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STATUTORY  RESOLUTION*

Regarding  Disapproving  the  Taxation  Laws  (Amendment) Ordinance,  2019

And

GOVERNMENT  BILL*

The Taxation Laws (Amendment) Bill, 2019

MR. CHAIRMAN: Thank you. Now, the Statutory Resolution and the Taxation Laws
(Amendment) Bill, 2019 to be taken up together. The Minister is here. Now, Shri K. K.
Ragesh to move the Statutory Resolution disapproving the Ordinance.

SHRI K. K. RAGESH (Kerala): Sir, I move:

“That this House disapproves the Taxation Laws (Amendment) Ordinance, 2019 (No.15
of  2019) promulgated by the President of  India on 20th September, 2019.”

Sir, while moving the Statutory Resolution, I take this opportunity to urge upon the
Government to go through the debate of  the first Speaker of  the Lok Sabha, G. V. Mavalankarji
with our first Prime Minister, Shri Jawaharlal Nehru on the Ordinance Raj. G.V. Mavalankar
was of the opinion that the Ordinances are inherently undemocratic. He had written to
Nehru, and I quote, “The issue of an Ordinance is undemocratic and cannot be justified
except in case of extreme urgency or emergency. We, as the First Lok Sabha, carry a
responsibility of laying down traditions.” He had further stated, “Unless Ordinances are
limited to very extreme and urgent cases, the result may be, in future, that the Government
may go on issuing Ordinances, giving the Parliament no option but to rubber stamp the
Ordinances.” I want to know from the Government whether they are limiting the Parliament,
this august House, to rubber stamp the Ordinances. I am asking this because we are
witnessing repeated issuance of Ordinances. The position taken by G. V. Mavalankar was
also reiterated by the Supreme Court in 1986, and the apex Court held that Ordinance Raj
cannot be permitted. Here, we are going to discuss the Finance Bill. The Finance Bill was
passed on 1st of August. And, within a very short span of time, that is, within 48 days, the
Government went for another Amendment in the Finance Bill and that also through an
Ordinance.

MR. CHAIRMAN: So, you have moved the Resolution.

SHRI K. K. RAGESH: Sir, one minute.

*Discussed Together.
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MR. CHAIRMAN: You will get an opportunity to speak during the discussion.

SHRI K. K. RAGESH: Sir, I am the mover of the Resolution. Please allow me.

MR. CHAIRMAN: I am not stopping you. I am saying that you can move it and later,
you will get an opportunity during the course of the discussion. That has been the practice.

You have made your point that the Government should not resort to Ordinances.

SHRI K. K. RAGESH: Sir, I will take only one more minute. That Ordinance was also

issued for providing huge concessions to the corporates. So, was any financial emergency

imposed? We always talk about making India a five trillion dollar economy by 2024, and we
always claim that we are among the five largest economies in the world. During the time of

the Budget discussion itself, the Opposition had raised various concerns on the state of

the economy and we discussed the imminent economic crisis, but, unfortunately, the

Government did not accept that. The Government did not come forward with any
measures.

MR. CHAIRMAN: You can mention these things during the course of the discussion.

SHRI K. K. RAGESH: So, I am requesting the Government and move the Statutory
Resolution. With these words, I conclude my speech.

ÁÖß ³Öǣ Öê®¦ü μÖÖ¤ü¾Ö (¸üÖ•ÖÃ£ÖÖ®Ö): ÃÖ¸ü, ‡ÃÖ ÆüÖˆÃÖ ́ Öë ±úÖ‡®Öë×¿ÖμÖ»Ö ́ Öî™ü¸ü Ûêú ×»Ö‹ ̄ ÖÏÖêÃÖß•ÖÌ̧ ü ºþ»Ö 181 ÃÖê

186 ŸÖÛú Æîü †Öî̧ ü ºþ»Ö 181 ÃÖê 186 ´Öë •ÖÖê ¯ÖÏÖêÃÖß•ÖÌ̧ ü Æîü, ˆÃÖÛêú †®ÖãÃÖÖ¸ü ±úÖ‡®Öë×¿ÖμÖ»Ö ´Öî™ü¸ü Ûêú ×»Ö‹ ÛúÖê‡Ô

¾ÖÖêØ™üÝÖ Æüß ®ÖÆüà Æîü, ŸÖÖê ŒμÖÖ ±úÖ‡®Öë×¿ÖμÖ»Ö ×²Ö»Ö ´Öë Resolution »ÖÖ ÃÖÛúŸÖê Æïü? †Ö¯Ö †¯Ö®Öß ºþØ»ÖÝÖ

¤üß×•Ö‹…

ÁÖß ÃÖ³ÖÖ¯Ö×ŸÖ: Resolution »ÖÖ®ÖÖ Æü ȩ̂üÛú ÛúÖ †×¬ÖÛúÖ¸ü Æîü, ´ÖÝÖ¸ü ÆüÖˆÃÖ ´Öë ˆÃÖ ¯Ö¸ü ¾ÖÖêØ™üÝÖ Ûú¸ü®ÖÖ,

®ÖÆüà Ûú¸ü®ÖÖ, μÖÆü Æü´Ö ŸÖμÖ Ûú ȩ̈üÝÖê… Now, Shrimati Nirmala Sitharaman to move the motion.

THE MINISTER OF FINANCE;  AND THE MINISTER OF CORPORATE AFFAIRS

(SHRIMATI  NIRMALA  SITHARAMAN): Sir, I move:

“That the Bill further to amend the Income-tax Act, 1961 and to amend the Finance

(No.2) Act, 2019, as passed by Lok Sabha, be taken into consideration.”

MR. CHAIRMAN: Do you want to say something in the beginning?

SHRIMATI NIRMALA SITHARAMAN: No, Sir, I can say it a bit later.

The questions were proposed.
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SHRI JAIRAM RAMESH (Karnataka): Sir, I rise to speak on the Taxation Laws

(Amendment) Bill, 2019, and I would make my comments in three parts - there is a sub-text

of this Bill; there is the text of  this Bill; and, there is the context of  this Bill. So, I am going
to first talk about the sub-text of the Bill. This Bill really gives legislative sanction to an

announcement made by the hon. Finance Minister on the 20th of September, 2019, during

the course of a meeting of the GST Council in Goa. She had presented her maiden Budget

on the 5th July, 2019. But, within 77 days, major changes were made to the corporate tax
regime and that too through a big bang announcement in Goa. The changes were welcomed.

But, the timing was quite extraordinary. Sir, two days later, there was the ‘Howdy, Modi’

event in Houston. Prime Ministers always like to go on foreign trips accompanied by major

policy announcements. I think, what happened on 20th September, 2019 was a curtain raiser
for the event that was to follow in Houston. Otherwise, after presenting a maiden Budget

on the 5th July, within 77 days, the Finance Minister would not make such an announcement

normally. The GST Council is a council in which items are discussed through a process of

consensus, but, this was a unilateral announcement, a bold announcement and an aggressive
announcement, no doubt, but, a unilateral announcement on the part of the Finance Minister.

Sir, let me now come to the text of the Bill. The text of the Bill is very simple. The
Finance Minister has explained it repeatedly. The headline rate of corporate tax comes

down from 30 per cent to 22 per cent, and for manufacturing companies, who set up shop

after the 1st October, 2019, the corporate tax rate is reduced to 15 per cent. Sir, when, late

Shri Arun Jaitley, presented his Budget in the year 2015-16, he announced a four-year
phased reduction programme in the rate of corporate tax from 30 per cent to 25 per cent. The

announcement of hon. Finance Minister in Goa, I take it, was in the tradition of what Shri

Jaitley had announced. But, he had not followed through along the lines which he had

perhaps anticipated when presenting the Budget. So, headline rate of 30 per cent comes
down to 22 per cent, and the manufacturing companies will attract a rate of tax of 15 per

cent. The hon. Finance Minister is also on record as having said that if companies do not

make use of any rebates or allowances, the rate of tax would be 25.17 per cent. Sir, this 25.17

per cent is compared to what? You have a nominal rate of tax, and you have an effective rate
of tax. In the year 2017-18, the effective rate of tax was slightly over 28.5 per cent. Sir, my

question to the hon. Finance Minister is that 30 per cent to 22 per cent looks very grand,

but, 28.5 per cent effective rate of taxation to 25.17 per cent, does not look all that grand as

compared to what the announcement was made. Sir, further, the Finance Minister also
announced in Goa, and I compliment her for being fully transparent, that the economy will

lose about ̀  1,45,000 crores on account of these corporate tax reductions. Now, when you
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look at the structure of people who are paying the corporate tax, only about 850 odd

companies are paying an effective rate of taxation of more than 30 per cent, and these

companies account for about 16 per cent of the Total corporate tax collection. So, this
amount of ̀  1,45,000 crores, according to my calculations, will benefit largely these 850 odd

companies. But, this is a very big benefit that we are giving. We are giving ̀  1,45,000 crores

in the hope that capital expenditure will actually increase. Now, Sir, when an Ordinance is

issued, and a Bill comes after the Ordinance, usually the Bill sanctifies the Ordinance. But,

I wish to point out that there are significant differences between the Ordinance that was

issued following the announcement of the Finance Minister and the Bill that we are

discussing today. There are three very significant differences. Most important difference

between the Ordinance and the Bill is that the effective rate of MAT, Minimum Alternative

Tax, was, according to the initial announcement of Finance Minister, to be made applicable

from the financial year 2019-20 but, according to the Bill, it will be made applicable from the

financial year 2020-21.  Sir, I do not want to make a big issue out of it because obviously the

Finance Minister will come back and say, 10 years ago, this happened; 15 years ago, this

happened. It is quite possible that it may have happened but normally Members of Parliament

operate on the assumption that a Bill brought after an Ordinance converts the Ordinance

into a law. But I wish to point out that in this Bill, there are three very significant differences

between the Ordinance and the Bill. One of the differences, which I have pointed out,

relates to the Minimum Alternate Tax. Sir, no Government should take Parliament for granted.

When an Ordinance is issued, the Bill must reflect the Ordinance. If changes are made

following the issuance of Ordinance, it reflects poor staff work, poor home work on the part

of the Government in power. I am not casting any aspersions on anybody but I do wish to

say that normal Parliament practice is that the Bill is the hundred per cent mirror image of the

Ordinance that is issued. Sir, the corporate tax reduction involving a loss, not a loss but

revenue foregone of ` 1.45 lakh crore, is slightly over 5 per cent of the Total revenue that

the Finance Minister had budgeted for in her maiden Budget of  July 5th, 2019. The

assumption here is that companies will have more cash, this cash will convert into increased

capital expenditure and this increased capital expenditure will fuel economic growth.

Now, I come to the third part of my presentation. After the sub-text, text, I want to

come to the context of the Bill. What is the context of the corporate tax reduction? There

used to be a very famous Hindi film, QSQT. We are living in a new era of QSQT. It is not

Qayamat Se Qayamat Tak, but Quarter Se Quarter Tak. Let us look at QSQT. Sir, starting

3.00 P.M.
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from January-March, 2018 quarter, it is 8.1 per cent, 8.0 per cent, 7.0 per cent, 6.6 per cent, 5.8
per cent, 5.0 per cent and the latest is 4.5 per cent. I am not a great believer in QSQT by the
way because economies grow on long-term growth trends but when you have six
consecutive quarters of GDP decline  — it is not a recession by classic economics textbook
definition — it is a cause for worry.

These are not statistical declines, these are not statistical aggregates. Please look at
it. To come from 8 per cent to 4.5 per cent requires extraordinary effort on the part of the
Government in power, and, I wish to say that the Government in power has worked very
hard to achieve six consecutive quarters of GDP decline.

Sir, we have had a very extensive discussion on the state of economy. Hon. Minister
had responded equally extensively but I do wish to make a point that the assumption
governing this Bill that companies will have more cash, cash will lead to more capital
expenditure and capital expenditure will lead to more growth, is fundamentally flawed because
what is lying at the root of the economic problem today is consumption.

Sir, India has faced economic crisis over the last seventy years and every economic
crisis can be traced to one of the five Fs. This is the 5F theory of economic crisis. What are
these five Fs? These five Fs are, food, fuel, foreign exchange, fiscal deficit and financial
crisis. Sir, I am also learning from you how to alliterate to make a dry subject like Economics
a little more interesting. Sir, if you look, from 1950 whenever India has had an economic
crisis, we have had shortage of foreign exchange, or we have had a failed monsoon, or we
have had a ballooning fiscal deficit or we have had increased oil prices or we have had
international financial crisis. This is the first economic crisis in India when macro economic
variables look very healthy. India is sitting on 450 billion dollars of foreign exchange reserves.
Consumer price inflation is less than five per cent. Inflation is low. Fiscal deficit is not very,
very high as compared to what it used to be many years ago. This is a remarkable situation.
I think we need to understand this. Food is not a problem. Foreign exchange is not a
problem. Fiscal deficit does not seem to be that much of a problem. Financial crisis is
certainly not a problem. Foreign exchange is not a problem. So, what is the problem? Why
is the economy so healthy on the one side and showing decline quarter after quarter after
quarter for six quarters? My request to the Finance Minister is that economics textbooks do
not teach us anything for this situation that India finds itself in. Most countries in crisis
have no foreign exchange. Most countries in crisis have problems with their fiscal deficit.
Most countries in crisis face ballooning inflation. We are not in that situation. But yet our
situation is one of continuous economic deceleration. I come back to the point — sentiment.

[Shri Jairam Ramesh]
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Sentiment is subdued. Sentiment is negative. Sentiment is not positive. This corporate tax

reduction helped markets balloon for 24 hours or 48 hours, but did nothing to address the

long-term issues of sentiment, long-term issues of consumption and long-term issues of
investment sluggishness. The hon. Finance Minister will get this Bill passed. Corporate

India has welcomed this Bill. Any reduction in tax rates today, Sir, is welcomed by everybody

and that is the new fiscal sociology that we have. We used to have a Finance Minister in the

50s, the great T. T. Krishnamachari (TTK) who used to present Budgets. Every time he
presented a Budget, a Member would get up and say TTK stands for ‘Tax, Tax and Kill’. But

that ‘Tax, Tax and Kill’ era is over. Now it is ‘reduce tax, reduce tax and reduce tax’. I wish to

suggest to you that this Corporate Tax reduction is good atmospherics, good headlines

and good PR, but is not going to address the structural problems of the economy that are
born out of falling consumption and declining investment.

With these words, Sir, I wish to extend my support to the amendments with a request
that the Finance Minister in future when she comes with an Ordinance does not make

changes after the Ordinance is issued, brings a Bill in consonance with the Ordinance and

as far as possible avoids major economic policy pronouncements via the Ordinance route.

Thank you, Sir.

MR. CHAIRMAN: Thank you, Ramesh ji. Hon. Members, we have three hours for
this Bill. We started late but we have to conclude it by 6 o’clock and then take up Special

Mentions also and that will be including the Minister’s reply. We should complete it today.

Now, Shri G.V.L. Narasimha Rao. Mr. Ragesh, you will get an opportunity to speak before

the Minister’s reply. That is why I am not calling you. Some other Members have given their
names late. Depending upon the availability of time, they will be given a chance. Otherwise,

as per the names given, time has been allotted and it will go on.

(MR. DEPUTY CHAIRMAN - in the Chair)

SHRI G. V. L. NARASIMHA RAO (Uttar Pradesh): Sir, when the senior parliamentarian,
Shri Jairam Ramesh, started speaking on this debate, I thought there was possibly a split in

the Congress Party because his initial observations on welcoming the tax proposals appeared

to be directly opposite to the views expressed by the Deputy Leader of  the Congress Party,

Shri Anand Sharma, on the discussion on the economy only last week. Both of them had
served, if my memory is right, as Ministers for Commerce in the same UPA Government.

Towards the end, he began to raise possibly some questions. His initial problem was only

with the timing and why these announcements were made on the eve of the hon. Prime



416 [RAJYA SABHA]Statutory Resolution

Minister’s Howdy Modi event. He had not gone there for Howdy Modi event. I think
possibly you have a little problem that wherever he goes, he addresses thousands and
lakhs of Indians overseas. But, certainly, there was a context to this announcement. The
context to this announcement was, a lot of economic agenda was on the hon. Prime Minister’s
itinerary. He was meeting several global investors and global CEOs in Houston and New
York. Also, the global context is something which all of us know about. But I would still like
to allude to it. You have seen over the past few months how India today faces and looks at
the possibility of new investment opportunities in the wake of a global slowdown and in
the wake of decisions by many overseas manufacturers, corporates and global corporations
to look for an investment destination beyond China. Therefore, it was certainly imperative
for us to really make ourselves tax competitive with the rest of the competitors and compete
in the global economy, particularly with many of these Asian countries. I would call this one
of the major, or possibly the most important, tax-related announcements since Independence
because it is a huge cut at one level. This was not something to be discussed in a GST
Council. My understanding is that GST Council is meant to discuss taxes related to goods
and services, and not to discuss corporate tax and personal income taxes. Therefore, I
don’t think it was really mandatory to discuss it in such a forum. With 15 per cent as the tax
rate for the new manufacturing companies, we have certainly brought ourselves on par
with the best in the region. We are more attractive than many other countries like Indonesia,
Philippines, Taiwan, etc. We are more attractive than them. So, this was to seize an opportunity
that was available to India. Make-in-lndia is not just a slogan, it is a dream and it is something
which we shall achieve.

As far as the slowdown in our economy is concerned, I think, all of us know that the
global growth rate, which was 3.8 per cent only two years ago in 2017, is projected to be
three per cent this year. So, that is a huge decline. One can see this kind of a decline
affecting economies around the world. So, we are certainly not facing a reverse trend in
India. This is certainly in keeping with the global trends. But, this is also an occasion for us
to make use of the opportunity to emerge as a winner. If you look at it, it is not just in terms
of tax. Over the last five years, a series of reforms has been introduced and a series of
reforms has been unleashed to make India a favoured destination for the foreign investors
and also to make India as the best place to invest even for the domestic investors.

Now, I would talk about ‘Ease of Doing Business’ ranking. We were at 142 in 2015.
Several Governments have been in office, but not any Government has been able to achieve

the kind of a remarkable progress that this country has achieved in five years due to the

[Shri G. V. L. Narasimha Rao]
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initiatives of the hon. Prime Minister and his Government. From 142 in 2015, in just a matter

of four years, we have jumped to 77th rank. So, a gain of 65 places is historic. Therefore, it

is not just a step of lowering the corporate tax. It is not an isolated step. It is only in a series

of path-breaking reforms that have been taken up in this country which is making India a

very attractive destination. Look at FDI inflows. From 36 billion dollars five years ago, they

have climbed to about 64 billion dollars. It is a 78 per cent hike in a short span of four to five

years. On the Global Innovation Index — it is important for any economy to be leveraging

on innovation to really achieve high growth levels in the long run — we have jumped from

81 in 2015 to 52 in 2019. We certainly hope to be among the top 25 in the next few years.

If you look at our overall performance, the Opposition has been trying to really paint

this entire economic situation in a very, very negative manner. There are attempts actually

to talk down the economy, to create a panic atmosphere in the country. But, I think, I would

like to draw upon the historic experiences to tell how this situation is far superior to the time

when they were in Government. A question was asked and repeatedly being asked is

whether this is a structural decline, whether this is a cyclical decline. And, mockingly, they

now want to ask whether this is a seasonal decline. We know, they have great economists

with great degrees, but we would like to ask them. What was the nature of decline when the

UPA-II was in power? I would like to give you the figures. From the year 2010-11 till 2013-

14, the GDP growth rate declined from 10.3 per cent to 6.6 per cent to 5.5 per cent and

eventually ended at 6.4 per cent. So, a 4 to 5 per cent decline in GDP, was that a structural

decline or was that a seasonal decline? Or was that a result of a corruption decline? I think

these great economists, who are able to comment on the present situation, if they could

really reflect on the past and really analyze the situation, that would be a very good

introspection for them and it would be learning for us as well.

I would like to draw your attention to a poverty report of the Brookings Institute. This

Report was published only a few weeks ago. This Report talks about how India has achieved

a huge decline in poverty, away from the stigma of having the largest number of poor

people in the country. In 2018, for the first time, we are not the country with the stigma of

having the highest number of poor people. We have failed as Governments in the past but,

certainly, in 2018, under the leadership of hon. Prime Minister, India’s poor have declined

gradually, drastically to really help us, really get off this particular tag of being the country

with the largest number of poor people. This is the Sustainable Development Goal number

one, to say, the foremost Sustainable Development Goal, the Global Goal, and, I think, India
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has, certainly, achieved a huge gain under the leadership of hon. Prime Minister. This is
something for this country to cheer about.

If this is the kind of arrogance saying that we know how to fix economy, you guys do
not know, we are the people who can teach you, I think, this kind of an arrogance is
inversely proportional to the public support that you get in this country. People expect
every political party and leader to show a modicum of modesty. But this arrogance is not
backed by performance. Let me give you some more statistics. Let us look at the kind of
cost that poor people of this country have paid under successive Governments in the past.
In the last five years, under Prime Minister Shri Narendra Modi, the average rate of inflation
was only about 4.4 per cent, well below the RBI mandated level of 5 per cent. In Shri Atal
Bihari Vajpayee’s Government — that was another full term of five years when Atalji served
as the Prime Minister — the average rate of inflation was below 3 per cent. But, let me tell
you the five years of the Government that preceded our Government, the UPA-2, the
average rate of inflation was 10.3 per cent. So, what are you boasting about? You are
claiming to be great deliverers in terms of growth but at what cost? What were the causes
of decline from 2010-11 to 2013-14, the effects of which the country is still facing? That was
also the period when there was a profligacy of lending money indiscriminately; that was
also a period this country had witnessed some of the worst scams in the country. Today,
they are talking about power sector in difficulty. It is in difficulty because of the Coalgate
Scam. It is because hundreds of licences were cancelled because of the considerations of
crony capitalism. The telecom sector suffered because of the 2G Spectrum Scam. Lakhs of
crores of public money have really gone disappearing. So, you compare with us when you
claim to be greater doctors of economics; I can also give you the inflation levels during the
70s. If you look at the 80s, from 1980-81 till 1983-84, the average rate of inflation was 10.75
per cent. From 1972-73 to 1976-77, it was 12.7 per cent. So, you claim to be a party that is
there to remove poverty but you literally forced people into poverty. To whom does the CPI
inflation; to whom does the Inflation price-rise cost the most? It is the poor. So, it is because
of your flawed policies; because of your crony capitalism and your pro-industrialist policies,
the poor people of this country have paid a huge price and they have suffered for decades,
and only under Prime Minister Narendra Modiji, they see a ray of hope. It is because this
Government has not only focussed on growth, it has indeed focussed on eradicating
poverty and in improving the quality of life of the poor.

Also, all the time, you talk about demonetisation. Demonetisation has done this;
demonetisation has done that. We are great experts in economy. Why don’t you come and

[Shri G. V. L. Narasimha Rao]



419[5 December, 2019]Statutory Resolution

take a lecture from us? I think what kind of a devastation you brought to the economy is

evident from the numbers I presented. You have destructed India’s poor and their economy

and then you claim to be the great performers or miracle-makers. Let me tell you what has
been the impact of demonetisation in this country. It has led to a formalization of economy;

it has led to digitisation of economy; it has brought money directly into the accounts, into

the pockets of the poor, where a Prime Minister said only one-sixth of the money that we

sent from Delhi reaches the pockets of the poor for whom it is meant. Today, we have
delivered more than ̀  7.8 lakh crores. In 2018-19, ̀  7.8 lakh crores of money was directly

delivered, via, the DBT. This has led to a savings of ` 1.24 lakh crores. So, whatever our

Government has done is in terms of delivering lakhs of crores of money directly into the

pockets of the poor which has helped alleviate them from poverty. But, what you have
indulged in is, I think, whatever scams I alluded to, they refer to lakhs of crores of evasion

of public money rather loot of public money.

Now, through the BHIM App, which was actually designed in honour of  Dr. Babasaheb

Ambedkar, it is named after him, in 2018-19, ` 8.71 lakh crores of money was transacted.

These are staggering numbers. The world is taking note of it. The World Bank or all other

international organisations are highlighting India as a success story.

You have 37 crore Jan Dhan accounts where this money has been directly deposited.
What the hon. Prime Minister has done in five years is to completely transform India’s

economy and to ensure that every penny of India’s money reaches the poor people of this

country. It, certainly, does not sound music to the ears of certain interests. They certainly

have enjoyed a phone banking facility in the past. There was a lot of facility available where
a lot of licences can be issued through personal contacts, personal conversations. This

Government has ended all such regime. Today, allotment happens on a transparent basis.

There is absolutely no room for any kind of hera pheri, and this is certainly hurting a lot of

interests. So it is time that the people of India have got used to this new system. They have
got used to the new digital systems. They have got used to operating Jan Dhan accounts.

They are living in the most honest way. I would like to urge all those, who may have

benefitted from the earlier systems, from a lot of flaws in policy, please be ready, please

know how to work in the new India because in new India, everyone will have an opportunity
to earn money, but it has to be in the most legitimate manner. Jairam Ramesh ji referred to

some Hindi film title. I will refer to a Hindi film song. There are some people in the Opposition,

who keep saying all the time, ‘I am the best, I am the best, I am the best.’ Many party leaders

also sing in chorus, ‘You are the best, you are the best.’ I think you will only be considered
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best not by commenting against others, but by showing how you have delivered a better
performance in the past and not by making stinging allegations and comments.

MR. DEPUTY CHAIRMAN: Shri Sukhendu Sekhar Ray.

SHRI SUKHENDU SEKHAR RAY (West Bengal): Sir, on 20th September, the Ordinance
was promulgated announcing a reduction in the country’s effective corporate tax rate from
around 35 per cent to 25 per cent. For companies that do not avail of any other incentive or
commission, the effective tax rate would be just 22 per cent. The move which involves
forgoing ̀  1.45 lakh crores in annual revenue, will widen the Government’s fiscal deficit —
the difference between revenue and expenditure — from the current target of 3.3 per cent to
4 per cent of GDP this financial year. The rationale behind giving deficit targets a miss is
that it will incentivise the private sector to invest more, as companies can now expect
higher profits. This will eventually lead to, it is hoped, an economic revival. Whether the
revival will happen or not, that is to be seen in the coming months. But when the Ordinance
was promulgated, it occurred to me that this was a panic reaction on the part of the
Government. The reason I am saying so is, there had been multiple indicators in the recent
months; be it the 4.3 per cent contraction of factory output for September, the shrinkage of
merchandise exports in the successive months from August, that is, minus six per cent, and
in September, minus 6.6 per cent, and then the RBI survey suggesting that the consumer
confidence dropped to a six-year low in September. No doubt the Government tried to avert
the crisis. There is no doubt about it. First it withdrew the super-rich surcharge levied on
foreign portfolio investors and then rolled out a series of measures including corporate tax
rate as I have said, and a proposal to set up a ̀  25,000 crore fund to revive the realty sector.
Several measures have been taken but even though, this had no impact on the overall
economy of our country. That is why, out of this panic reaction, the Ordinance was
promulgated. As I have said, the lower corporates can stimulate growth. Yes, it depends.
No doubt that lower corporates stimulate growth but depending on what the companies do
with the taxes they have paid. That is the moot question. What the companies will do?
Given the nature of the current slowdown, which is mainly due to weak consumer demand,—
everybody has said that—there is no reason to imagine that private companies will invest
more if their tax outgo decreases. If consumers are not spending in the first place due to
high unemployment and diminishing wages, then, additional money spent, becomes risky.
There may not be many avenues for companies to invest anyway. For instance, I am giving
one example. Would lower corporate tax rates encourage the auto companies? There is a

serious crisis in the automobile sector. There may be such crisis in other companies also.

[Shri G. V. L. Narasimha Rao]
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But, in the automobile sector, it is very much visible, and thousands of workers have

already been retrenched. I would like to know whether they will go to invest more in the

automobile industry. That is the question.

Sir, the current corporate rate tax cuts are more likely to impact the distribution of

income than growth or employment. Companies will now get a larger share of profits from
existing investments, while the economy remains in the slow lane, and there is a very real

danger that this would result in inequality. Our economy always advances the inequality in

the society, financial inequality, and for decades together, several steps have been taken by

the successive Governments at the Centre, but, the things have not improved to the extent
it was targeted.

Now, Sir, all of us know that the Centre has scrapped the all-India survey on household
consumption expenditure conducted by the then National Sample Survey Office. A few

months ago, the Government had refused to make public the official survey conducted on

employment in India, and after over 108 reputed academics signed a petition to get the

document officially, it was released, and that too, after the election only. This time also,
more than 200 economists and statisticians have signed a petition requesting the Government

to release the survey report. The information about the results of the survey that were

leaked to the press showed that for the first time in more than four decades, consumption
expenditure had actually fallen with an increase in poverty and a dip in food consumption

by the poor. And all of us know that two-thirds of our population live in the rural areas, and

spending on housing, food, cereals, is declining in the rural sector each and every day, if

not every month. There has been no external shock that could be the cause of this worsening
state of affairs. There is no war or aggression, no economic barrier, no sanction of any

country against us. Therefore, there is no external factor for this problem. So, whatever has

been caused is due to the internal factors, which must be taken care of by the Government.

That is my humble request to the hon. Finance Minister to look into that. The Government
must understand that this kind of arbitrary refusal to publish the statistics will give rise to

authoritarianism. In a democratic society like ours, this is not at all admissible. Our

Constitution does not prescribe that, and when we have enacted the Right to Information

Act, then, the citizens should not be denied of information concerning their daily life. That
is my humble request to the Government and the Government should take note of this.

Sir, now, I have already stated that two-thirds of the Indians who live in rural areas
spending on food, clothing, education and cereals are declining, and almost struggling

with debt, and farmers suicides are reported almost daily from different parts of the country
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everywhere. So) many measures have been taken, but, the things have not improved. Now,

how far this Taxation Amendment Bill will help to boost the economy as a whole is a serious
question that should be debated again and again so that the corrective measures are taken
at the right time by the Government. Sir, now I would like to quote one or two lines, with
your kind permission, of what the experts say. Forget about what we say or what the
Opposition says. What do the experts say? One of the former Economic Advisors to the
Government, I am not naming him, said, “Besides monetary easing by the Reserve Bank of
India, the Government needs to simplify the Goods and Services Tax and introduce a new
Direct Tax Code to clear the tax jungle created by our ancient Income Tax laws and rules.”
This is the opinion of an expert. Another expert, the former Industry Secretary said, “The
Government must release two instalments of PM Kisan Samman Nidhi Yojana, that is,
` 4,000 at one go as well as increase the MNREGA allocation to spur rural demand so that
the people have enough money to purchase, to consume.” That will boost the economy.

I request the hon. Finance Minister to consider, when I have talked about the GST, the
fact that four-five States, including my State of West Bengal, appealed to the Government
to clear the pending compensation on account of GST, which has not yet been cleared.

Lastly, the Cyclone Bulbul, in my State has recently caused serious destruction.
Although the hon. Prime Minister announced that adequate compensation would be
provided for, nothing has been provided so far. My humble request to the hon. Finance
Minister is to consider this. Thank you, Sir.

SHRI A. VIJAYAKUMAR (Tamil Nadu): Mr. Vice-Chairman, Sir, thank you for the
opportunity given to me to speak. I would like to remind the Members of the August House
to remember and respect our beloved leader Puratchi Thalaivi Amma, who left us in deep
grief and sorrow on the very same day in 2016. With the introduction of the Taxation Laws
(Amendment) Bill, 2019, India has tried to bring its tax rate in line with other countries and
has given domestic companies a level-playing field.

The object of the Bill is to provide a sort of fiscal stimulus to the companies by
reducing tax rate. It is a welcome measure. The domestic companies can opt for the new tax
rates in the financial year 2019-20, that is, assessment year 2020-21 or in any other financial
year.

Keeping in mind that the trade war, that was going on, which continues to go on even
today, between the United States and the People’s Republic of China with indications that
many of these corporates, multinational companies would want to get out of China, it was

[Shri Sukhendu Sekhar Ray]
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necessary to reduce the corporate tax. The corporate tax for both the existing companies

are reduced and also for those new companies which would want to start business in India.

An option was provided. An option was provided to all the existing domestic companies to
pay tax at 22 per cent which will have an effective rate of 25.17 per cent after including the

surcharge of 10 per cent and the cess of about four per cent, as against the existing highest

effective corporate tax of 34.94 per cent, subject to the conditions that it does not claim any

tax exemptions or deductions. So, for the existing companies, the option was provided.
These companies were also exempted from payment of Minimum Alternate Tax.

So, through the Ordinance, when the reductions in corporate rate were brought in,
even for the new companies, on the Minimum Alternate Tax, the Government had given an

exemption that the new companies, those who start from 1st October and those who actually

start manufacturing before 2023, will be Totally exempt from the Minimum Alternate Tax.

Sir, in respect of 8.4 lakh companies that filed income tax returns for the financial year

2017-18, it is found that around 29 per cent of 8.4 lakh companies paid tax at an effective rate

that was higher than 25 per cent. The revenue losses due to lower tax rates and other
measures under the Ordinance includes exemptions to capital gains of certain investors

from increased surcharge rates which stood at ̀  1,45,000 crore. This is equivalent to 5.2 per

cent of the Government revenue estimate in 2019-20. If all other parameters remain the same,
this could increase the fiscal deficit for the year 2019-20 from 3.3 per cent of the GDP to four

per cent of GDP. The Corporate Tax cut will result in further loss of  ̀ 1.45 lakh crores.

Sir, whether the Government accepts or not, our economy is under deep stress. The

growth was mainly dragged due to deceleration in the manufacturing output. The

Government is targeting about five trillion dollar economy. Five trillion dollar economy is

simply an herculean task now considering the prevailing economic crisis. Between 2018
and 2019, the size of the economy was 2.7 trillion dollars. To reach five trillion dollars by

2025, we need the growth rate of 12 per cent in nominal terms and nine per cent in real terms.

Sir out of a Total of seven crore taxpayers, only 11.86 lakh, i.e. 3-4 per cent are

corporate taxpayers. Out of the Total companies incorporated in India, just 0.7 per cent of

companies have a Total turnover of more than ` 400 crores and the rest 99.3 per cent

companies are already paying tax at the rate of 25 per cent only. So, there are just 50,000 to
80,000 domestic companies which are going to pay tax at the rate of 30 per cent and are the

most benefited by this Amendment. The companies having a turnover of ̀  400 crores, will

be taxed ̀  25 crores with the reduction of 5 per cent from 30 per cent. Almost 99.3 per cent
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have already been covered under this taxation. Now, by giving another deduction of  22 per
cent, I think that 100 per cent has been covered by the Act. In that sense, it has to be
welcomed.

Sir, there is no timeline for domestic companies to choose a lower tax rate under
Section 115(b) (aa). But once a company exercises this option — this is very important —
the chosen provision will apply for all subsequent years and such option cannot be
withdrawn for some or subsequent years. There is an anomaly in this. I would suggest that
the option be open. Why should the Government be so stringent that once the option is
closed, one cannot revert again? This aspect needs to be reconsidered.

Section 15 (b) (ab) is available to only new companies which have been set up or
registered on and after October 01, 2019. If the Government brings in this provision, then
the benefit is not available to the existing companies even if they set up a new unit for
manufacture or production. So, I urge the Government that the time bar should be removed
because the existing companies must also have the option and permission to avail of this
facility.

Most of our businesses are struggling because of compliance and harassment which
is being created by implementation of laws. There are mainly two reasons why they are
suffering. ...(Time-bell rings)... They are suffering because the Government is rigid to come
out with clear guidelines. The Government still keeps certain laws which officials can
misuse. Thank you, Sir.

ÁÖß ¸ü×¾Ö ¯ÖÎÛúÖ¿Ö ¾Ö´ÖÖÔ (ˆ¢Ö¸ü ¯ÖÎ¤êü¿Ö): ÃÖ¸ü, ´ÖîÓ †Ö¯ÖÛúÖ †Ö³ÖÖ¸üß ÆüæÑ ×Ûú †Ö¯Ö®Öê ´Öã—Öê ‡ÃÖ ×¾Ö¬ÖêμÖÛú ¯Ö¸ü
²ÖÖê»Ö®Öê ÛúÖ †¾ÖÃÖ¸ü ×¤üμÖÖ Æüî…

ÃÖ¸ü, μÖÆü •ÖÖê “Ö“ÖÖÔ “Ö»Ö ̧ üÆüß Æüî, ‡ÃÖÛêú ̄ Öß”êû ‹Ûú ÃÖÓ¤ü³ÖÔ Æüî, ×•ÖÃÖ´ÖêÓ ÛúÖò̧ ü¯ÖÖȩ̂ êü™ü ÃÖêŒ™ü¸ü Ûêú ™üîŒÃÖê•ÌÖ ÛúÖê
Ûú´Ö ×ÛúμÖÖ •ÖÖ ¸üÆüÖ Æüî †Öî̧ ü μÖê ²ÖÖŸÖêÓ †³Öß ÛúÆüß •ÖÖ “ÖãÛúß ÆüîÓ… μÖÆü ²Ö›Íß †•Öß²Ö-ÃÖß “Öß•ÌÖ Æüî… “ÖæÑ×Ûú •ÖîÃÖê Æüß
²Ö•Ö™ü †ÖμÖÖ £ÖÖ, ̂ ÃÖÛêú Ûúã”û ×¤ü®Ö ²ÖÖ¤ü Æüß μÖê ®ÖμÖê ̄ ÖÎ̄ ÖÖê•ÌÖ»ÃÖ †ÖμÖê £Öê †Öî̧ ü ¾Öê ŒμÖÖ ÃÖÓ¤ü³ÖÔ £Öê, Æü´ÖÖ ȩ̂ü ̄ Öæ¾ÖÔ¾ÖŸÖßÔ
¾ÖŒŸÖÖ †Ö¤ü¸üÞÖßμÖ •ÖμÖ¸üÖ´Ö ¸ü´Öê¿Ö •Öß ²ÖŸÖÖ “ÖãÛêú ÆüîÓ… ´ÖîÓ ˆ®ÖÛúÖê ®ÖÆüßÓ ¤üÖêÆü¸üÖ‰úÑÝÖÖ… »Öê×Ûú®Ö †Ö•Ö †£ÖÔ¾μÖ¾ÖÃ£ÖÖ
Ûúß •ÖÖê ×Ã£Ö×ŸÖ ²Ö®Ö ̧ üÆüß Æüî, literally panic Ûúß stage Æüî… “ÖæÑ×Ûú •Ö²Ö μÖÆü ³Ö¸üÖêÃÖÖ ™üæ™ü®Öê »ÖÝÖŸÖÖ Æüî ×Ûú Æü´Ö
ÛúÆüÖÑ ÆüîÓ, ÛúÆüÖÑ •ÖÖ ¸üÆêü ÆüîÓ, ŸÖÖê ÃÖ¸üÛúÖ¸ü Ûêú ÃÖÖ´Ö®Öê ‹Ûú steering problem †ÖŸÖß Æüî ×Ûú ÛúîÃÖê “Ö»ÖêÓ, ×ÛúÃÖ
×¤ü¿ÖÖ ́ ÖêÓ •ÖÖμÖêÓ †Öî̧ ü ÛúîÃÖê smooth way ́ ÖêÓ Æü´Ö steer Ûú ȩ̂üÓ… Æü´Ö ‹êÃÖê ̧ üÖÃŸÖê ́ ÖêÓ ̄ Ö›Í ÝÖμÖê ÆüîÓ, •ÖÆüÖÑ ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü
ÝÖ›üËœêü ÆüîÓ †Öî̧ ü ×¤üŒÛúŸÖ ÃÖ²ÖÛúÖê Æüß ´ÖÆüÃÖæÃÖ ÆüÖê®Öê »ÖÝÖß Æüî… ´Öã—Öê ˆÃÖ ×¤ü®Ö ²ÖÆüãŸÖ ›ü¸ü »ÖÝÖÖ, Æü´ÖÖ ȩ̂ü ‹Ûú
×¾Ö¤üË¾ÖÖ®Ö †£ÖÔ¿ÖÖÃ¡Öß •Öß μÖÆüÖÑ ÆüîÓ, †Ö•Ö ¾Öê μÖÆüÖÑ ¯Ö¸ü ®ÖÆüßÓ ÆüîÓ… ˆ®ÖÛúÖ Æü´Ö ™üË¾Öß™ü ¤êüÜÖ ¸üÆêü £Öê… ˆ®ÆüÖêÓ®Öê ‡ÃÖ
²ÖÖŸÖ ÃÖê †¾ÖÝÖŸÖ Ûú¸üÖμÖÖ ×Ûú GDP ́ ÖêÓ †Ö×£ÖÔÛú ×¾ÖÛúÖÃÖ Ûúß •ÖÖê ¤ü¸ü Æüî, ¾ÖÆü 1.5 ̄ Ö¸üÃÖêÓ™ü μÖÖ ̂ ÃÖÃÖê ³Öß ®Öß“Öê †Ö

ÝÖμÖß Æüî… ×•ÖÃÖ ×¤ü®Ö ×“Ö™ü ±úÓ›ü ×²Ö»Ö ̄ Ö¸ü ²ÖÆüÃÖ “Ö»Ö ̧ üÆüß £Öß, ̂ ÃÖ ×¤ü®Ö Æü´Ö »ÖÖêÝÖÖêÓ ®Öê ‡ÃÖ ²ÖÖŸÖ ÛúÖê ÛúÆüÖ £ÖÖ

×Ûú μÖÆü ²ÖÆüãŸÖ Æüß critical stage Æüî… μÖÆü “Öã̄ Ö ¸üÆü®Öê Ûúß stage ®ÖÆüßÓ Æüî… ‡ÃÖ ̄ Ö¸ü ŸÖÖê †²Ö ÃÖ²ÖÛúß, ̄ Öæ̧ êü ¤êü¿Ö

[Shri A. Vijaya Kumar]



425[5 December, 2019]Statutory Resolution

Ûúß ÃÖÆü´Ö×ŸÖ ²Ö®ÖÖ®Öê Ûúß •Öºþ¸üŸÖ Æüî… †²Ö μÖÆü ×ÃÖ±úÔ ‹êÃÖÖ ®ÖÆüßÓ Æüî ×Ûú †Ö¯Ö Æüß Ûêú ×ÃÖ¸ü ̄ Ö¸ü μÖÆü ²ÖÖê—ÖÖ Æüî ×Ûú

†Ö¯Ö ¤êü¿Ö ÛúÖê †Ó¬Öȩ̂ êü ÃÖê ²ÖÖÆü¸ü ×®ÖÛúÖ»Ö »ÖÖμÖêÓÝÖê, Æü¸ü †Ö¤ü´Öß •ÖÖê ‘Ö¸ü ´ÖêÓ ¸üÆüŸÖÖ Æüî, ‘Ö¸ü Ûêú ¯ÖÎ×ŸÖ ×•Ö´´Öê¤üÖ¸ü Æüî

†Öî̧ ü †¯Ö®Öß ×•Ö´´Öê¤üÖ¸üß ÛúÖê ́ ÖÆüÃÖæÃÖ Ûú¸üŸÖÖ Æüî, †²Ö μÖÆü ̂ ÃÖÛúÖ ¤üÖ×μÖŸ¾Ö ²Ö®Ö •ÖÖŸÖÖ Æüî ×Ûú ‡ÃÖ ÝÖ›üËœêü ÃÖê, ‡ÃÖ

†Ó¬Öȩ̂ êü ÃÖê ×Æü®¤üãÃŸÖÖ®Ö ÛúÖê, ˆÃÖÛúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ ÛúÖê ×®ÖÛúÖ»Ö®Öê Ûêú ×»Ö‹ ÃÖ²Ö »ÖÖêÝÖ ×´Ö»Ö Ûú¸ü commitment

Ûú¸êüÓ…

ÃÖ¸ü, Ûú³Öß-Ûú³Öß »ÖÖêÝÖÖêÓ ÛúÖê »ÖÝÖŸÖÖ Æüî ×Ûú “Öã®ÖÖ¾Ö ‹Ûú “Öã®ÖÖîŸÖß Æüî †Öî̧ ü ÃÖ¸üÛúÖ¸ü ²Ö®ÖÖ®Öê Ûêú ×»Ö‹, “Öã®ÖÖ¾Ö

»Ö›Í®Öê Ûêú ×»Ö‹ ̄ ÖæÑ•Öß¯Ö×ŸÖμÖÖêÓ ÃÖê ÃÖ´²Ö®¬Ö ²Ö®ÖÖμÖÖ •ÖÖ‹, ŸÖÖê †“”ûÖ ÆüÖêÝÖÖ… »ÖÖêÝÖÖêÓ ÛúÖê ‹êÃÖÖ »ÖÝÖŸÖÖ Æüî, »Öê×Ûú®Ö ÃÖ¸ü,

´ÖîÓ®Öê ŸÖÖê ¤êüÜÖÖ Æüî ×Ûú •Ö²Ö Ûú³Öß ³Öß •Ö®ÖŸÖÖ Ûêú »ÖÖêÝÖÖêÓ ®Öê ²Ö›Íê ÃÖ¸ü´ÖÖμÖê¤üÖ¸üÖêÓ †Öî̧ ü ̄ ÖæÑ•Öß¯Ö×ŸÖμÖÖêÓ ÃÖê ¤üÖêÃŸÖß Ûúß Æüî,

ˆ®ÆêüÓ ‡ÃÖÛúß Ûúß´ÖŸÖ ¤êü®Öß ̄ Ö›Íß Æüî †Öî̧ ü •ÖÖê Ûúã”û ÆüÖê ̧ üÆüÖ Æüî, ¾ÖÆü exceptional ®ÖÆüßÓ Æüî… ×•Ö®Ö »ÖÖêÝÖÖêÓ ÛúÖê ”ûæ™ü

¤üß •ÖÖ ¸üÆüß Æüî— †³Öß ×•ÖÛÎú †ÖμÖÖ ×Ûú †Ö¯Ö ”ûæ™ü ¤êüÓÝÖê, ŸÖÖê »ÖÝÖ³ÖÝÖ 1 »ÖÖÜÖ, 45 Æü•ÖÖ¸ü, μÖÖ®Öß 1.5 »ÖÖÜÖ

Ûú¸üÖê›Í ¹ú¯ÖμÖê Ûêú †ÖÃÖ¯ÖÖÃÖ †Ö¯ÖÛúÖê revenue shock »ÖÝÖêÝÖÖ… ×•Ö®ÖÛúÖê μÖÆü ̄ ÖîÃÖÖ ²Ö“ÖêÝÖÖ, ́ Öã—Öê ®ÖÆüßÓ »ÖÝÖŸÖÖ ×Ûú

†Ö¯ÖÛúß †¯ÖêõÖÖ Ûêú †®ÖãÃÖÖ¸ü ¾Öê ̂ ÃÖÛúÖê ¤üÖê²ÖÖ¸üÖ invest Ûú ȩ̂üÓÝÖê, ŒμÖÖêÓ×Ûú ÆüÖ»ÖÖŸÖ Ûúã”û †Öî̧ ü ³Öß ÆüîÓ, ×•Ö®ÖÛêú ²ÖÖ ȩ̂ü

´ÖêÓ ́ ÖîÓ †Ö¯ÖÛúÖê ²ÖÖ¤ü ́ ÖêÓ ²ÖŸÖÖ‰úÑÝÖÖ… »Öê×Ûú®Ö μÖÆü ŸÖÖê ×®Ö×¿“ÖŸÖ Æüî ×Ûú ̄ ÖÆü»Öê ÃÖê •ÖÖê μÖÆü uncertainty †Öî̧ ü panic
Ûúß stage ²Ö®Öß Æüã‡Ô Æüî, ‡ÃÖÃÖê ÛúîÃÖê ²ÖÖÆü¸ü »ÖÖμÖêÓÝÖê? Ûú³Öß-Ûú³Öß ÃÖ´ÖμÖ †ÖŸÖÖ Æüî, •Ö²Ö ¾ÖÖÛú‡Ô ‹Ûú »Öß›ü¸ü Ûúß

•Öºþ¸üŸÖ ÆüÖêŸÖß Æüî… ‹Ûú ‹êÃÖÖ »Öß›ü¸ü, ×•ÖÃÖ ¯Ö¸ü ¯Öæ̧ üÖ ¤êü¿Ö †ÖÑÜÖ ´ÖæÑ¤ü Ûú¸ü ×¾Ö¿¾ÖÖÃÖ Ûú ȩ̂ü ×Ûú ®ÖÆüßÓ, †²Ö Æü´Ö

×•ÖÃÖ †Ö¤ü´Öß Ûêú ÃÖÖ£Ö ´ÖêÓ ÆüîÓ, ¾ÖÆü Æü´ÖêÓ ÃÖÆüß ×¤ü¿ÖÖ ´ÖêÓ »Öê •ÖÖμÖêÝÖÖ… Emergency Ûêú ÆüÖ»ÖÖŸÖ ÆüîÓ… Æü´ÖêÓ ˆÃÖÛêú

†®¤ü¸ü †¯Ö®ÖÖ trust invest Ûú¸ü®ÖÖ Æüî… ÃÖ¸ü, ́ Öã—Öê ²ÖÖ¸ü-²ÖÖ¸ü μÖÆü »ÖÝÖŸÖÖ Æüî ×Ûú ×•Ö®Ö ÆüÖ»ÖÖŸÖ ́ ÖêÓ Æü´Ö »ÖÖêÝÖ “Ö»Ö

¸üÆêü ÆüîÓ, ¾Öê ‹Ûú ²Ö›Íê ³ÖμÖÖ®ÖÛú political vacuum Ûúß †Öȩ̂ ü Æü´ÖêÓ »Öê •ÖÖ ¸üÆêü ÆüîÓ… ²Ö×»Ûú Ûú»Ö ÛúÆüßÓ ×•ÖÛÎú ³Öß

ÆüÖê ̧ üÆüÖ £ÖÖ… Æü´ÖÖ ȩ̂ü ‹Ûú ̄ Öæ¾ÖÔ¾ÖŸÖßÔ ́ ÖÓ¡Öß •Öß ³Öß ÆüîÓ, ́ ÖîÓ ̂ ®ÖÛúÖ ®ÖÖ´Ö ®ÖÆüßÓ »ÖæÑÝÖÖ… ¾Öê ŸÖÖê ÛúÆü ̧ üÆêü £Öê ×Ûú »ÖÝÖŸÖÖ Æüî

×Ûú ×Æü®¤üãÃŸÖÖ®Ö †²Ö disintegration Ûúß ŸÖ¸ü±ú ²ÖœÍ ¸üÆüÖ Æüî… μÖÆü †Ó¬Öȩ̂ üÖ ²ÖÆüãŸÖ ²Ö›ÍÖ Æüî… †Ö¯ÖÛúÖê assure

Ûú¸ü®ÖÖ ÆüÖêÝÖÖ ×Ûú ¾ÖÖÛú‡Ô Æü´Ö ̂ ÃÖ ×Ã£Ö×ŸÖ Ûúß †Öȩ̂ ü ®ÖÆüßÓ •ÖÖ ̧ üÆêü ÆüîÓ †Öî̧ ü Æü´Ö ̂ ÃÖÃÖê †¯Ö®Öê ¤êü¿Ö ÛúÖê ²Ö“ÖÖ Ûú¸ü

»Öê †ÖμÖêÓÝÖê…

†ÖòÙ›üü®ÖêÓÃÖ Ûúß •ÖÖê ²ÖÖŸÖ ÛúÆüß ÝÖμÖß, †Ö¯Ö®Öê ²Ö•Ö™ü ³ÖÖÂÖÞÖ ×¤üμÖÖ £ÖÖ, ÃÖÖ ȩ̂ü ̄ ÖÎÖ¾Ö¬ÖÖ®Ö elaborate ×ÛúμÖê £Öê…

Æü´ÖêÓ μÖÛúß®Ö Æüî ×Ûú †Ö¯Ö®Öê ̄ Öæ̧ üÖ homework ×ÛúμÖÖ ÆüÖêÝÖÖ… »Öê×Ûú®Ö †“ÖÖ®ÖÛú ×±ú¸ü †Ö¯ÖÛúÖê μÖÆü »ÖÝÖ ̧ üÆüÖ Æüî, ŸÖÖê

‡ÃÖÛêú ´ÖÖμÖ®Öê μÖê ÆüîÓ ×Ûú •ÖÖê indicators ÆüîÓ, ²ÖÆüãŸÖ ÃÖÓÝÖß®Ö ÆüîÓ, consumption ÛúÖê »ÖêÛú¸ü, investment ÛúÖê

»ÖêÛú¸ü, export ÛúÖê »ÖêÛú¸ü, •ÖÖê ³Öß basic drivers ÛúÆü»ÖÖŸÖê ÆüîÓ… †Ö•Ö ÆüÖ»ÖŸÖ μÖÆü Æüî ×Ûú †Ö¯Ö Æüß ®ÖÆüßÓ,

facebook Ûêú ́ ÖÖ¬μÖ´Ö ÃÖê †²Ö ŸÖÖê ̄ Öæ̧ üÖ ×Æü®¤üãÃŸÖÖ®Ö ‡®Ö “Öß•ÌÖÖêÓ ÛúÖê ¤êüÜÖ ̧ üÆüÖ Æüî… ®ÖμÖß ̂ ´ÖÎ Ûêú ²Ö““Öê, ×•Ö®ÖÛúß

ŸÖÖ¤üÖ¤ü †ÝÖ»Öê census ŸÖÛú 85 ÃÖîÛú›ÍÖ ÆüÖê®Öê •ÖÖ ̧ üÆüß Æüî, ¾Öê ³Öß ¤êüÜÖ ̧ üÆêü ÆüîÓ, »Öê×Ûú®Ö opinion ŒμÖÖ ²Ö®ÖÖ ̧ üÆêü

ÆüîÓ? Opinin positive ²Ö®Ö ¸üÆüß Æüî μÖÖ negative ²Ö®Ö ¸üÆüß Æüî? ÃÖ¸üÛúÖ¸ü Ûêú ÆüÛú ´ÖêÓ Æüî μÖÖ ÆüÛú ´ÖêÓ ®ÖÆüßÓ Æüî?

†Ö×ÜÖ¸ü ¾ÖÆü ÛúÆüÖÑ •ÖÖ ¸üÆüÖ Æüî? ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú †ÖÝÖê †Ö®Öê ¾ÖÖ»ÖÖ ÃÖ´ÖμÖ •ÖÖê ²Ö›Íß †×®Ö×¿“ÖŸŸÖÖ†ÖêÓ ÃÖê ³Ö¸üÖ

Æüã†Ö Æüî, ˆÃÖ ¯Ö¸ü ‡ÃÖ ²ÖÖŸÖ ÛúÖ ±úÛúÔ ¯Ö›ÍêÝÖÖ…

ÃÖ¸ü, ‹Ûú ²ÖÖŸÖ ´ÖîÓ †Ö¯ÖÛúÖê †Öî̧ ü ²ÖŸÖÖ®ÖÖ “ÖÖÆüŸÖÖ ÆüæÑ ×Ûú corporate sector ´ÖêÓ ³Öß change †ÖμÖÖ Æüî…

ÃÖ¸ü, ̄ ÖÆü»Öê ŸÖÖê »ÖÖêÝÖ fair business Ûú¸üŸÖê £Öê, ‡ÃÖ×»Ö‹ Ûú³Öß ×¤üŒÛúŸÖ ®ÖÆüßÓ ÆüÖêŸÖß £Öß ×Ûú ×ÛúÃÖÛúß ÝÖ¾Ö®ÖỐ ÖêÓ™ü

†Ö‡Ô, ×ÛúÃÖÛúß ®ÖÆüßÓ †Ö‡Ô, »Öê×Ûú®Ö †²Ö ¬Öß ȩ̂ü-¬Öß ȩ̂ü ‹Ûú ŸÖ²ÖÛúÖ ‹êÃÖÖ †Ö ÝÖμÖÖ Æüî, ×•ÖÃÖÛúÖê »ÖÝÖŸÖÖ Æüî ×Ûú †ÝÖ¸ü
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×Æü®¤üãÃŸÖÖ®Ö ́ ÖêÓ ×²Ö•Ö®ÖêÃÖ Ûú¸ü®ÖÖ Æüî, ŸÖÖê ÃÖ¸üÛúÖ¸ü Ûêú ÃÖÖ£Ö ́ ÖêÓ ̧ üÆü®ÖÖ •Öºþ¸üß Æüî… ×ŸÖÛú›Í́ Ö Ûú¸üÛêú, “ÖÖÆêü ÛúîÃÖê ³Öß

ÃÖ¸üÛúÖ¸ü Ûêú ÃÖÖ£Ö ´ÖêÓ ¸üÆü®ÖÖ Æüî †Öî̧ ü ÃÖ¸üÛúÖ¸ü Ûúß ¯ÖÖò×»ÖÃÖß•ÌÖ ÛúÖê influence Ûú¸ü®ÖÖ Æüî, ×•ÖÃÖÃÖê ²Ö•ÖÖμÖ

×²Ö•Ö®ÖêÃÖ Ûêú, ÜÖÖ»Öß ̄ ÖÖò×»ÖÃÖß•ÖÌ ²Ö¤ü»Ö Ûú¸ü Æüß †¯Ö®ÖÖ ́ Öã®ÖÖ±úÖ, †¯Ö®Öß ̄ ÖæÓ•Öß ²ÖœÍÖ‡Ô •ÖÖ ÃÖÛêú… ²ÖœÍß ³Öß Æüî, ‹êÃÖÖ

®ÖÆüßÓ Æüî... “ÖæÑ×Ûú ÃÖ´ÖμÖ ²ÖÆüãŸÖ Ûú´Ö Æüî, ‡ÃÖ×»Ö‹ ́ ÖîÓ ²ÖÆüãŸÖ »ÖÓ²Öß ²ÖÖŸÖ ®ÖÆüßÓ ÛúºþÓÝÖÖ, »Öê×Ûú®Ö ́ Öȩ̂ êü ̄ ÖÖÃÖ evidences
ÆüîÓ… ÃÖ¸ü, ×•ÖÃÖ ×¤ü®Ö ÜÖ²Ö¸ü †Ö‡Ô £Öß ×Ûú ‹Ûú ÜÖÖÃÖ ÛúÓ̄ Ö®Öß Ûúß ̄ ÖæÓ•Öß œüÖ‡Ô ÝÖã®ÖÖ ²ÖœÍ ÝÖ‡Ô Æüî, ̂ ÃÖ ×¤ü®Ö ́ Öã—Öê ‹Ûú

†Ö¤ü´Öß ×¤üÜÖÖ‡Ô ×¤üμÖÖ, ¾ÖÆü ÃÖÖ‡×Ûú»Ö ̄ Ö¸ü †Ö ̧ üÆüÖ £ÖÖ †Öî̧ ü ¾ÖÆü ²Ö›ÍÖ ÜÖã¿Ö £ÖÖ… ́ ÖîÓ®Öê ̂ ®ÖÃÖê ̄ Öæ”ûÖ ×Ûú ŒμÖÖêÓ ÜÖã¿Ö

ÆüÖê ³ÖÖ‡Ô? ¾ÖÆü ²ÖÖê»ÖÖ ×Ûú Æü´ÖÖ ȩ̂ü ¤êü¿Ö ÛúÖ ˆªÖêÝÖ¯Ö×ŸÖ ¬Ö¸üŸÖß Ûêú ÃÖ²ÖÃÖê ²Ö›Íê ¸ü‡ÔÃÖÖêÓ ´ÖêÓ ×ÝÖ®ÖÖ •ÖÖ®Öê »ÖÝÖÖ Æüî…

...(ÃÖ´ÖμÖ Ûúß ‘ÖÓ™üß)... ́ ÖîÓ®Öê ̄ Öæ”ûÖ ×Ûú ‡ÃÖÃÖê ŸÖã́ Ö ŒμÖÖêÓ ÜÖã¿Ö ÆüÖê? ‡ÃÖÃÖê ŸÖã́ ÆêüÓ ŒμÖÖ ×´Ö»ÖÖ? ®Ö ÛúÖê‡Ô ®ÖÖîÛú¸üß ¤êü®Öß,

®Ö ÛúÖê‡Ô ®ÖμÖÖ ÛúÖ¸üÜÖÖ®ÖÖ »ÖÝÖÖ®ÖÖ, ®Ö ÛúÆüßÓ ‡®¾ÖêÃ™ü´ÖêÓ™ü Ûú¸ü®ÖÖ, ®Ö ̂ Ÿ¯ÖÖ¤ü®Ö ²ÖœÍÖ®ÖÖ, ®Ö ÝÖ¾Ö®ÖỐ ÖêÓ™ü ÛúÖê ̧ êü¾Ö®μÖæ ¤êü®ÖÖ,

¯ÖæÓ•Öß ÛúÖ ²ÖœÍ •ÖÖ®ÖÖ †Öî̧ ü ÃÖ²ÖÛúÖ ÜÖã¿Ö ÆüÖê •ÖÖ®ÖÖ, ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú μÖÆüß “Ö´ÖŸÛúÖ¸ü Æüî, ×•ÖÃÖÛêú ÃÖÆüÖ ȩ̂ü μÖÆü

¤êü¿Ö “Ö»Ö ¸üÆüÖ Æüî…

ÃÖ¸ü, •Ö®ÖŸÖÖ Ûúß ÛÎúμÖ ¿Ö×ŒŸÖ ²ÖœÍ®ÖÖ ²ÖÆüãŸÖ •Öºþ¸üß Æüî… Æü´Ö ́ Ö•ÌÖÖÛú ̂ ›ÍÖ ÃÖÛúŸÖê ÆüîÓ, ÛúÆüÖÓ ÝÖ‹ Æü´ÖÖ ȩ̂ü •Öß.

¾Öß. ‹»Ö. ®Ö¸ü×ÃÖÓÆüÖ ¸üÖ¾Ö ÃÖÖÆü²Ö, »Öê×Ûú®Ö ×¯Ö”û»Öê 70 ¾ÖÂÖÖêÓÔ ´ÖêÓ ¯»ÖÖ×®ÖÓÝÖ Ûú×´Ö¿Ö®Ö †Öî̧ ü ÃÖ¸üÛúÖ¸üÖêÓ ®Öê Ûêú¾Ö»Ö †Öî¸ü

Ûêú¾Ö»Ö ÛÎúμÖ ¿Ö×ŒŸÖ ²ÖœÍÖ®Öê ¯Ö¸ü Æüß ÛúÖ´Ö ×ÛúμÖÖ £ÖÖ… ÝÖÎÖ´ÖßÞÖÖêÓ Ûúß ÛÎúμÖ ¿Ö×ŒŸÖ ²ÖœÍß Æüî, ˆÃÖÃÖê consumption
²ÖœÍÖ Æüî, ˆÃÖÃÖê ‡®¾ÖêÃ™ü´ÖêÓ™ü ²ÖœÍÖ Æüî, ˆÃÖÃÖê production ²ÖœÍÖ Æüî… μÖÆü •ÖÖê ®ÖÖîÛú¸ü¿ÖÖÆüß Æüî, μÖÆü ³ÖÎÂ™ü

®ÖÖîÛú¸ü¿ÖÖÆüß Æüî, ŒμÖÖêÓ×Ûú †ÝÖ¸ü ÛúÖê‡Ô ×ÛúÃÖß enterprise ´ÖêÓ ÛúÖê‡Ô ³Öß ®ÖμÖÖ ÛúÖ´Ö ÜÖ›ÍÖ Ûú¸ü®ÖÖ “ÖÖÆêü, †Ö¯Ö ³Öß

ÜÖ›ÍÖ Ûú¸üÛêú ¤êüÜÖ »Öß×•Ö‹, μÖÆü ×²Ö®ÖÖ ̄ ÖîÃÖÖ »ÖÝÖÖ‹ Æüã‹ “Ö¾Ö®®Öß ÛúÖ ̄ ÖÖ™üÔ®Ö¸ü ́ ÖÖ®ÖÖ •ÖÖŸÖÖ Æüî… μÖÆü ¾ÖÆü “Öß•ÌÖ Æüî,

•ÖÖê †Ö¯ÖÛúÖê ÜÖÖ ¸üÆüß Æüî… ...(ÃÖ´ÖμÖ Ûúß ‘ÖÓ™üß)...

ÁÖß ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ: ¸ü×¾Ö ¯ÖÎÛúÖ¿Ö •Öß, Ûéú¯ÖμÖÖ †Ö¯Ö conclude Ûú ȩ̂üÓ… †Ö¯Ö®Öê already †×¬ÖÛú ÃÖ´ÖμÖ »Öê

×»ÖμÖÖ Æüî…

ÁÖß ¸ü×¾Ö ¯ÖÎÛúÖ¿Ö ¾Ö´ÖÖÔ: ÃÖ¸ü, ´ÖîÓ conclude Ûú¸ü ¸üÆüÖ ÆüæÑ…

ÃÖ¸ü, ÝÖÎÖ´ÖßÞÖ õÖê¡ÖÖêÓ ́ ÖêÓ †Öî̧ ü ́ Ö¬μÖ´Ö¾ÖÝÖßÔμÖ ̄ Ö×¸ü¾ÖÖ¸üÖêÓ ́ ÖêÓ ̄ ÖæÓ•Öß ×®Ö´ÖÖÔÞÖ Ûúß ̄ ÖÎ×ÛÎúμÖÖ “ÖÖ»Öæ Ûú¸üÖ‡‹, ‡ÃÖÃÖê μÖÆü

ÛúÖ´Ö ÆüÖêÝÖÖ… »Öê×Ûú®Ö •ÖÖê foreign firms μÖÆüÖÑ ̄ Ö¸ü ÛúÖ´Ö Ûú¸ü ̧ üÆüß ÆüîÓ, †Ö¯Ö®Öê ̂ ®ÖÛúÖê •ÖÖê exempt Ûú¸ü ×¤üμÖÖ
Æüî, ‡ÃÖ ¯Ö¸ü ³Öß ²ÖÆüãŸÖ ÃÖ¾ÖÖ»Ö ˆšêüÓÝÖê… ...(ÃÖ´ÖμÖ Ûúß ‘ÖÓ™üß)...

ÁÖß ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ: ¸ü×¾Ö ¯ÖÎÛúÖ¿Ö •Öß, Ûéú¯ÖμÖÖ †Ö¯Ö conclude Ûúß×•Ö‹… †Ö¯Ö®Öê already ‹Ûú ×´Ö®Ö™ü

•μÖÖ¤üÖ ÃÖ´ÖμÖ »Öê ×»ÖμÖÖ Æüî…

ÁÖß ̧ ü×¾Ö ̄ ÖÎÛúÖ¿Ö ¾Ö´ÖÖÔ: ÃÖ¸ü, †³Öß †Ö¤ü¸üÞÖßμÖ •ÖμÖ¸üÖ´Ö ̧ ü´Öê¿Ö •Öß five Fs Ûúß ²ÖÖŸÖ Ûú¸ü ̧ üÆêü £Öê, »Öê×Ûú®Ö

‹Ûú ”ûšüÖ ‹±ú †Öî̧ ü Æüî †Öî̧ ü ¾ÖÆü Æüî fear μÖÖ®Öß ¤üÆü¿ÖŸÖ… †³Öß Ûú‡Ô »ÖÖêÝÖÖêÓ ®Öê ‡ÃÖ ²ÖÖŸÖ ÛúÖ ×•ÖÛÎú ×ÛúμÖÖ Æüî…

Æü´Ö ‡ÃÖÛêú ²ÖÆüãŸÖ ×›ü™êü»Ö ́ ÖêÓ ®ÖÆüßÓ •ÖÖ‹ÓÝÖê, »Öê×Ûú®Ö ²ÖÖ•ÖÌÖ¸ü ́ ÖêÓ ¤üÆü¿ÖŸÖ Æüî †Öî̧ ü ‡ÃÖÛêú ÛúÖ¸üÞÖ μÖÆüÖÑ ÃÖê ̂ ªÖêÝÖ¯Ö×ŸÖ

†¯Ö®ÖÖ ÛúÖ¸üÖê²ÖÖ¸ü »ÖêÛú¸ü ×¾Ö¤êü¿ÖÖêÓ ´ÖêÓ ×¿Ö°™ü ÆüÖê ¸üÆêü ÆüîÓ… †Ö¯Ö ‡ÃÖ ¯Ö¸ü ÝÖÖî̧ ü Ûúß×•Ö‹ÝÖÖ… †Ö¯Ö ÃÖ²Ö Ûúã”û Ûú¸ü

›üÖ»ÖêÓÝÖê, †ÝÖ¸ü ¤üÆü¿ÖŸÖ ÜÖŸ´Ö ®ÖÆüßÓ Æüã‡Ô, ŸÖÖê ̧ üÖÃŸÖÖ ®ÖÆüßÓ ×®ÖÛú»ÖêÝÖÖ, μÖÆüß †Ö¯ÖÃÖê ÛúÆü®ÖÖ £ÖÖ, ¬Ö®μÖ¾ÖÖ¤ü…

[ÁÖß ̧ ü×¾Ö ̄ ÖÎÛúÖ¿Ö ¾Ö´ÖÖÔ]
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DR. AMAR PATNAIK (Odisha): Mr. Deputy Chairman, Sir, I have looked at this Bill

from a perspective of short-term, medium-term and long-term. In the early 90s, the Chelliah

Committee recommended bringing down the corporate income tax from between 51.75 and

57.5 per cent to 45 per cent. It was brought down to 40 per cent, and then, further to 35 per

cent in 1997-98. Then, the Shome Committee in 2001 and the Kelkar Committee in 2002, in

their recommendations, brought it down to 30 per cent. Subsequently, it has been brought

down to 25 per cent. And, now, the hon. Finance Minister has brought it down to 22 per

cent. In the case of manufacturing, it has been brought down to 15 per cent. So, contrary to

what Jairam Ramesh ji said, I think the long-term movement is in line with the policy that we

have been following in this country, that the corporate income tax has to come down. As far

as the timing is concerned, to take advantage of the trade war between India and China, if

it has come a little too earlier— if the Finance Minister was probably thinking to bring it

later — I think it could have been done probably even earlier, during the Budget Session

itself. So, in terms of the long-term stability, I think this is the right thing that we have done

in terms of bringing forward this Bill. But, as far as fiscal stimulus is concerned, whether it

would prop up the economy and will boost the demand, I think, I will come to that later. I just

have a quarrel about the exclusion from application of the provisions, the reduced tax rates,

to the mining sector which contributes about 2.39 per cent of the GVA in 2015 as per the

CSO data. I am concerned because most of the Odisha’s economy is dependent on this

particular sector. If there is a spurt in the mining activity, I think the economy of the State

would greatly get impacted. So, my request would be to probably include this in the

manufacturing sector to get the benefit of 15 per cent. Also, why this has been excluded is

not mentioned in the Statement of Objects of the Bill. Sir, now I will come down to the

companies who are going to get benefit in terms of the effective tax rates. Sir, a calculation

of the effective tax rate after deductions rightly shows that 69 per cent of the Total income

tax is paid by 29 per cent of the 8.4 lakh companies, and they would get the benefit. But then

there are about five per cent of the companies who contribute 22 per cent to the share in the

Total tax paid. They are currently paying 20 per cent to 25 per cent. They are not likely to

shift to the new regime because their effective tax rate is anyway lower than 25.17 per cent

that they are going to pay.

Sir, the concerns about the New Tax Bill are these that because of this, the MSMEs

may be left out. Then the second, the demand side has not been addressed, the consumption

side not addressed, pump-priming the economy by increasing Government expenditure on

roads and houses and other things probably could have been thought of as an additional
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thing to fiscal measures. Therefore, I would say that in the immediate and the short-term,

maybe, it will not help to prop up the economy. I am sure that with the lag effect gone in the
future quarters, the impact would be seen in terms of improving the economy.

Another concern of our State is that if the divisible pool of taxes will come down, then
the allocation to the States would come down and the States like Odisha would be greatly
affected. The cess and the surcharge which are now not a part of the divisible pool, the hon.
Finance Minister is requested if she could consider bringing it under the divisible pool
given the circumstances that the tax collections overall will not be improving in 2019-20, or,
even for that matter, 2020-21. ...(Time-bell rings)...

MR. DEPUTY CHAIRMAN: Please conclude.

DR. AMAR PATNAIK: Sir, one minute.

Sir, the fiscal deficit target, many people have said that it would be offset by about 0.7
per cent. But I have a feeling that the forgone tax, whatever deductions in the form of
deductions would have been forgone, would have been ̀  1.13 lakh crores. So, the impact
on the fiscal deficit would not be much. ...(Time-bell rings)...

On the States, as I said, I would probably request that in case of disaster-prone States
like Odisha, despite whatever happens in the economic situation, the transfers should
continue despite the collections. Thank you so much.

ÁÖß ̧ üÖ´Ö “Ö®¤üÎ ̄ ÖÎÃÖÖ¤ü ×ÃÖÓÆü (×²ÖÆüÖ¸ü): ̂ ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ ́ ÖÆüÖê¤üμÖ, ́ ÖîÓ ‡ÃÖ ×²Ö»Ö ÛúÖ ÃÖ´Ö£ÖÔ®Ö Ûú¸üŸÖÖ ÆüæÑ… †³Öß ÁÖß

•ÖμÖ¸üÖ´Ö ̧ ü´Öê¿Ö •Öß ²ÖÖê»Ö ̧ üÆêü £Öê… Æü´ÖÖ ȩ̂ü ÁÖß ̧ ü×¾Ö ̄ ÖÎÛúÖ¿Ö ¾Ö´ÖÖÔ •Öß ³Öß ²ÖÖê»Ö ̧ üÆêü £Öê… †Ö¯Ö®Öê ̄ ÖÖÑ“Ö ‹±ú ÛúÖ ®ÖÖ´Ö

ŸÖÖê ×»ÖμÖÖ, »Öê×Ûú®Ö ”ûšüÖ ‹±ú ×±úμÖ¸ü ®ÖÆüßÓ Æüî, ”ûšüÖ ‹±ú ±úê£Ö Æüî… •ÖÖê Æü´ÖÖ¸üÖ ²Öê×ÃÖÛú ×ÃÖÃ™ü´Ö Æüî, †¯Ö®Öê

×Æü®¤üãÃŸÖÖ®Ö ÛúÖ •ÖÖê ²Öê×ÃÖÛú ×ÃÖÃ™ü´Ö Æüî, ˆÃÖ ¯Ö¸ü ³Ö¸üÖêÃÖÖ Ûú×¸ü‹, ˆÃÖ ¯Ö¸ü ×¾Ö¿¾ÖÖÃÖ Ûú×¸ü‹ †Öî̧ ü ¯Öæ̧ êü Ûêú ¯Öæ̧ êü

indicators, ×•Ö®ÖÛúÖê †Ö¯Ö ÜÖã¤ü ²ÖŸÖÖ ¸üÆêü £Öê, ¾Öê ÃÖ²Ö †“”êû ÆüîÓ †Öî̧ ü Æü´ÖÖ¸üÖ ¤êü¿Ö †ÖÝÖê ²ÖœÍêÝÖÖ… †Ö•Ö ‡®ÖÛêú

¤üË¾ÖÖ¸üÖ ¯Öæ̧ êü Ûêú ¯Öæ̧ êü ™üîŒÃÖ ´ÖêÓ •ÖÖê ×›ü›üŒ¿Ö®Ö ×ÛúμÖÖ ÝÖμÖÖ Æüî, μÖÆü ²ÖÖŸÖ •ÌÖ¸üÖ ÃÖ´Ö—Ö®Öê Ûúß “Öß•Ö Æüî… †Ö¯Ö

†ÓŸÖ¸üÖÔÂ™ÒßμÖ ÃŸÖ¸ü ¯Ö¸ü ³Öß ¤êüÜÖ »Öß×•Ö‹… †Ö•Ö Æü´ÖÖ¸üÖ •ÖÖê ™üîŒÃÖ Ã™ÒŒ“Ö¸ü Æüüî, ¾ÖÆü ¤üã×®ÖμÖÖ ´ÖêÓ ÃÖ²ÖÃÖê ®Öß“Öê Æüî…

†Ö¯Ö ²ÖÖê»Ö ̧ üÆêü £Öê ×Ûú ̄ ÖÆü»Öê ×ÃÖ±úÔ ²ÖœÍÖμÖÖ •ÖÖŸÖÖ £ÖÖ, †²Ö ÃÖ²Ö ™üîŒÃÖ Ûú´ÖÖ ̧ üÆêü ÆüîÓ… †Ö¯Ö ¤êü×ÜÖ‹ ×Ûú 1980 Ûêú

¤ü¿ÖÛú ́ ÖêÓ ¤üã×®ÖμÖÖ ́ ÖêÓ ‹¾Ö ȩ̂ü•Ö ™üîŒÃÖ 38.86 ̄ Ö¸üÃÖêÓ™ü £ÖÖ †Öî̧ ü †Ö•Ö 23.03 ̄ Ö¸üÃÖêÓ™ü Æüî… μÖÖ®Öß ™üîŒÃÖ ́ ÖêÓ 5 ̄ Ö¸üÃÖêÓ™ü

ÛúÖ ×›ü›üŒ¿Ö®Ö †ÖμÖÖ Æüî, ŸÖÖê Ã¾ÖÖ³ÖÖ×¾ÖÛú Æüî ×Ûú †Ö•Ö •Ö²Ö Æü´Ö »ÖÖêÝÖ Æü´ÖÖ ȩ̂ü ¤êü¿Ö ́ ÖêÓ 22 ̄ Ö¸üÃÖêÓ™ü ̄ Ö¸ü ÆüîÓ, ŸÖÖê μÖÆü

‹Ûú †“”ûÖ indicator Æüî… Æü´Ö internationally competitive ÆüÖê ÝÖ‹ ÆüîÓ… Æü´ÖÖ ȩ̂ü μÖÆüÖÑ •ÖÖê ³Öß »ÖÖêÝÖ ²ÖÖÆü¸ü

ÃÖê †Ö®ÖÖ “ÖÖÆüŸÖê ÆüîÓ — †³Öß “ÖÖ‡®ÖÖ Ûúß ²ÖÖŸÖ ÆüÖê ̧ üÆüß £Öß, †Ö¯Ö “ÖÖ‡®ÖÖ ÛúÖê Æüß »Öê »Öß×•Ö‹, ¾ÖÆüÖÑ 25 ̄ Ö¸üÃÖêÓ™ü

Æüî… †´Öê×¸üÛúÖ ÛúÖê »Öê »Öß×•Ö‹, 27 ¯Ö¸üÃÖêÓ™ü Æüî… ²ÖÎÖ•ÌÖß»Ö Æü´Ö »ÖÖêÝÖÖêÓ ÃÖê compete Ûú¸üŸÖÖ Æüî, ˆ®ÖÛúÖ ³Öß 34

¯Ö¸üÃÖêÓ™ü Æüî… †Ö¯Ö ±úÎÖÓÃÖ ´ÖêÓ ³Öß “Ö»Öê •ÖÖ‡‹, ˆ®ÖÛúÖ ³Öß 31 ¯Ö¸üÃÖêÓ™ü Æüî… •Ö´ÖÔ®Öß ´ÖêÓ ¤êü×ÜÖ‹, 30 ¯Ö¸üÃÖêÓ™ü Æüî, ŸÖÖê

[Dr. Amar Patnaik]
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‡®ÆüÖêÓ®Öê †³Öß Æü´ÖÖ¸üÖ •ÖÖê ²Öê×ÃÖÛú ×»ÖμÖÖ Æüî, ‡ÃÖÃÖê †ÖÝÖê “Ö»ÖÛú¸ü Æü´ÖÛúÖê ±úÖμÖ¤üÖ ÆüÖêÝÖÖ †Öî̧ ü ×®Ö×¿“ÖŸÖ ºþ¯Ö ÃÖê

‡ÃÖÃÖê Æü´ÖÖ ȩ̂ü ̄ Öæ̧ êü Ûêú ̄ Öæ̧ êü ̄ ÖÎÖê›üŒ¿Ö®Ö ́ ÖêÓ ²ÖœÍÖêŸÖ¸üß ÆüÖêÝÖß, »ÖÖêÝÖÖêÓ ÛúÖê ̧ üÖê•ÖÝÖÖ¸ü ×´Ö»ÖêÝÖÖ… Æü´Ö »ÖÖêÝÖÖêÓ ÛúÖê Æü´Öê¿ÖÖ •ÌÖ¸üÖ

positive ³Öß ÃÖÖê“Ö®ÖÖ “ÖÖ×Æü‹… μÖÆü ÃÖÆüß Æüî ×Ûú Æü´ÖÖ¸üß •ÖÖê ÃÖ¯»ÖÖ‡Ô ÃÖÖ‡›ü Æüî, ¾ÖÆü ²ÖœÍêÝÖß… »Öê×Ûú®Ö •Ö²Ö

×›ü´ÖÖÓ›ü †Öî̧ ü consumption Ûúß ²ÖÖŸÖ †ÖŸÖß Æüî, ŸÖÖê ™üîŒÃÖ Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ ³Öß ´ÖîÓ ‹Ûú ²ÖÖŸÖ ¸üÜÖ®ÖÖ “ÖÖÆüæÑÝÖÖ… †Ö¯Ö

ÃÖ²Ö •ÖÖ®ÖŸÖê ÆüîÓ ×Ûú ×Æü®¤üãÃŸÖÖ®Ö ́ ÖêÓ ÃÖ®ÖË 1922 ́ ÖêÓ ‡®ÖÛú´Ö ™üîŒÃÖ †ÖμÖÖ †Öî̧ ü ¾ÖÂÖÔ 1964 ́ ÖêÓ ‡®ÖÛú´Ö ™üîŒÃÖ ‹êŒ™ü

†ÖμÖÖ… •Ö²Ö Æü´Ö ‡®ÖÛú´Ö ™üîŒÃÖ ́ ÖêÓ ™Òêü×®ÖÓÝÖ »ÖêŸÖê £Öê, ŸÖÖê ́ Öã—Öê ²ÖŸÖÖμÖÖ ÝÖμÖÖ ×Ûú ¾ÖÂÖÔ 1961 ́ ÖêÓ •Ö²Ö μÖÆü ‹êŒ™ü ²Ö®ÖÖ,

ŸÖÖê ˆÃÖÛêú ²ÖÖ¤ü ‡ÃÖ´ÖêÓ ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü †´ÖêÓ›ü´ÖêÓ™üËÃÖ Æüã‹… ×•ÖÃÖ ŸÖ¸üÆü, ‹Ûú ²Ö““ÖÖ •Ö²Ö ¯Öî¤üÖ ÆüÖêŸÖÖ Æüî, ŸÖÖê ˆÃÖÛúÖ

“ÖêÆü¸üÖ ²ÖÆüãŸÖ ÃÖÖ±ú ÆüÖêŸÖÖ Æüî, »Öê×Ûú®Ö •Ö²Ö ̂ ÃÖß ²Ö““Öê ÛúÖê Ã´ÖÖò»Ö ̄ ÖÖòŒÃÖ ÆüÖê •ÖÖŸÖê ÆüîÓ, ŸÖÖê ̂ ÃÖÛêú “ÖêÆü ȩ̂ü ̄ Ö¸ü ŸÖ¸üÆü-

ŸÖ¸üÆü Ûêú scars ÆüÖê •ÖÖŸÖê ÆüîÓ, ̂ ÃÖß ŸÖ¸üÆü ‡®Ö 58 ÃÖÖ»ÖÖêÓ ́ ÖêÓ ‡ÃÖ ‹êŒ™ü ́ ÖêÓ ‡ŸÖ®Öê †´ÖêÓ›ü´ÖêÓ™üËÃÖ Æüã‹ ÆüîÓ ×Ûú †Ö¯Ö ¾ÖÂÖÔ

1964 Ûêú ‹êŒ™ü ÛúÖê ¯ÖÆü“ÖÖ®Ö ³Öß ®ÖÆüßÓ ÃÖÛúŸÖê ÆüîÓ… ‡ÃÖß×»Ö‹ •ÖÖê μÖÆü ›üÖμÖ ȩ̂üŒ™ü ™üîŒÃÖ ÛúÖê›ü ²Ö®Ö ¸üÆüÖ Æüî —

†³Öß ‹êÃÖß ÜÖ²Ö ȩ̂üÓ †Ö ̧ üÆüß ÆüîÓ ×Ûú ¿ÖÖμÖ¤ü “ÖêμÖ¸ü´Öî®Ö ®Öê ̂ ÃÖÛúß ×¸ü¯ÖÖê™üÔ ³Öß ¤êü ¤üß Æüî, ŸÖÖê ́ ÖîÓ ×¾Ö¢Ö ́ ÖÓ¡Öß •Öß ÃÖê μÖÆü

†®Öã̧ üÖê¬Ö ÛúºþÑÝÖÖ ×Ûú •ÖÖê ›üÖμÖ ȩ̂üŒ™ü ™üîŒÃÖ ÛúÖê›ü Æüî, ˆÃÖ ¯Ö¸ü •Ö»¤üß ÛúÖ¸üÔ¾ÖÖ‡Ô ÆüÖê… •ÖÖê ”ûÖê™êü ×®Ö¾Öê¿ÖÛú ÆüîÓ, •ÖÖê

¯ÖÃÖÔ®Ö»Ö ‡®ÖÛú´Ö ™üîŒÃÖ ¾ÖÖ»Öê »ÖÖêÝÖ ÆüîÓ, ̂ ®ÖÛúÖê ̂ ÃÖ´ÖêÓ ³Öß ×¸üμÖÖμÖŸÖ ×´Ö»ÖêÝÖß †Öî̧ ü Æü´ÖÖ ȩ̂ü ™üîŒÃÖ ÛúÖ •ÖÖê ̄ Öæ̧ üÖ ÛúÖ

¯Öæ̧ üÖ Ã™ÒŒ“Ö¸ü Æüî, ̂ ÃÖÛúÖê ‡ÃÖÃÖê ×®Ö×¿“ÖŸÖ ºþ¯Ö ÃÖê ±úÖμÖ¤üÖ ÆüÖêÝÖÖ… μÖÆü ÃÖ¯»ÖÖ‡Ô ÃÖÖ‡›ü Ûúß ²ÖÖŸÖ Æüã‡Ô, †²Ö Æü´Ö

×›ü´ÖÖÓ›ü ÃÖÖ‡›ü ¯Ö¸ü †ÖŸÖê ÆüîÓ…

‡ÃÖ´ÖêÓ ÃÖ²ÖÃÖê ²Ö›Íß ²ÖÖŸÖ ‡®±ÏúÖÃ™ÒŒ“Ö¸ü Ûúß †ÖŸÖß Æüî, ×•ÖÃÖ´ÖêÓ ÛúÖ±úß ‡®¾ÖêÃ™ü´ÖêÓ™üËÃÖ ÆüÖê ̧ üÆêü ÆüîÓ… ÜÖÖÃÖÛú¸ü,

ȩ̂ü»Ö¾Öê μÖÖ ‹μÖ¸ü¯ÖÖê™ÔüËÃÖ ́ ÖêÓ ‹êÃÖê Ûú‡Ô last mile projects ÆüÖêÓÝÖê, ×•Ö®Ö´ÖêÓ †³Öß ÛúÖ´Ö “Ö»Ö ̧ üÆüÖ ÆüÖêÝÖÖ, ‡ÃÖ ŸÖ¸üÆü Ûêú

Æü´ÖÖ ȩ̂ü •ÖÖê ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü ‡®±úÎÖÃ™ÒŒ“Ö¸ü Ûêú ¯ÖÎÖê•ÖêŒ™üËÃÖ ÆüîÓ, ‡®±úÎÖÃ™ÒŒ“Ö¸ü Ûêú Æü´ÖÖ ȩ̂ü •ÖÖê ºþ¸ü»Ö ¯ÖÎÖê•ÖêŒ™üËÃÖ ÆüîÓ,

ˆ®Ö´ÖêÓ ×•ÖŸÖ®ÖÖ •μÖÖ¤üÖ ‡®¾ÖêÃ™ü ×ÛúμÖÖ •ÖÖ‹ÝÖÖ, ̂ ŸÖ®ÖÖ •μÖÖ¤üÖ ̂ ÃÖÃÖê »ÖÖêÝÖÖêÓ ÛúÖê ̧ üÖê•ÖÝÖÖ¸ü ×´Ö»ÖêÝÖÖ… ̂ ÃÖÃÖê »ÖÖêÝÖÖêÓ

Ûêú ¯ÖÖÃÖ ¯ÖîÃÖê ¯ÖÆüãÑ“ÖêÓÝÖê †Öî̧ ü •Ö²Ö ˆ®ÖÛêú ¯ÖÖÃÖ ¯ÖîÃÖê ¯ÖÆüãÑ“ÖêÓÝÖê, ŸÖÖê ¾Öê ×®Ö×¿“ÖŸÖ ºþ¯Ö ÃÖê ˆÃÖê ÜÖ“ÖÔ Ûú ȩ̂üÓÝÖê…

‡ÃÖÛêú ÃÖÖ£Ö Æüß, ´ÖîÓ ‹Ûú †Öî̧ ü ²ÖÖŸÖ •Öºþ¸ü ÛúÆü®ÖÖ “ÖÖÆüæÑÝÖÖ… ¯ÖÎ¬ÖÖ®Ö ´ÖÓ¡Öß •Öß ¤üË¾ÖÖ¸üÖ ‹Ûú ²ÖÆüãŸÖ Æüß

´ÖÆüŸ¾Ö¯ÖæÞÖÔ ÃÛúß´Ö »ÖÖ‡Ô ÝÖ‡Ô Æüî, ×•ÖÃÖÛêú †ÓŸÖÝÖÔŸÖ ×ÛúÃÖÖ®ÖÖêÓ ÛúÖê 6,000 ¹ú¯ÖμÖê ×¤ü‹ •ÖÖ ¸üÆêü ÆüîÓ… ×¾Ö¢Ö ´ÖÓ¡Öß •Öß,

†Ö®Öê ¾ÖÖ»Öê ²Ö•Ö™ü Ûêú ×»Ö‹ Æü´ÖÖ¸üÖ ‹Ûú ÃÖã—ÖÖ¾Ö Æüî… †Ö¯Ö ̂ ÃÖ´ÖêÓ ‹Ûú “Öß•ÌÖ •Öºþ¸ü ̧ ü×ÜÖ‹ÝÖÖ ×Ûú ‡ÃÖ ÃÛúß´Ö ́ ÖêÓ

Æü´Ö®Öê ×ÛúÃÖÖ®Ö Ûúß •ÖÖê ̄ Ö×¸ü³ÖÖÂÖÖ ¤üß Æüî, ̂ ÃÖ´ÖêÓ Ûêú¾Ö»Ö ¾Öê Æüß ×ÛúÃÖÖ®Ö ÃÖ×´´Ö×»ÖŸÖ ÆüîÓ, ×•Ö®ÖÛêú ®ÖÖ´Ö ÃÖê •Ö´Öß®Ö Æü î…

»Öê×Ûú®Ö †ÝÖ¸ü †Ö¯Ö ̂ ¢Ö¸ü ³ÖÖ¸üŸÖ †Öî̧ ü ̄ Öæ¾ÖßÔ ³ÖÖ¸üŸÖ ́ ÖêÓ ¤êüÜÖêÓ, ŸÖÖê ¾ÖÆüÖÑ Ûêú ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü ̄ ÖÎ¤êü¿ÖÖêÓ ́ ÖêÓ sharecroppers

ÆüÖêŸÖê ÆüîÓ, •ÖÖê ²ÖÑ™üÖ‡Ô Ûúß ÜÖêŸÖß Ûú¸üŸÖê ÆüîÓ, ̂ ®ÖÛúÖê ‡ÃÖÛúÖ »ÖÖ³Ö ®ÖÆüßÓ ×´Ö»ÖŸÖÖ Æüî… †ÝÖ¸ü ‡ÃÖÛúÖ »ÖÖ³Ö ̂ ®ÖÛúÖê ³Öß

×´Ö»ÖêÝÖÖ, ŸÖÖê ×®Ö×¿“ÖŸÖ ºþ¯Ö ÃÖê ÝÖÎÖ´ÖßÞÖ ‡»ÖÖÛúÖêÓ ́ ÖêÓ ̧ üÆü®Öê ¾ÖÖ»Öê »ÖÖêÝÖÖêÓ Ûêú ̄ ÖÖÃÖ ̄ ÖîÃÖê †Ö‹ÑÝÖê… ...(ÃÖ´ÖμÖ Ûúß ‘ÖÓ™üß)...

Æü´Ö »ÖÖêÝÖÖêÓ ÛúÖ μÖÆü ̄ ÖÎμÖÖÃÖ ÆüÖê®ÖÖ “ÖÖ×Æü‹ ×Ûú Æü´ÖÖ¸üß ‡ÛúÖò®Ö´Öß ‡ÃÖ ̄ ÖÎÛúÖ¸ü Ûúß ÆüÖê ×Ûú ̂ ÃÖÃÖê •μÖÖ¤üÖ ÃÖê •μÖÖ¤üÖ

ÝÖÎÖ´ÖßÞÖ ‡»ÖÖÛúÖêÓ ́ ÖêÓ ̧ üÆü®Öê ¾ÖÖ»Öê »ÖÖêÝÖÖêÓ Ûêú ̄ ÖÖòÛêú™ü ́ ÖêÓ ̄ ÖîÃÖê ²Ö“ÖêÓ, ̂ ÃÖê ¾Öê ÜÖ“ÖÔ Ûú ȩ̂üÓ, ŸÖÖ×Ûú Æü´ÖÖ¸üß ‡ÛúÖò®Ö´Öß ²ÖœÍê †Öî̧ ü

Æü´Ö ¤üã×®ÖμÖÖ Ûêú ×¾ÖÛú×ÃÖŸÖ ¤êü¿ÖÖë ́ Öë ¿ÖÖ×´Ö»Ö ÆüÖê ÃÖÛëú… †ÓŸÖ ́ Öë, ́ Öï ‡ÃÖ ×²Ö»Ö ÛúÖ ÃÖ´Ö£ÖÔ®Ö Ûú¸üŸÖê Æãü‹ †¯Ö®Öß ²ÖÖŸÖ

ÃÖ´ÖÖ¯ŸÖ Ûú¸üŸÖÖ ÆæÑü, ²ÖÆãüŸÖ-²ÖÆãüŸÖ ¬Ö®μÖ¾ÖÖ¤ü…

4.00 P.M.
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SHRI T. K. S. ELANGOVAN (Tamil Nadu): Hon. Deputy Chairman, Sir, I am not going

into the changes made in the tax laws because this has been periodically done. In every

Budget, the Governments announce some concessions to some sections of the society,
but the Ordinance route, as I have mentioned many times, is wrong.

Sir, in a civilized society, a good Government should ensure socio-economic protection
to all its citizens, underline the words ‘all its citizens’, but this Government looks at only

one side. They help and support the rich, the industrialists, but on the other side, as

reported in a NSSO survey, domestic consumption has come down. What support is the

Government going to give? What kind of a concession is this Government going to make
for the poor? Unfortunately, today, even insurance premia are being taxed. GST is being

levied on insurance premia. It is a kind of saving, but this Government has levied GST even

on insurance premia. When the Income Tax Department itself has considered it as a saving

and exempted it from tax in the tax structure, this Government has levied GST even on
insurance premia.

Sir, our founder leader, C.N. Annadurai, respectfully called Arignar Anna, used to say
that a good economic policy should be to tap the rich and pat the poor. Here, this Government

is tapping the poor and patting the rich. That is what is happening here. My hon. colleague,

Shri G. V. L. Narasimha Rao, very strongly supported the Government. I was listening to his
speech carefully. I have even read his book on EVMs earlier. He has always been strong in

his arguments. ...(Interruptions)...

MR. DEPUTY CHAIRMAN: Please, please.

SHRI T. K. S. ELANGOVAN: I do not want to go into the text of the matter. I only say
that he is very strong in his opinions and views. Sir, what kind of a social security or socio-

economic security do we have? On the social side, there is mob lynching. People are

advised as to what they should eat. On the economic side also, the Government has not

provided anything to the poorer sections of the society. What is the role of this Government
when they want the industries to come up? What is the role of this Government in increasing

employment when the Prime Minister himself promised the creation of two crore jobs every

year? But what has happened? You can give rosy picture and statistics. I do not believe in

GDP being related to the economic development. I don’t consider it so because GDP has
many factors. Actually, what is the position of job creation by this Government during the

last five years? Why has the domestic consumption gone down? Why does the poverty

remain the same? Poverty remains the same and there is no change in poverty because this
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Government has considered welfare of about 15 per cent or 20 per cent of the population

and the remaining 80 per cent are left out. I don’t want to go into the tax structure because

it is periodic and is revised. The Government changes the tax structure in every Budget.
Has the Government real concern for the economic development of this country as a

whole? Has the Government plans to support the farmers whose produce contribute 20 per

cent of the GDP, about the labourers and other sections of the people who are really

affected? These are my questions.

DR. NARENDRA JADHAV (Nominated): Mr. Deputy Chairman, Sir, I rise to

wholeheartedly support the Taxation Laws (Amendment) Bill, 2019.  At the present juncture,
policy intervention such as the corporate tax reduction is imperative for India to strengthen

its foothold in the global market and to become a favourable destination for manufacturing

units. Let me explain why. First, the corporate tax rate cut is a crucial move towards

incentivising domestic investment and to further the objectives of ‘Make in India’. It would
certainly boost domestic entities to set up new manufacturing units. Second, corporate tax

rate cut would also serve as an important catalyst to attract Foreign Direct Investment in

the manufacturing sector and will encourage multinational corporations to shift their units

to India. It is expected that several existing industries will benefit from this move, especially
the auto industry. Third, with an effective corporate tax rate of 25.17 per cent, India would

now join the League of Asian nations which offer attractive corporate taxes favourable to

manufacturing activities, namely, China, South Korea and Bangladesh, where the corporate

tax rate is 25 per cent. I am delighted to note that my friend and hon. Member, Shri Jairam
Ramesh, agrees that the fundamentals of the Indian economy continue to remain strong

and I agree with Shri Jairam Ramesh that the current slowdown — we must recognise this

without giving it any political colour because six quarters of decline is unprecedented — is

not arising from the five ‘Fs’, but it is emanating from the deficiency of aggregate demand.

MR. DEPUTY CHAIRMAN: Please conclude.

DR. NARENDRA  JADHAV: Sir, I will take only thirty seconds. While commending

the hon. Finance Minister for bringing this Bill, I must also point out that the corporate tax
cut does not address the critical issue of falling demand. The economic slowdown calls for

consumer optimism and a demand boost. This can be done only by putting purchasing

power in the hands of people, the general public. Given the difficult situation that the

Indian economy is in, the fiscal discipline could be relaxed for the time being and personal
taxes may be reduced in the forthcoming Budget, especially for the lower and middle-

income strata. With these remarks, I commend the Bill for passing.
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ÁÖß ¾Öß¸ü ×ÃÖÓÆü (ˆ¢Ö¸ü ¯ÖÎ¤êü¿Ö): ´ÖÖ®Ö®ÖßμÖ ˆ¯ÖÃÖ³ÖÖÂÖ×ŸÖ ´ÖÆüÖê¤üμÖ, †Ö¯Ö®Öê ´Öã—Öê Ûú¸üÖ¬ÖÖ®Ö ×¾Ö×¬Ö (ÃÖÓ¿ÖÖê¬Ö®Ö)

×¾Ö¬ÖêμÖÛú, 2019 ̄ Ö¸ü ²ÖÖê»Ö®Öê ÛúÖ †¾ÖÃÖ¸ü ×¤üμÖÖ, ̂ ÃÖÛêú ×»Ö‹ ́ ÖîÓ †Ö¯ÖÛúÖê ¬Ö®μÖ¾ÖÖ¤ü ¤êüŸÖÖ ÆüæÓ… ́ ÖÆüÖê¤üμÖ, ́ ÖÖ®Ö®ÖßμÖ

¸üÖÂ™Ò̄ Ö×ŸÖ •Öß ¤üË¾ÖÖ¸üÖ ×¤ü®ÖÖÓÛú 20 ×ÃÖŸÖ´²Ö¸ü, 2019 Ûêú †¬μÖÖ¤êü¿Ö ÛúÖê •ÖÖê ÃÖÓ×¾Ö¬ÖÖ®Ö Ûêú †Ö×™üÔÛú»Ö 123 Ûêú †¬Öß®Ö

Æüî, ÛúÖ®Öæ®Öß ºþ¯Ö ¤êü®Öê ÛúÖ ¯ÖÎÖ¾Ö¬ÖÖ®Ö Æüî… ×¾Ö¿ÖêÂÖÛú¸ü ÃÖ¸üÛúÖ¸ü ‡ÃÖ´ÖêÓ ÛúÖò̧ ü¯ÖÖȩ̂ êü™ü ™üîŒÃÖ ÛúÖê Ûú´Ö Ûú¸ü®Öê †Öî̧ ü ˆÃÖê

30 ̄ ÖÎ×ŸÖ¿ÖŸÖ ÃÖê ‘Ö™üÖÛú¸ü 22 ̄ ÖÎ×ŸÖ¿ÖŸÖ Ûú¸ü®Öê •ÖÖ ̧ üÆüß Æüî… ́ ÖÆüÖê¤üμÖ, ¾ÖŸÖỐ ÖÖ®Ö ́ ÖêÓ ÛúÖò̧ ü¯ÖÖȩ̂ êü™ü •ÖÝÖŸÖ Ûêú »ÖÖêÝÖ •ÖÖê

®Ö‡Ô ÛúÓ̄ Ö×®ÖμÖÖÓ Ã£ÖÖ×¯ÖŸÖ Ûú ȩ̂üÓÝÖê, ̂ ®ÖÛúÖê 5 ̄ ÖÎ×ŸÖ¿ÖŸÖ ŸÖÛú ™üîŒÃÖ ¤êü®ÖÖ ÆüÖêÝÖÖ…

ÃÖ¸ü, ÃÖ¸üÛúÖ¸ü ÛúÖò̧ ü¯ÖÖȩ̂ êü™ü •ÖÝÖŸÖ ÛúÖ ™üîŒÃÖ Ûú´Ö Ûú ȩ̂ü, ‡ÃÖÃÖê Æü´ÖêÓ ÛúÖê‡Ô ‹ŸÖ¸üÖ•ÌÖ ®ÖÆüßÓ Æüî, ×ÛúÓŸÖã Æü´ÖÖ ȩ̂ü

¤êü¿Ö ´ÖêÓ •ÖÖê ”ûÖê™êü ¾μÖÖ¯ÖÖ¸üß ÆüîÓ, ×ÛúÃÖÖ®Ö ÆüîÓ, ÃÖ¸üÛúÖ¸üß Ûú´ÖÔ“ÖÖ¸üß ÆüîÓ †Öî̧ ü ¯ÖêÓ¿Ö®Ö³ÖÖêÝÖß ÆüîÓ, ‡®ÖÃÖê ŸÖÖê †Ö¯Ö »ÖÝÖ³ÖÝÖ

40 ¯ÖÎ×ŸÖ¿ÖŸÖ Ûú¸ü ¾ÖÃÖæ»Ö Ûú¸ü ¸üÆêü ÆüîÓ, »Öê×Ûú®Ö ˆªÖêÝÖ¯Ö×ŸÖμÖÖêÓ ÃÖê, ¯ÖÎÖ‡¾Öê™ü •ÖÝÖŸÖ ÃÖê †Ö¯Ö Ûú´Ö Ûú¸ü ¾ÖÃÖæ»Ö Ûú¸ü

¸üÆêü ÆüîÓ… ´Öȩ̂ üÖ ´ÖÖ®Ö®ÖÖ Æüî ×Ûú †Ö¯Ö ‡®Ö ÝÖ¸üß²ÖÖêÓ Ûúß ŸÖ¸ü±ú ³Öß ¬μÖÖ®Ö ¤êüÓ… †Ö•Ö ´ÖÆüÓÝÖÖ‡Ô ‡ŸÖ®Öß ²ÖœÍ ÝÖ‡Ô Æüî ×Ûú

•Öß¾Ö®Ö ´ÖêÓ ¸üÖê•Ö´Ö¸üÖÔ Ûêú ‡ÃŸÖế ÖÖ»Ö ´ÖêÓ †Ö®Öê ¾ÖÖ»Öß ¾ÖÃŸÖã†ÖêÓ Ûúß Ûúß´ÖŸÖêÓ ²ÖÆüãŸÖ ²ÖœÍ ÝÖ‡Ô ÆüîÓ - •ÖîÃÖê ¯μÖÖ•Ö Ûêú ¤üÖ´Ö

†Ö•Ö †ÖÃÖ´ÖÖ®Ö ÛúÖê ”ûæ ¸üÆêü ÆüîÓ, ×•ÖÃÖÛúß ¾Ö•ÖÆü ÃÖê ‡®ÖÛúÖ ²Ö•Ö™ü ÝÖ›Í²Ö›ÍÖ ÝÖμÖÖ Æüî, ŸÖÖê ÃÖ¸üÛúÖ¸ü ÛúÖê

ˆªÖêÝÖ¯Ö×ŸÖμÖÖêÓ Ûêú ÃÖÖ£Ö-ÃÖÖ£Ö ‡ÃÖ †Öȩ̂ ü ³Öß ¬μÖÖ®Ö ¤êü®ÖÖ “ÖÖ×Æü‹…

´ÖÆüÖê¤üμÖ, Æü´ÖÖ¸üÖ ¤êü¿Ö Ûéú×ÂÖ ̄ ÖÎ¬ÖÖ®Ö ¤êü¿Ö Æüî… Æü´ÖÖ ȩ̂ü ¤êü¿Ö Ûúß 70 ̄ ÖÎ×ŸÖ¿ÖŸÖ •Ö®ÖŸÖÖ Ûéú×ÂÖ ̄ Ö¸ü ×®Ö³ÖÔ̧ ü Ûú¸üŸÖß

Æüî… ÃÖ¸üÛúÖ¸ü ®Öê •ÖÖê ¾ÖÖμÖ¤üÖ ×ÛúμÖÖ £ÖÖ ×Ûú Æü´Ö ×ÛúÃÖÖ®ÖÖêÓ Ûúß †ÖμÖ ¤üãÝÖã®Öß Ûú ȩ̂üÓÝÖê, ¾ÖÆü ¾ÖÖμÖ¤üÖ ̄ Öæ̧ üÖ ®ÖÆüßÓ Æüã†Ö…

‹Ûú ŸÖ¸ü±ú ÃÖ¸üÛúÖ¸ü ̂ ªÖêÝÖ¯Ö×ŸÖμÖÖêÓ ÛúÖ »ÖÝÖ³ÖÝÖ ¤üÖê »ÖÖÜÖ Ûú¸üÖê›Í ¹ú¯ÖμÖÖ ́ ÖÖ±ú Ûú¸ü ¤êüŸÖß Æüî †Öî̧ ü ¤üæÃÖ¸üß ŸÖ¸ü±ú

×ÛúÃÖÖ®ÖÖêÓ Ûúß ŸÖ¸ü±ú ÛúÖê‡Ô ¬μÖÖ®Ö ®ÖÆüßÓ ×¤üμÖÖ •ÖÖŸÖÖ Æüî… †Ö•Ö Æü´ÖÖ ȩ̂ü ¤êü¿Ö ́ ÖêÓ ×ÛúÃÖÖ®Ö ÃÖ²ÖÃÖê •μÖÖ¤üÖ ̄ Ö ȩ̂ü¿ÖÖ®Ö Æüî,

¾ÖÆü †ÖŸ´ÖÆüŸμÖÖ Ûú¸ü ¸üÆüÖ Æüî… ´ÖÆüÖê¤üμÖ, Æü´ÖÖ ȩ̂ü ¤êü¿Ö Ûúß ŸÖ¸üŒÛúß ÝÖÖÓ¾Ö, ×ÛúÃÖÖ®Ö †Öî̧ ü ÜÖêŸÖ ÃÖê ÆüÖêÛú¸ü ÝÖã•Ö¸üŸÖß

Æüî… μÖ×¤ü ÝÖÖÓ¾Ö ÜÖã¿ÖÆüÖ»Ö Æüî, ŸÖÖê ¿ÖÆü¸ü ÜÖã¿ÖÆüÖ»Ö ÆüÖêÝÖÖ †Öî̧ ü ¿ÖÆü¸ü †Öî̧ ü ÝÖÖÓ¾Ö ¤üÖê®ÖÖêÓ ÜÖã¿ÖÆüÖ»Ö ÆüÖêÓÝÖê, ŸÖ²Ö Æü´ÖÖ¸üÖ

¯Öæ̧ üÖ ¤êü¿Ö ÜÖã¿ÖÆüÖ»Ö ÆüÖêÝÖÖ… Æü´ÖêÓ ÝÖÖÓ¾ÖÖêÓ Ûúß ŸÖ¸ü±ú ¬μÖÖ®Ö ¤êü®ÖÖ “ÖÖ×Æü‹, ×ÛúÃÖÖ®ÖÖêÓ Ûúß ŸÖ¸ü±ú ³Öß ¬μÖÖ®Ö ¤êü®ÖÖ “ÖÖ×Æü‹,

ŸÖ³Öß Æü´ÖÖ¸üÖ ¤êü¿Ö ŸÖ¸üŒÛúß Ûúß ŸÖ¸ü±ú ²ÖœÍêÝÖÖ… ́ ÖÆüÖê¤üμÖ, †Ö•Ö •Öß.›üß.¯Öß. ‘Ö™üÛú¸ü 4.5% ̧ üÆü ÝÖμÖß Æüî †Öî̧ ü ÃÖ¢ÖÖ

¯ÖõÖ Ûêú ‹Ûú ÃÖ¤üÃμÖ ®Öê ŸÖÖê μÖÆüÖÓ ŸÖÛú ÛúÆüÖ ×Ûú 1.5% Æüß ¸üÆü ÝÖμÖß Æüî… ¾ÖÂÖÔ 2013 ÃÖê μÖÆü ÃÖ²ÖÃÖê Ûú´Ö

•Öß.›üß.¯Öß. ̧ üÆüß Æüî… ÃÖ¸üÛúÖ¸ü ®Öê •Öß.‹ÃÖ.™üß. ×²Ö®ÖÖ ŸÖîμÖÖ¸üß Ûêú »ÖÖÝÖæ ×ÛúμÖÖ, ®ÖÖê™ü²ÖÓ¤üß ×²Ö®ÖÖ ŸÖîμÖÖ¸üß Ûêú »ÖÖÝÖæ Ûúß,

μÖÆü ÃÖ²Ö ̂ ÃÖß ÛúÖ ̄ Ö×¸üÞÖÖ´Ö Æüî… ́ ÖîÓ †Ö•Ö ²ÖŸÖÖ®ÖÖ “ÖÖÆüæÓÝÖÖ ×Ûú ÃÖ¸üÛúÖ¸ü ÛúÖ ́ ÖÖ®Ö®ÖÖ Æüî ×Ûú ‡ÃÖ Ûú¤ü´Ö ÃÖê ×®Ö•Öß

õÖê¡Ö ́ ÖêÓ ×®Ö¾Öê¿Ö ²ÖœÍêÝÖÖ †Öî̧ ü ̧ üÖ•ÖÃ¾Ö †Öî̧ ü †Ö×£ÖÔÛú ¾Öé×¨ ÛúÖê ²ÖœÍÖ¾ÖÖ ×´Ö»ÖêÝÖÖ, ×•ÖÃÖÃÖê ̄ ÖÎ×ŸÖÃ¯Ö¬ÖÖÔ †Öî̧ ü ̧ üÖê•ÖÝÖÖ¸ü

Ûêú †¾ÖÃÖ¸ü ÃÖé×•ÖŸÖ ÆüÖêÓÝÖê †Öî̧ ü ¯ÖæÓ•ÖßÝÖŸÖ »ÖÖ³Ö ´ÖêÓ ¾Öé×¨ ÆüÖêÝÖß… ÃÖ¸üÛúÖ¸ü Ûúß ´ÖÓ¿ÖÖ ŸÖÖê šüßÛú Æüî, ×ÛúÓŸÖã ˆÃÖÛúÖ

†®Öã̄ ÖÖ»Ö®Ö ÆüÖê®ÖÖ “ÖÖ×Æü‹… ˆÃÖÛúÖ †®Öã̄ ÖÖ»Ö®Ö ®ÖÆüßÓ ÆüÖê ¸üÆüÖ Æüî… †Ö•Ö ¸üÖê•ÖÝÖÖ¸ü ÃÖ´ÖÖ¯ŸÖ ÆüÖê ¸üÆêü ÆüîÓ… ÃÖ¸üÛúÖ¸ü

®Öê ¾ÖÖμÖ¤üÖ ×ÛúμÖÖ £ÖÖ ×Ûú •ÖÖê ²Öȩ̂ üÖê•ÖÝÖÖ¸ü μÖã¾ÖÖ ÆüîÓ, ˆ®ÖÛúÖê Æü´Ö ‹Ûú ÃÖÖ»Ö ´ÖêÓ ¤üÖê Ûú¸üÖê›Í ®ÖÖîÛú×¸üμÖÖÓ ¤êüÓÝÖê… ¾ÖÆü

¾ÖÖμÖ¤üÖ ¯Öæ̧ üÖ ®ÖÆüßÓ Æüã†Ö Æüî… †Ö•Ö ¯ÖÎÖ‡¾Öê™üÖ‡•ÌÖê¿Ö®Ö ÆüÖê ¸üÆüÖ Æüî †Öî̧ ü ¯ÖÎÖ‡¾Öê™üÖ‡•ÌÖê¿Ö®Ö ´ÖêÓ •ÖÖê ÃÖ¸üÛúÖ¸üß ×¾Ö³ÖÖÝÖ

ÆüîÓ, ˆ®ÖÛúÖê ¯ÖÎÖ‡¾Öê™ü ˆªÖêÝÖ¯Ö×ŸÖμÖÖêÓ ÛúÖê ²Öê“ÖÖ •ÖÖ ¸üÆüÖ Æüî… •ÖîÃÖê ¯Ö¸ü´Ö ¯Öæ•μÖ ›üÖ. ³Öß´Ö¸üÖ¾Ö †´²Öê›üÛú¸ü ÃÖÖÆêü²Ö ®Öê

³ÖÖ¸üŸÖßμÖ ÃÖÓ×¾Ö¬ÖÖ®Ö ´ÖêÓ †Ö¸üõÖÞÖ Ûúß ¾μÖ¾ÖÃ£ÖÖ Ûúß £Öß, ŸÖÖê †Ö•Ö ¯ÖÎÖ‡¾Öê™ü ÃÖêŒ™ü¸ü ÛúÖê ¤êüŸÖê ÃÖ´ÖμÖ †Ö¸üõÖÞÖ Ûúß

¾μÖ¾ÖÃ£ÖÖ ®ÖÆüßÓ Ûúß •ÖÖ ¸üÆüß Æüî… †Ö•Ö †®ÖãÃÖæ×“ÖŸÖ •ÖÖ×ŸÖ, •Ö®Ö•ÖÖ×ŸÖ †Öî̧ ü ×¯Ö”û›Íß •ÖÖ×ŸÖ Ûêú »ÖÖêÝÖ †Ö¸üõÖÞÖ ÃÖê

¾ÖÓ×“ÖŸÖ ÆüÖêŸÖê “Ö»Öê •ÖÖ ¸üÆêü ÆüîÓ… ...(ÃÖ´ÖμÖ Ûúß ‘ÖÓ™üß)... ´ÖÖ®Ö®ÖßμÖ ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ ´ÖÆüÖê¤üμÖ, †Ö¯ÖÛêú ´ÖÖ¬μÖ´Ö ÃÖê ´Öȩ̂ üÖ

×®Ö¾Öê¤ü®Ö Æüî ×Ûú ̂ ÃÖ ¾ÖÖμÖ¤êü Ûúß ŸÖ¸ü±ú ³Öß ÃÖ¸üÛúÖ¸ü ÛúÖê ¬μÖÖ®Ö ¤êü®ÖÖ “ÖÖ×Æü‹ †Öî̧ ü ¤üÖê Ûú¸üÖê›Í μÖã¾ÖÖ†ÖêÓ ÛúÖê ̧ üÖê•ÖÝÖÖ¸ü
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¤êü®ÖÖ “ÖÖ×Æü‹… †Ö•Ö Æü´ÖÖ ȩ̂ü ¤êü¿Ö ́ ÖêÓ •ÖÖê ÛúÓ̄ Ö®Öß•ÌÖ ²ÖÓ¤ü ÆüÖê ̧ üÆüß ÆüîÓ, ̂ ÃÖÃÖê Æü´ÖÖ ȩ̂ü μÖã¾ÖÖ ²Öȩ̂ üÖê•ÖÝÖÖ¸ü ÆüÖêŸÖê “Ö»Öê •ÖÖ

¸üÆêü ÆüîÓ, μÖÆü ²ÖÆüãŸÖ ²Ö›Íß ÃÖ´ÖÃμÖÖ Æüî… ́ ÖîÓ ŸÖÖê μÖÆüß ÛúÆüæÓÝÖÖ ×Ûú Æü´Ö ̂ ªÖêÝÖ¯Ö×ŸÖμÖÖêÓ †Öî̧ ü ÛúÖò̧ ü¯ÖÖȩ̂ êü™ü •ÖÝÖŸÖ ÛúÖê ŸÖÖê

²ÖœÍÖ¾ÖÖ ¤êüÓ… »Öê×Ûú®Ö ‡ÃÖÛêú ÃÖÖ£Ö-ÃÖÖ£Ö Æü´ÖêÓ ×ÛúÃÖÖ®Ö, ´Ö•ÌÖ¤üæ̧ ü, ”ûÖê™êü ¾μÖÖ¯ÖÖ¸üß - ‡®ÖÛúß ŸÖ¸ü±ú ³Öß ¬μÖÖ®Ö ¤êü®ÖÖ

“ÖÖ×Æü‹… ...(ÃÖ´ÖμÖ Ûúß ‘ÖÓ™üß)...

ÁÖß ̂ ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ: ¬Ö®μÖ¾ÖÖ¤ü, ¾Öß¸ü ×ÃÖÓÆü •Öß…

ÁÖß ¾Öß¸ü ×ÃÖÓÆü : ́ ÖÆüÖê¤üμÖ, ×•ÖÃÖ ŸÖ¸üÆü ÃÖê †Ö•Ö ÃÖ¸üÛúÖ¸ü ̂ ªÖêÝÖ¯Ö×ŸÖμÖÖêÓ ÛúÖê ²ÖœÍÖ¾ÖÖ ¤êü ̧ üÆüß Æüî, ̂ ÃÖÃÖê μÖÆü

×ÃÖ¨ ÆüÖêŸÖÖ Æüî ×Ûú μÖÆü ÃÖ¸üÛúÖ¸ü ˆªÖêÝÖ¯Ö×ŸÖμÖÖêÓ Ûúß Æüî, ÝÖ¸üß²ÖÖêÓ, ×ÛúÃÖÖ®ÖÖêÓ, ´Ö•ÌÖ¤üæ̧ üÖêÓ †Öî̧ ü ”ûÖê™êü ¾μÖÖ¯ÖÖ×¸üμÖÖêÓ Ûêú

×ÆüŸÖ ́ ÖêÓ ®ÖÆüßÓ Æüî, ²ÖÆüãŸÖ-²ÖÆüãŸÖ ¬Ö®μÖ¾ÖÖ¤ü…

MR. DEPUTY CHAIRMAN: Now, Shri V. Vijayasai Reddy, not present. Prof. Manoj

Kumar Jha.

¯ÖÎÖê. ´Ö®ÖÖê•Ö Ûúã́ ÖÖ¸ü —ÖÖ (×²ÖÆüÖ¸ü): ¬Ö®μÖ¾ÖÖ¤ü ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ ´ÖÆüÖê¤üμÖ, ‡ÃÖ ²ÖÖ¸ü •Ö²Ö Æü´ÖÖ ȩ̂ü ‹®Ö.›üß.‹. †Öî̧ ü

³ÖÖ•Ö¯ÖÖ Ûêú ÃÖÖ£Öß ¤üÖê²ÖÖ¸üÖ “Öã®ÖÖ¾Ö •ÖßŸÖÛú¸ü †Ö‹ ÆüîÓ, ŸÖÖê ”ûÖê™üß-´ÖÖê™üß †Ö»ÖÖê“Ö®ÖÖ ̄ Ö¸ü ³Öß ¾Öê ®ÖÖ¸üÖ•ÌÖ ÆüÖê •ÖÖŸÖê ÆüîÓ…

Æü´Ö “ÖÖÆüŸÖê ÆüîÓ ×Ûú ¾Öê ®ÖÖ¸üÖ•ÌÖ ®Ö ÆüÖêÓ, ÃÖ¤ü®Ö ®ÖÖ¸üÖ•ÌÖÝÖß Ûúß •ÖÝÖÆü ®ÖÆüßÓ Æüî… ÃÖ¸ü, •ÖîÃÖÖ ÛúÆüÖ ÝÖμÖÖ :

“´ÖÖ®ÖÖ ×Ûú ŸÖȩ̂ üß ¤üß¤ü Ûêú ÛÌúÖ×²Ö»Ö ®ÖÆüßÓ ÆüæÓ ´ÖîÓ, ŸÖæ ´Öȩ̂ üÖ ¿ÖÖîÛÌú ¤êüÜÖ, ´Öȩ̂ üÖ ‡ÓŸÖ•ÖÖ¸ü ¤êüÜÖ…”

I begin by referring to para 2 of the Statement of Objects and Reasons. In this context,

I think, it should have been better framed. Anyway, that is their choice. It states, “Therefore,

it was felt that a fiscal stimulus through reduction of corporate income-tax rate...”. It states
that fiscal stimulus was required.

ÃÖ¸ü, ÜÖêŸÖ ́ ÖêÓ ÜÖ›ÍÖ ×ÛúÃÖÖ®Ö ™üÛú™üÛúß »ÖÝÖÖÛú¸ü †Ö¯ÖÛúß †Öȩ̂ ü ¤êüÜÖ ̧ üÆüÖ Æüî, ¾ÖÆüÖÓ ³Öß stinulus “ÖÖ×Æü‹…

†ÃÖÓÝÖ×šüŸÖ õÖê¡Ö Ûêú ̧ êüÆü›Íß-¯Ö™ü¸üß ¾ÖÖ»Öê ³Öß †Ö¯ÖÛúß †Öȩ̂ ü ¤êüÜÖ ̧ üÆêü ÆüîÓ ×Ûú Ûúã”û stimulus ‡¬Ö¸ü ³Öß ÆüÖê… ́ ÖÖ®ÖŸÖÖ

ÆüæÓ ×Ûú ̄ ÖæÓ•Öß Ûêú ÃÖ¸üÖêÛúÖ¸ü ²ÖÆüãŸÖ ²Ö›Íê ÆüîÓ, »Öê×Ûú®Ö ‹êÃÖÖ ®Ö ÆüÖê •ÖÖ‹ ×Ûú ÁÖ´Ö Æü´Öê¿ÖÖ ̄ ÖæÓ•Öß Ûêú †ÖÝÖê ¿Ö¸üÞÖÖ£ÖßÔ Ûúß

´Öã¤üÎÖ ́ ÖêÓ ÜÖ›ÍÖ ̧ üÆêü - ̂ ÃÖ ̄ ÖÎ×ÛÎúμÖÖ ÛúÖê ²Ö¤ü×»Ö‹, ¾ÖÆü †Ö¾Ö¿μÖÛú Æüî… ÃÖ¸ü, 24 ±ú¸ü¾Ö¸üß, 1848 ÛúÖê »ÖÓ¤ü®Ö ́ ÖêÓ 23

¯Öê•Ö ÛúÖ ‹Ûú pamphlet †ÖμÖÖ £ÖÖ, ˆÃÖ´ÖêÓ ÛúÆüÖ ÝÖμÖÖ ×Ûú Modern industry has revolutionised

everhthing. Gothic cathedrals ÃÖê ²Ö×œÍμÖÖ “Öß•ÌÖêÓ ÆüÖê ÝÖμÖß ÆüîÓ, Egyptian Pyramid ÃÖê •μÖÖ¤üÖ †“”ûß

“Öß•ÌÖêÓ ÆüÖê ÝÖμÖß ÆüîÓ… The reference was to the progress in the industry. 23 ¯Öê•Ö Ûêú ‡ÃÖ pamphlet

ÛúÖ ®ÖÖ´Ö £ÖÖ, ‘Communist Manifesto’ †Öî̧ ü ̂ ÃÖ´ÖêÓ ÛúÆüÖ ÝÖμÖÖ £ÖÖ ×Ûú wealth ÛúÖ ²ÖÆüãŸÖ creation Æüã†Ö

Æüî, »Öê×Ûú®Ö 1848 ÃÖê ˆÃÖ †Ö»ÖÖê“Ö®ÖÖ Ûúß ÛúÆüÖ®Öß ÛúÖê †ÝÖ¸ü †Ö•Ö ´ÖîÓ μÖÆüÖÓ ¤êüÜÖæÓ, †¯Ö®Öê ÃÖ´ÖμÖ ´ÖêÓ, †¯Ö®Öê

ÃÖ´ÖÛúÖ»Öß®Ö ÃÖÓ¤ü³ÖÖí ́ ÖêÓ, ŸÖÖê ́ Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú Æü´Ö μÖÆüÖÓ ²ÖîšüÛú¸ü ́ ÖãÆü¸ü »ÖÝÖÖŸÖê ÆüîÓ ×Ûú ̄ ÖÖÓ“Ö ̄ ÖÎ×ŸÖ¿ÖŸÖ ÆüÖ£ÖÖêÓ ́ ÖêÓ Æüß

ŸÖ´ÖÖ´Ö ÃÖ¢ÖÖ †Öî̧ ü ÃÖÓÃÖÖ¬Ö®Ö ²Ö®Öê ̧ üÆêüÓ… ÃÖ¸ü, ́ Öȩ̂ üÖ ×¾Ö¸üÖê¬Ö ÃÖî̈ ÖÓ×ŸÖÛú Æüî… ́ ÖîÓ •ÖÖ®ÖŸÖÖ ÆüæÓ ×Ûú Æü´Ö ²ÖÆüãŸÖ Ûú´Ö•ÌÖÖȩ̂ ü ÆüîÓ…

´ÖîÓ •ÖÖ®ÖŸÖÖ ÆüæÓ ×Ûú Æü´ÖÖ ȩ̂ü †×¬ÖÛúÖÓ¿Ö ÃÖ¤üÃμÖ - ́ ÖîÓ ŸÖÖê •ÖÖ®ÖŸÖÖ ÆüæÓ ×Ûú ×¾Ö¢Ö ́ ÖÓ¡Öß ÃÖÖ×Æü²ÖÖ ³Öß †ÝÖ¸ü ×¤ü»Ö ÃÖê ÃÖÖê“ÖëÝÖß

ŸÖÖê ¾Öê ³Öß μÖÆüß ÃÖÖê“ÖëÝÖß, »Öê×Ûú®Ö ŒμÖÖ Ûú ȩ̈ü, Æü´ÖÖ¸üß ÃÖÖê“Ö ¯Ö¸ü ³Öß ×ÛúÃÖß Ûúß ²ÖÓ×¤ü¿Öê Æîü… Anyway, ´Öï ¤æüÃÖ¸üß
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“Öß•ÖÌ ÛúÆü®ÖÖ “ÖÖÆü ¸üÆüÖ £ÖÖ… I would request the hon. Finance Minister, when she responds, to

explain as to what were the conditions. In the words of Jairam Rameshji, what was the
context, the unprecedented crisis? And, I would use three Ts - tone, tenor and tune. The
three Ts underline very different things when we look at these concessions. Frequent roll
backs don’t speak well about our kind of policies or the kind of priorities we are setting for
us. Shock and awe tactics have never worked for anyone, neither for them nor would it work
for you.

Now, I come to the third point. Do we understand that the tax breaks to the corporates
will result in a more egalitarian Indian society? I don’t know why we don’t look at our policy
framework through the Preamble. That should be the lamppost under which all of us should
read any policy. At the same time, I am also sure that the kind of concession you are
providing to the corporate houses, I can vouch for the fact that they will not pass on the
benefits either to the consumers or to their lower-level employees. Please keep that in mind.
I am told that this is the biggest tax break in the last 28 years. ÃÖ¸ü, 70 ÃÖÖ»Ö Ûêú ²ÖÖ ȩ̂ü ́ Öë Æü´Ö ²ÖÆãüŸÖ
ÃÖã®ÖŸÖê Æïü, ŸÖÖê ́ Öï ³Öß ÛúÆæÓüÝÖÖ ×Ûú 28 ÃÖÖ»Ö ́ Öë ̄ ÖÆü»Öß ²ÖÖ¸ü ‡ŸÖ®ÖÖ ²Ö›ÌüÖ tax break †Ö¯Ö®Öê ×¤üμÖÖ Æîü - †Ö¯ÖÛúß ŒμÖÖ
´Ö•Ö²Öæ×¸üμÖÖÓ ̧ üÆüß Æïü, ¾ÖÆü ®ÖÆüà ̄ ÖŸÖÖ, ŒμÖÖë×Ûú ×²Ö®ÖÖ ́ Ö•Ö²Öæ×¸üμÖÖë Ûêú ÛúÖê‡Ô ²Öê¾Ö±úÖ‡Ô Ûú¸üŸÖÖ ®ÖÆüà Æîü… ÃÖ¸ü, ×ÃÖŸÖ´²Ö¸ü
´Öë Ordinance †ÖμÖÖ… ŸÖÛú¸üß²Ö®Ö ŸÖß®Ö-ÃÖÖœÌêü ŸÖß®Ö ́ ÖÆüß®Öê ÆüÖê “ÖãÛêú Æïü - ŒμÖÖ ²Ö¤ü»ÖÖ¾Ö †ÖμÖÖ? ®ÖμÖÖ ×®Ö¾Öê¿Ö? Ûãú”û
ŸÖÖê Æãü†Ö ÆüÖêÝÖÖ? †ÝÖ¸ü ŸÖß®Ö-ÃÖÖœÌêü ŸÖß®Ö ´ÖÆüß®Öê ´Öë Ûãú”û ®ÖÆüà Æãü†Ö ŸÖÖê ÛúÖê‡Ô ÝÖÖ Ó̧ü™üß ®ÖÆüà Æîü ×Ûú ‡ÃÖ
concession Ûêú ²ÖÖ¤ü ³Öß ×®Ö¾Öê¿Ö ²ÖœÌêü μÖÖ ‡ÃÖÛúÖ ±úÖμÖ¤üÖ ÆüÖê… We are told ‘n’ number of times that we
don’t have money to spend on education. We don’t have money to expand the scholarship
base. We do not have money to protect the idea of public-funded education,- we do not
have money to make sure that the farmers do not live in perpetual fear and commit suicide;
we do not have money to build modern-class public hospitals, but, then; we do have the
political will and elbowroom to give all kinds of support to a class which is in the traditional
Marxist sense, things have not changed, they do what they know the best; profit and loss
and profit at the cost of anything. Sir, this break also does not explain to me, when the
Government of India’s position on tax revenue collection is very poor. ...(Time-bell rings)...
In fact, I was shocked to find that India’s tax to GDP ratio — Sir, it is alarming — is much
lower than many developing countries. We are even behind Nepal on this. Æü´Ö ®Öê̄ ÖÖ»Ö ÃÖê ³Öß
¯Öß”êû Æïü… ÃÖ¸ü, ´Öȩ̂ êü μÖÆüß Ûãú”û ´Öã§êü £Öê †Öî̧ ü ´Öï †Ö¯ÖÛêú through ´Öî›ü´Ö ±úÖ‡®ÖëÃÖ ×´Ö×®ÖÃ™ü¸ü ÃÖÖ×Æü²ÖÖ ÃÖê, ²ÖÃÖ
‹Ûú ×™ü¯¯ÖÞÖß Ûú¸üÛêú μÖÆüà ÃÖ´ÖÖ¯ŸÖ ÛúºÓþÝÖÖ… Madam, today, I know, you have the majority, the Bill
will get passed, but, Madam, when we talk about something, let us look at the fact that how
history shall judge us, and I can tell you that whichever regime has succumbed to the
pressure of corporate, they have done harm to the people, to the society, you might not
agree with me today, but, maybe when we meet there up in the heaven, you will tell me that
you were right. Thank you, Sir.

[¯ÖÎÖê. ́ Ö®ÖÖê•Ö Ûúã́ ÖÖ¸ü —ÖÖ]
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SHRI NARAIN DASS GUPTA (NCT of Delhi): Thank you, Sir, for giving me this

opportunity to speak on this Taxation Laws Bill. Sir, since 1961, I have watched that

thousands and thousands of amendments have been brought under the Income Tax Act,

and those are in the name of simplification, rationalization and just to make it simple. But,

every time, with more and more amendments, we are making it more and more complicated,

and every time we are adding more and more sections, explanations, proviso into the Act.

This Amendment, which was proposed, through the Ordinance, on 20th September, 2019, it

was under Government of India’s Transaction of Business Rules, 2019. When the

Government come out with an Ordinance, it needs the approval of the Cabinet. But, here, it

was ignored. The reason given was that there was an emergency, but it has not been

explained anywhere as to what was the emergency. After the promulgation of the Ordinance,

there are ten more Amendments added in that Ordinance. I will say ̧ üÖŸÖ Ûêú †Ó¬Öȩ̂ êü ́ Öë μÖÆü †Öò›Ôü¸ü

Æãü†Ö ×Ûú ‡ÃÖÛúÖê †Ö¯Ö President Ûêú ¯ÖÖÃÖ ³Öê×•Ö‹ †Öî̧ ü Ûú»Ö ¯ÖÖÙ»ÖμÖÖ´Öë™ü ´Öë ¯Öê¿Ö Ûú¸ü®ÖÖ Æîü †Öî̧ ü †Öò×±úÃÖ¸ü,

•ÖÖê ‡ÃÖ´Öë ÛúÖ´Ö Ûú¸üŸÖê Æïü, ̂ ®ÖÛúÖê proper time ®ÖÆüà ×¤üμÖÖ ÝÖμÖÖ, they could not apply their minds. It

was presented in a hurry, and further ten Amendments ¤üß ÝÖ‡Õ… I will limit myself because

you have given only three minutes. There is a claim made by the hon. Finance Minister that

we are giving a stimulus of 1.45 lakh crores to the assessees. The reason given was that it

is to bring economic growth, to attract investment and to generate employment. I sent a

question to the hon. Finance Minister in this Session itself as to what is the result we have

out of this. As my colleague has rightly said that nothing has happened or rather the GDP

has come down. This is the position. Now, Sir, I want to say something about ` 1,45,000

crores. I have got a copy of Union Budget 2019-20 from the website of the Department. The

tax rate has been reduced from 30 per cent to 22 per cent and from 25 per cent to 15 per cent.

This benefit will be near to ̀  1,45,000 crores. But, he will have to ignore so many incentives.

I would like to read those incentives which one will have to forgo. Sir, these are ten incentives,

which one will have to forego, and, what is the loss he will have to suffer? I have taken this

from the department’s website. In 2017-18, the TOTAL benefits through these incentives

were ‘ 1.17 lakh crore. In 2018-19, it was ̀  1.36 lakh crore, and, for the year 2019-20, it is my

assessment as per the previous trend, it will be ‘ 1.55 lakh crore. Why would one like to opt

for these benefits? There is a mention in.the Amendment Bill that if you want to go for this

new provision, you will have to forego all these benefits. Who would like to forego these

benefits? The loss may be to the tune of ` 1.55 lakh crore whereas the benefits will be of

` 1.45 lakh crore. This is the stimulus, Sir!
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Sir, I also sent a question and the answer which I got is that it is a process and it will

take time. I do not know how much time it will take. When the Budget was presented by the

hon. Finance Minister in July, it was claimed that by 2024, India will be a 5-trillion dollar

economy. I request the Finance Minister to please provide to this nation your roadmap as

to how you will achieve this target.

Sir, the GDP has come down to 4.5 per cent. As per a calculation, unless and until we

have 8 per cent GDP growth, we cannot achieve the target of 5 trillion dollar economy. Sir,

now I come to the point raised by Shri Jairam Ramesh regarding five factors. One friend

mentioned about six factors. Sir, there is only one factor. Fear is the only one factor. There

is no doubt that on macro level, we have a strong economy but still we are not progressing.

I read a poem and I would like to read the same here.

¸üÖ•ÖÖ ÛúÆüŸÖÖ ¸üÖŸÖ Æîü, ¸üÖ®Öß ÛúÆüŸÖß ¸üÖŸÖ Æîü,

´ÖÓ¡Öß ÛúÆüŸÖÖ ̧ üÖŸÖ Æîü, ÃÖÓŸÖ¸üß ÛúÆüŸÖÖ ̧ üÖŸÖ Æîü,

¯ÖÏ•ÖÖ ÛúÆüŸÖß ¸üÖŸÖ Æîü, »Öê×Ûú®Ö μÖÆü ÃÖã²ÖÆü-ÃÖã²ÖÆü Ûúß ²ÖÖŸÖ Æîü…

This is the position today, Sir. ...(Time-bell rings)... Sir, my only submission is that it

would be better, if the hon. Finance Minister re-visits this Bill and comes out with a proper

amendment. Otherwise, there will be no benefit and it will be merely a futile exercise. Thank

you.

SHRI ASHWINI VAISHNAW (Odisha): Mr. Deputy Chairman, Sir, I rise to support

the Taxation Laws (Amendment) Bill, 2019. Sir, in my statement, I would like to focus on the

tax structure as to how this will be very good and helpful for structural change in the Indian

manufacturing sector. I welcome this bold and timely step. This step of reducing or rather

rationalising the tax structure will increase the competitiveness of Indian industry. It is also

a fiscal stimulus and it will also develop the capital base of the Indian industry. A question

has been asked as to what is the structural improvement that this step will make. Yes, there

is a structural improvement. As we all know, the Indian industry has been dependent on

debt as the primary source of capital.

[THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR RAY) in the Chair]

The equity base is a very low base in the country for various reasons. The primary

reason has been the distortions which have been introduced by the tax policy. The first

[Shri Narain Dass Gupta]
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distortion has been a very high and complex corporate tax structure and the second distortion

has been the Dividend Distribution Tax. Because of these two distortions, the equity base

has always remained very, very low. Most of the projects, most of the industries and

everybody has been dependent on debt as the primary source of capital. It was a very

sustainable form as we have seen in the last 10 - 15 years, that debt bubble crashed and

gave us the pain that we are right now in. So, this particular rationalisation of tax structure

will help the corporates to de-leverage and increase the retained earnings and reserves and

surplus. This will basically once again get back into the equity base of the industry, which

will lay the foundation of the structural growth of the economy. This is the fundamental

reason that I would like to support this very strongly. I would like to thank all the Members

across the political spectrum who have supported this tax rationalisation inside the House,

outside the House and in the other House of the Parliament. There was a phase when

practically the entire manufacturing industry base of the world shifted towards China.

Because of certain apprehensions which were caused because of the actions taken by the

industry there and supported by the Government in China, the IP rights were not fully

protected. There were apprehensions among the global industry whether the IP rights

would be protected or not.

Secondly, the labour cost, over a period of time, increased in China. So even before

the trade war started, there was a flight of industry, especially the manufacturing sector,

which had started moving out of China. That is the base which will generate hundreds and

hundreds of employment opportunities in other countries like India, Indonesia, and the

entire South East Asian countries. That is one factor which country after country has been

looking at and trying to attract those manufacturing industries. Many of them, like Vietnam,

have successfully done it. I am glad that our Government has taken a bold step of removing

that distortion and creating a base by which the industry, which is migrating out of China,

can come in and set up their base here.

What are the key factors that industries look at when they want to shift from one base

to another base? First and foremost is the political stability. We are glad that we have a

democracy which is vibrant. Here anybody can have a say. Here people can criticize and

take potshots at others. And at the end of the day, we find a way by which we change

Governments or re-elect our Governments based on their performance. That kind of

democratic set-up gives a very strong vote of confidence to the global industry.
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Second is the dispute resolution system in a country. Every contract and everything

will have some way and some disputes will arise. Is there a proper judicial system? Is there

a proper dispute resolution system? I am very glad that this Government has brought out

a very good Arbitration Amendment Bill very recently which is changing the way the entire

world looks at our dispute resolution mechanism.

The third and the most important is the tax regime. That is where the lacuna was still

there. By converting this Ordinance into a Bill, which will be converted into a law, the tax

regime distortion will be significantly, at least 50 per cent of it will be reduced. I am very

thankful to the hon. Finance Minister. In a wise way, she has kept the provision that if you

want to take the reduced tax rate, then you have to give up all the exemptions which were

there. I think we have debated it in Parliament and outside Parliament multiple number of

times that the plethora of exemptions, which are there, have to be reduced. By this single,

very wise move, the exemptions will take a sideline and people will focus more on productivity

and less on tax planning. I think that is a very major structural change which is happening

in the minds of the people.

Sir, the tax rate reduction is not an isolated phenomenon in India. I would like to give

a picture from 1980s onwards how the tax rates have been reduced globally. In the 1980s,

the median corporate tax rate used to be globally between 40 per cent and 45 per cent. In

2000s, it came down to 30 per cent. And as in 2018, the median tax rate globally is 20-25 per

cent. We are very well within the global trend and it is needed for the country to attract the

manufacturing industry. That is why this was a very timely move, a very bold move for

which I really commend the Government of taking this action.

Sir, there has been a criticism whether this will increase the fiscal deficit. Yes, by a very

small percentage. For an economy of  ̀  200 lakh crore, this will be just about 0.7 per cent. In

my opinion and in my calculation of the Indian economy, this is definitely a space which is

available to us and we should be utilizing more of the fiscal space. Sometimes a fear is

created that the rating agencies will hammer us. No, Sir. It will not hammer us. For ten years,

we had been in the BBB family. So even if we go upto 4 or 4.5 per cent of fiscal deficit, I think

we have a very comfortable space that we are in. Whenever there was a recession or a

downturn or a slowdown, country after country had used the fiscal space. During the

[Shri Ashwini Vaishnaw]
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recession of  2008-10, France had 7.2 per cent to 5 per cent of fiscal deficit. Japan had 10.5

to 7.9 per cent fiscal deficit. UK actually had double-digit, 10.1 to 7.5 per cent. US had 13.2

per cent to 8 per cent fiscal deficit. So, our Government is very, very conservative and very

concerned that it should not cause any inflation. Inflation has been contained. But, I would

request the hon. Finance Minister to use the fiscal space available to us and don’t fear the

bond ratings. Definitely we have a space which can be used to bring the economy back to

a double-digit growth rate.

Sir, the manufacturing sector is very important. Although it has been debated and it is

very well known, I would just put forward some data and facts based on my experience and

studies. Re.1 invested in manufacturing sector will bring the highest multiplier possible

compared to any other investment that we make. A demand of `100 created in the

manufacturing sector creates a downstream demand of ̀ 192. So, that is the kind of impact

manufacturing has and that is precisely the reason why country after country has been

welcoming the manufacturing sector and bringing them because that is where the

employment is generated. My estimate is, if you remove the dividend distribution tax, we

might forego ̀  41,000 crore as tax revenue, but we will be attracting at least ̀  5,00,000 crore

to ̀  7,00,000 crore extra investment which will, in turn, generate extra revenue of  ̀  55,000

crore and it will generate employment opportunities of about 28 lakh. So, by removing one

distortion, we have really taken a very big step forward. By removing the second

distortion in tax, we can really take the economy on a Totally new level. That is my

request.

A very small comparison of the tax rates in different countries will explain why it was

important and why this timely action was taken. Tax rate in China today is 25 per cent; in

South Korea, it is 25 per cent; in Taiwan, it is 20 per cent; in Vietnam, it is only 20 per cent;

in Indonesia, it is 25 per cent; in Singapore, it is only 17 per cent. These are the East Asian

countries. Look at the developed world. European average is 21.5 per cent; EU average is

21.5; in USA, it is just about 27 per cent. So, that is the scenario in which we are today. I

commend the Government for taking a very clear, timely and bold decision. We all must

support this. This will lay the base for structural growth of the economy, for employment

and for creating jobs, which are really, really needed for the next generation of our country.

Thank you. With that, I support the Bill.



440 [RAJYA SABHA]Statutory Resolution

DR. T. SUBBARAMI REDDY (Andhra Pradesh): Sir, actually, I support the Bill and

congratulate the hon. Finance Minister for having taken this step of bringing down tax from

25 per cent to 22 per cent and to 15 per cent for domestic manufacturing. What I could see

is, even though we crystallize so many things, the economy is in a slump and there are so

many issues, still we have to appreciate the efforts made by the Finance Minister. She

keeps asking us also, whenever we meet, about the guidelines which we need and she says

that she has an open mind. I really appreciate that. The most important thing is that the

Indian economy depends on infrastructure, manufacturing, agriculture and all other sectors.

In various speeches like President’s Speech, speech of the hon. Prime Minister and

everywhere, high-end infrastructure is to be given top priority. That is the reason why

recently the Finance Minister and the hon. Prime Minister have done a lot of improvements

about how best we can settle the arbitration awards in the construction sector. Here, one

thing I want to bring to her notice. Previously, under Section 80-IA of the Income Tax Act,

they used to give exemption in respect of profits to industrial undertakings engaged in

infrastructure development. Even though ten years have been given to encourage the

infrastructure sector, infrastructure sector today is in serious problems. You know that so

many infrastructure projects are facing serious issues. So, my suggestion is, you please

examine this and continue this facility of giving tax exemption for infrastructure development

for some more time. Now, you have actually removed that facility, which was given, two

years back. I would like to say that in his 2016 Budget speech, the then Finance Minister,

late Arun Jaitley ji, said that construction of toll roads, seaports, airports, bridges, railway

systems, highway projects, water supply, irrigation projects come under Section 35-AD of

Income Tax Act that allows deduction of capital expenditure incurred on these activities

from the earnings, while calculating taxable income in the subsequent year. Therefore, what

I have seen is this. Even the previous Governments, or this Government also, have been

doing their best to improve the economy. And, particularly, it is the construction sector,

infrastructure sector, manufacturing sector and agriculture sector, which are the main things.

So, I would like to draw your attention to examine this point.

Hon. Minister recently acknowledged the fact that the entire country is reeling under

economic slowdown. It is a known fact. There is no point in debating and finding fault with

each other. It is a fact that today no new industry is coming in the country. No new

manufacturing industry is coming. Why? It is because the most important thing is investment.
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How investment comes? Investment would come either by borrowing from banks or raising

the money through the capital market. Here, capital market has crashed virtually since two

years. So, I would like to draw the attention of the Finance Minister to make an effort on —

of course, I know, you are doing it — how best you can raise the capital market.

Also, my next point is about banks. Banks are suffering from a terrible fear. They say

that if they take a decision, even after retirement, they may be questioned by CBI or

Vigilance, and hence why they should take a decision, and they are not bothered. This is

number one. Secondly, what I find is this. Even though we feel proud about it — Indian

banking system is really very honest and committed — but because of some stray cases,

where things went wrong, a severe action has been taken and the entire banking system is

shattered. There is nobody. Therefore, I would suggest to the Finance Minister to give

them courage. They need not be afraid. Be conscious, cautious and judicious. If you are

convinced, come and go. So, today, the banking sector is very bad. You cannot think of

growth of Indian economy unless manufacturing industries and new industries come.

Employment would also be affected naturally. Today, there is no point in criticising you or

Government or anybody. Why employment is not coming? It is because the industry is not

growing. Why industry is not growing? It is because there is no investment. No foreign

country is ready to invest in India because so much fluctuation is going on. Therefore,

these were the factors.

There is one more thing which I would like to suggest. You always have an open mind

which I really appreciate, that you say, ‘Yes, please come.’ Therefore, I do not believe in

merely criticising. You must come, given the opportunity to you, given the guidelines, and

if you do not follow, perhaps, then we can say why you have not done.

Then, there is one more thing. I also agree with various clauses of the Bill but merely

bringing down the Corporate Tax would not serve the purpose. Strong measures should be

taken to take fiscal measures to boost the investment and growth of the economy in the

country. So, I welcome the measures to reduce the Corporate Tax but still you must bear in

mind, how to improve the overall situation. Sir, recent cuts have taken place in South East

Asian nations. Particularly, in Thailand, Vietnam, they have reduced the Corporate Tax to 20

per cent. Singapore was 17 per cent. Timor, which is a Republic, has reduced it to 10 per cent

and other countries are seriously contemplating it. So, I am happy that you are bringing it
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to that level as Corporate Tax across the globe is declining. With introduction of this

Taxation Laws (Amendment) Bill, 2019, India has tried to bring tax rate in line with other

countries and has given the domestic companies a level playing field, which we really

appreciate.

Now, another most important point is about investigating agencies. Though all the

investigating agencies are not under you but major ones are. Investigating agencies are

creating a scare in the minds of the Government institutions, not only banks but even

public sector undertakings also. They fear that if it takes a decision, what will happen to

me? So, why should I bother? Let me retire happily. So, this is what actually they are feeling.

Therefore, I suggest to the hon. Finance Minister to bear in mind, discuss with other

colleagues also, and bring it to the notice of the hon. Prime Minister as to how best to

reduce the interference of the investigating agencies which is there in a very ferocious way.

If there is any mischief done by some particular companies or particular sectors or particular

agencies, you can take action; maybe it is always welcome. But, it does mean that everybody

is afraid, everywhere they give notices, and even RBI also interferes and frightens them by

saying ‘that come on, if you take decision, RBI will break it.’ Recently, I happened to have

a discussion with the RBI officials also. I said that you are creating a scare among the

institutions, in the banks, and they are saying that ‘no, no, RBI will find fault with us and

no, we will not do it.’ So, this is all going on. Therefore, in conclusion, what I suggest is,

number one, public sector undertakings and banks should be given a courageous mind,

courageous hand, iron backbone that, yes, Government is there, and you do it consciously,

don’t turn back; as long as you are honestly doing it, we are with you; that kind of back-

patting needs to be given. That is number one. Number two is how best you can create the

international atmosphere, international inspiration to participate and invest in India? Now,

today, people are afraid to come and invest in India. It is one of the major set-backs for us.

This is an economic slowdown. Foreign investors are saying, ‘no, no, why should we do

it?’ Now, so many sectors are crashing; infrastructure is crashing; manufacture is crashing;

steel sector is crashing; sugar sector is crashing and textile sector is crashing. Then, why

should we bother? Like this, they are not investing. Previously, about four years back, if

anybody wanted to start a new industry, they used to call for a public issue, raise the

money and invest the money. But, for the last two-and-a half years, there is no chance to

[Dr. T. Subbarami Reddy]
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raise any money in the public sector; there is no public investment. I draw the attention of

the Finance Minister to focus on how best we have to again encourage the investment

sector in growing steadily and also internationally to do it. This is also a very important

point.

So, in conclusion, once again, I remind you that for infrastructure, let us have the

same policy what we had for the last ten to twelve years, and do not again discontinue it.

You examine this point. You may again re-do it, which will give some strength to the

infrastructure. Thank you so much.

ÁÖß ¸üÖ´ÖÛúã́ ÖÖ¸ü ¾Ö´ÖÖÔ (¸üÖ•ÖÃ£ÖÖ®Ö): †Ö¤ü¸üÞÖßμÖ ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ •Öß, †Ö¯Ö®Öê ´Öã—Öê ‡ÃÖ ×²Ö»Ö ¯Ö¸ü ²ÖÖê»Ö®Öê ÛúÖ

†¾ÖÃÖ¸ü ×¤üμÖÖ, ‡ÃÖÛêú ×»Ö‹ ²ÖÆüãŸÖ-²ÖÆüãŸÖ ¬Ö®μÖ¾ÖÖ¤ü… ́ ÖîÓ ́ ÖÖ®Ö®ÖßμÖ ×¾Ö¢Ö ́ ÖÓ¡Öß ́ ÖÆÖêü¤üμÖÖ ÛúÖê ³Öß ²ÖÆüãŸÖ ¬Ö®μÖ¾ÖÖ¤ü ¤êü®ÖÖ

“ÖÖÆüæÓÝÖÖ, ŒμÖÖêÓ×Ûú economic and financial sector ´ÖêÓ global level ¯Ö¸ü ×•ÖÃÖ ŸÖ¸üÆü ÛúÖ crisis ¸üÆüÖ Æüî,

ˆÃÖß ÛúÖê ¤êüÜÖŸÖê Æüã‹ †Ö•Ö μÖÆü ‘The Taxation Laws (Amendment) Bill, 2019’ »ÖÖ‡Ô ÆüîÓ… ¯ÖÆü»Öê

×ÃÖŸÖ´²Ö ü̧, 2019 ́ ÖêÓ Ordinance Ûêú ºþ¯Ö ́ ÖêÓ ‡ÃÖÛúÖê »ÖÖμÖÖ ÝÖμÖÖ £ÖÖ, ÆüÖ»ÖÖÓ×Ûú ̂ ÃÖ ÃÖ´ÖμÖ Ordinance »ÖÖ®Öê Ûúß

²ÖÆüãŸÖ •Ö»¤ü²ÖÖ•ÌÖß ®ÖÆüßÓ £Öß… Æü´ÖÖ ȩ̂ü ¯Öæ¾ÖÔ¾ÖŒŸÖÖ†ÖêÓ ®Öê ×•ÖÃÖ ŸÖ¸üÆü Ûúß ²ÖÖŸÖêÓ ÛúÆüß, ´ÖîÓ ˆ®Ö´ÖêÓ ®ÖÆüßÓ •ÖÖ®ÖÖ “ÖÖÆüŸÖÖ,

•Öã»ÖÖ‡Ô, 2019 ́ ÖêÓ Æü´ÖÖ ȩ̂ü ²Ö•Ö™ü ́ ÖêÓ, “ÖÖÆêü direct taxation ÆüÖê μÖÖ indirect taxation ÆüÖê, »Öê×Ûú®Ö financial

sector ´ÖêÓ ²ÖÆüãŸÖ ÃÖÖ¸üß ”ûæ™ü †Öî̧ ü ¸üÖÆüŸÖ ¤üß ÝÖ‡Ô £Öß… †Ö•Ö ¯Öæ̧ êü ×¾Ö¿¾Ö Ûêú †Ö×£ÖÔÛú •ÖÝÖŸÖ ´ÖêÓ ×•ÖÃÖ ŸÖ¸üÆü ÛúÖ

¾ÖÖŸÖÖ¾Ö¸üÞÖ ¯Öî¤üÖ Æüã†Ö Æüî, ˆÃÖÛêú ÛúÖ¸üÞÖ developed countries Ûêú †Ó¤ü¸ü, ×¾Ö¿ÖêÂÖ ºþ¯Ö ÃÖê μÖæ.‹ÃÖ.‹. †Öî̧ ü

“Öß®Ö Ûêú †Ó¤ü¸ü ‹Ûú ŸÖ¸üÆü ÛúÖ trade war ¿Öãºþ ÆüÖê ÝÖμÖÖ Æüî… ‡ÃÖÛêú ÛúÖ¸üÞÖ †»ÖÝÖ-†»ÖÝÖ ¤êü¿ÖÖêÓ ®Öê †¯Ö®Öê μÖÆüÖÓ

corporate tax ÛúÖ deductio ×ÛúμÖÖ Æüî, ˆ®ÖÛúÖê Ûú´Ö ×ÛúμÖÖ Æüî… Æü´Ö ³Öß †¯Ö®Öê μÖÆüÖÓ ˆÃÖÛúÖ †ÃÖ¸ü ®ÖÆüßÓ

“ÖÖÆüŸÖê £Öê… Æü´ÖÖ¸üß ́ ÖÖ®Ö®ÖßμÖ ×¾Ö¢Ö ́ ÖÓ¡Öß ́ ÖÆüÖê¤üμÖÖ ®Öê †Öî̧ ü ́ ÖÖ®Ö®ÖßμÖ ®Ö ȩ̂ü®¤üÎ ́ ÖÖê¤üß •Öß ®Öê— ́ Öã—Öê μÖÆü ÛúÆüŸÖê Æüã‹

ÝÖ¾ÖÔ ́ ÖÆüÃÖæÃÖ ÆüÖêŸÖÖ Æüî ×Ûú •Ö²Ö-•Ö²Ö ¤êü¿Ö Ûêú †®¤ü¸ü ‡ÃÖ ŸÖ¸üÆü Ûúß ×Ã£Ö×ŸÖ †ÖμÖß, ×ÛúÃÖß ŸÖ¸üÆü ÛúÖ ÃÖÓÛú™ü ®ÖÆüßÓ

†ÖμÖÖ, »Öê×Ûú®Ö ‹êÃÖß ̄ Ö×¸ü×Ã£Ö×ŸÖ ̂ Ÿ¯Ö®®Ö ÆüÖê •ÖÖŸÖß Æüî, ŸÖÖê ¤êü¿Ö Ûêú †®¤ü¸ü ̂ ÃÖÛúÖ ÛúÆüßÓ ³Öß Ûúã̄ ÖÎ³ÖÖ¾Ö ®ÖÆüßÓ ̄ Ö›Íê,

‹êÃÖß ¯Ö×¸ü×Ã£Ö×ŸÖ ˆŸ¯Ö®®Ö ®ÖÆüßÓ ÆüÖê, ˆÃÖß Ûêú ´Ö¤üË¤êü®Ö•ÖÌ̧ ü Æü´ÖÖ¸üß μÖÆü ÃÖ¸üÛúÖ¸ü protection Ûêú ×»Ö‹, safety

Ûêú ×»Ö‹, precaution Ûêú ºþ¯Ö ´ÖêÓ ‹êÃÖê steps »ÖêŸÖß Æüî… ˆÃÖß ºþ¯Ö ´ÖêÓ μÖÆü 20 ×ÃÖŸÖ´²Ö¸ü, 2019 ÛúÖê

Ordinance »ÖÖÝÖæ ×ÛúμÖÖ ÝÖμÖÖ… ‡ÃÖê »ÖÖÝÖæ Ûú¸ü®Öê ÛúÖ ̂ ¤üË¤êü¿μÖ μÖÆüß £ÖÖ ×Ûú †Ö×£ÖÔÛú õÖê¡Ö ́ ÖêÓ international

market ´ÖêÓ, •ÖÖê international trade market Æüî, ˆÃÖ´ÖêÓ Æü´Ö competitive ×Ã£Ö×ŸÖ ´ÖêÓ ¸üÆü ÃÖÛêúÓ… ‡ÃÖ´ÖêÓ

ÛúÖê‡Ô ¤üÖê ¸üÖμÖ ®ÖÆüßÓ ÆüîÓ ×Ûú •Ö²Ö †Ö×£ÖÔÛú õÖê¡Ö ´ÖêÓ ×ÛúÃÖß ŸÖ¸üÆü ÛúÖ economic slowdown ¯Öæ̧ êü ×¾Ö¿¾Ö ´ÖêÓ ÆüÖê

¸üÆüÖ £ÖÖ, ‡ÃÖÃÖê Æü´Ö ³Öß ¯ÖÎ³ÖÖ×¾ÖŸÖ ¸üÆêü †Öî̧ ü ¯ÖÎ³ÖÖ×¾ÖŸÖ ¸üÆü®Öê Ûêú ÛúÖ¸üÞÖ ¾ÖÆü ¯ÖÎ³ÖÖ¾Ö ²ÖÆüãŸÖ negative ®ÖÆüßÓ ¯Ö›Íê,

‡ÃÖÛêú “Ö»ÖŸÖê Corporate Tax, ×¾Ö¿ÖêÂÖ ºþ¯Ö ÃÖê Income-tax Act, 1961 †Öî̧ ü Finance (No.2) Act, 2019

Ûêú †®¤ü¸ü Ûúã”û amendments Ûú¸üÛêú Ordinance »ÖÖμÖÖ ÝÖμÖÖ †Öî̧ ü †Ö•Ö ̂ ÃÖ Ordinance ÛúÖê replace

Ûú¸ü®Öê Ûêú ×»Ö‹ ‡ÃÖ ×²Ö»Ö ÛúÖê »ÖÖμÖÖ ÝÖμÖÖ Æüî… ´ÖîÓ ‡ÃÖÛúÖ ´ÖÖê™üÖ ˆ¤üË¤êü¿μÖ μÖÆüß ÛúÆüæÑÝÖÖ ×Ûú Æü´ÖÖ ȩ̂ü ¤êü¿Ö ´Öë
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internal †Öî̧ ü external investment attract ÆüÖê, †ÖÛúÙÂÖŸÖ ÆüÖê, ¾ÖÆü μÖÆüÖÑ †ÖμÖê… •Ö²Ö investment

†ÖμÖêÝÖÖ, ŸÖÖê corporate ÛúÖê ̂ ÃÖÛêú capital ́ ÖêÓ ̧ üÖÆüŸÖ ×´Ö»ÖêÝÖß… †ÝÖ¸ü ̂ ÃÖÛúÖê tax ́ ÖêÓ rebate ×´Ö»ÖŸÖß Æüî, ŸÖÖê

‡ÃÖ´ÖêÓ ÛúÖê‡Ô ¤üÖê ¸üÖμÖ ®ÖÆüßÓ ÆüîÓ ×Ûú ˆÃÖÛúÖ •ÖÖê capital Æüî, ˆÃÖ capital †Öî̧ ü ¯ÖæÓ•Öß ÛúÖê ¾ÖÆü †¯Ö®Öê

manufacturing Ûêú †®¤ü¸ü ÛúÖ´Ö ´ÖêÓ »ÖêÝÖÖ, ˆÃÖÛúÖê †®μÖ μÖÓ¡Ö ‡ŸμÖÖ×¤ü ÜÖ¸üß¤ü®Öê ´ÖêÓ »ÖêÝÖÖ, ˆÃÖÃÖê ˆÃÖÛúÖ

production ²ÖœÍêÝÖÖ… •Ö²Ö ˆÃÖÛúÖ ˆŸ¯ÖÖ¤ü®Ö ²ÖœÍêÝÖÖ, ŸÖÖê ×®Ö×¿“ÖŸÖ Æüî ×Ûú ¾ÖÆü demand Ûúß ¯Öæ×ŸÖÔ ³Öß Ûú ȩ̂üÝÖÖ

†Öî̧ ü ̂ ÃÖÛêú ×»Ö‹ ‹Ûú ²Ö›Íß ³ÖÖ¸üß ̧ üÖÆüŸÖ ×´Ö»ÖêÝÖß… ́ ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú ‡ÃÖ ×²Ö»Ö Ûêú †Ö®Öê ÃÖê, •ÖÖê ‹Œ™ü Ûêú ºþ¯Ö

´ÖêÓ ¯Ö×¸ü¾Ö×ŸÖÔŸÖ ÆüÖêÝÖÖ, ˆÃÖÛêú ÛúÖ¸üÞÖ μÖÆü ŸÖÖê ÆüÖêÝÖÖ Æüß… Æü´ÖÖ ȩ̂ü ‡ÃÖ ‹Œ™ü Ûêú •ÖÖê provisions ÆüîÓ, IT Act Ûêú

Section 115 Ûêú various provisions μÖÖ BAA, BAB, JB †Öî̧ ü ‡ÃÖß ŸÖ¸üÆü ÃÖê Æü´ÖÖ ȩ̂ü Finance Act

†Öî̧ ü ˆÃÖÛêú ŸÖÆüŸÖ •ÖÖê Ûúã”û “Öß•ÌÖêÓ ÆüîÓ, ˆ®Ö´ÖêÓ amendments Ûú¸ü®Öê Ûêú ²ÖÖ¤ü ²ÖÆüãŸÖ ÃÖÖ¸üß ¸üÖÆüŸÖ Æü´ÖêÓ ×´Ö»ÖêÝÖß…

‡ÃÖÛêú ÛúÖ¸üÞÖ ¤êü¿Ö Ûêú †®¤ü¸ü, corporate •ÖÝÖŸÖ Ûêú †®¤ü¸ü, manufacturing õÖê¡Ö Ûêú †®¤ü¸ü ²ÖœÍÖêŸÖ¸üß

ÆüÖêÝÖß… •Ö²Ö manufacturing sector Ûêú †®¤ü¸ü ²ÖœÍÖêŸÖ¸üß ÆüÖêÝÖß, ŸÖÖê ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú ˆÃÖÃÖê ˆ®ÖÛúß

income  generate ÆüÖêÝÖß †Öî̧ ü •Ö²Ö income generate ÆüÖêÝÖß, ŸÖÖê •ÖÖê ›ü¸ü ¸üÆüŸÖÖ £ÖÖ— ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü

corporates ‡ÃÖ ›ü¸ü ÃÖê ×Ûú ´Öã—Öê ™üîŒÃÖ ¤êü®ÖÖ ¯Ö›ÍêÝÖÖ, Ûú¸ü Ûúß “ÖÖȩ̂ üß Ûêú ×»Ö‹ ¾ÖÆü Ûú‡Ô ²ÖÖ¸ü ²ÖÆüãŸÖ •μÖÖ¤üÖ

×®Ö¸üÖ¿Ö ÆüÖêŸÖÖ £ÖÖ, ̂ ÃÖÛúÖê ‹Ûú ̧ üÖÆüŸÖ ×´Ö»ÖêÝÖß…

´ÖîÓ ́ ÖãÜμÖ ºþ¯Ö ÃÖê ‡ÃÖ ‹Œ™ü ÃÖê •ÖÖê ±úÖμÖ¤êü ÆüÖê®Öê ¾ÖÖ»Öê ÆüîÓ, ¾ÖÆü ²ÖŸÖÖŸÖÖ ÆüæÑ… ‡ÃÖÃÖê Æü´ÖÖ ȩ̂ü private sector

´ÖêÓ, corporate •ÖÝÖŸÖ Ûêú †®¤ü¸ü investment ²ÖœÍêÝÖÖ, capital ²ÖœÍêÝÖß ŸÖ£ÖÖ ²ÖîÓ×ÛúÓÝÖ, automobile sector Ûêú

†®¤ü¸ü ³Öß ‡ÃÖÃÖê »ÖÖ³Ö ×´Ö»ÖêÝÖÖ… ¯ÖæÑ•Öß »ÖÖ³Ö, Ûúî×¯Ö™ü»Ö »ÖÖ³Ö ³Öß ×´Ö»ÖêÝÖÖ… ˆÃÖÛúÖê tax rebate ×´Ö»ÖêÝÖß, ŸÖÖê

ˆÃÖÃÖê ˆÃÖê ±úÖμÖ¤üÖ ×´Ö»ÖêÝÖÖ… ÃÖÖ£Ö-ÃÖÖ£Ö, ‡ÃÖÃÖê •ÖÖê equity share ¾ÖÝÖî̧ üÆü Æüî †Öî̧ ü ˆÃÖÛêú †®¤ü¸ü •ÖÖê

capital gain ÆüÖêŸÖÖ Æüî, ̂ ÃÖ´ÖêÓ ³Öß ̧ üÖÆüŸÖ ¤üß ÝÖμÖß Æüî… ̂ ÃÖÃÖê ³Öß ‹Ûú ²ÖÆüãŸÖ ²Ö›Íß ̧ üÖÆüŸÖ ×´Ö»ÖêÝÖß… ‡ÃÖÃÖê Non-

Banking Finance Companies ÛúÖê ³Öß »ÖÖ³Ö ×´Ö»ÖêÝÖÖ… South Eastern ¤êü¿ÖÖêÓ Ûêú ÃÖÖ£Ö Æü´ÖÖ¸üß •ÖÖê

¯ÖÎ×ŸÖÃ¯Ö¬ÖÖÔ ÆüÖêÝÖß, ŸÖÖê ×®Ö×¿“ÖŸÖ Æüî ×Ûú †Ö®Öê ¾ÖÖ»Öê ÃÖ´ÖμÖ ́ ÖêÓ •ÖîÃÖê †´Öê× ü̧ÛúÖ †Öî̧ ü “ÖÖ‡®ÖÖ Ûêú †®¤ü̧ ü •ÖÖê trade war

“Ö»Ö ¸üÆüÖ Æüî, ×•ÖÃÖ ŸÖ¸üÆü ÛúÖ ´ÖÖ´Ö»ÖÖ “Ö»Ö ¸üÆüÖ Æüî, ŸÖÖê ‡ÃÖ´ÖêÓ ¤üÖê ¸üÖμÖ ®ÖÆüßÓ ÆüîÓ ×Ûú ×¾Ö¿¾Ö Ûêú ×•Ö®Ö ¤êü¿ÖÖë ´Öë

fastest economc growth ÆüÖê ̧ üÆüß Æüî, ̂ ÃÖ´ÖêÓ Æü´ÖÖ¸üÖ ¤êü¿Ö Æüî… ̂ ÃÖÛêú ×»Ö‹ market ×´Ö»ÖêÝÖß †Öî̧ ü ×¾ÖÛú»¯Ö

Ûêú ºþ¯Ö ´ÖêÓ Æü´ÖÖ¸üÖ ¤êü¿Ö ÆüÖêÝÖÖ, ×•ÖÃÖÃÖê Æü´ÖÖ¸üß economy ÛúÖê, •ÖÖê international ÛúÖ¸üÞÖÖêÓ ÃÖê ‹Ûú

slowdown †ÖμÖÖ Æüî, ̂ ÃÖÛúÖ »ÖÖ³Ö ×´Ö»ÖêÝÖÖ… ‡ÃÖß Ûêú ŸÖÆüŸÖ ÛúÖò̧ ü¯ÖÖȩ̂ êü™ü •ÖÝÖŸÖ ̄ Ö¸ü minimum alternative

tax ÛúÖ •ÖÖê ‹Ûú ³ÖÖ¸ü £ÖÖ, ˆÃÖÛúÖê ³Öß ‡®ÆüÖêÓ®Öê Ûú´Ö ×ÛúμÖÖ Æüî… ×•ÖÃÖ ŸÖ¸üÆü Ûêú ȩ̂ü™üËÃÖ Æüã‹ ÆüîÓ, †ÝÖ¸ü ˆ®ÖÛúÖê

†Ö®Öã̄ ÖÖ×ŸÖÛú ¤üé×Â™ü ÃÖê ¤êüÜÖêÓ, ŸÖÖê ̄ ÖÖ‹ÓÝÖê ×Ûú 22 ̄ Ö¸üÃÖêÓ™ü ¾ÖÖ»ÖÖ Ûúã»Ö ×´Ö»ÖÖ Ûú¸ü 25.17 ̄ Ö›Í ̧ üÆüÖ Æüî… ‡ÃÖß ŸÖ¸üÆü

ÃÖê ®Ö‡Ô ÛúÓ̄ Ö×®ÖμÖÖêÓ Ûêú ×»Ö‹ •ÖÖê ‹Ûú ²ÖÆüãŸÖ ²Ö›Íß ̧ üÖÆüŸÖ ¤üß ÝÖ‡Ô Æüî, ̂ ÃÖÛêú ŸÖÆüŸÖ μÖÆü 15 ̄ Ö¸üÃÖêÓ™ü μÖÖ®Öß Ûúã»Ö ×´Ö»ÖÖ

Ûú¸ü »ÖÝÖ³ÖÝÖ 17 ̄ Ö¸üÃÖêÓ™ü ÃÖê •μÖÖ¤üÖ ³ÖÖ¸ü ®ÖÆüßÓ ̄ Ö›ÍêÝÖÖ… μÖÆü ³Öß ́ ÖÖîÛúÖ ×¤üμÖÖ ÝÖμÖÖ Æüî ×Ûú †ÝÖ¸ü ®Ö‡Ô ÛúÓ̄ Ö×®ÖμÖÖÓ 1

†Œ™üæ²Ö¸ü, 2019 Ûêú ²ÖÖ¤ü μÖÖ ˆÃÖ ×¤ü®Ö ÃÖê »ÖêÛú¸ü 31 ´ÖÖ“ÖÔ 2023 ŸÖÛú, ˆÃÖÛúß ‘ÖÖêÂÖÞÖÖ Ûú¸ü®Öê ŸÖÛú, †¯Ö®Öß

manufacturing “ÖÖ»Öæ Ûú¸üŸÖß ÆüîÓ, ŸÖÖê ˆ®ÖÛúÖê ‡ÃÖÛúÖ »ÖÖ³Ö ×´Ö»ÖêÝÖÖ… ‡ÃÖÃÖê ³Öß ˆ®ÖÛúÖê ²ÖÆüãŸÖ ²Ö›Íß

[ÁÖß ̧ üÖ´ÖÛúã́ ÖÖ¸ü ¾Ö´ÖÖÔ]
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¸üÖÆüŸÖ ×´Ö»ÖêÝÖß… ‹´Ö.‹.™üß. ÃÖê ³Öß ˆ®ÖÛúÖê exempted ¸üÜÖÖ ÝÖμÖÖ Æüî, ‡ÃÖÃÖê ³Öß ˆ®ÖÛúÖê ²ÖÆüãŸÖ ²Ö›ÍÖ ±úÖμÖ¤üÖ

ÆüÖêÝÖÖ…

ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ ́ ÖÆüÖê¤üμÖ, Æü´ÖÖ ȩ̂ü ̄ Öæ¾ÖÔ ÃÖ´´ÖÖ®Ö®ÖßμÖ ¾ÖŒŸÖÖ†ÖêÓ ®Öê †³Öß ²ÖŸÖÖμÖÖ, ́ ÖîÓ μÖÆü ÛúÖê‡Ô †Ö»ÖÖê“Ö®ÖÖ Ûú¸ü®Öê

Ûêú ×»Ö‹ ®ÖÆüßÓ ÛúÆü ¸üÆüÖ ÆüæÑ, »Öê×Ûú®Ö ´ÖîÓ †Ö¯ÖÛêú ´ÖÖ¬μÖ´Ö ÃÖê ÃÖ¤ü®Ö ÛúÖê †¾ÖÝÖŸÖ Ûú¸üÖ®ÖÖ “ÖÖÆüŸÖÖ ÆüæÑ ×Ûú Æü´ÖÖ¸üÖ

ˆ¤üË¤êü¿μÖ ‡ÃÖ ŸÖ¸üÆü ÛúÖ Æüî ×Ûú Æü´ÖÖ¸üÖ manufacturing ÃÖêŒ™ü¸ü ³Öß ²ÖœÍê ŸÖÖ×Ûú consumers ÛúÖê ˆ®ÖÛúß

×›ü´ÖÖÓ›ü Ûêú †®ÖãÃÖÖ¸ü ¾ÖÃŸÖã‹Ó ×´Ö»ÖêÓ… ‡ÃÖÛêú ÃÖÖ£Ö Æüß ÃÖÖ£Ö ¤êü¿Ö ÛúÖ ¾ÖÖŸÖÖ¾Ö¸üÞÖ ‹êÃÖÖ ÆüÖê ×Ûú Æü´ÖÖ¸üÖ •ÖÖê external

investment Æüî, FDI ³Öß Æüî, ¾ÖÆü ³Öß †Ö‹… †Ö•Ö Ûúã”û ¾ÖŒŸÖÖ†ÖêÓ ®Öê ²Ö›Íß ×®Ö¸üÖ¿ÖÖ Ûêú ÃÖÖ£Ö Ûúã”û ÛúÆüÖ,

»Öê×Ûú®Ö ́ Öã—Öê ÜÖã¿Öß Æüî ×Ûú ̄ Öæ̧ êü ÃÖ¤ü®Ö ®Öê ‡ÃÖÛêú ×»Ö‹ ÃÖ¸üÖÆü®ÖÖ ³Öß Ûúß Æüî †Öî̧ ü ‡ÃÖÛêú ×»Ö‹ ÃÖÆü´Ö×ŸÖ ³Öß ̄ ÖÎÛú™ü

Ûúß Æüî… Ûúã”û ¾ÖŒŸÖÖ†ÖêÓ ®Öê ÛúÆüÖ ×Ûú ‡ÃÖÃÖê ²ÖÆüãŸÖ ²Ö›ÍÖ ±úÖμÖ¤üÖ ®ÖÆüßÓ ÆüÖêÝÖÖ, ŒμÖÖêÓ×Ûú ÃÖ¸üÛúÖ¸ü ®Öê ÃÖ´ÖμÖ ̄ Ö¸ü Ã™êü¯ÃÖ

®ÖÆüßÓ ˆšüÖ‹… ´ÖîÓ ÛúÆüŸÖÖ ÆüæÑ ×Ûú Æü´ÖÖ¸üÖ ˆ¤üË¤êü¿μÖ ¯ÖÎŸμÖêÛú õÖê¡Ö ´ÖêÓ, “ÖÖÆêü ¾ÖÆü †Ö×£ÖÔÛú õÖê¡Ö ÆüÖê, “ÖÖÆêü †®μÖ ÛúÖê‡Ô

†Öî̧ ü õÖê¡Ö ÆüÖê, ×¾Ö¿ÖêÂÖ ºþ¯Ö ÃÖê financial sector Ûêú †Ó¤ü¸ü ×•ÖÃÖ ŸÖ¸üÆü Ûêú Ã™êü¯ÃÖ ×»Ö‹ ÝÖ‹, ˆ®Ö Ã™êü¯ÃÖ Ûêú

´ÖÖ¬μÖ´Ö ÃÖê Æü´Ö®Öê ¿Öã¹ú†ÖŸÖ ÃÖê μÖÆü ÛúÖê×¿Ö¿Ö Ûúß Æüî… 2004 ÃÖê 2013 ŸÖÛú •ÖÖê Ã»ÖÖê›üÖˆ®Ö †ÖμÖÖ, ̂ ÃÖ´ÖêÓ Æü´Ö®Öê

¤êüÜÖÖ ×Ûú ‡ÃÖÃÖê Æü´ÖÖ¸üß ‡ÛúÖò®Ö´Öß ́ ÖêÓ ×ÛúÃÖ ŸÖ¸üÆü Ûúß ×¤üŒÛúŸÖ †Ö ̧ üÆüß Æüî… ̂ ¯ÖÃÖ³ÖÖ¬μÖõÖ ́ ÖÆüÖê¤üμÖ, ́ ÖîÓ †Ö¯ÖÛêú

´ÖÖ¬μÖ´Ö ÃÖê ²ÖŸÖÖ®ÖÖ “ÖÖÆüæÑÝÖÖ ×Ûú μÖÆü ‹Ûú ×ÃÖ¨ÖÓŸÖ Æüî ×Ûú ÛúÖò̧ ü¯ÖÖȩ̂ êü™ü •ÖÝÖŸÖ Ûêú †Ó¤ü¸ü ˆÃÖÛúÖ ‹Ûú ¿ÖêμÖ¸ü ´Ö®Öß

†Öî̧ ü ˆÃÖÛúß ÜÖã¤ü Ûúß Ûúî×¯Ö™ü»Ö ÆüÖêŸÖß Æüî, •ÖÖê 20 ¯Ö¸üÃÖêÓ™ü ÆüÖê®Öß “ÖÖ×Æü‹… ¾ÖÆü 80 ¯Ö¸üÃÖêÓ™ü Ûúî×¯Ö™ü»Ö ŠúÞÖ Ûêú

´ÖÖ¬μÖ´Ö ÃÖê μÖÖ †®μÖ Ã¡ÖÖêŸÖÖë ÃÖê •Öã™üÖŸÖÖ Æüî… Æü´ÖÖ¸üÖ ³Öß ̧ êü¿μÖÖê μÖÆüß ̧ üÆüÖ, »Öê×Ûú®Ö ¤üã³ÖÖÔÝμÖ Ûúß ²ÖÖŸÖ μÖÆü Æüî ×Ûú ‡ÃÖ

ÃÖÓ²ÖÓ¬Ö ́ ÖêÓ ̄ Ö×²»ÖÛú ÃÖêŒ™ü¸ü ²ÖîÓÛúÖêÓ Ûêú ¤üË¾ÖÖ¸üÖ ×¤ü‹ ÝÖ‹ ŠúÞÖ ÛúÖ •ÖÖê ̧ êü¿μÖÖê Ûú´Ö ̧ üÆü®ÖÖ “ÖÖ×Æü‹ £ÖÖ, ¾ÖÆü ̧ êü¿μÖÖê 86

¯Ö¸üÃÖêÓ™ü ŸÖÛú ³Öß “Ö»ÖÖ ÝÖμÖÖ… ‡ÃÖÛêú ́ ÖÖ¬μÖ´Ö ÃÖê ×•Ö®Ö ̄ ÖÎÖê•ÖêŒ™üËÃÖ Ûêú ×»Ö‹ ŠúÞÖ ×»ÖμÖÖ ÝÖμÖÖ, ̂ ®Ö ̄ ÖÎÖê•ÖêŒ™üËÃÖ ́ ÖêÓ

ŠúÞÖ ÛúÖ μÖæ•ÌÖ ®Ö Ûú¸üÛêú †®μÖ ÛúÖμÖÖêÓÔ ´ÖêÓ ×ÛúμÖÖ ÝÖμÖÖ, ×•ÖÃÖÃÖê ‹®Ö.¯Öß.‹. ²ÖœÍŸÖÖ ÝÖμÖÖ… ‡ÃÖÛêú ÛúÖ¸üÞÖ †Ö•Ö

‹®Ö.¯Öß.‹. »ÖÝÖ³ÖÝÖ 6 »ÖÖÜÖ Ûú¸üÖê›Í ¹ú¯Ö‹ ÃÖê ³Öß †×¬ÖÛú ÆüÖê ÝÖμÖÖ… ‡ÃÖÛúÖ Æü´ÖÖ¸üß ‡ÛúÖò®Ö´Öß ¯Ö¸ü reverse

effect ¯Ö›ÍÖ…

ÃÖ¸ü, †ÝÖ¸ü Æü´Ö ˆÃÖ ÃÖ´ÖμÖ ÛúÖ ¤üÖî̧ ü ¤êüÜÖêÓ, ŸÖÖê ¯ÖÖ‹ÓÝÖê ×Ûú †²Ö ²ÖîÓ×ÛúÓÝÖ ‡Ó›üÃ™Òß Ûêú ×»Ö‹ ÃÖ¸üÛúÖ¸ü Ûêú

¤üË¾ÖÖ¸üÖ Ã™êü¯ÃÖ ˆšüÖ‹ ÝÖ‹, ×•Ö®Ö´ÖêÓ 70 Æü•ÖÖ¸ü Ûú¸üÖê›Í ¹ú¯Ö‹ ÛúÖ inclusion, ²ÖîÓÛúÖêÓ ÛúÖê ´Ö•ÖÔ Ûú¸üÛêú ˆ®ÖÛúß

×Ã£Ö×ŸÖ ÛúÖê ÃÖã¤üéœÍ Ûú¸ü®ÖÖ Æüî, μÖÆü ²ÖÆüãŸÖ ²Ö›ÍÖ Ûú¤ü´Ö Æüî… ‡ÃÖß Ûêú ÃÖÖ£Ö ́ ÖÖ®Ö®ÖßμÖ ®Ö ȩ̂ü®¤üÎ ́ ÖÖê¤üß •Öß Ûêú ®ÖêŸÖéŸ¾Ö ́ ÖêÓ

ÃÖ¸üÛúÖ¸ü ÛúÖ μÖÆü »ÖõμÖ ¸üÆüÖ Æüî ×Ûú ¤êü¿Ö Æü¸ü ŸÖ¸üÆü ÃÖê ÃÖã̧ ü×õÖŸÖ ¸üÆêü, Æü¸ü õÖê¡Ö ´ÖêÓ ÃÖÓ̄ Ö®®Ö ¸üÆêü, »Öê×Ûú®Ö ‡ÃÖÛêú

ÃÖÖ£Ö Æüß sustainable development Ûúß •ÖÖê ²ÖÖŸÖ Æüî, ×¾Ö¿¾Ö ³Öß “ÖÖÆüŸÖÖ Æüî, ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü ÛúÓ™Òß•Ö “ÖÖÆüŸÖê ÆüîÓ

×Ûú Æü´Ö ‡ÃÖÛúÖê ³Öß maintain Ûú ȩ̂üÓ… ‡ÃÖÛúÖê maintain Ûú¸ü®Öê Ûêú ×»Ö‹ μÖÆü •Öºþ¸üß Æüî ×Ûú Æü´ÖÖ ȩ̂ü 130 Ûú¸üÖê›Í

¾μÖ×ŒŸÖμÖÖêÓ ÛúÖ •Öß¾Ö®Ö, ̂ ®ÖÛúß efficiency ²ÖœÍê, ̂ ®ÖÛúÖ Ã¾ÖÖÃ£μÖ šüßÛú ̧ üÆêü, ̂ ®ÖÛúß •ÖÖê ²Öê×ÃÖÛú ÃÖã×¾Ö¬ÖÖ‹Ó ÆüîÓ, ¾Öê

ˆ®ÖÛúÖê ×´Ö»ÖêÓ ŸÖÖ×Ûú ¾Öê Ã¾ÖÃ£Ö ¤üé×Â™ü ÃÖê ¤êü¿Ö Ûúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ ́ ÖêÓ †¯Ö®ÖÖ contribution Ûú¸ü ÃÖÛêúÓ… ±úÖ‡®ÖêÓ×¿ÖμÖ»Ö

×ÃÖÃ™ü´Ö ́ ÖêÓ •ÖÖê »ÖßÛêú•Öê•ÌÖ £Öê, 2014 ÃÖê ̄ ÖÆü»Öê ×•ÖÃÖ ŸÖ¸üÆü ÛúÖ ¾ÖÖŸÖÖ¾Ö¸üÞÖ £ÖÖ, ̂ ÃÖÃÖê ±úÖ‡®ÖêÓ×¿ÖμÖ»Ö ×ÃÖÃ™ü´Ö ́ ÖêÓ

‹Ûú Ûêú ²ÖÖ¤ü ‹Ûú »ÖßÛêú•Öê•ÌÖ Æüã‹, ‘ÖÖê™üÖ»Öê Æüã‹, Ûú¸ü¯¿Ö®Ö Æüã†Ö, ²ÖîÓ×ÛúÓÝÖ ‡Ó›üÃ™Òß ÛúÖê ®ÖãÛúÃÖÖ®Ö Æüã†Ö †Öî̧ ü Æü´ÖÖ ȩ̂ü
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†Ö´Ö ̂ ¯Ö³ÖÖêŒŸÖÖ†ÖêÓ ÛúÖê Ûú´ÖÖ‡Ô ÛúÖ ®ÖãÛúÃÖÖ®Ö Æüã†Ö… ̂ ¯ÖÃÖ³ÖÖ¬μÖõÖ •Öß, ÃÖ¸üÛúÖ¸ü ®Öê ̂ ®ÖÛúÖê ̧ üÖêÛú®Öê Ûêú ×»Ö‹ •ÖÖê

Ûú¤ü´Ö ˆšüÖ‹, ¾Öê ´ÖîÓ ²ÖŸÖÖ®ÖÖ “ÖÖÆüŸÖÖ ÆüæÑ… ˆ®ÖÛêú ×»Ö‹ ‹ÃÖ.†Ö‡Ô.™üß. ÛúÖ ÝÖšü®Ö ×ÛúμÖÖ ÝÖμÖÖ, ²Öê®ÖÖ´Öß ÃÖÓ̄ Ö×¢Ö ÛúÖ

‹Œ™ü »ÖÖμÖÖ ÝÖμÖÖ, ³ÖÝÖÖê›ÍÖ ÛúÖ®Öæ®Ö »ÖÖμÖÖ ÝÖμÖÖ †Öî̧ ü insolvency and bankruptcy •ÖîÃÖê ‹Œ™üËÃÖ »ÖÖ‹ ÝÖ‹…

“ÖÖÆêü ‡Ô•ÌÖ †Öò±ú ›üæ‡ÓÝÖ ×²Ö•ÌÖ®ÖêÃÖ ÆüÖê μÖÖ »ÖÖêÝÖÖêÓ Ûêú ×›üÃ¯μÖæ™üËÃÖ ÛúÖ ÃÖÖò»μÖæ¿Ö®Ö ÆüÖê, ̂ ®Ö´ÖêÓ ‡®ÖÛúÖ ±úÖμÖ¤üÖ ×´Ö»ÖÖ…

†Ö¯Ö®Öê ¤êüÜÖÖ ×Ûú ×•ÖÃÖ ŸÖ¸üÆü ÛúÖ irregular deposit £ÖÖ, ̂ ÃÖÛêú ×»Ö‹ ‹Œ™ü »ÖÖÛú¸ü, ×•ÖÃÖ ŸÖ¸üÆü Ûêú illegal

transaction ÆüÖê ¸üÆêü £Öê, ˆ®ÖÛúÖê ¸üÖêÛúÖ ÝÖμÖÖ… ˆ®ÖÛúÖê ´Ö®Öß »ÖÖò®›ü×¸üÓÝÖ Ûêú ‹Œ™ü ÛúÖê ´Ö•Ö²ÖæŸÖ Ûú¸üÛêú ¸üÖêÛúÖ

ÝÖμÖÖ… ×“Ö™ü ±úÓ›ü ÛúÖ ‹Œ™ü »ÖÖμÖÖ †Öî̧ ü ‡ÃÖÛêú ÃÖÖ£Ö-ÃÖÖ£Ö Æü´Ö®Öê ²ÖîÓÛúÖêÓ Ûúß strengthening Ûêú ×»Ö‹ ³Öß ÛúÖ´Ö

×ÛúμÖÖ…

ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ •Öß, †Ö¸.ü²Öß.†Ö‡Ô. ÛúÖ •ÖÖê ̄ ÖîÃÖÖ ×»ÖμÖÖ ÝÖμÖÖ, μÖÆü †Ö¯ÖÛêú ́ ÖÖ¬μÖ´Ö ÃÖê ÃÖ¤ü®Ö ÛúÖê ́ ÖÖ»Öǽ Ö ÆüÖê®ÖÖ

“ÖÖ×Æü‹ ×Ûú ¾ÖÆü †Ö¸ü.²Öß.†Ö‡Ô. ‹Œ™ü Ûêú ŸÖÆüŸÖ ×»ÖμÖÖ ÝÖμÖÖ… ́ ÖîÓ †Ö¯ÖÛêú ́ ÖÖ¬μÖ´Ö ÃÖê ²ÖŸÖÖ®ÖÖ “ÖÖÆüŸÖÖ ÆüæÑ ×Ûú ̂ ÃÖÛúÖ

¯ÖÎÖò×±ú™ü Æü´ÖêÓ ×´Ö»ÖŸÖÖ Æüî †Öî̧ ü ×•ÖÃÖ ×¸ü•ÌÖ¾ÖÔ ±úÓ›ü ÃÖê ¾ÖÆü ¯ÖîÃÖÖ ×»ÖμÖÖ ÝÖμÖÖ, ¾ÖÆü idle £ÖÖ… ‡ÃÖ´ÖêÓ ÛúÆüßÓ ³Öß

†Ö¸.ü²Öß.†Ö‡Ô. Ûúß monopoly, autonomy ×›üÃ™ü²ÖÔ ®ÖÆüßÓ Æüã‡Ô, »Öê×Ûú®Ö Ûú‡Ô ²ÖÖ¸ü ‡ÃÖÛúÖê ŸÖæ»Ö ×¤üμÖÖ ÝÖμÖÖ…

Æü´ÖÖ¸üß ‡ÛúÖê®ÖÖò́ Öß ÛúÖê strengthen Ûú¸ü®Öê Ûêú ×»Ö‹ †Öî̧ ü Æü´ÖÖ¸üß ×Ã£Ö×ŸÖ ÛúÖê ÃÖã¬ÖÖ¸ü®Öê Ûêú ×»Ö‹ ¾ÖÆü ³Öß ‹Ûú

Ã™êü¯Ö £ÖÖ… †Ö•Ö Ûúß ́ ÖÖÛêúÔ™ü ́ ÖêÓ ²ÖîÓÛúÖêÓ Ûúß liquidity ²ÖœÍê, ̂ ®ÖÛúÖê »ÖÖê®Ö ÃÖÃŸÖÖ ×´Ö»Öê, ̂ ÃÖÛêú †Ö¬ÖÖ¸ü ̄ Ö¸ü ́ ÖÖÛêúÔ™ü

´ÖêÓ »ÖÖêÝÖÖêÓ ÛúÖê »ÖÖê®Ö †Öî̧ ü ‹›ü¾ÖÖÓÃÖ ÃÖÃŸÖê ×´Ö»ÖêÓ, ‡ÃÖÛúÖê ¤êüÜÖŸÖê Æüã‹ Æü´Ö®Öê Ã™êü¯Ö ²ÖÖ‡Ô Ã™êü¯Ö ̧ êü¯ÖÖê ̧ êü™ü ÛúÖê ³Öß ›üÖˆ®Ö

×ÛúμÖÖ ÝÖμÖÖ Æîü…

‡ÃÖß Ûêú ÃÖÖ£Ö, ́ ÖîÓ •Öß.‹ÃÖ.™üß. Ûêú ²ÖÖ ȩ̂ü ́ ÖêÓ ÛúÆü®ÖÖ “ÖÖÆüŸÖÖ ÆüæÑ… ×•ÖÃÖ ŸÖ¸üÆü ÛúÖ taxation ÛúÖ ³ÖÖ¸ü £ÖÖ -

Ûúã”û »ÖÖêÝÖÖêÓ ®Öê ÛúÆüÖ ×Ûú •Öß.‹ÃÖ.™üß. ²ÖÆüãŸÖ ²Ö›ÍÖ Æüî, »Öê×Ûú®Ö •Öß‹ÃÖ™üß Ûêú •ÖÖê ̧ êü™ü ÆüîÓ, †Ö•Ö Æü´Ö ¤êüÜÖŸÖê ÆüîÓ ×Ûú

†×¬ÖÛúÖÓ¿Ö ¾ÖÃŸÖã†ÖêÓ ¯Ö¸ü •Öß.‹ÃÖ.™üß. Ûú´Ö ÃÖê Ûú´Ö ȩ̂ü™ü ¯Ö¸ü †Ö ÝÖμÖÖ Æüî †Öî̧ ü ¾ÖÆü ³Öß †Ö´Ö ÃÖÆü´Ö×ŸÖ Ûêú †Ö¬ÖÖ¸ü

¯Ö¸ü… μÖÆü Æü´ÖÖ¸üß ³ÖÖ¸üŸÖ ÃÖ¸üÛúÖ¸ü, ÛêúÓ¤üÎßμÖ ´ÖÓ¡Öß ´ÖÆüÖê¤üμÖÖ †Öî̧ ü Æü´ÖÖ ȩ̂ü ¯Öæ¾ÖÔ ´ÖÓ¡Öß •Öß ÛúÖ ²ÖÆüãŸÖ ²Ö›ÍÖ Ã™êü¯Ö £ÖÖ,

×•ÖÃÖÛêú ÛúÖ¸üÞÖ †Ö•Ö Æü´Ö ÃÖê±ú ÆüîÓ… ́ ÖîÓ μÖÆü ÛúÆü ÃÖÛúŸÖÖ ÆüæÑ ×Ûú †Ö•Ö Ûúß ŸÖÖ¸üßÜÖ ́ ÖêÓ †Öî̧ ü †Ö®Öê ¾ÖÖ»Öê ÃÖ´ÖμÖ ́ ÖêÓ

•ÖÖê Ã™êü¯ÃÖ ×»Ö‹ •ÖÖ ¸üÆêü ÆüîÓ, †Ö•Ö ×•ÖÃÖ ŸÖ¸üÆü ÛúÖ Ã™êü¯Ö ÛúÖò̧ ü¯ÖÖȩ̂ êü™ü ™üîŒÃÖ ÛúÖê »ÖêÛú¸ü ×»ÖμÖÖ ÝÖμÖÖ Æüî, ‡ÃÖß

ŸÖ¸üÆü †®μÖ Ã™êü¯ÃÖ ³Öß ×»Ö‹ ÝÖ‹ ÆüîÓ, ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú ˆ®ÖÃÖê Æü´ÖÖ ȩ̂ü ¤êü¿Ö Ûúß †£ÖÔ¾μÖÃ£ÖÖ ÛúÖê ÛúÆüßÓ ³Öß ÛúÖê‡Ô

×“ÖÓŸÖÖ Ûú¸ü®Öê Ûúß •Öºþ¸üŸÖ ®ÖÆüßÓ Æüî… ...(ÃÖ´ÖμÖ Ûúß ‘ÖÓ™üß)... ́ Öã—Öê ‡ÃÖ ̄ Ö¸ü ̄ Öæ̧ üÖ ×¾Ö¿¾ÖÖÃÖ Æüî, ŒμÖÖêÓ×Ûú Æü´ÖÖ¸üÖ ®ÖêŸÖéŸ¾Ö

´Ö•Ö²ÖæŸÖ Æüî…

´ÖîÓ †Ö¤ü¸üÞÖßμÖ ¸ü×¾Ö ¯ÖÎÛúÖ¿Ö ¾Ö´ÖÖÔ •Öß ÛúÖê ¬Ö®μÖ¾ÖÖ¤ü ¤üæÑÝÖÖ ×Ûú ˆ®ÆüÖêÓ®Öê “ÖÖÆêü ×•ÖÃÖ ÃÖêÓÃÖ ´ÖêÓ ³Öß ÛúÆüÖ ÆüÖê,

»Öê×Ûú®Ö ́ ÖîÓ ̂ ÃÖÛúÖê positively »ÖêŸÖÖ ÆüæÑ… ̂ ®ÆüÖêÓ®Öê ÛúÆüÖ £ÖÖ ×Ûú ¤êü¿Ö ÛúÖ ®ÖêŸÖéŸ¾Ö †ÝÖ¸ü ́ Ö•Ö²ÖæŸÖ Æüî, ÃÖÖ±ú-ÃÖã£Ö¸üÖ

Æüî, ŸÖÖê ¤êü¿Ö ¯ÖÎÝÖ×ŸÖ Ûú ȩ̂üÝÖÖ… †Ö•Ö ¤êü¿Ö ÝÖ¾ÖÔ Ûêú ÃÖÖ£Ö ÛúÆü ÃÖÛúŸÖÖ Æüî ×Ûú ®Ö ȩ̂ü®¤üÎ ´ÖÖê¤üß •Öß Ûêú ®ÖêŸÖéŸ¾Ö ´ÖêÓ μÖÆü

ÃÖ¸üÛúÖ¸ü †Öî̧ ü ̂ ®ÖÛúÖ ®ÖêŸÖéŸ¾Ö ÃÖÖ±ú-ÃÖã£Ö¸üÖ Æüî… ̂ ®Ö´ÖêÓ ‹Ûú ×¾Ö»Ö ̄ ÖÖ¾Ö¸ü Æüî, Ã™ÒÖòÝÖ ×›üÃÖß•ÖÌ®Ö »Öê®Öê Ûúß õÖ´ÖŸÖÖ Æüî

†Öî̧ ü ¾Öê ×»Ö‹ ÝÖ‹ ÆüîÓ, ̂ ®ÖÛêú ×¸ü•ÖÌ»™ü ³Öß ²ÖÆüãŸÖ †“”êû †Ö‹ ÆüîÓ… ®Ö Ûêú¾Ö»Ö ³ÖÖ¸üŸÖ Ûêú »ÖÖêÝÖ, ²Ö×»Ûú ×¾Ö¿¾Ö Ûêú »ÖÖêÝÖ

³Öß ®ÖŸÖ´ÖÃŸÖÛú ÆüÖêÛú¸ü salute Ûú¸üŸÖê Æüã‹ μÖÆü ´ÖÖ®ÖŸÖê ÆüîÓ…

[ÁÖß ̧ üÖ´ÖÛúã́ ÖÖ¸ü ¾Ö´ÖÖÔ]

5.00 P.M.



447[5 December, 2019]Statutory Resolution

‡ÃÖß Ûêú ÃÖÖ£Ö, ́ ÖîÓ ÛúÆüŸÖÖ ÆüæÑ ×Ûú μÖÆü •ÖÖê ×¾Ö¬ÖêμÖÛú »ÖÖμÖÖ ÝÖμÖÖ Æüî, μÖÆü ÛúÖ®Öæ®Ö ²Ö®ÖêÝÖÖ †Öî̧ ü ‡ÃÖÃÖê Æü´ÖÖ ȩ̂ü

ˆªÖêÝÖ •ÖÝÖŸÖ ÛúÖê ±úÖμÖ¤üÖ ÆüÖêÝÖÖ… μÖÆü ”ûÖê™êü-²Ö›Íê ÃÖ³Öß ÛúÖê ‹Ûú ÃÖ´ÖÖ®Ö »ÖÖŸÖê Æüã‹ ×ÛúμÖÖ ÝÖμÖÖ Æüî, ‡ÃÖÃÖê ²ÖÆüãŸÖ

²Ö›ÍÖ ±úÖμÖ¤üÖ ÆüÖêÝÖÖ… ‡ÃÖß Ûêú ÃÖÖ£Ö, ́ ÖîÓ ̄ Öã®Ö: Æü´ÖÖ¸üß ×¾Ö¢Ö ́ ÖÓ¡Öß ́ ÖÆüÖê¤üμÖÖ ÛúÖê ²ÖÆãüŸÖ-²ÖÆãüŸÖ ²Ö¬ÖÖ‡Ô †Öî̧ ü ¬Ö®μÖ¾ÖÖ¤ü

¤êüŸÖÖ ÆæÑü †Öî̧ ü ÃÖ³Öß ÃÖê †®Öã̧ üÖê¬Ö Ûú¸üŸÖÖ ÆæÑü ×Ûú ×•ÖÃÖ ŸÖ¸üÆü Ûúß †Ö´Ö ÃÖÆü´Ö×ŸÖ ²Ö®Öß Æîü, ̂ ÃÖ ŸÖ¸üÆü ÃÖê ‡ÃÖê ̄ ÖÖÃÖ

×ÛúμÖÖ •ÖÖ‹…

THE VICE-CHAIRMAN (SHRI SUKHENDU SEKHAR RAY): Shri Binoy Viswam, Mr.

Deputy Chairman has given you permission to speak. But, henceforth, you should give

notice before the Bill is taken up for consideration. Otherwise, your request may not be

entertained in future.

SHRI BINOY VISWAM (Kerala): Mr. Vice-Chairman, Sir, I thank you for this permission.

I personally always feel that the Finance Minister is an active woman of eagerness and

dedication and I do respect that. But, with all this eagerness of hers, the crisis, in which the

economy is in today, can’t be saved. All the panacea that she prescribed has failed, one

after another. In July, she came with the Budget, in August with a mini-Budget, in September

she came with tax-cuts. But what happened? The country is in a very bad situation. Sir,

GDP, as everybody knows, is at 4.4 per cent. Private consumption expenditure fell down

from 11 per cent to 3 per cent. Gross value addition in manufacturing sector is only one per

cent. Consumer price index arose from 5.11 per cent in September to 7.89 per cent in October.

Eleven millions jobs have been lost. Unemployment rates from January to March were 22.5

per cent in the age group of 15 to 29 years. This is the India that we live today. I request the

Finance Minister to please think seriously about this. All the emphasis was on the corporate

and on the FDI. In this regard, I would like to cite a small quote from Karl Marx. It may not

be very friendly for you, but I am sure your friends in the Swadeshi Jagran Manch will agree

to it. I quote: “With adequate profit, capital is very bold. A certain ten per cent will ensure

its employment anywhere; 20 per cent certain will produce eagerness for capital; 50 per cent

positive audacity; 100 per cent will make it ready to trample on all human laws; 300 per cent

of profit and there is not a crime which it will not scruple, nor a risk it will not run, even to the

chance of its owner being hanged.”

(MR. DEPUTY CHAIRMAN in the Chair.)

This is in Capital, volume I. Marx was quoting from Mr. T. J. Dunning, a renowned

economist of those days. Sir, this is true even today. Capital is on the pursuit of profit

everywhere. In India too, they are doing that. Our Finance Minister who represents an

ideology talks a lot about Swadeshi movement, Swadeshi goods and Swadeshi slogans.
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Nationalism is your affectionate word and national sentiments are at risk here today. I have
told in this House earlier also that in no country in the world foreign capital have rescued
the nations or the economy. But, unfortunately, our Finance Minister is following that path
and that path is not going to serve the purpose. Sir, I have only one request. Think about
the common man in this country. Help the MSME’s. Try to improve their purchasing capacity.
They are in crores and crores. Instead of giving concessions to the corporate and the super
rich, think about the middle class, the workers, the peasants, the poor. Improve their
purchasing capacity. That will give a new energy to the economy. Please try that. All these
measures that you have taken have failed. So, I request the Finance Minister with all
earnestness and sincerity to please try to think in a new term, supporting the poor of the
country and the middle class and the MSME’s. I hope it will help you. Sir, the economy is
in deep crisis. I don’t know why my friends in the Congress were so positive to the crisis of
the economy. It may be because of class interest, but the majority of the Indian people feel
that this crisis is structural. This structural crisis cannot be saved by easy medicines. The
medicines also need to be structural. So, I request the Finance Minister, with all humility, to
please try to think in new lines. Thank you, Sir.

MR. DEPUTY CHAIRMAN: Shri R. K. Sinha. Not present. Now, the mover of the
Resolution, Shri K. K. Ragesh, will speak.

SHRI K. K. RAGESH (Kerala): Thank you hon. Deputy Chairman, Sir, for giving me
this opportunity.

Sir, as many hon. Members have already stated, we are on the verge of severe economic
crisis. At this juncture, I would like to ask the hon. Minister: What happened to the GST
compensation supposed to be given to some States, like Kerala? Kerala had to tackle the
post-flood situation. The State has been requesting for increasing the borrowing limit. But,
unfortunately, the Government is not accepting this proposal and, at the same time, pushing
the State into a severe crisis by denying on-time payment of GST compensation. So, I am
requesting the hon. Minister to consider that.

With due respect to the hon. Minister, I take this opportunity to say that the
Government is taking this financial and economic crisis as an opportunity to aid corporate.
You are giving huge concessions to the tune of  ` 1.45 lakh crores to corporate in the form
of tax concessions! Sir, it is nothing but a scandal. It is the outcome of unholy nexus
between the ruling politicians, top level bureaucrats and corporate. Sir, cronyism is at its
worst. The Government had already snatched ̀  1.76 lakh crores from the RBI. It is to fill the

[Shri Binoy Viswam]
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gap as a result of tax concession! In effect, money that has been snatched from the RBI is
getting transferred to corporate!

Sir, you are selling PSUs! Sir, 33 PSUs in our country are decided to be sold and
proceeds that you get from this, in effect, would be transferred to corporate in the form of
tax concessions!

Sir, our banks are in crisis. We are witnessing the mounting NPAs accumulated in
public sector banks of our country. During the last fiscal alone, you had written-off  ̀  2.54
lakh crores! ...(Time-bell rings)... Sir, we are the Left.

MR. DEPUTY CHAIRMAN: We have time constraint.

SHRI K. K. RAGESH: There is plenty of time. I am mover of the Resolution. My party
was not given time and you are also not allowing me to speak! What is this, Sir?

ÁÖß ̂ ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ: •ÖÖê ÃÖ´ÖμÖ ×®Ö¬ÖÖÔ×¸üŸÖ Æîü, ÃÖ¤ü®Ö Ûêú ×®ÖμÖ´ÖÖë Ûêú ŸÖÆüŸÖ ¾ÖÆü †Ö¯ÖÛúÖê ×´Ö»ÖŸÖÖ Æîü… ́ Öï ̂ ÃÖÃÖê

†×¬ÖÛú ÃÖ´ÖμÖ ®ÖÆüà ¤êü ÃÖÛúŸÖÖ… Please conclude now.

SHRI K. K. RAGESH: Sir, I wanted to know from the hon. Minister how many lakhs of
crores have been written-off in the banks. You are giving concession in every Budget. Sir,
Wealth Tax has already been abolished. ...(Time-bell rings)... This policy of aiding corporate,
neoliberal policies is the root cause of economic crisis. Under the pretext of addressing the
economic crisis, you are again giving a lot of concessions to corporate. Sir, crisis is not at
the supply side; crisis is at the demand side. So, what steps the hon. Minister is taking to
improve the purchasing power of people? You are not taking any steps. But, at the same
time, whatever policy decisions that you are taking are leading to purchasing power of the
people. ...(Time-bell rings)... Look at the unemployment status. It is an all-time high. ...(Time-
bell rings)...

MR. DEPUTY CHAIRMAN: You conclude now. I am calling the Minister.

SHRI K. K. RAGESH: Sir, in BSNL alone, one lakh people are going to be out of  BSNL.
They are going to be retrenched!

MR. DEPUTY CHAIRMAN: Mr. Ragesh, please conclude now.

SHRI K. K. RAGESH: Sir, look at how many jobs we have lost. I request the Government
to consider all these aspects. Sir, labour laws are amended to loot workers by corporate.

MR. DEPUTY CHAIRMAN: Now, I am calling the Minister.
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SHRI K. K. RAGESH: Sir, I would like to know what steps the Government is taking to
resolve all these issues. I am requesting the Government to take up these issues and,
unfortunately, the hon. Minister is not dealing with the real issues to resolve the economic
crisis. Thank you.

SHRIMATI NIRMALA SITHARAMAN: Mr. Deputy Chairman, Sir, I thank each and
every hon. Member who has gone into great detail to see what the Government has proposed
in this Bill, and also placing it in the context of the Ordinance which is required to be
replaced by a Bill, and, for which this Bill has been brought. In this list of speakers, there are
about 17 or 18 hon. Members who have spoken. I wish to thank each one of them — Shri
Jairam Ramesh, Shri G. V. L. Narasimha Rao, — not in any particular order — Shri Sukhendu
Sekhar Ray, Shri A. Vijayakumar, Shri Ravi Prakash Verma, Dr. Amar Patnaik, Shri Ram
Chandra Prasad Singh, Shri T. K. S. Elangovan, Dr. Narendra Jadhav, Shri Veer Singh, Prof.
Manoj Kumar Jha, Shri Narain Dass Gupta, Shri Ashwini Vaishnaw, Dr. T. Subbarami Reddy,
Shri Ramkumar Verma, Shri Binoy Viswam and Shri K. K. Ragesh. I thank each one of the
Members. My response would be largely in two silos. I want to set the context in which this
Bill has come to the House, trying to replace the Ordinance which was brought in September,
and, then, get into speaking in response to each Member, wherever I could, bringing in
specific points that they have raised and answer those as much as I can. Finally, I would
also broadly respond to the general allegations rather than a criticism which I can learn
from. I will try to address some of them because the context is relevant. I was very amused
that three hon. Members, in fact, four of them, placed it in the context of the four Fs, the five
Fs, the six Fs. But, whilst not disagreeing with the list of the Fs that Jairam Ramesh ji spoke
about because these are going to indicate as to how well the economy is, whether you are
talking about the price of food or the fuel, all that is very relevant F, and Shri Ramesh himself
conceded that macro-economic fundamentals are fairly strong, quoting the figures of foreign
exchange reserves that the country holds and so on. But I was glad that Shri Ram Chandra
Prasad Singh countered the argument that there is a sixth F, which is fear. I want to draw the
attention of the hon. House to what Ram Chandraji said. It is actually, as Ram Chandraji has
very rightly said, the ‘Faith’, faith in the leadership, faith in the way in which this party has
handled the economy all the while, and it is that faith which brought us back in the Lok
Sabha elections in 2019 with a resounding victory and the numbers that we won with,
actually, speaks of the popular support that we have got and for which  ´Öï ×ÃÖ¸ü —ÖãÛúÖÛú¸ü
‡Ó×›üμÖÖ Ûêú ¾ÖÖê™üÃÖÔ ÛúÖê ®Ö´Ö®Ö Ûú ü̧ŸÖß ÆæÑü… Because that victory gives you a certain kind of responsibility.
It humbles you down to say what service you have to do during the period in which you are
going to be in tenure. As a result, I think, the Prime Minister who has taken initiatives one
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after the other, not waiting typically that we have to wait for another Budget, and, therefore,

no fiscal measures are possible till then. No. On the contrary, based on the developing

situation which is what we have very clearly explained in the Statement of Objects and
Reasons while bringing this Bill, looking at the situation which is developing and not

waiting for another Budget which could have been easily an excuse for us to give, rapidly,

a lot of consultations happened not just in Delhi but all over the country. I have gone to

various destinations to meet with industry leaders, with trade bodies, with associations
which deal with business, with general public who wanted to tell us as to what are the kind

of difficulties and challenges that they are facing. Collecting all of which, I have come back,

and almost every fortnight I have come up with measures some of which, of course, people

have chosen to say, ‘You had a Budget in July but you came up with Budget after Budget
before the next Budget is due.’ I am not worried about those criticisms. I understand them.

I am not ignoring those criticisms but these are the ways in which a responsive Government,

a sensitive Government would come with measures to make sure that we address challenges

which are developing, and, therefore, I would think the Statement of Objects and Reasons
is very important for us to read, not just to read as a part of the Bill but that is the context in

which I go back to quoting, Shri Jairam Ramesh, ‘subtext, text and context.’ All three are

absolutely open and transparent. There is no subtext there. It so happened that I was in

Goa before the GST Meet and by which time we had worked what can be possibly done in
the corporate tax. And, after all, these are not done with a magic wand. The system has to

understand what its implications are, tax forgone. Then the Legal and Legislative Department

has to work on it. There has to be a concurrence, and, of course, the Prime Minister and the

Cabinet will also have to be later taken on board although you brought in an Ordinance and
through Rule 12. It means the machinery in the Government has all got to be applying its

mind and only then clearing it. So, there is no other subtext. I want to assure the hon. former

Minister, the hon. Member, that this subtext is more in the context of what the Government

felt was important to respond to the developing situation. Considering that the trade war
between the US and China was looming large, everybody was speculating. There were

several companies which were likely to come out of being in China. Even if they kept their

operations there, largely they wanted to shift and there was this feeling that countries like

Vietnam and Thailand were all coming up with tax concessions and should India be waiting
for a golden moment to bring in this kind of a concession instead of getting it sooner rather

than later and drawing these companies to come to India and invest. Therefore, that is the

subtext and there is no other; and that has been explained in the Statement of Objects and

Reasons.
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Now, as I said, therefore, ‘faith’ is the important thing and because of faith, we had the

mandate. We also understand the responsibility. There was also this — again playing on

words by Manoj Jhaji — tone, tenor, tune, frequent rollbacks. Rollbacks are not wrong

per se; and I don’t want to play a game here to say how many rollbacks had happened

earlier. Enough reasons, enough justifications, enough lessons learnt from those rollbacks

are all with me. If you are interested, I can very quickly identify those specific rollbacks,

which I would think, this rollback, if some of the rollbacks which I have done post-July, at

least, is in response to what has happened in the ground and in the global trading arena.

But if  I can have the luxury of quoting the earlier rollbacks, it will be just a little education

for me as a Finance Minister; and it is important for me to recall. Fringe Benefit Tax, 2005,

introduced by one of the former Finance Ministers, now in the Opposition, was rolled back

by another of that Party’s own Finance Minister. In 2005, it was introduced; in 2009, it was

rolled back. Then you had Banking Cash Transaction Tax. Sir, I wish to recall the kind of

criticisms that we had to face. ‘You are stopping people from drawing their money back

from their accounts when there was just a withdrawal of some of the notes.’ Again, what

was the tax proposed in 2005? It was the banking cash transaction tax, and what did that

mean? It meant that for drawing money out of your accounts, tax was going to be levied.

This was in 2005 and, again, by one of the former Finance Ministers, who is a scholar in

Economics and talks about finance with a great authority. He introduced it.

...(Interruptions)... I have not taken anybody’s name. ...(Interruptions)...

MR. DEPUTY CHAIRMAN: Please; not allowed.

SHRIMATI  NIRMALA  SITHARAMAN: I have not taken anybody’s name. All right,

Sir? ...(Interruptions)...

MR. DEPUTY CHAIRMAN: Please. ...(Interruptions)... Sitting and commenting from
your seats is not proper. ...(Interruptions)... Please; sitting and commenting is not proper.

SHRIMATI NIRMALA SITHARAMAN: No; I have not spoken about anyone in
particular, but I am mentioning some names. ...(Interruptions)... It can’t be some people’s
right to go on referring to issues.

Sir, banking cash transaction tax was brought in 2005, taxing people for withdrawing
cash from their own accounts. It was withdrawn in 2008. So, rollbacks have happened and

[Shrimati Nirmala Sitharaman]
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we have learnt a lot of lessons from them. I just want to put it in context that rollbacks do
happen, but when it happens in response to the ground feedback and to help the people of
this country, I think all of us can welcome it. This rollback, therefore, of the surcharge which

was put in the Budget, in July, 2019, was withdrawn and I can explain the reasons for it. So,

I fully take your comments, Shri Manoj Jha, on rollbacks, the tone, tenor and everything
else. After all, we are all from the same University league. Will I forget the University

loyalties?

Then, Sir, the comment was ‘not as per the Ordinance’. It is a very valid point to raise

and I am very thankful to Shri Jairam Ramesh for having said that, but I want to draw your

attention to the fact that this Bill is exactly the Ordinance except for the fact that there were
definitely typos which had crept in, which is one of the things that the hon. Member had

quoted, saying, you said that the MAT is going to be applicable when you announced it,

that it is going to be applicable from 2019-20 itself, whereas this Ordinance, or the draft Bill,

said it was from 2021. No; that is a typo. I am correcting that in this Bill. What I announced
is what is there in the Bill today. So, there is no change at all except that there are additions,

which are provisos, which we are bringing in from the point of view of giving greater clarity.

So, modifications proposed in this Bill, are different from, or in addition to, what has been

said in the Ordinance. I just want to very quickly run through them, Sir. Again, the presence
or absence of a particular word had caused some confusion when we brought in the

Ordinance. So, the Ordinance remains, everything about the Ordinance continues in this

Bill, but the additions which we are bringing here are largely clarificatory additions. One

thing which had been said in the Budget of July was about grandfathering of buybacks,
which I had announced in the July Budget. So, in that context, the proviso that we are

bringing here is a clarificatory proviso, for providing relief to the buybacks announced on

the day of the presentation of Budget. It is proposed to clarify that the buyback tax shall

also not be applicable for announcements made on 5th July, 2019. So, it cannot be that you
heard the Budget and after that went and announced a buyback and, therefore, you want

the concession. That shall not be entertained. That is the clarifactory note that we have

brought in here. Again, we announced the corporate tax reduction for those who are existing

in today’s scheme, the manufacturing units that exist today, but those who are going to
start their business from October 1st, 2019, the new units, and who, by rule, will have to

show that their production has commenced before 2023, will have the lowest rate given to

them. But for those, both these cuts are referring to manufacturing only. And then the

confusion comes about what ‘manufacturing’ is and who will benefit or what is not
‘manufacturing’ and who will not benefit. So, we want to give a negative list by giving a
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description of what does not constitute ‘manufacturing’. In order to provide certainty and

to avoid future litigation, it is proposed to clarify that certain activities, which are not in the
nature of manufacturing such as development of computer software, printing of books,

mining, etc., shall not be treated as manufacturing for the purpose of allowing lower taxation
regime available to new manufacturing companies, which will benefit by the 15 per cent
basic rate. So, we had to bring in that clarity. That is a proviso which is getting added.

SHRI JAIRAM RAMESH: I don’t want to interrupt you, but you have included “any
other business as may be notified by the Government from time to time.” That is a bit of an
open-ended clause. I request you for clarity on that.

SHRIMATI NIRMALA SITHARAMAN: I thought, that is one which is going to give
us clarity so that, every now and then, if there are questions we will be able to, at least, come
out with the notification to say that. But I am not sure, removing it gives clarity to everybody
outside, but, maybe, not to the Government itself. So, I will have to think about it. Thank
you for highlighting it.

The other one, where again a proviso had to be added, was consequences of failure
to satisfy conditions, which are laid. These are normal conditions. It is proposed to provide
that a new manufacturing company under 15 per cent taxation regime shall have an option
to shift to the 22 per cent taxation regime in case of failure to satisfy the conditions specific
to it such as the use of second-hand plant and machinery. So, just as we allow an option for
those who are under the existing regime with all the exemptions and everything else to shift
from there to the new regime by foregoing all the exemptions that they are enjoying now or
by exhausting all the exemptions that they are enjoying now and to move to the new regime,
we are also telling those who are coming under the new regime, the new manufacturing
companies, who are coming under the 15 per cent taxation rate, to have an option to shift to
the 22 per cent taxation regime, which is also under the newer September 20th announcement,
just in case they fail to satisfy the conditions specific to it such as the use of second-hand
plant and machinery instead of Totally new ones. That is the clarity. So, similar clarificatory
provisos are getting added to this Bill which are over and above this Ordinance. One other
point which I would like to elaborate here is, again, the grandfathering of unabsorbed
additional depreciation. It is also proposed, through this proviso, to provide for
grandfathering of unabsorbed additional depreciation upto 31.03.2019 to the companies
opting for lower rates of taxation. So, that is the elaboration. The Ordinance now becomes
a Bill. In addition to what has come through the Ordinance, there are a few such provisos
for clarificatory purposes which are being added. I can go through each one of them, but,
I am sure, you have seen the Bill itself and, therefore, I won’t elaborate further.

[Shrimati Nirmala Sitharaman]
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Sir, cutting down the corporate tax is not just good for headlines; it is not just good
PR; it is not just good atmospherics, but it is a good reform, and this Government, under our

Prime Minister, now, in the second term, after taking up a lot of reformatory steps in the first
tenure, is further committed to doing a lot of reforms and this step has come very quickly

depending on the global trade environment and the investment climate in India, and further

reforms shall continue. So, it is not just atmospheric, it is not just headline; it is also a good

reform that we want to go ahead with. Sir, about Ordinances, quite a few Members have
asked as to why we need Ordinances; why we can’t go straight away with the Bill. As I said,

waiting for the next Budget is by itself a delay which we did not want considering the

environment which was prevailing all over the world. We wanted to attract investment at

the earliest. So, we did come out with an Ordinance. But, are Ordinances new? Particularly,
those related to finance, are they new; are they rare; are they never done before? I will just

want to explain by giving some data. Finance-related ordinances have been there before.

The Governments have used them because there is a reason. When the Parliament Session

is not on and the urgency is felt, the Governments do have the discretion and the
Governments choose to use Ordinances. Between 2004 and 2009, under the UPA-1, a Total

of  36 Ordinances were passed of which 10 were finance-related Ordinances. Between 2009

and 2014, a Total of 25 Ordinances were passed, six of them were related to finance. So, it is
not a thing that never happens. It is completely the discretion of the Government to feel

what is developing on the ground and if they think that is necessary, even finance-related

Ordinances have been used. I just want to put that in context. Sir, now, I go to addressing

the specific issues raised by hon. MPs, there again, not in any particular order. I think, I had
already referred to Dr. Amar Patnaik, talking about mining. The new rates do not apply to

mining because they are not manufacturing. Mining may deserve a lot more support but

then, this support is not for mining. Then, Shri Ravi Prakash Verma had asked as to why is

this only for foreign companies. The concessional rates provided in the Ordinance, and,
now, in this Bill, are applicable only to domestic companies. We are not giving to foreign

companies at all. Shri Ram Chandra Prasad Singh had asked about the Direct Taxation

Code. It is a very important point. The report of the task force has been submitted. We are

certainly looking into it and it is under the examination of the Ministry. Then, Shri Vijayakumar
asked as to why this 15 per cent is not being given to existing companies. Sir, the idea of

giving a lower tax rate for new manufacturing companies is because we want fresh

investments to come in. It should not happen that a whole lot of existing production

capacities and investments just transfer to the new one with no additional new investments
coming in. So, the objective itself is to draw new investments. Therefore, we had taken a
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conscious call on them. Again, Dr. Amar Patnaik had said, ‘this would not benefit MSMEs.’
No, it will certainly benefit because when we have said this concessional rate of 15 per cent

is being offered to manufacturing companies, all companies, big, small, medium, micro, all of
them will get this rate. So long as you are a part of the Companies Act, the small ones, the
medium ones, all of them will benefit out of this. Then, there was also this question about
consumption rate. A lot has been said about declining consumption. I want to just give
some statistics. Private consumption during UPA-2 was 56.2 per cent of the GDP. This
increased to 59.0 per cent during the NDA-I. Even in the first half of 2019-20, that is, this
year, private consumption was 58.5 per cent of the GDP, still about 2.2 percentage points
higher than what it was during the UPA-II. So, I just want to underline that decline is there
between the first and second term of NDA, but when you compare it, we are very clearly, at
least, two percentage points higher than what we were during the UPA times.

Sir, I would like to give a bit of an elaborate answer for one particular issue raised by
the hon. Member, Shri Veer Singh. This is about personal Income-Tax. Other than the fact
that the Direct Tax Code is under examination, other than the fact that I have had quite a few
inputs coming from people who think it is time now that Income-Tax cut has to be considered,
I am not commenting on it, but I would want to draw the attention of the House that a lot of
personal Income-Tax related steps have been taken. I just very quickly want to highlight
the fact that in the past five years, the Government has provided Income-Tax relief and I
want to mention a few steps. Under the Finance Act of 2014, the basic exemption limit was
enhanced from ` 2 lakh to ` 2.5 lakh. Further, the said Act also increased the limit for
claiming deduction under Section 80C of the Income-Tax Act, from ̀  1 lakh to ̀  1.5 lakh.
That was done as a step in the personal Income-Tax arena. Again in 2017, the rate of
Income-Tax on individuals, whose TOTAL income was between ` 2.5 lakh to ‘5 lakh, was
reduced from 10 per cent to 5 per cent. Standard Deduction of ‘40,000 was introduced for
salaried tax-payers, as well as pensioners, again in 2018. It was further increased to ̀  50,000
in 2019. Lastly, in 2019, we also provided for full tax rebate for individuals having a taxable
annual income up to ̀  5 lakh under Section 87A of the Income-Tax Act.

Sir, I must thank the hon. Member, Dr. T. Subbarami Reddy, because he has, every
now and then, given us a lot of constructive and good suggestions in order that we handle
the taxation-related matters. Here, I would underline the point he had raised, the issue of
allowing tax exemption for infrastructure sector. I just want to convey the point that the
policy of the Government is to phase out all exemptions and to reduce the tax rates. However,
considering the importance of infrastructure sector, investment-linked benefit under Section

[Shrimati Nirmala Sitharaman]
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35AD is allowed to infrastructure sector and has not been phased out. It is still intact for the

companies which opt to remain in the old tax regime. Under the new reduced corporate tax
regime, we are talking of an option for the companies to remain in the old regime. For them,

that still continues.

DR. T. SUBBARAMI REDDY: For new infrastructure projects, the exemption has

been removed over the last two years. Please examine this point. For infrastructure projects,

even the Government policy is not to give exemptions and allow only reduction of taxes.

That is welcome, but, at the same time, since you accept that infrastructure is facing very
serious problems, please examine whether it is possible to do it again for the new projects.

SHRIMATI NIRMALA SITHARAMAN: I think, under Section 80-IA, being a profit-
linked deduction, that has been phased out even in the old regime. Probably, that is what

the hon. Member is referring to. Even in the old regime, what has been removed is the...

DR. T. SUBBARAMI REDDY: Under Section 80AR, exemption was given to

infrastructure for ten years. Only during the last two years, it has been removed. The

industry is crying. Please examine this.

SHRIMATI NIRMALA SITHARAMAN: Sir, however, 35-AD, investment linked

deduction for specified sectors including infrastructure has been retained in the old regime.
I just wanted to underline that. Sir, a very relevant point is being raised about how the rural

areas do not seem to have investment capital, Shri Ravi Prakash Vermaji has raised the issue

saying Gramin Punji. He also mentioned about the rural consumption. I just want to

respond to him, by saying, that when the feedback that I had received gave me a picture,
that liquidity is not moving towards the rural areas, other than increasing the outlay for

MGNREGA, which is actually the wage which is going into the hands of the people, which

is doubled —I can give you the data— we also wanted to make sure that liquidity reaches

them either through the banks or through the NBFCs, so that, they can buy whatever
things they wanted to buy, whether it is FMCG goods or buy a tractor component or a

motor bike or a scooter or a loan for building house, for education, for farming, or MSMEs.

We made sure that we had the banks. First of all, we established that there is no liquidity

problem with the banks. Then, we wanted that to be given further to the NBFCs, and, the
banks themselves to go to the hinterland and not just to the cities like Mumbai, Delhi or

Kolkata. So, we said that all the banks and the NBFCs would go to 400 Districts and make

sure that all kinds of loans are provided for people who approach them by following every

prudential norm. We were not violating; we were not doing the old-fashioned loan mela. I
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would like to present before this House that just in October, under various headings, i.e.,

home loans, vehicle loans, education loans — for each one of them, I can give the figures

separately, but I am just reading very quickly — other personal loans, MSME loans, agri
loans, NBFC loans and NBFCs for onward lending, all put together, ̀  2,52,000 crores have
been distributed, and strictly for NBFCs alone, we have given ̀  19,627 crores so that they
can carry on with the onward lending. Sir, in November, the TOTAL outreach programme
dealing with MSMEs, NBFCs, retail, agricultural sector borrowers, ̀  2.39 lakh crores have
been distributed just in November. Specifically to the MSME sector, out of the Total, the
public sector banks alone have distributed ` 35,775 crores just in November, raising the
Total customer outreach credit disbursed to MSME, both in October and November put
together, to ̀  72,985 crores. We have also done more on NBFCs in the month of  November
also. So, the point about, are we missing out on rural areas; are we missing out on agriculture;
are we missing out on MSME; no. I wish to tell the House honestly that each one of them
has been approached, and, I am presenting before you the outcome of outreach programmes
for the months of October and November. Sir, other than this, I have made sure that Central
Government Departments or agencies under the Central Government, whether they are
Public Sector Enterprises or CPSUs, any dues to the MSME, should all be cleared. I must
say that from October till 1st November, we had cleared a due of ̀  61,000 crores which was
all pending with the Government to the MSMEs, who had rendered goods or services to
the Government of India. Even that was cleared from our side. Sir, we are asked repeatedly,
why is this situation; why do you have to fund money; why do you have to give money to
the banks? Sir, I would only recall, two things were inherited by us, and, that is very
important to understand the background of this entire debate. Sir, a lot of burden on the
election eve was passed on to the next Government in 2014. I am compelled to say this here.
For containing the fiscal deficit before 2014, before the new Government came within the
budgeted 4.8 per cent of the GDP then, the then Government, UPA-II Government left a
huge burden of unpaid bills for the next Government. So, we had to inherit it. What was the
size of those unpaid bills, which were left for us and which we had to take up? The under-
recoveries of the oil market companies alone were said to be over 1.4 lakh crore of rupees.
These were the under-recoveries and it was left without even a mention. When we inherited,
we inherited that on our head and that payment had to be made by the new Government.
The fiscal deficit figure was all fine for the UPA-II Government when they left the
Government. That is one thing which has to be openly recognised.

Second thing which has to be recognised is that the gross advances which were
given out by the banks during the UPA-II Government. We have heard a lot of people

[Shrimati Nirmala Sitharaman]
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talking about it. In the Lok Sabha, hon. Prime Minister spoke about how much had happened

during that phase of phone banking.

Sir, upto March, 2008, gross advances of commercial banks were ̀  25 lakh crores. By

March, 2014, before the new Government could come, before the NDA-I could come, before

Prime Minister Modi could come, that number rose from ̀  25,03,431 lakh crore to ̀  68,75,748

crore. Money was lent to every Tom, Dick and Harry, to Jija, Bhatija, everybody and many

of them are NPAs today. It is not just that on that morning, they became NPAs. It happened

gradually, in two years, in three years, in the last five years. To remove the toxic NPA

number, banks had to be given infusion of equity and, Sir, between 2008 and 2014, it was a

275 per cent increase in bank lending which, I think, nobody in banking sector can justify.

Banks mean a lot of conservatism; here is outlandish lending which happened during that

phase, and, therefore, if we are managing the twin balance sheet problems, banks and the

corporates’ balance sheet have all got to be healthy, and, then, investment has to come in.

This is where we have committed ourselves for keeping up the public investment going

particularly in sectors like infrastructure. Otherwise, money is not going to go down, banks

may sit with the money that they have, the liquidity that they have and would not lend.

Hon. Members who spoke about fear factor should please now answer. I am not saying that

every harassment is right. In fact, I am going around and meeting with tax administrators all

over the country and saying, to reach the target, you do what is due. In fact, we were the

ones to bring in faceless assessment so that no face-to-face interaction happens with tax

authorities. But that does not mean that if there have been wrongdoings, the Government

cannot take action. Legitimate action is to be taken. I am not justifying harassment; no

harassment should take place anywhere. I am closely following every tax administrator in

that sense. If harassment is happening, I will be quite keen to address it so that it does not

happen. If people are being followed for wrong things, and, there is an element of harassment

there, I condemn the harassment even there, but then, people cannot be left off. Money is

being brought back, Sir. That is public money. I need to confiscate the assets of those

people who have left the country after having enjoyed this largesse. Those properties are

being attached. Proper legal action is being taken. Those moneys are coming back to the

account and that is why, I am sure, this House recalls my or MoS, Shri Anurag Thakurji’s

answers in the Parliament... ..saying the NPAs have come down from ̀ 10 lakh crore to ̀  8

lakh crore because we have been after them for getting the monies back to give it to the

banks. That action is also happening. I just want to be sure that when people criticize this

Government for the economy, they are welcome. Please do criticize it. We will learn from
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what you are telling us. We will certainly hear the criticism. But to digress from the facts like,
today, from my debate in the Lok Sabha — of course, I can’t read it now nor can I refer to the
debate there — and cull out what is convenient and say, “Oh, she said, ‘she does not eat
onions’.” If only people understand what I said in the debate. In answer to a particular
question about ‘Do you eat it?’, I instinctively said, ‘I don’t eat or my family does not give
so much importance to onion.’ That becomes a major criticism of this Government. This is
when I have spent more than 20 minutes talking about what kind of steps this Government
has taken for better management of onion distribution, for the use of public money to have
greater storage of onions and also making sure that urgent purchases are happening from
Rajasthan. Truckloads are going to Jharkhand. Truckloads are going to Bihar. I have given
all the data. But no, “Oh, she is an elitist. She talks about not eating onions. Oh, she is this.
Oh, she is that.” I just want to state one thing, Sir.

SHRI JAIRAM RAMESH: Nobody has said that.

SHRIMATI  NIRMALA  SITHARAMAN: You may not have said it. ...(Interruptions)...
I want to say ...(Interruptions)... Thank you. ...(Interruptions)... Therefore, Sir, I want to
take this opportunity to say that when criticism inside one House is very different from
criticism in another House, when criticism inside this House is very different from criticism
outside the House by the same dispensation, the same party, I really am tempted to take it
up. Maybe those few who have chosen to be here till my reply happens may not have said
it. But after all it is the same political party. Does it stop me from responding to it?

DR.  AMEE  YAJNIK (Gujarat): Not here.

SHRIMATI NIRMALA SITHARAMAN: You don’t choose the place, Madam. I will
do it. I will choose the place. If I have not named anybody, I don’t think anyone should
have an objection to it because it is a criticism on the economy. It is a criticism on the
economy and I have every business to answer because this Government is continuously
responding to steps that are being taken. You may like it or you may not like it. You may
think it is adequate. You may think it is not adequate. I am quite willing to buy that. But
when you throw an allegation that this Government is elitist, I have to say this. Ujjwala
Yojana. Is it for elitist? Jan Dhan Yojana. Is it for elitist? Pradhan Mantri Awas Yojana. Is
it for elitist? Ayushman Bharat. Is it for elitist? Are we elitist? Is it so?

I want to recall a statement made by one former Finance Minister when price rise was
the issue then. Hon. Members, I am referring to 2012. Kindly hear me patiently. In 2012, all
of us know what price rise was at that time. Food price inflation was touching the sky and
general inflation was beyond control. What was it? India was a ‘fragile five’ then. What was
the statement given by people who accuse me of being elitist? I am talking about onions

[Shrimati Nirmala Sitharaman]
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being sent by the Government’s efforts to all the States. What was the statement given
then in 2012 when price rise was high? I am quoting it here. The statement was, “When the
urban middle-class can buy a bottle of mineral water for ̀ 15 and an ice-cream for ̀ 20, why
do they make so much noise about price rise?” When the urban middle class can buy a
bottle of mineral water for `15 and ice-cream for ` 20, why do they make so much noise
about price rise?” And these are the people accusing me and this Government of being
elitist? I absolutely condemn this approach. Yes, yes, you are talking about taxation and
onions.

ÁÖß ̂ ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ: ́ ÖÖ®Ö®ÖßμÖ ́ ÖÓ¡Öß •Öß, ‹Ûú ×´Ö®Ö™ü… †Öò®Ö ȩ̂ü²Ö»Ö ́ Öế ²ÖÃÖÔ, 6 ²Ö•Ö “ÖãÛêú Æïü, »Öê×Ûú®Ö ‡ÃÖ ×²Ö»Ö
Ûêú ×›üÃ¯ÖÖê•ÖÌ»Ö ÆüÖê®Öê †Öî̧ ü Ã¯Öê¿Ö»Ö ´Öë¿Ö®Ö ÜÖŸ´Ö ÆüÖê®Öê ŸÖÛú ÆüÖˆÃÖ Ûêú ²Öîšü®Öê Ûúß †Ö´Ö ÃÖÆü´Ö×ŸÖ Æîü…

SHRIMATI NIRMALA  SITHARAMAN: Therefore, Sir, I hope, I have responded to
most Members and their questions related to corporate tax reduction and the timing. It was
important that India remain competitive in the global scenario. We are making specific
attempts to talk to corporate sector captains all over the world to make sure that they come
and invest in India, thereby create a greater momentum and opportunities for greater job
potential. So, with all these in mind, the corporate tax reduction Ordinance was brought in
and the earliest session being this Session, we are bringing forward this Bill. I seek support
of all the hon. Members who are here. Thank you.

MR. DEPUTY CHAIRMAN: I shall, now, first put the Resolution, moved by Shri K. K.
Ragesh, to vote. The question is:

“That this House disapproves the Taxation Laws (Amendment) Ordinance, 2019 (No.15
of  2019) promulgated by the President of India on 20th September, 2019.”

The motion was negatived.

MR. DEPUTY CHAIRMAN: I shall, now, put the motion, moved by Shrimati Nirmala
Sitharaman, to vote. The question is:

“That the Bill further to amend the Income-tax Act, 1961 and to amend the Finance
(No. 2) Act, 2019, as passed by Lok Sabha, be taken into consideration.

The motion was adopted.

MR. DEPUTY CHAIRMAN: Now, we shall take up Clause-by-Clause consideration
of  the Bill.

Clauses 2 and 3 were added to the Bill.

6.00 P.M.



MR. DEPUTY CHAIRMAN: In Clause 4, there is one Amendment (No.1) by Dr. T.

Subbarami Reddy. Are you moving it?

DR. T. SUBBARAMI REDDY: Sir, there is no timeline for domestic companies to
choose a lower tax rate under Section 115BAA. But, in sub-clause 3 of Clause 4, while
calculating depreciation, once a company exercises it, the chosen option will apply for all
subsequent years and such option cannot be withdrawn for some or in subsequent years.
There is an anomaly in this. I would request the option to be open. Why should the
Government be so stringent that once the option is closed, one cannot revert back again?
As it will be examined, I am not moving.

Clause 4 was added to the Bill.

Clauses 5 and 6 were added to the Bill.

MR. DEPUTY CHAIRMAN: In Clause 7, there is one Amendment (No. 2) by Dr. T.
Subbarami Reddy. Are you moving it?

DR. T. SUBBARAMI REDDY: Sir, I am not moving it.

Clause 7 was added to the Bill.

Clauses 8 to 10 were added to the Bill.

Clause 1, the Enacting Formula and the Title were added to the Bill.

SHRIMATI  NIRMALA  SITHARAMAN: Sir, I move:

That the Bill be returned.

The question was put and the motion was adopted.

SPECIAL  MENTIONS

MR. DEPUTY CHAIRMAN: Now, Special Mentions. Shri Vijay  Goel; not here. Now,
Shrimati Shanta Chhetri.

Demand to include Nepali language as a subject
at Senior Secondary level

SHRIMATI SHANTA CHHETRI (West Bengal): Sir, on 20th August, 1992, the

Constitution of India gave recognition to Nepali language in the Eighth Schedule of the

Indian Constitution. Ten million Gorkhas throughout India celebrate 20th August as ‘Nepali
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