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(b) Quality Control Orders are implemented to ensure that quality products are
available and no sub-standard/defective steel is manufactured or imported in the
country. The imposition of QCO is in the public interest or for the protection of
human, animal or plant health, safety of the environment, or prevention of unfair
trade practices, or national security as stated in the BIS Act, 2016. The Production,
import and consumption of Prime and Non- Prime tinplate in metric tonne, during
2017-18 is as follows:—

Quality Production Import Consumption % Usage
Prime 392064 65330 457394 73.3%
Non Prime 39453 126810 166263 26.7%
TotAL 431517 192140 623657

Source: Joint Plant Committee.

(c) There are representations from a few MSME Associations regarding concerns
of cost and competitiveness of the MSME produced products.

MR. CHAIRMAN: The House is adjourned to meet at 2.00 p.m.

The House then adjourned at two minutes past twelve of the clock

The House reassembled at one mininute past two of the clock,
MR. DEPUTY CHAIRMAN in the Chair.

THE UNION BUDGET, 2019-20

MR. DEPUTY CHAIRMAN: The Union Budget, General discussion; Shri P.
Chidambaram. ...(Interruptions)...
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. (TAYT).... A FRIGHRRA S ... (FQEM)... 99I¢ TR 989 & ol BAC + 12 €¢
& Y I fHAT AT ...(FAIH)... ol 9gd Aeaqul [Iva 81 I¥b q8d 3T 3=
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Sl $B el A8 &l ...(FauH). ..

THE MINISTER OF PARLIAMENTARY AFFAIRS THE MINISTER OF COAL;
AND THE MINISTER OF MINES (SHRI PRALHAD JOSHI): Sir, I appeal to them;
on the issue — whatever is going on — which they are raising, yesterday also, the

House was adjourned. ...(Interruptions)...
it IuQUMElT: AR WS BRI HH S $8 HEAl 98d ©l ... (agH). ..
SHRI PRALHAD JOSHI: Whatever issue they are raising. ...(Interruptions)...
st IT[HERT: IS ARYSA AT Blg TRT Rbls W Tel S ...(FFEH). ..

SHRI PRALHAD JOSHI: Members who are there in Mumbai and other
places, which they are quoting, .. ... (Interruptions)... they are all there in Mumbai.
...(Interruptions)... They have made a complaint to the Police Commissioner, Mumbai,
to not allow Mr. Shivakumar. ...(Interruptions)... It is none of our business, Sir.
...(Interruptions).. 1 request them, there is so much of Business and there are so many
Bills. ...(Interruptions)... Today, we have to discuss the Union Budget which is very
important. ...(Interruptions)... 1 appeal to them to.... ... (Interruptions)... Let them say
whatever they want. ...(Interruptions).. Let them say whatever they want on Karnataka
issue or any other State issue. ...(Interruptions)... But let them allow the Business
to take place. ...(Interruptions)... Let them allow the Budget discussion to continue.
...(Interruptions)... After that, we have many Bills. ...(Interruptions)... Otherwise, it
will be inevitable to extend the Session beyond 26th of July. ...(Interruptions)...

I earnestly appeal to them to allow the Budget discussion. ...(Interruptions)...
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TE HA ... (FAUH).... Ioic TR 8 dTell Fd1 9gd Aedqul 2l ...(@agH). .. f[Iomd
TSarsoil BT § g9 a9 far o1 f6 89 39 W 12 8¢ 989 NIl L. ().
golc & Iramar fadt ok fawy w F=t @t orgwfa # 78 < waan ...(zaum)...
AR 35 Sil, MY ST & &R AR HR IZ B ...(TALH)... § SHB] gollord
TE T AHAI ...(FAU)... AT FIGRRA Sfl, § MU MU BN {6 MY i




The Union [10 July, 2019] Budget, 2019-20 311

R qlci, otherwise # fH¥T TN speaker B eI P T 1&g BIG ...(FAIH). ..
A G 99 SHl ... (SFGE). ..

SHRI SURESH PRABHU (Andhra Pradesh): Sir, I rise to support and welcome
a very forward looking Budget presented by the Finance Minister, under the direction
of the hon. Prime Minister, which comes in the light of a mammoth victory scored
by the BJP and the National Democratic Alliance, ...(Interruptions)... an unprecedented
victory by which this Government has been elected with a majority for the second
consecutive term. ...(Interruptions)... In the light of the aspirations of the people who
want that the Government should perform and deliver more, and whatever has been

delivered in the past, this Government has prepared this Budget. ...(Interruptions)...

3t IuaTaf: $UAT WA B HRAR! I S ... (FEHH). ..

SHRI SURESH PRABHU: But, Sir, I must put on record.. ...(Interruptions)..

sft STmHfY: AT WERET, 9ed H g9ic W 989 81 I8 2 ...(aE)...
JMI®! Ut & A fFIerERA St | H smug fhar ol L. (au)...

SHRI SURESH PRABHU: I want to put on record a very important endorsement

about. ...(Interruptions)...
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The House then adjourned at five minutes past two of the clock.

The House reassembled at three of the clock,
MR. DEPUTY CHAIRMAN in the Chair.
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SHRI SURESH PRABHU: Sir, as I was saying, this Budget is a very landmark
document, and I must congratulate both, the Finance Minister and the leadership of
the Prime Minister, for providing such a huge dimension and such a great direction
for making sure that India grows as one of the leading economies of the world.

...(Interruptions)...

sft IuHMfT: AFHR GR T S B 1 & 3T, RTEH g iR =El 8l
IE 8, Bls AR I1d RPpl€ W T8 1 I 2l ... (FIEM)... 3777 diel ... (Fagr). ..

SHRI SURESH PRABHU: Sir, this is a Budget which lays the foundation for
the future of the country. This is a Budget which gives us a clear understanding
about the challenges that we are going to face in the future and how to face them.
..(Interruptions)... Now, what are the big challenges that we are facing in the world
today? One of them is a challenge that is facing us in the form of slowing global
trade. For a long time we saw that global trade was growing at a rate much faster
than the global economy. From 2008 onwards we have seen global trade slowing
down. ...(Interruptions)... Now, the slowing down of global trade has resulted in a
lot of economies suffering huge and unmanageable consequences, including India.
But, Sir, this Budget is actually trying to lay down a roadmap as to how we could
integrate into the global economy. ...(Interruptions)... Sir, for economic growth, we
must ensure that our trade also becomes competitive. We must make sure that our
economy becomes open and global economy also helps us to reap the benefits of
India's increasing strength. ...(Interruptions)... Prime Minister, Shri Narendra Modi,
spoke in Davos last year. He clearly spelt out as to what we really need to do for
the global community which also to benefit from India's growth. Sir, you must have
noticed that India has been growing at a rate much faster than.... ... (Interruptions)...
Sir, India has been growing at such a fast rate that a lot of global agencies, including
multi-lateral agencies, have accepted the fact that India is the fastest growing large

economy of the world. ...(Interruptions)...

SHRI T. K. RANGARAJAN (Tamil Nadu): Sir, we are unable to hear anything.

...(Interruptions)...

SHRI TIRUCHI SIVA (Tamil Nadu): Sir, we are unable to hear. ...(Interruptions)...

Please bring the House in order. ...(Interruptions)...
MR. DEPUTY CHAIRMAN: It is being heard here. ...(Interruptions)...

SHRI SURESH PRABHU: Therefore, by doing that, the incremental growth that
India brings on table not only benefits people in India, but also people, at large,
globally. This is the result of the great dynamic policies pursued by Prime Minister,

Shri Narendra Modi, and his Government in the last five years. ...(Interruptions)...
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SHRI SURESH PRABHU: In the last five years, we have been seeing growth
in almost all the sectors of the economy. As you know, economic growth will
happen once all three cylinders are fired fully. ...(Interruptions)... The first cylinder
is industry, which includes wherewithal, the services, which is now the mainstay of
India's economy and agriculture, which is also very crucial, not just for economic
growth but for the sustainability of livelihood of millions of people who are
dependent on it. ...(Interruptions)... All the three cylinders have been put on fire,
and I can say very clearly that as in the last five years, we would see that we
are growing at a much faster rate. Sir, this country has become aspirational over a
period of time. ...(Interruptions)... Sir, the people of the country are wanting good
...(Interruptions)... quality of life. They can make their own destiny. ...(Interruptions)...
Confidence has ...(Interruptions)... into the people's mind. ...(Interruptions)... The Prime
Minister motivated a large number of women to be self reliant ...(Interruptions)...
It is a fact that Mudra Yojana is the biggest in the country or may be world
...(Interruptions)... People living in urban areas can become entrepreneurs on their own.
...(Interruptions)... They can actually get loans without mortgage ...(Interruptions)... India
has now emerged as the third largest eco-system for startups in the world.

...(Interruptions)...

it IUMHRI: P15 31 91 Rpls TR &1 ST BT 2, ...(FAYH)... Hadl 99 St
B 91a & RPls W 1 @ 2l ...(FAIH).... 3T HYAT qied| ... (FIEH)....

SHRI SURESH PRABHU: The changing socio-economic structure of the country

...(Interruptions)...

it ITFHTIRY: FIAT 3T AT ATST-T FER AT S, D! qle S ... (ALTH). ..
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SHRI SURESH PRABHU: Sir, the changing socio-economic structure of the
country means that India is now ready to reap the benefits of ..(Interruptions)...
This is unleashed by way of the changing policies of Narendra Modi Government.
...(Interruptions)... As a result of this, the world will witness a new dynamic country,
a new dynamic society in the people, in the entrepreneurs. ...(Interruptions)... Sir, this
aspiration aspect is also reflected in this Budget. ...(Interruptions)... Sir, Budget is also
goal-oriented. ...(Interruptions)... This is very important. ...(Interruptions)... Sir, we are
a country of 1.3 billion people. ...(Interruptions)... They must know where the country
is going. ...(Interruptions)... So, we must set goals. ...(Interruptions)... Goal setting is
the most important aspect of realising true potential. ...(Interruptions)... Therefore, in
this particular aspect, Modiji and the Government have set the goal of five trillion
dollar economy. ...(Interruptions)... Sir, when 1 was the Minister of Commerce and
Industry, we had set up a complete roadmapas is ...(Interruptions)... how to become
a five trillion dollar economy. ...(Interruptions)... Sir, the five trillion dollar economy
consists of 20 per cent of the GDP which will come from manufacturing industry;
...(Interruptions)... 60 per cent, that is, three trillion dollars will come from services
...(Interruptions).. and one trillion dollars, which is 20 per cent of GDP, will come
from agriculture. ...(Interruptions)... Therefore, agriculture, services and manufacturing,
all together will make the five trillion dollar economy --- one trillion dollars from
industry, three trillion dollars from services and a trillion dollars from agriculture.
...(Interruptions)... Therefore, we are prepared in complete terms and I am very happy
to see how we are completely working on that particular mission. ...(Interruptions)...
Making five trillion dollar economy is not just a matter of numbers. ...(Interruptions)...
It is a matter of setting goal and realising it so that each and every person in India
will be able to benefit from it. ...(/nterruptions)... Once we are five trillion dollars
economy, people's income will also double. ...(Interruptions)... Each and every person,
whether it is farmer or woman or small entrepreneur or small shopkeeper or labourer,
all of them will benefit from this. ...(Interruptions)... Therefore, what we say Sabka
Sath Sabka Vikas is not just a slogan, but it is a mission. ...(Interruptions)... We
are working on it to make sure that 5 trillion dollar economy will benefit each and
every citizen of the country. ...(Interruptions)... And, to make sure we do that, as |
said, this Budget has a developed roadmap for that which I had already prepared,
as the Commerce and Industries Minister. ...(Interruptions)... Sir, this is also target-

specific. ...(Interruptions)... For example, we are already working on doubling farmer's

income. ...(Interruptions)... TAR R H &7 dTel fHAMI B 3MASH SR BT &
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SITeT ¥ SI&T g=dre W BT gl ... (). .
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only agriculture, not necessarily, we are developing farmers; it is possible that we can

look at agriculture from the farmers' perspective, and we can say we want to develop
farmers, ...(Interruptions)... Obviously agriculture will benefit, but, if we develop
farmers and focus on increasing the income, this will definitely have spin-off benefit
on agriculture, but, particularly these are the social aspects of it. ...(Interruptions)...
Therefore, Sir, we are trying to work on doubling farmers' income and a number of
measures have been taken in the last five years. ...(Interruptions)... Many measures,
Sir, providing insurance to the farmers, making farmers access market anywhere in
the country, making sure that we provide them support in terms of credit or inputs.
...(Interruptions)... You cannot have output without input. ...(Interruptions)... All inputs
have been guaranteed. ...(Interruptions)... including, we are working on making sure that
all aspects of agriculture will be taken care of. ...(Interruptions)... More importantly,
not develop agriculture alone, but, increase farmers income, which has a different
dimension. ...(Interruptions)... Therefore, this is a target that we have kept for ourselves.
...(Interruptions)... Sir, also, I am trying to say that there is a paradigm shift that
India needs to bring in. ...(Interruptions)... Sir, many times, we are thinking, now
we really wonder, you look around people here in this hall, or you look at people
in this House, or you look at people anywhere in the country, we have a lot of
competent people, we have all abilities to do everything. ...(Interruptions)... Despite
this, why has India not realised the true potential of its growth? ...(Interruptions)...
Sir, we must be thinking that there is something wrong with the people, why we
are not able to grow to our potential. Sir, the real fault lies, not with the people of
the country. ...(Interruptions)... The fault lies with the policies that we pursued for
the first sixty years, which has not given us the true benefits of our true potential.
...(Interruptions)... So, 1 am very happy to see that when we talk about New India,
we are not talking about New India just as another slogan, New India is a direction;
New India is a commitment; New India is a mission, and a New India will make a
paradigm shift, a complete break from the past to bring in new ideas, new dynamism
which will benefit each and every section of society. ...(Interruptions)... We want
the people to benefit. New India will bring in new thinking, New India will bring
new culture, New India will bring new ideas and New India will bring a complete
paradigm shift from the past. ...(Interruptions)... Therefore, New India also needs

new thinking. ...(Interruptions)... This Budget actually is beginning of that process
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of building a New India. ...(Interruptions)... This is yet another step towards the
direction. ...(Interruptions)... As we always say, the long march begins with the first
step that we have taken, so we have taken a number of steps in the last five years.
...(Interruptions)... This is the beginning of a new step and as the Prime Minister said,
when we complete 75 years of India's Independence, we would have a completely
new vision for the development of the country. Mahatma Gandhi had talked about a
vision. What happened to that vision? People sometimes remember Mahatma Gandhi
only during elections, but we believe in his philosophy, we believe in his ideology,
we believe in his thinking, and, therefore, hon. Prime Minister, Shri Narendra Modi,
has brought in different kinds of ideas taken from many people. ...(Interruptions)...
Therefore, we want to make sure that India becomes a completely —New India’,
in which every person will be benefited. Therefore, we are trying to work in that

direction. ...(Interruptions)...

Sir, this Budget also has a different type of strategy. It is not a Budget which
focuses only on goals, but it is completely strategy-oriented. ...(Interruptions)... 1 will
talk about a few strategies. An important strategy is that of improving the financial
system. Sir, this is very important. ...(Interruptions)... Unless a financial system is in
place, unless the financial system functions properly, unless we make sure that financial
system is geared up to take care of the growing needs of the economy, we will not
be able to get the desired results. ...(Interruptions)... In fact, it is like a fuel in the
engine. ...(Interruptions)... To make best use of engine, fuel is needed. But, if the
fuel is not there, how will we make the best use of the engine? ...(Interruptions)...
So, economy is an engine, but financial system is the fuel in that engine. Therefore,
we are focussing on making sure that this Budget works towards improving our

financial system. ...(/nterruptions)... 1 will say a few points about that.

Sir, firstly, the banks in the country are the real engines of growth.
...(Interruptions)... Banks collect deposits from households and then they plough them
back into the system and we use banks as conduits to make sure that this happens.
...(Interruptions)... Sir, if we don’t have the banking system functioning properly, how
will this happen? ...(Interruptions)... In India, we have been following the prudential
norms for the banking system for a long time. We have been following Basel norms-
Basel-I, Basel-1I, Basel-III, Basel-IV. ...(Interruptions)... We have the prudential norms
for recognition of income and provisioning. ...(Interruptions)... Therefore, our banking
system now needs more capital to ensure that not only they conform to the norms
but they also have the growth capital. ...(Interruptions)... In this particular year’s
Budget, we see that I 70,000 crores...(Interruptions)...have been put as growth capital.

...(Interruptions)... This is not a capital adequacy norm. ...(Interruptions)... This is
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the growth capital. Growth capital would mean that I 70,000 crores of additional
money coming into the banking system as capital would bring in higher growth.
...(Interruptions)... Sir, just imagine what would be the implication of this I 70,000
crore? ...(Interruptions)... When we put 3 70,000 crores into the banks, their capital
adequacy will improve, they will have more money, banks can lend, probably, even
ten times more to the borrower. ...(Interruptions)... Therefore, small traders, weavers...
(Interruptions)... All of them will get more money, and, therefore, this would mean
that farmers will get more, the weavers will get more, small-scale industry will get
more and professionals, like doctors, will get more. ...(Interruptions)... Therefore,
we will be able to now make sure that banking system improves. ...(Interruptions)...
Banks are really the fundamental foundation of our financial system. ...(Interruptions)...
Therefore, strengthening our banking system will itself guarantee that we will make

sure that India grows at a faster rate in the years to come. ...(Interruptions)...

Sir, other important intermediary in the financial market is the Non-Banking
Financial Company (NBFC). Sir, the Non-Banking Financial Companies are very
important because sometimes people don’t go to the banks and they go to the NBFCs.
...(Interruptions)... Sir, NBFCs have been facing some challenges in the past few
years. ...(Interruptions)... NBFCs are very close to the marketplace. Therefore, they
can mobilize the deposits. They are also very close and more flexible. That is why,
they can lend better. Their terms are also not so stringent, many times, as those of
the banks. ...(Interruptions)... So, Sir, NBFCs are equally important for the structure
of the entire financial system. ...(Interruptions)... Sir, this Budget talks about giving
a facility for credit guarantee to the NBFCs, which will allow the NBFCs to free
some of their blocked assets, but for those NBFCs, which are already performing
well, it would mean that these good-performing NBFCs will get more money and they
would be able to lend better. This would bring more money into the marketplace.
This is very important, Sir. The Banks and the Non-Banking Financial Companies,
both of which are the important pillars or the foundation of the system, will now get

more resources, and, therefore, this Budget needs to be welcomed. ...(Interruptions)...

Sir, more important thing is our capital markets. Sir, capital markets are very
important. ...(Interruptions)... Sir, capital market will consist of two key elements.
One, we raise equity, and, the other is we raise debt. For a business, we need both.
...(Interruptions)... We need debt, we also need equity. For debt and equity market
to grow, this particular Budget is already focussing on many important elements.
...(Interruptions)... Sir, as you know, if the capital market is functioning better,
we will be able to get the household savings through this capital market, into the
productive assets like equity and debt, and, therefore, we will be able to channelize

the resources. ...(Interruptions)... Sir, this Budget is focussing on the capital market
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in a big way, and, therefore, I congratulate the Finance Minister and the Prime
Minister for doing this. ...(Interruptions)... Sir, at the end of the day, we must answer
a question. We need money for investing into the infrastructure. ...(Interruptions)...
We need money to build factories. We need money to carry out agriculture. But, Sir,
where will the money come from? ...(Interruptions)... Sir, money essentially comes
from households. Therefore, households have an important place. ...(Interruptions)...
As the Economic Survey talks about, we must have investment-led growth. For
an investment-led growth, you need savings and the savings will come from the
households. ...(Interruptions)... So, this Budget is making provision to ensure that
savings will also improve as the households will be able to save more because of

less taxation and other issues.

Now, let me come to the Corporate, which is another element. Sir, as you
know, overall savings rate of the economy is calculated by three elements. First
is, households savings, second is, corporate savings, and, the third is Government
savings. ...(Interruptions)... Households will save more, and, as far as corporates are
concerned, almost 99.3 per cent corporates now have been given a benefit of lower
tax rates. When you have lower tax rates, it means your retained income increases.
...(Interruptions)... Post-tax profits, you can keep with the companies, and, therefore,
companies' savings will improve. If the companies' savings improve, they will be able
to invest it back into the system, and, this again will benefit a lot. ...(Interruptions)...
Sir, we are seeing that the fiscal deficit has been kept in check. Fiscal deficit itself
means that the Government will not be dis-saving too much. ...(Interruptions)... For
a country as growth-oriented as India, as developing as India, it is inevitable that
we will have fiscal deficit but the good part of India's fiscal deficit is that it is
improving in quality. ...(Interruptions)... The Government expenditure is going more
into productive expenses, and, so, the fiscal deficit is not a cause of concern. But,
I am saying that the fiscal deficit itself being kept in the low, Government's overall

savings and economy will improve. ...(Interruptions)...

Sir, a very important decision, for which I would like to congratulate Narendra
Modi Government, is making foreign bonds to be allowed ...(Interruptions)... in India.
This is a very landmark change. You cannot imagine its implications. ...(Interruptions)...
Sir, first of all, in India, the cost of borrowing is very high. ...(Interruptions)... And,
therefore, reducing the cost of borrowing would mean that cost of resources from
where you do borrowing must be brought down. ...(Interruptions)... The cost of
resources in India is ...(Interruptions)... basically coming from household, banking
deposits, etc. When you are raising foreign bonds, and, as it is, the global markets

today are not growing fast, raising resources from abroad would really bring down
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the cost of available resources in India significantly. ...(Interruptions)... It will not only
benefit the Government but it will also benefit everybody, even the corporate entities
because of the lower benchmark rates. ...(Interruptions)... Because the borrowing is
sovereign, the benchmark rate will go down, and, when the benchmark rate goes
down, automatically, this will also benefit the corporates. ...(Interruptions)... It is a
very important decision. ...(Interruptions)... It is a path-breaking decision which will
have a huge impact over a period of time. ...(Interruptions)... As it is, our public
debt to GDP ratio is good. ...(Interruptions)... Our foreign debt to GDP ratio is also
good. ...(Interruptions)... And from that, if you exclude the foreign debt, which is
taken by the corporate sector, the foreign debt taken only by the Government is also
very low. ...(Interruptions)... That gives us a leeway, a room for taking more money.
...(Interruptions)... And that means that it also gives us great benefit. ...(Interruptions)...

As 1 was saying earlier, for business we need two things -- equity as well
as debt. ...(Interruptions)... In fact, normally, debt is three times more than equity.
...(Interruptions)... It can be even higher. ...(Interruptions)... So developing a long-
term bond market in India is a crying need of the economy. ...(Interruptions)... For
a long time, we have been discussing this. ...(Interruptions)... Fortunately, you have
taken a very important measure in terms of developing a long-term bond market.

...(Interruptions)...

Sir, infrastructure is going to need at least ten per cent of the GDP.
...(Interruptions)... That means we will need something like 200-300 billion dollars
a year to be put in infrastructure. ...(Interruptions)... How are you going to get it if
you don't have long-term bonds available? ...(Interruptions)... Normally, infrastructure
is a long-term maturity investment. ...(Interruptions)... So if you invest today, the
returns will come after five or seven or ten years later. ...(Interruptions)... Therefore,
developing a long-term bond market is a very important development. I, therefore,

want to congratulate the Minister for it. ...(Interruptions)...

Sir, a very important benefit of this Budget will be this. ...(Interruptions)... In
India, the total revenue expenditure ...(Interruptions)... the biggest item of revenue
expenditure is interest. ...(Interruptions)... This year, 2019-20, the interest that the
Government of India has to pay is ¥ 6,060,471 crore. ...(Interruptions)... If you
can reduce the interest cost, the first beneficiary will be the Government itself.
...(Interruptions)... So, when we are going to borrow from outside ...(Interruptions)...
and our fiscal deficit is kept in control ...(Interruptions)... the interest rates will go
down. ...(Interruptions)... And with the interest rates going down in the economy,
the benefit of that will reach all sections of society. ...(Interruptions)... Even those
who do household purchases through credit cards, they will pay less interest; those
who bought houses, they will pay less interest; and those who are in agriculture
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will pay less interest...(/nterruptions)... So with the reduction in the cost of interest,
the Government is the biggest beneficiary because T 6,60,471 crore is its total
interest liability. ...(Interruptions)... Imagine the benefits that it will accrue to the
economy as a whole. ...(Interruptions)... So, 1 really welcome it on that count as

well. ...(Interruptions)...

Sir, the exchange rate will also benefit us positively, because once you have bonds
coming in that would mean that we would get more remittances. ...(Interruptions)...
Therefore, automatically, we will have the exchange rates stabilized which will also
benefit India a great deal. ...(Interruptions)... In this Budget, we are also focusing
on competitiveness. ...(Interruptions)... And competitiveness is also going to increase

because of a number of measures that have been taken in the Budget...(Interruptions)...

Sir, fiscal prudence is one of the important landmarks of this Government.
...(Interruptions)... In the last five years, we had maintained the spirit of Fiscal
Responsibility and Budget Management Act. ...(Interruptions)... Sir, the FRBM
Act was introduced in 2003 when Shri Atal Bihari Vajpayee was Prime Minister.
...(Interruptions)... After that, we have seen that we never really cared for that Act.
...(Interruptions)... The Narendra Modi Government from 2014-2019 always adhered not
just to the standards laid down in the Fiscal Responsibility and Budget Management
Act but the spirit of it as well. ...(Interruptions)... We are seeing now that this year
the fiscal deficit will be reduced to 3.3 per cent which itself is great. ...(Interruptions)...
Sir, you would be happy to know that UNCTAD has already made a report stating
that the Foreign Direct Investment had declined globally. ...(Interruptions)... The total
Foreign Direct Investment that is made by all countries put together has gone down.
...(Interruptions)... But 1 am happy to say that in India we got 64.4 billion USD
...(Interruptions)... We got more FDI when in the rest of the world it is declining.
o, that shows that we are really consolidating. ...(Interruptions)... World community
has the confidence in us. ...(Interruptions)... Therefore, we must really congratulate
the Prime Minister as well as the Finance Minister for this wholesale and relai
...(Interruptions)... Inflation also has been kept remarkably low, a record in last 5
years ...(Interruptions)... Sir, along with the financial strategy, which I mentioned,
another important strategy of this is social and economic development together.
...(Interruptions)... Sir, there are enough number of social scientists in the world who
argue, and sometimes rightly, that social development must happen first when that
happens ...(Interruptions)... That becomes a launching pad for economic development.
...(Interruptions)... If you invest in social capital, economic benefit will accrue over a
period of time is the theory ...(Interruptions)... There are some others who say that

economic development must happen first so that you get financial resources which
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you can put into social development in turn society develops ...(Interruptions)... Sir,
I must congratulate the Narendra Modi Government that we are not only working
on that but we are also making sure that socio-economic development happens at
the same time. ...(Interruptions)... So, this is a very important aspect. Sir, there are
structural changes which have happened in last 5 years ...(Interruptions)... 1 don't
want to mention all of them. ...(Interruptions)... 1t is the holistic development which
is part of the strategy for contry's development ...(Interruptions)... It is women-led
growth. ...(Interruptions)... It is very important development ...(Interruptions)... Only
recently, Mckinsey came out with a report that when women become a part of the
growth engine of India's growth story. India will grow faster ...(Interruptions)... It
is not about women empowerment alone. New dimension is ...([nterruptions)... It
is women-led growth paradigm shift ...(Interruptions)... Therefore, I am very happy
to see that this Budget is giving primacy to this very important aspect of women-
led growth. ...(Interruptions)... Technology is a very important aspect of new India
...(Interruptions)... Digital world and digital age is already around us accepted globally
...(Interruptions)... This Budget is also trying to embrace technology at precedented
pate ...(Interruptions)... Therefore, you can very clearly see that in technology, India
would be the leader in future. ...(Interruptions)... This Budget also focuses on that
aspect of development ..(Interruptions).... Sir, I am happy to see that in the recent
G-20 meeting in Osaka in Japan, Japan came out with an idea of Society 5.0.
...(Interruptions)... That is the modern society using technology and taking care of
everybody key elements of society 5.0 ...(Interruptions)... Sir, our Government led
by Prime Minister Modi has already worked it out in a very significant way and
has provided leadership ...(Interruptions)... There, at G-20 he made a presentation.
...(Interruptions)... All the world leaders realized that India is making such huge
progress into making Society 5.0 a reality even before other countries could think
of it remarkable flap ...(Interruptions)... So, Sir, I want to say that this Budget is
working on mobility including electric cars. ...(Interruptions)... Then, there is nobility,
to make citizen comply with their obligation voluntarily ...(Interruptions)... It is also
working on vitality of the economy. ...(Interruptions)... So, mobility, nobility and
vitality become very important part of public policy ...(Interruptions)... Sir, 1 am
very happy to say that the Budget is focussing on increasing income of the people.
...(Interruptions)... If you increase their income, we can have a consumption-led growth.
...(Interruptions)... Without income, how can we have consumption? ...(Interruptions)...
With income only, we can have investment-led growth. ...(Interruptions)... Whether
you are investment-led or consumption-led, income is necessary. ...(Interruptions)...
This Budget is focusing on increasing income of the people. ...(Interruptions)... Also,
this Budget is focussing on making private sector as also entreprencurship in India

as growth parameters dynamics engines ...(Interruptions)... Sir, I am happy to say that
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this Budget is working on it. ...(Interruptions)... Focussing on employment, I have got
figures of employment and how this Government has been able to generate employment
on a massive scale in farm sector and non-farm sector, in formal sector and non-
formal sector, in corporate sector as well as in small enterprises. ...(Interruptions)...
All of them have been able to generate jobs. ...(Interruptions)... Therefore, 1 can
see very clearly that with this Budget provision, in the next few years' time, we
will see employment also rising very rapidly. ...(Interruptions)... Sir, the Scheduled
Castes have got 30.6 per cent increase in this Budget. ...(Interruptions)... Sir, the
Scheduled Tribes have got 29.3 per cent increase in this Budget. ...(Inferruptions)...
The North-East has got 25.5 per cent increase in this Budget. ...(Interruptions)... 1 just
mentioned about women-led growth. ...(Interruptions)... Sir, women have got 10.20
per cent increase in the Budget. ...(Interruptions)... Seventy per cent beneficiaries
of MUDRA Yojana are women. ...(Interruptions)... Same is the case with Ujjwala
and many others. Government Schemes ...(Interruptions)... Sir, farmers are really
looking in a different way to the 100 clusters with 60,000 new artisans who will
benefit. ...(Interruptions)... Then comes the small traders. ...(Interruptions)... This is
something which nobody can imagine. ...(Interruptions)... ARG, Sl BIC-BIC ATART
AT HREAR A &, U JMIRAT IR SREAIRAT DI ...(FIAH)... A BRIe AR
Bl A ISR Y9 S S & Bl .. (FaEM)... ¥R, § 9199 Srewran g & 9 axe
BIC HRIFINAT 3R BIC ATARAT BT Yo e arell 81 IR, 3l Tb I Pacl <M
et off, dfe o S derd e . (caum)...

MR. DEPUTY CHAIRMAN: There is a point of order by Shri Binoy Viswam.
...(Interruptions)... H oMy A} F MU B V& § & pUAT JT-3rg+t el uR S|
...(FTUTT).... g9 S AUl fAvg UR 989 8l &l 2l bl Pl G4 bl gopl,
TH qUT =T Bl T 11.00 IO TP JSHR 989 Bl | ...(FAYH)... I 3T IR &
BT &, H 39 fIRY 9 et @rge 3l SR ¥ A Fhal § 7 ..(agH)... 99
e # 2, a1 WiEe i 3ifex g FhdT gl Please continue. ...(Interruptions)...

SHRI SURESH PRABHU: We are already seeing that customs duty has
been reduced on several electronic items so that we can import capital goods.

...(Interruptions)... Sir, new industrial.....(Interruptions)...

3t oA s gRer 9y Sff, 9 93Tl g8 | @ise 3B 3} IOl T
2l ...(agM)...

SHRI BINOY VISWAM (Kerala): Sir, Rule 237. ...(Interruptions)...
MR. DEPUTY CHAIRMAN: Please take your seat. ...(Interruptions)...

SHRI BINOY VISWAM: Sir, Rule 237 says that a Member desiring to make
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any observations on any matter before the Council shall speak from his place.

...(Interruptions)... From his place, Sir. ...(Interruptions)...
MR. DEPUTY CHAIRMAN: I am going through it. ...(Interruptions)...

SHRI BINOY VISWAM: Sir, I want a ruling. ...(Interruptions)...

ot STUfy: e JF T, fhedt 3 AT 9exT Bl S9d 10 W
J I T ¢ 3R ISP AN WS Bl MY, I8 ATPR U fosdt A1 A Bl T8

g1 Your point of order is disallowed.

2 Ger 9y WX, H 91 8T AT {6 9 sectors P HUR 3 qoic H & fea
AT 21 § FB sectors F IR H 51 w1, 9t & IR # T2 IASHAN ..(F@EM)....
Manufacturing BRI 3f@deell @1 99 &1 899 Q@ & $B 999 ¥ g9gay gaR
g H manufacturing sector H fiRmEae o @ 8 S b A b 1%'1‘;’ g9 ol 9
T&‘ et Tifa GI'ﬂsr Bl ...(¥9YT)... We have made a new industrial policy.

...(Interruptions)... It is already prepared. ...(Interruptions)... 1 am sure, under the

leadership of Narendra Modiji, we would unveil it. ...(Interruptions)... This industrial
policy talks about making sure that the traditional businesses grow faster but also it

takes care of a very important issue of bringing in new technology. ...(Interruptions)...

st SuRrwTafer: A QA faeam S, onft die @1 erded @l gon ©, sdfely
3y g favg 7&f IaT Adhd €1 Let him speak. ...(Interruptions)...

SHRI SURESH PRABHU: Sir, all new technology that would drive the future
growth, how to bring those new technologies to India? ...(Interruptions)... How do
you make sure that we get large companies to come and start manufacturing in India,
which we are making sure that this Budget is also talking about. ...(Interruptions)...
As I said, we have already set a target for 1 trillion dollars to be coming from
industry. ...(Interruptions)... Therefore, this is going to be a very important thing.
...(Interruptions)... Mega manufacturing plants, which would be set up here, would
also generate jobs. ...(Interruptions)... But, Sir, most importantly, <ifdpd S BIC-BIC
JET g, S oY SN €, S 99T o7 3R I H &R arell & forg off g
BB fI<T &1 & R ST6! Yells & U Wi 39 WRAR - 59 dIoic H BI%h! JTaem
Py g1 39 oy # fom = St &1 g=ga1e <1 a18dl § ...(@agH)... 3R I8 SHie
HRAT E 5 o arel &1 7 9% FER TR <2 @) srefeawe 5@ <ol ¥ ST ge,
Al I F BIC-BIT IEF B W ISI-IT A9 B, AT AT A B

HelGd, $9P Y- Hal & H Bl HH (HI1 11 8 vd PV F &aF § 0
T Q¥ W Ul ) Agriculture Export Policy @] Il ...(SGL)... §95 HAIETH
A I A TR IR U AT Sier ¥ e Py el & i fear s,
s fami @1 el SR 8F § 9gd ds! Werdl frerfll ...(@aem ). g9
R 39 & b 390 9N < $ [HAE, BAR < F AOGR, BN ¥ H BIC-BIC
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MR B dlel AIRI, TIR <9 B AfKV, IR <A & SC 3R ST & Al &l
e g, I WEl AR W Q¥ BT e Bl 39 goic H 39 R A W g
fo=r @t TS B .L(EYH)...,

qEIGd, § FEl f& 7l WHR @ UF 980 91 ST Start Up & ATETH &
Ml § g ARGFD! BRI DI B! 8l ...(FAYF)... T 3T BIS-BIC Al H I &
3R 981 BIe-BIC i I fAad €, O 9 3MUd! 9d1d & b S8 Start Up & 194
H AUl RNl &) 95 Yood Bl 8l ... (FAYUH)... I, 39 ke I H b8 ghdl §
fp fI9 @ Start Up 9 IS 8T &, S SIHM T ST bl 2 6 T ared
el # 78 9IS % o RT wR & @St 7 B8R, afed ol |l & fog Ay
ISR & AR W) IuTe] BRI ...(FAYM)... IR, BART 9y 999 & o1, <91 &1
oo <9 & foIT ST BT HRAT EFT ...(RAYT)... I 8X SADT oY ...(FgH). ..
M g1l oA § AR fAerar B LLL(FEHE)... $RhRTFER Udh Ul 81 AT Bl
..(FAIM)... TR, Gl I8 g H 9gd GeM & ...(FAYH)... 89 BHM A9 Bl a1
BRI 2, BT BEd 12 GRS ... (@ae™)... U el o R ... (agH). ..
AR i, T Grell d@ .. .(aE)... sShRe R § a9 fean L (caam)...
I IS B UBA T8l & il ...(auF)... o ufg e § 899 9w ® fh R
A St B TRBR M & 916 ...(FYF)... B AN 1 AR STIRSHE BRI & forg
SHREFIR Bl A1l ...(FAUM)... 394G I8 ¥ 8RN 6 AT B Sifed af frel ft &
.(FAYF)... T B AW dTel AT B S AT SR L (age)... SAET A
PR P T AR BY A AeE 8H L (FEYUH)... B9 99l § ...(FAYM)... T8
I Bl, 918 X Bl ...(FagF)... ... (FGYF)... R, ¥ & g & s agm b
(FAIF)... R A St B RER BT ...(FAHF)... TSAT ol ...(TLM)...
9 3 |ed H U fhAr T o7 ...(@aU)... 99 89 @ 4 U ATl ¥ 8.5 og
PRI BT I A BT @H ..(FAUF)... [HIT A7 ...(FQH)... 3F & ITA
STl | B L. (AGET)....

HEIGY, Ul Y8 ¥, 3 ard f&Al 4 ...(;ag™)... S8l d& UAueE daex
@ 9qd T ..(FEEE)... .. (FAYH)... I, I8 W §AN &a9 {8 g off 93 &

...(adYT)... India is now the third largest aviation market in the world and this

is also because we have made investment and now, we are proposing I 100 lakh
crores in the next five years. ...(Interruptions)... X, energy mix, ARt giig g
St I8t 93 EN g ...(FIYF)... Sir, 1 must congratulate our Government. Without
energy, we can never succeed. ...(Interruptions)... In fact, now the situation is such
that in incremental energy use, India is the largest user of incremental energy.
...(Interruptions)... Therefore, energy security becomes important. ...(Interruptions)...
I must congratulate him. ...(Interruptions)... First time what we have done is, we
have strategic reserves in India. ...(Inferruptions)... I do not want to give the details

because that is something which is very important for the country. But, thanks to hon.
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Prime Minister's diplomacy, thanks to the efforts of the Petroleum Minister that we
could get strategic reserves of oil available in India and bulk of it has been made
available for investment by the country...(Interruptions)... So this is unique. You cannot
even imagine. Energy security is important, but at the same time, other aspects of
energy also...(Interruptions)... The changing energy mix...(Interruptions)... Sir, we will
be embarking upon a very ambitious target of one lakh megawatts of solar, 70,000
megawatts of wind...(Interruptions)... All of this put together, our energy security
will be properly addressed and, at the same time, environment security will also
be taken care of. ...(Interruptions)... Shri Jairam Ramesh is the former Environment
Minister. ...(Interruptions)... We will get energy security as well as environment
security addressed in this Budget...(/nterruptions)... So this is a Budget, which is
also making a march towards making that happen. ...(Interruptions)...

AR, UP Jgd Bl 3EH HaH, Sl $9 goic H IO/l T B ...(FAM)... SHSD oy
g HA ST BT g=Ia1g <A1 AR L. (@AE)... ST Wb A Bl F! AT
goIc Bl ...(FAUM)... TG f&AT T B ... (GEF)...

W, AT |9 S & 6 S IS AN I DI DIy G4 dof T &, a1 a8
e @t o 2L (aur)... § gfifae ur o @ <= L. (e, SO @
a1 & ...(@agm)... S99 Ul & &l $1 §R B b Y Blg U P IoM A
B TE BN ...(FAUM).... TI-HE A% Sfear § U 13 741 € ...(ag™)... S
9t & fIT S HAA| L (FGE)... 9 H fTd St & TRER H o ...(FagH). ..
q9 B S W B {HAT oAl ...(=GHM)... 13 FATGT T TR B X I8 8 AR
M B G Ud B Bl LL(AH)... MY 54 T T DI L. (FEHH)... 9™ 9
AP ...(FAU)... S8l Ul BT SEHATA AT © ...(FAUM)... IEH TN ecosystem
B T2 SISd &, q9 P Ul B GEIT A el BRI ...(AEF)... 34 I Bl
&9 3§ @ Y I Rk AT B WA HI T8 B ... (FAUM)... § 396 foy Ff
AT ST Bl 9gd-98d gFdIE ol gl W, S [BAB A9 BIM? ... (FAUH)... T894
AfEesit &I ¥ BRMI ...(@EYM)... I I a1 & ot IR-9R, Urg-ug fhaniex
TH ST & ...(TALH)... AN [HAMI B a9 811, Rifd fHami & @d § & g
QI ....(FALT)... TAR FOIGRI Pl ATH B ... (FAHM)... WX § I8 dTcl, Td |
& arel |9l AN BT AT BT L. (AGET).... ST & B A9 BT ... (FGH). ..

|, AT dTel T H U1 BT @il IR A &1 &1 SIQm| . (Fag)... R,
YS! Tl BN 6 g @t qarferct St 7 89 & dRUT I-fags | Sarar anll &l
FIRAT 81 S B ... (FFEF).... SHBT BROT T B 1At Bl ... (FELH).... I
BT HATGT g1 AR ISP 1w sred A3y # I &1 yrae™ w7 L. (). .. H
A4 § 6 98 U 98d 91 909 B ...(FagH). ..

ARG, SHG W1 B FAfdefad! W W e faan a2 ... (au)... AERATT
Bl, IRTHTC & ...(@ag)... 39 1S 81 ...(@au™)... a1 9icx s 81 ...(@aum)...
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NP BISER Had Bl ...(FAUM)... 3T F9 & IR &M &1 741 2l ... (@ag™)... H
Al § 6 39 gore # 9R R fl SRi%H © ... (@au™)... F9 8l L (aUTH). .
IS TIR BRIS BT BT ...(FQF)... UGN B 1 Bl ... (FAF)... 75 EAR
«..(GYT)... rural entrepreneurs M B 91 DY TS Bl (A T & &% forg
3R TSfl ¥ fegeliepRor B_ &1 a1 B TS Bl ...(FAY).... § AT § ... (FGHH)...
S {1 ARE W ... (FAYH)... < BT A6 Mg & A6 § M ... (@ags).... 19
@1 & 8RN, A1 < &1 B 81 ... (FAHH)... $9 9RO $HI & H IWd g
..(TAU)... B 714G R e, SHI &1 1T # fTwd =1 & foIg 39 qoic # a1
AAT ¥ ... (FAHH)... R BT J@eE HA1 81 W), I§ Sl STodl § b dolc &R
Y B IRFD! B BT Y ATE Bl L. (AUH)... 39D MIR W & 89 A Fabed
2 5 9 @ RS FN BN L (... I DI RS P & folY T 980 IR
ST I, ...(FAYM)... S8l Sl IRl gs, ITb WY I B A1 B 8, SAPD HIR
I R o1 g & <9 @ Rad! fha aoft | 8RN LLL.(@aue)... &9 999 8
eI, 39 QU PI ST 7 T A&l Sl Bl AT A Y T Ui AT BT BRA b
foIT FET Bl ...(FAUF)... S/ Sl 3[T-3eT haH ISTY, 394 foreign policy 3R
trade policy @I SHGT HRAT TAT AN BT motivate BT A 2 ... (FALM)... IR,
9 qd B9 AR Bl motivate T8l PR, S qdb ARl Ga Ig el Al [P ITg <
T2, § 3 F U SW SO, 99 T < B dRED! el 81 Fhelll ... (FaHH). ..
Al ST <1 9% M sl $© ATl 4 g9f 9131 4 61 B ... (aeM)... SHIfAy 37s
ARN 5 'Eee ARA' SR HRIHH QR AT § AR B L. (FAHH)... SHBT BRI
g 5 @l 1 A 91 91§ 39 SRI%H B SR Bl ... (SIaHT). ..

W, P 9gd Jo! d1d, Sl s ARl S 7 @I, e dv AR Q9 B Al
BRI _E-pf, Eﬁ faeg @1 Y ﬁ"'IT, I8 ¥ - International Solar Alliance. (YT AT
International Solar Aliance &1 asTg | Eﬁ fawa & T gaH AfFfera gl ... (F9YT)...
SHF HRUT MY A dTel FHI H S fF AR Holl &1 ¥ a1 A 8k
IMH 3MSH 3799 B) F 3R &Y {59 3w Wd § S ol b1 SWHTd HY gTa|
..(TAUH)... AP HRU SHD A9 EFT ...(FAYH)... I8 4l 39 91 &I fFaret &
fh 3R T B TH 3eST Agd fAear 7, 1 {59 TR 4 F Bl 2 ... (FauH). ..
SART @1 A g8, mindset I&l, S Yo 9gd gl d1d 8, A1 B HM Bl ol
o (TAYUTF)... 5 AIG] S 7 I8 B 9! A1 H fRAr g1 L. (@@aum)... 3ifog
S $ET ¥ P 3T job-seekers &I dfY, 3MT job-providers Tl ...(FH). ..
SHHT ggd g1 IR ANl P &l H g3 Bl ... (AYH)... 3 <@ b A ared
ol & << 9 /AN B 3BT AN B L. (FD).M...

TR, IO <@ ¥ f5 g A1 S @ aoiE | ifedReAl ®I B o gal
.. (FAY).... § FAT T § ... (@AYH).... S 7 75 f3fera™ Sia¥ 3R United Arab

Emirates 7 50 f3feras €Terd, both together, 125 billion dollars they have committed
when because of huge increase in oil prices globally, our rupee had come under
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pressure ...(Interruptions)... Shri Narendra Modi's leadership ensured that because of
his personal relationship with Prime Minister Shinzo Abe, because of his closeness
with the UAE leadership, he could get 125 billion dollars of swap credit which has
a result on our economy ...(Interruptions)... That is why I am saying it is a part
of our Budget. Therefore, it is a very important development which has happened
...(Interruptions)... Also, 1 can see very clearly that in future, you will see India
becoming the second largest economy behind China and ahead of United States in
terms of purchasing power parity ...(Interruptions)... Sir, we should not be forgetting
the fact that India has always been the second largest economy only until few
centuries ago ...(Interruptions)... Now, we have seen that a decline that happened in
the economy over a period of time, has now been restored, and you will see that
India will occupy the rightful place in the comity of nations. India will be a very
important economy, and what is the benefit from it? Every citizen of India will
benefit from it ...(Interruptions)... Wherever you go, you will get job opportunities in
India ...(Interruptions)... Every woman will be able to lead a life of honour; every
worker will very proudly say, "I am an Indian, and I am contributing to the growth
of the country"; every farmer will say, "I not only provide food security to Indians,
producing for India, but I am exporting my products globally, and therefore, I am

also a part of the global supply chain" ...(Interruptions)...

Sir, a new important development that has happened in the world is the
emerging global supply chain ...(Interruptions)... India should be part of the global
supply chain. You should not just be watching it on the sidelines, but you should
be playing a very key important role in terms of making sure that India becomes
a part of global supply chain ...(Interruptions)... India become a key component of

that ...(Interruptions)... Such opportunities are knocking at our door.

Sir, India is going to be a large economy. This Budget is laying the foundation
for that. So, this is the first Budget of the new Government of Prime Minister, Shri
Narendra Modi, and in the next five years, I am sure, whatever targets we have
kept for ourselves, we will achieve them ...(Interruptions)... More importantly, I feel
that the number does not matter. Quality of life matters, and therefore, the hon.
Prime Minister talked of ease of living ...(Interruptions)... That is very important.
The quantitative growth is one aspect, but, the qualitative improvement is for more
important ...(Interruptions)... Ease of living will make sure that ...(Interruptions)...
Not only that people who are earning more are taxed but also the people's lifestyle
will improve. That is very important. STd 8H Q@i {6 AN @ o<l H ggorg MY
g, I B |9 WIIET 3 Pl 3GHd o UIG| ...(FagH)... SFedTe IUTE
St A U8 a1 del ol fb 59 9% HAR b A H Tl gIN Sil MSHI B, SHBI I8




328 The Union [RAJYA SABHA] Budget, 2019-20

[Shri Suresh Prabhu]

B FHTl ...(FAYH)... § A0 g, 3 TR R 34 [TIRYRT BT 3117 980 g,
I B JIIIRAT P WSl B & AU Sl JI 89N bR 9 fhv €, § S9dh
fy S 9gd-98d g=9aE qdl § SR ST@1 §HT dRal g ...(aUF)... | 3Mud
HIEGH [, 30 < P G AN A AT g8 ordid PRaT § 6 M Wa eV, 'H 'Y
H 81 HATPR B B SR < B AN G0, IR B AfIaRAT Bl g byl
. (FAU)... 5 AI&1 St & Agcd | e S fJwars <@ &, Sl e &1 oml
o O gU B9 Q¥ Bl IR WYg gl H Aar § P 59 g9 & A1IeyH ¥, 984
S AT H, B e 989 faRne weH S IR Bl ... (WAYH)... $Hd forg #
ITHT FHST BRAT § ...(FAYF)... § AR Ja H3A1 St SR o #21 St @1 o
U ST El ... (AYM)... 91U B 9§ gHR fad 57 H#A Sl Bl A gurs <
gl ... aYM)... 9 AR Ja1 H3A1 € 3R I/ g9H AU 98 del INE &1 2l
...(TAUM)... I 9gd 31 fhdex € 3R 39 99ic # I8 on debut & el AT
S &1 81 ...(FAIM)... On debut FGRT o & f H Ib] 98Ts <l § 3R IR
7Edl g f& ot @ I World Cup ® oI WaHT 2 &ifs s ot Jg] I8 2l
.. (TAIF)... Uh & 9 AT ewi < &1 Raprs f dre urddy, v # fawamy @«
Tl ...(FAYH)... 3] 3T half century TS B, 3MIBT AW Ui AT BT doIc AT
gl ...(FAY)... AT VAT B, I8 (39 3@ gy H Al 31 9gd-98a g=gdIs odl
2l ...(auM)... § M9 99 Al B ff g=rare <a1 g, /i vt e 9 8 g
g g1 el {6 H ga- SR A f 910 HR FHal g, el Al g3l IE G HHl gar T8
AT ... (FAIF)... SAfY § gl ff 9ga-9gd g=de <l gl

#t SgquEfc: § A 91 fRewRE St 9§ Y9 g $6 6 9 goic W dld|
(AT, AT 0, fewaRe SfY, g @iferg ... (@aum)... afs g T8l a9
g ©, A H arTel WeR, Wl. I YT Aled S bl eI gl

. I MUTA Aed (SR Y<): AT SUGHMART Sfl, Jolc o Agayul 48
R 3 gRFRuREl § &Rt urdl & wfiex T8 91 9ad 8, sty 8RNI Uil 39
e BT IPR BT Bl ...(FAYH)... =T Uil & Gt dei dfed, 89 ded
H walk-out B Bl

(At this stage some hon. Members lefi the Chamber)

st Igqumfa: s U 9GP L. (@EYH)... Mr. Navaneethakrishnan, please
speak. ...(Interruptions)... Only your speech will go on record. Please speak.
..(Interruptions)... I H 3 A€ IR AT Aegpa Sfud & 81 ...(caum)... &
AT BT 5 §H Atdda @ fh fawm # om o o ’2 2 L..(aE). ..

SHRI A. NAVANEETHAKRISHNAN (Tamil Nadu): Mr. Deputy Chairman, Sir,
thank you for giving me this opportunity. ...(Interruptions)... 1 thank hon. Amma because

only because of her I am in this House. Regarding the Budget, ...(Interruptions)...
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MR. DEPUTY CHAIRMAN: Mr. Viswam, I am giving a ruling on your point
of order. As sitting arrangements have not been finalized, there is no point of order.

Now, Mr. Navaneethakrishnan, please speak.

SHRI A. NAVANEETHAKRISHNAN: Sir, I wholeheartedly welcome this Budget
because this Budget presented by the hon. Finance Minister is pro-poor. There is
no doubt about it and also a very important point to be noted is that a woman
Finance Minister has very boldly presented this Budget. ...(Interruptions)... Kindly
listen to me. I will take only three minutes. I will not take much time. Please, Sir...
...(Interruptions)... 1 have only one aspect. The other aspects have been covered by
Shri Suresh Prabhu. So, I have one point. You will also be interested. A woman
Finance Minister presented the Budget and she has also broken the glass ceiling.
...(Interruptions)...Please understand. I am not going to say anything on the merits of
the Budget, but a woman has presented the Budget. She has broken the glass ceiling.
This is a very, very important point. She has broken the glass ceiling. ...(Interruptions)...
It is an invisible barrier which she has broken and very elegantly and politely and
also effectively she has presented this Budget. I also congratulate her for having
quoted from Purananooru because the Tamil literature is well known. It is a classical
literature. She has quoted the right portion of Purananooru. So, as a Tamilian, I
appreciate her for quoting appropriate words from Purananooru. ...(Interruptions)...
All the credit goes to the hon. Prime Minister because under his leadership she was
able to present this Budget with many features which are favourable to the poor
people of India. I want to highlight one or two points. She has mentioned about
the Zero Budget Natural Farming. It is a must because now the farmers are not
having the purchasing power. They are not able to purchase the inputs like chemical
fertilizers and other items. So, I wholeheartedly welcome the scheme - Zero Budget
Natural Farming. Now I draw the attention of this House to... ... (Interruptions)....
one Mr. Nammalvar of Tamil Nadu. He has propagated natural farming. It is good
for farming community and Nammalvar's services must be recognised by the Central
Government. Nammalvar was a graduate in Agriculture. He was in the Government
department. After serving the Tamil Nadu Government, he resigned from his post and
he propagated the concept of natural farming. So, natural farming concept, we feel,
must be adopted by each and every farmer of this nation and also I humbly urge
upon our hon. Prime Minister to recognise the services of Nammalvar because he
has lifted many farmers from poverty and they are also now earning money because
of his concept of natural farming. ...(Interruptions).... Regarding crop insurance, my
humble submission is — it had earlier been spoken of by the hon. Member, Shri A.
K. Selvaraj — that the unit shall not be the village, each and every field must be
taken as a unit and insurance must be given. Further, I urge the Central Government

that the insurance premium must be paid by both the Central and State Governments
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so that farmer need not pay any premium. In our State, with regard to mulberry
cultivation, the Government of Tamil Nadu is making the payment of insurance
premium and farmer need not pay anything. ...(Interruptions)... So, this scheme must
be accepted and implemented throughout the country for all kinds of crops. This is

my humble submission. ...(Interruptions)...

I, now, come to the issue of soil testing. It is very, very important. Now, soil
testing is still in force. There is no doubt about it. But, farmers are not able to go to
laboratory and get it timely tested. So, this is the whole problem. ...(Interruptions)...
So, the Government must take steps to see that samples are collected by officials
themselves from fields, get tests done and reports be given to farmers. In the absence
of this, farmers are put to trouble. Farmers are not able to get lab reports on time.
And, Sir, awareness among the farmers must be created that soil testing is a must.

...(Interruptions)...

Sir, many welfare schemes are announced in the Budget which have already
been mentioned by Shri Suresh Prabhu. So, I don’t want to waste the time of the
House. My humble request would be: There is inequality in income and social status.
...(Interruptions)... So, the Central Government must take appropriate steps to bridge
the gap. Sir, in our State, our hon. Amma had been implementing all the welfare and
pro-poor programmes very effectively. ...(Interruptions)... Now, Sir, due to disturbance,
I am not able to continue my speech further. So, I thank the hon. Prime Minister

and the hon. Finance Minister for having presented a very good Budget. Thank you.

st SuuTafa: SU UBt fF H 31Tl speaker I SMHEAT $%, M9 Fad de+
PRAT AR b S AR GG I | 8, 9 HUAT AU Al 'R A SR G
golc W He@qul 989 B Sl ...(FaUM)... I H TR 1, AT qoTl, goie
TR 989 9 8 <A1 IT ATl S BT 95 7 8H <A1, ¥ A+ & & ey w9 59
d R T BRI . (FIIF)... S g AR | L (FFHH)... ST IE 3Er|
(FAF).... S W T g9 (g L (EHE)... ST 6. $BIE @] L L(FhgH). ..
T AR, WISl .. (). ..

st < I BN H e} A8l 2 ...(aUM)... U Tl Tl ...(Hau ). ..

SHRI P. CHIDAMBARAM (Mabharashtra): Sir, how are you running the House?

...(Interruptions)... This is not correct at all. ...(Interruptions)... What is happening

here? ...(Interruptions)...
SHRI ANAND SHARMA: Sir, what is happening? ...(Interruptions)...

SHRI PRASANNA ACHARYA (Odisha): Sir, I wanted to speak. ...(Interruptions)...
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But, it is not possible to speak. ...(Interruptions)... So, I urge you to please call my

name when the House is in order. ...(Interruptions)...

£ St d oMy W fFded HR BT § & S AT 99 d €, L. .(@Eue)...
MY HUIT IR A ST ...(@YH)... BAC H Folc W 12 €T discussion & foTg
fgiRa g &1 ...(agm)... M9 ff IFH A1 ...(@auM)... R TR F e & fog
BB T 8, I Al g 3 a1 Rebls R T8I S| ...(TIIH)...

SHRI ANAND SHARMA: *
SHRIMATI AMBIKA SONI: *

3t SgHf: R d o/ THR ®I g gl ... (&agH)... [ now call ST. .
B 0G| .. (FAHT). ..

SHRI PRASANNA ACHARYA: Sir, you please bring the House in order.
...(Interruptions)... 1 am interested to speak. ...(Interruptions)... Sir, I am interested
to speak, but I will speak when the House is in order.

ot ITQUMRT: TR AR Sfl, § wad AT o) e § 6 sy e # o
3R g9 R qlel| ...(TAHM)...

SHRI PRASANNA ACHARYA: How can I speak, Sir? Nobody can speak.

...(Interruptions)...

o Igquafer: § gAY B PI AT PR IET Gl ... (FAM)... ST, B, HIE
A ...(TIHH)... S SAMRA HIA| .. (@AUH).... Ul T FAR S ...(TIEH). ..
Sl W SEd| ...(FagH). .

SHRI PRASANNA ACHARYA: Sir, you please call me when the House is in

order. ...(Interruptions)...

DR. NARENDRA JADHAV (Nominated): Mr. Deputy Chairman, Sir, I rise
to wholeheartedly support this maiden Budget presented by hon. Finance Minister,
Shrimati Nirmala Sitharaman. ...(Interruptions)... This Budget has been subjected to a
lot of criticism by ‘professional pessimists’ as hon. Prime Minister, Narendra Modi,
rightly called them. ...(Interruptions)... Many critics who had expected a ‘Big Bang
Budget’ seem to have been disappointed. ...(Interruptions)... Some called it insipid,
some others said, it is a great opportunity lost! Sir, I respectfully disagree with
these remarks and with all the humility at my command, I wish to say without any
hesitation or any reservation that the Budget 2019-20 is one of the finest Budgets
that we have ever had. ...(Interruptions)... Sir, what are the strong points about this
Budget? In my opinion, there are at least three strong points. ...(/nterruptions)... First,
it maintains the fiscal glide path. By budgeting the fiscal deficit at 3.3 per cent of

* Not recorded.
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the GDP, it continues the process of fiscal correction, moving towards the target of
3.0 per cent of the GDP by the year 2021-22. ...(Interruptions)...

Secondly, Sir, this Budget effectively consolidates the great work that has been
done in the last five years, especially in terms of ‘ease of living’, with initiatives
covering water, electricity, cooking gas, housing, health insurance and pensions.
...(Interruptions)... The Budget, Sir, not only consolidates the groundwork done earlier
but also builds on that further. ...(Interruptions)...

SHRI T.K. RANGARAJAN: Sir, I am walking out. ...(Interruptions)...
(At this stage the hon. Member left the Chamber)

DR. NARENDRA JADHAV: Sir, to my mind, the biggest achievement of this
Budget is that it lays down the necessary groundwork for the Indian economy to
take off and achieve within five years, the vision given by hon. Prime Minister,
Shri Narendra Modi, that is, to be a five trillion US dollar economy by 2024.
...(Interruptions)... More specifically, Sir, this Budget essentially aims at investment-
driven economic growth. ...(Interruptions)... How much investment are we talking
about? ...(Interruptions)... We are talking about a massive investment of ¥ 20 lakh
crore every year for five years! Where is this investment going to take place?
...(Interruptions)... Sir, it is going to take place in the connectivity infrastructure,
roads, rails, air, shipping, inland waterways and also in housing, especially affordable
housing. Where is the land going to be available for this Budget? ...(Interruptions)...
There is a brilliant idea thrown in this Budget, in para 26, Sir. It says and I
quote: “Large public infrastructure can be built on the land parcels held by the
Central Ministries and Central PSUs all across the country.” This is a brilliant idea.
...(Interruptions)... How is the financing of this massive investment going to take
place? Sir, a number of ideas have been presented in this Budget. ...(Interruptions)...
First of all, Credit Guarantee Enhancement Corporation is going to be set up by
2019-20. Secondly, Sir, there is an action plan for deepening long-term bonds market.
...(Interruptions)... Thirdly, permitting the transfer of FII, that is, Foreign Institutional
Investor’ investment in debt securities issued by IDF-NBFCs to domestic investors.
...(Interruptions)... Fourth, getting retail investors to invest in treasury bills and in the
Government's securities issued by the Government and providing the Non-Resident
Indians with seamless access to Indian equities since India is the world's largest
recipient of remittances. ...(Inferruptions)... Sixth, since India's sovereign external debt,
Sir, as a ratio of GDP is very small — it is, in fact, less than five per cent — the
Government, as indicated in the Budget, is going to start raising a part of its gross

borrowing programme in external markets in foreign currencies. ...(Interruptions)...
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It would also be aiming at developing International Financial Centres in India and
holding Annual Global Investors' Meet in India. ...(Interruptions)... Sir, these are the
initiatives which are capable of raising and sustaining India's real GDP growth to
eight per cent plus per year ...(Interruptions)... and it would lead to the achievement
of the target of US dollar five-trillion economy in the year 2024. ...(Interruptions)...
And in the process, Sir, these initiatives are going to create a very large number
of jobs. ...(Interruptions)... No Budget, Sir, — and I submit to you — could have
operationalized the Hon. Prime Minister's great vision of achieving US dollar five-
trillion economy by laying down a realistic and an innovative programme of action

as this Budget has done. ...(Interruptions)...

So, I wholeheartedly commend the hon. Finance Minister, Nirmala Sitharamanji,
for her maiden Budget and I wholeheartedly support this Budget from the bottom of
my heart. ...(Interruptions)... Thank you, Mr. Deputy Chairman, Sir. ...(Interruptions)...

it IUHHMRT: H 3FTel aThl Bl STHET BT I Ugal I ARl 9o H &, SI49 Y-
e & &5 I S1ueh STE W TG 3iR g9ie TR HE@yul 989 B < ... (aH). .
ot IS TS ... (Ag™)... 31 AT IS ... (FIHH). ..

SHRI ANIL DESAI (Maharashtra): Sir, I rise in support of the Budget 2019-
20 presented by hon. Finance Minister, Nirmala Sitharamanji. ...(Interruptions)...
I congratulate the hon. Finance Minister for her maiden Budget which is comprehensive
and all-inclusive with a resolve to make India a five-trillion dollar economy.
...(Interruptions)... From building physical and social infrastructure to digital India,
from self-sufficiency and export of food grains, pulses, oil seeds, fruits and vegetables
to healthy society, Ayushman Bharat, from MSMEs to mega industries, from water
management and clean rivers to space programme, Gaganyaan, I am sure that NDA
Government's vision for the decade would certainly take India to the next level

where it richly deserves. ...(Interruptions)...

This Budget is not only about announcements or hollow promises or assurances.
...(Interruptions)... It is not a Budget with populist measures but it's a Budget which
enumerates measures which were provisioned earlier and needed to be implemented
for the people of India. ...(Interruptions)... This Budget mainly comprises steps which
are crucial for the infrastructural development, solutions on agrarian crises, water
conservation, job creations, creating healthy atmosphere for investment and incentivizing

exports thus giving a thrust to the Indian economy's overhaul. ...(Interruptions)...

Sir, now I would like to speak about my State of Maharashtra. ...(Interruptions)...
Mabharashtra has the highest GSDP among 33 Indian States and Union Territories.
As of late, Maharashtra contributes around 14.69 per cent of total India's GDP at
current prices followed by Tamil Nadu at 8.27 per cent. Sir, Maharashtra may be
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the second most populous State in the country, it is a home to 9.28 per cent of
India's population which gets only around 5.5 per cent share of Union taxes from
the Centre. Maharasthra accounts for 38.3 per cent of the total direct tax collection

in India. ...(Interruptions)...

Hed & Aar (St AR TEdN): SUNHRT JEIGY, § Ud IRIY BRAT ATed]
Tl AR Sfs SMT S d21 39 A 9edl 9 9Iadid 88§ R I8 a9 gl
g 5 BTSY BT 3SR # TR M B HRIATE! B SMUI &l TId: 11 991 & & d goic
W gl B AR GHeT b d3l, " o |92 oft 9 s v fb 9 uel
URY A &l SURRYA 2| BRI 59 91 W SIS gs © 3R g3l faH 2 & o=
Il STt IR A ARG del 11 99 A golc IR 4] IRY BIHY, o 0 dd

JSBY SIB! ITB! dT HRAT|

sft 3vg vl I8 EAR AT Bl S Sl BRY o, H I9d vy § T8 S
aredT, NTae T AR a9 9w o SIfvd 9 @R 899 U1 ORGR BT &ard
AT T BT S AMMPY A & (oY HAT o1 &A1 BRI 38 f6ar © iR oir
AR <A1 Weq q Pel {6 el gag 11 991 F goc W g4l Y 81l FART &, HiId
et SR 9™ fauer EXS) Taf & fog R 2l We are very serious about the debate.

We have also requested that tomorrow, as we understand that the Finance Minister

is busy in the Lok Sabha today, let the hon. Minister be present here. We have
requested the Government, and we have also conveyed this to the hon. Chairman,
let there be an orderly debate tomorrow morning beginning 11 o'clock. We would

request you to adjourn the House, Sir.

sft STUTUfY: TR & U S99 S1fde TIedT & IS 91 81 8 Adbdll, Rilfh
M 9 AT e O §9 § 9 &-d 8, S © § R TS gl gl I8
R oIy 9gd g9=ar $1 919 © 6 B8 in order Il 3R VA 3P HE@YUl oMl ©,
! ardl @1 89 < Gl S FEAld amud H §91 8, SHb qdgd, #l Afa <9
SiY, 91! a<h SMYB! dHel Hel I

The House stands adjourned till 1100 hours on Thursday, the 11" July, 2019.

The House then adjourned at seventeen minutes past
four of the clock till eleven of the clock on
Thursday, the 11" July, 2019.



