ya: A), § & =g wife vy SS7 A1, 39 A1 #9 BT 81 3R
eI PEal, A1 Sfed e BidTl 7 1 YA BT 2, GV STIRTH I3 il §HeM Fad §
I3 TBd B 939 P AU H RIS SHBT 59 AeT H Bhls A A8l 7, N ThR F TR
T B 3R I TP 93 I8 81 39 A1 H S9P1 81 quote FhaT 8, S g18 RTa- Tl
T I R T €, 9 ISl 7 39 91 B HEl AT f 39S Sarg STw) S
SIq IE P P STarg SR SIS Al HRT I8 A 991 & [ ITbT 59 §, 39 AT A
RECTR
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EINEERIENCTI!

[T HBIGY, Tab 91 3115 AT, IATeT Sil <1 Hel AT fh FHrER U= | H gl o7
HHAIRAT BT el g3 1 TH Sfl, § A9 771 g fb 39 e & are ot Iab fpat o
HHARI BT BIg Bl T8l gs ol RerRHe R Al &1 o1, 4 ReRR Sx gU ©, afe
faera & are ft AR Tl a1 WeR 6 21 Mf&Tal &1 Aded g 81 § f S7at
Rl 1 3R aRFHRIAT & A1 &1 Q1 ITH1 Sl I AT, =18 g8 ATBRT a7 BT
2, I8 clerical B, I B1Y 81, AHI Bl &A1 WIHR fhaT1 & iR TR H & a5
DI W § 3T AT BT 99 3711 ggel ff W §& = ST goTl AT Afh Hel
FAUIBR AT, Hel $O AT, Bl $o AT 3R AT g8 T 4 AP Sf$AqT § gaa Tl §
3ITIP] 0TS 6 TH.1.31TS. BT 2017-18 H 6547 BRIS BT HICT 3Tl AT, STafd 2016-17 H
I °TCT 1805 HRIS BT AT H I el b8 Adhd & (b s (Aol & d1¢ AR 1T 937,
I8 SR 2 b I bTC DI 8H 1P I &1, I A1 Tl 1 &, 1 IHD! 4 fora,
Qs 39 aTasie At faxfia Tees, SIRINT 371 9! A 51d 89 Y df 2016-17 3§ I8
7S] HRIF 1800 HRIS AT| €1 B aoig W Ig oft f v d.ens. &1 ta.9.0. & forg, st
AR.A1.31Ts. P FeugaR S Mifqsif fRIf o, I8 A1 I8 g3l o111 Sl &b gRT dlws
H ST e fobam wram o, IF@! I Tl Wt & 3iR gedl W 8, RTa! a918 4 8088 RIS
1 HTCT g3l 27| R 89 AIdhe A1 & Y H <@ ©, 599 RE 4 I8 g7l |

JUTIRT ARG, § I8 A1 A1e {5 1 W) G FeT H Y &, T 59 99 B
WA 39 A1 3 fhan 8 b @il Gl 7 a9+ geird o+ & A1l & 91 59 el &1 &
X W GH B BT b1 fhaT &1 gl fa1y fed) = &1 fohar 81 e 91d STox dhel &
IR 4} AT 7 IS Y H Y8 SR I AT b 99 "R BT STarg H 3794 39
IR W o BT 9 (AT 81 89 AN A1 71 311 &, ARV STIRT 9 Sfl 3 98 B
A 81 9 TS 3790372 G a7 vt B 1ot ff S2I 93 372 gid 1Y &, Il &
f&a & forg 2, vee & forg 2, Il & gRT SiaT &1 ) 31 ) o o) gRer frer, s96
U 1 89 I8 HE1 a1 {6 JaT A & §RT S <% H ST 12 RIS AR DI ISHR
< BT B 5T T I8 S8 901 7 3T 21 TS & T TRPHR ST A1 WS 8T AR
WS TEHR ITD] 9 a1, SMaTIhd1 g$! Al S IR & o7 W 2 ARI BRI BUY
ITP! 1S & B | 7S DY 377 T8t 9= R ff ART 93 Y &, 89 9 1 g b fod A
Jb1 & 39 faeTT B THHR BT AR 3R 39 {9t BT Ut H==1 a1fe vl = oft dewi
J $9P A9y 5 G1d ST 2, H I Ggb GTd! BT ATGR R §Y, ITh! gydla <l g
319 W T 98 -9gd TIaTa|

MR. CHAIRMAN: The question is:

That the Bill to repeal the State Bank of India (Subsidiary Banks) Act, 1959, the
State Bank of Hyderabad Act, 1956 and further to amend the State Bank of India Act,
1955, as passed by Lok Sabha, be taken into consideration.
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The motion was adopted.

MR. CHAIRMAN: We shall now take up clause-by-clause consideration of the
Bill.

Clauses 2 to 8 were added to the Bill.
MR. CHAIRMAN: In Clause 1, there is one Amendment (No.2) by the Minister.

CLAUSE 1 - SHORT TITLE AND COMMENCEMENT

1Y Rra wrara et A8 1ed, § URTd BRIl g
(2) T g5 1 UfeR 6, 37e "2017" o AT 4R 3fch "2018" URRATT febar S|
The question was put and the motion was adopted.
Clause 1, as amended, was added to the Bill.

MR. CHAIRMAN: In Enacting Formula, there is one Amendment (No.1) by the

Minister.

ENACTING FORMULA

1Y Rra wrarg et H81ed, § R HRl g

() P g5 1 Ul 1, "oredcd” W & WM WX "IAETRd" ¥eE Hlcreiud fear
iy

The question was put and the motion was adopted.
The Enacting Formula, as amended, was added to the Bill.
The Title was added to the Bill.

MR. CHAIRMAN: Now, Mr. Minister.

1Y Rra wrarg et H81ed, § URTd BRIl g
fop <fenferd faer arRe fabar sl

The question was put and the motion was adopted.

it pTafr: S99 9 IR 95 el ok Aeie g4l g5l 39d fofg H 99wl a

NG BT TRl gl This proves that whenever we discuss, we take the debate to the

higher level. That has been proved once again today on the very first day.



