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Clause 18 was added to the Bill.

Clauses 19 to 21 were added to the Bill.

MR. DEPUTY CHAIRMAN: In Clause 22, there is one Amendment (No. 37) by
Prof. M.V. Rajeev Gowda. Are you moving the Amendment?

PROF. M.V. RAJEEV GOWDA: No, Sir.

Clause 22 was added to the Bill.
Clause 23 was added to the Bill.

CLAUSE 1, THE ENACTING FORMULA AND THE TITLE WERE
ADDED TO THE BILL.

ÁÖß £ÖÖ¾Ö¸ü “Ö®¤ü ÝÖÆü»ÖÖêŸÖ: ´ÖÆüÖê¤üμÖ, ´Öï ¯ÖÏÃŸÖÖ¾Ö Ûú¸üŸÖÖ ÆæÑü:-

×Ûú ×¾Ö¬ÖêμÖÛú ÛúÖê ¯ÖÖ×¸üŸÖ ×ÛúμÖÖ •ÖÖ‹…

The question was put and the Motion was adopted.

The Chit Funds (Amendment) Bill, 2019

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE; AND THE
MINISTER OF STATE IN THE MINISTRY OF CORPORATE AFFAIRS (SHRI ANURAG
SINGH THAKUR): Sir, I move:

That the Bill further to amend the Chit Funds Act, 1982, as passed by Lok Sabha,
be taken into consideration.

Sir, the Chit Fund Act, 1982 was enacted to provide for regulation of chit funds
which have conventionally satisfied the financial needs of the low income households.
‡ÃÖ ¯Ö¸ü •μÖÖ¤üÖ •ÖÖ®ÖÛúÖ¸üß Ûêú ²Ö•ÖÖμÖ ´ÖîÓ ‡ÃÖê ÃÖÓõÖê̄ Ö ´ÖêÓ ¸üÜÖ®ÖÖ “ÖÖÆüæÓÝÖÖ ŸÖÖ×Ûú †Ö¯Ö ‡ÃÖ ¯Ö¸ü ×¾ÖÃŸÖÖ¸ü
´ÖêÓ ²ÖÖê»Ö ¯ÖÖ‹Ó… •Ö²Ö 1982 ´ÖêÓ μÖÆü ‹Œ™ü ²Ö®ÖÖ £ÖÖ ŸÖÖê ˆÃÖÛêú ²ÖÖ¤ü »Ö´²Öê ÃÖ´ÖμÖ ŸÖÛú ‹Ûú ´ÖÖÓÝÖ £Öß ×Ûú
•ÖÖê low income households ÆüîÓ μÖÖ ”ûÖê™êü ¾μÖÖ¯ÖÖ¸üß ÆüîÓ, ˆ®ÖÛêú ¯ÖÖÃÖ ²Ö“ÖŸÖ ÛúÖ ÛúÖê‡Ô ´ÖÖ¬μÖ´Ö ®ÖÆüßÓ
£ÖÖ, ×•ÖÃÖÛêú ´ÖÖ¬μÖ´Ö ÃÖê ˆ®ÆêüÓ facility ×´Ö»Ö ÃÖÛêú… ÆüÖ»ÖÖÓ×Ûú Ûú‡Ô ²ÖÖ¸ü ¬ÖÖ¸üÞÖÖ μÖÆü ³Öß ¸üÆüŸÖß Æüî ×Ûú
Ûúã”û »ÖÖêÝÖ ‡ÃÖê unregulated deposit μÖÖ Ponzi Schemes Ûêú ÃÖÖ£Ö •ÖÖê›ÍÛú¸ü ¤êüÜÖŸÖê ÆüîÓ… ´ÖîÓ ÃÖ¤ü®Ö
Ûêú ¬μÖÖ®Ö ´ÖêÓ μÖÆü »ÖÖ®ÖÖ “ÖÖÆüŸÖÖ ÆüæÓ ×Ûú ×“Ö™ü ±úÓ›ü registration Ûêú ´ÖÖ¬μÖ´Ö ÃÖê »ÖßÝÖ»Ö Æüî †Öî̧ ü ¤üÖê®ÖÖêÓ
´ÖêÓ ‹Ûú †ÓŸÖ¸ü Æüî… •ÖÖê regulated Æüî, ¾ÖÆüÖÓ ¯Ö¸ü deposits ×»Ö‹ •ÖÖŸÖê ÆüîÓ †Öî̧ ü ×“Ö™ü ±úÓ›ü subscription
based Æüî, ×•ÖÃÖ´ÖêÓ ÃÖ´ÖμÖ-ÃÖ´ÖμÖ ¯Ö¸ü †Ö¯ÖÛúÖê ‹Ûú ×®Ö¬ÖÖÔ×¸üŸÖ ¬Ö®Ö¸üÖ×¿Ö ¾ÖÆüÖÓ ¯Ö¸ü ¤êü®Öß ¯Ö›ÍŸÖß Æüî †Öî̧ ü ×“Ö™ü
Ûêú ´ÖÖ¬μÖ´Ö ÃÖê †Ö¯Ö ‡ÃÖÛúÖ ¯ÖîÃÖÖ ³Öß »Öê ÃÖÛúŸÖê ÆüîÓ… Nine regulators Ûêú ²ÖÖÆü¸ü ×•Ö®ÖÛúÖ regulation
®ÖÆüßÓ £ÖÖ, ˆ®ÆêüÓ unregulated deposit ´ÖêÓ ×ÝÖ®ÖÖ •ÖÖŸÖÖ £ÖÖ, ×•ÖÃÖê Ponzi Scheme ÛúÆüŸÖê £Öê… ÃÖ¸ü,

•Ö²Ö »ÖÖêÛú ÃÖ³ÖÖ ´ÖêÓ “Ö“ÖÖÔ Æüã‡Ô ŸÖ²Ö Ûúã”û »ÖÖêÝÖÖêÓ ®Öê ‡ÃÖê mix-up ×ÛúμÖÖ, ‡ÃÖ×»Ö‹ ´ÖîÓ μÖÆü ²ÖÖŸÖ ÃÖ²ÖÛêú

¬μÖÖ®Ö ´ÖêÓ »ÖÖ®ÖÖ “ÖÖÆüŸÖÖ £ÖÖ…
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ÃÖ¸ü, ‡ÃÖ´ÖêÓ ²Ö›Íê ²Ö¤ü»ÖÖ¾Ö ŒμÖÖ ×Ûú‹ ÝÖ‹, ´ÖîÓ ˆ®ÖÛêú ²ÖÖ ȩ̂ü ´ÖêÓ ²ÖŸÖÖ®ÖÖ “ÖÖÆüŸÖÖ ÆüæÓ… ¯ÖÆü»Öê ŸÖÖê ‡ÃÖ´ÖêÓ

key advisory group ²Ö®ÖÖμÖÖ ÝÖμÖÖ, ŸÖÖ×Ûú ‡ÃÖ´ÖêÓ ŒμÖÖ-ŒμÖÖ ÃÖÓ¿ÖÖê¬Ö®Ö ÆüÖê®Öê “ÖÖ×Æü‹, ˆ®ÖÛêú ÃÖÓ²ÖÓ¬Ö ´ÖêÓ ¾ÖÆü

¯ÖÎÛúÖ¿Ö ›üÖ»Ö ÃÖÛêú… Standing Committee on Finance ®Öê ‡ÃÖ ¯Ö¸ü †¯Ö®Öê ÃÖã—ÖÖ¾Ö ×¤ü‹, ×•ÖÃÖÛúß

•ÖÖ®ÖÛúÖ¸üß 25¾Öà ×¸ü¯ÖÖê™Ôü ´Öë ¤üß ÝÖ‡Ô Æîü… ×±ú¸ü Action Taken Report »Öê®Öê Ûêú ²ÖÖ¤ü ³Öß Standing
Committee on Finance ®Öê ‡ÃÖ´Öë ÛúÆüÖ that the Government should review the existing legal
regulatory and institutional framework for chit fund and its efficacy, and suggest legal
and regulatory initiatives required for the orderly growth of the sector. ²ÖÖ¤ü ´Öë Key
Advisory Group †Öî̧ ü Standing Committee ®Öê ‡ÃÖ´Öë •ÖÖê •ÖÖê recommendations ¤üß Æïü, ˆÃÖ´Öë

‡®ÆüÖë®Öê ÃÖÖ±ú ŸÖÖî̧ ü ¯Ö¸ü μÖÆü ÛúÆüÖ, that it should include amendments with the objective of
reducing the regulatory or compliance burden of the chit fund industry on the one hand
and also protecting the interest of the subscribers of the chit funds. ‡ÃÖ´Öë ‡®Ö ¤üÖê®ÖÖë Æüß
²ÖÖŸÖÖë ÛúÖ ¬μÖÖ®Ö ¸üÜÖÖ ÝÖμÖÖ Æîü…

ÃÖ¸ü, Ûãú»Ö ×´Ö»ÖÖÛú¸ü †ÝÖ¸ü †Ö¯Ö ¤êüÜÖë, ŸÖÖê ‡ÃÖ´Öë ¯ÖÆü»Öê •ÖÖê ×»Ö×´Ö™ü £Öß, ¾ÖÆü individuals Ûêú
×»Ö‹ ‹Ûú »ÖÖÜÖ ¹ý¯ÖμÖê £Öß, ×•ÖÃÖÛúÖê ŸÖß®Ö »ÖÖÜÖ ¹ý¯ÖμÖê ×ÛúμÖÖ ÝÖμÖÖ †Öî̧ ü ±ú´ÃÖÔ Ûêú ×»Ö‹ ”û: »ÖÖÜÖ ¹ý¯ÖμÖê
£Öß, ×•ÖÃÖÛúÖê ²ÖœÌüÖÛú¸ü 18 »ÖÖÜÖ ¹ý¯ÖμÖê Ûú¸ü ×¤üμÖÖ ÝÖμÖÖ… ‹êÃÖÖ ‡ÃÖ×»Ö‹ ×ÛúμÖÖ ÝÖμÖÖ, ŒμÖÖë×Ûú 2001 ÃÖê

‡ÃÖÛúÖê inflation Ûêú ÃÖÖ£Ö Ø»ÖÛú Ûú¸üÛêú ¤êüÜÖÖ ÝÖμÖÖ †Öî̧ ü ˆÃÖÛêú ×ÆüÃÖÖ²Ö ÃÖê ‡ÃÖê ŸÖß®Ö ÝÖã®ÖÖ ²ÖœÌüÖ ×¤üμÖÖ

ÝÖμÖÖ… •ÖÖê foreman ‡ÃÖ ÃÖ²ÖÛúÖê “Ö»ÖÖŸÖÖ Æîü, ˆÃÖÛúß Ûú×´Ö¿Ö®Ö ÛúÖê ³Öß 5 ¯ÖÏ×ŸÖ¿ÖŸÖ ÃÖê ²ÖœÌüÖ Ûú¸ü 7

¯ÖÏ×ŸÖ¿ÖŸÖ Ûú¸ü ×¤üμÖÖ ÝÖμÖÖ, ŒμÖÖë×Ûú ¾ÖÂÖÖí ÃÖê ˆÃÖÛúÖ Ûú×´Ö¿Ö®Ö ²ÖœÌüÖ ®ÖÆüà £ÖÖ… Compliance ÛúÖê ³Öß ¯ÖÆü»Öê
ÃÖê £ÖÖê›ÌüÖ •μÖÖ¤üÖ ²ÖœÌüÖ ×¤üμÖÖ ÝÖμÖÖ Æîü… ‡ÃÖÛêú †»ÖÖ¾ÖÖ ×“Ö™ü ×®ÖÛúÖ»Ö®Öê Ûêú ÃÖ´ÖμÖ Ûú‡Ô ²ÖÖ¸ü »ÖÖêÝÖ ˆ¯Ö×Ã£ÖŸÖ

®ÖÆüà ÆüÖêŸÖê £Öê, ŸÖÖê ˆÃÖ´Öë μÖÆü ¯ÖÏÖ¾ÖÖ¬ÖÖ®Ö ×ÛúμÖÖ ÝÖμÖÖ Æîü ×Ûú video-conference Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ³Öß †Ö¯Ö
•Öã›Ìü ÃÖÛúŸÖê Æïü… •ÖÖê video-conference ÃÖê •Öã›ÌëüÝÖê, ±úÖȩ̂ ü´Öî®Ö Ûúß ×•Ö´´Öê¤üÖ¸üß ÆüÖêÝÖß ×Ûú ¤üÖê ×¤ü®Ö Ûêú
²ÖÖ¤ü ¾ÖÆü ˆ®ÖÃÖê ¸ü×•ÖÃ™ü¸ü ¯Ö¸ü ÃÖÖ‡®Ö Ûú¸ü¾ÖÖ‹, ŸÖÖ×Ûú ‡ÃÖ´Öë ¯ÖÖ¸ü¤üÙ¿ÖŸÖÖ ²Ö®Öß ¸üÆü ÃÖÛêú †Öî̧ ü •Ö¾ÖÖ²Ö¤êüÆüß

³Öß ŸÖμÖ ÆüÖê ÃÖÛêú… ×•ÖÃÖ ŸÖ¸üÆü ÃÖê ×¯Ö”û»Öê Ûãú”û ÃÖÖ»ÖÖë ´Öë ×“Ö™ü ±Óú›ü ÛúÖ ®ÖÖ´Ö ÜÖ¸üÖ²Ö Æãü†Ö Æîü, ‡ÃÖÛêú

Ûú‡Ô ˆ¤üÖÆü¸üÞÖ Æü´Ö ÃÖ²ÖÛêú ÃÖÖ´Ö®Öê †Ö‹ Æïü, ‡ÃÖ×»Ö‹ ‡ÃÖÛúß ”û×¾Ö ÛúÖê ²Ö¤ü»Ö®Öê Ûêú ×»Ö‹, ‡ÃÖ´Öë ¤üÖê ®ÖμÖê

®ÖÖ´ÖÖë ÛúÖ ÃÖã—ÖÖ¾Ö ³Öß ×¤üμÖÖ ÝÖμÖÖ, •ÖÖê 'Fraternity Funds' †Öî̧ ü 'Rotating Savings and Credit
Institutions' Æïü… †²Ö ‡®Ö ®ÖμÖê ®ÖÖ´ÖÖë ÃÖê ³Öß ‡ÃÖÛúÖê •ÖÖ®ÖÖ •ÖÖ ÃÖÛúŸÖÖ Æîü… ‡ÃÖÛêú †»ÖÖ¾ÖÖ ×›ü×¾Ö›ëü›ü
Ûêú ×»Ö‹ ¯ÖÆü»Öê μÖÆü ¬ÖÖ¸üÞÖÖ £Öß dividend distribution •μÖÖ¤üÖŸÖ¸ü Companies Act ´Öë ×ÛúμÖÖ •ÖÖŸÖÖ
Æîü, »Öê×Ûú®Ö †²Ö ‡ÃÖÛúÖê share of discount ÛúÆüÖ ÝÖμÖÖ Æîü, ŸÖÖ×Ûú ‡ÃÖê †²Ö ¯Öã̧ üÖ®Öß ¬ÖÖ¸üÞÖÖ Ûêú ÃÖÖ£Ö

•ÖÖê›Ìü Ûú¸ü ®Ö ¤êüÜÖÖ •ÖÖ‹… ‡ÃÖÃÖê •ÖÖê ¯ÖîÃÖÖ ²Ö“ÖêÝÖÖ, ˆÃÖÛúÖê ×¾ÖŸÖ×¸üŸÖ Ûú¸ü ×¤üμÖÖ •ÖÖ‹ÝÖÖ…

ÃÖ¸ü, ‡ÃÖ´Öë •ÖÖê ‹Ûú ™ü´ÖÔ μÖæ•ÖÌ Ûúß •ÖÖŸÖß £Öß - chit amount, ˆÃÖÛúÖê gross chit amount
Ûêú ÃÖÖ£Ö ×¸ü¯»ÖêÃÖ Ûú¸ü ×¤üμÖÖ ÝÖμÖÖ Æîü •ÖÖê price amount £ÖÖ, ˆÃÖÛúÖê †²Ö net chit amount ÛúÆüÖ
ÝÖμÖÖ Æîü… “ÖæÓ×Ûú ‡ÃÖ´Öë ²ÖÆãüŸÖ •μÖÖ¤üÖ confusion ¸üÆüŸÖÖ £ÖÖ, ‡ÃÖ×»Ö‹ ‡ÃÖÛúÖê †Öî̧ ü †×¬ÖÛú ¯ÖÖ¸ü¤ü¿Öá

‹¾ÖÓ user firendly ²Ö®ÖÖμÖÖ ÝÖμÖÖ Æîü, complince ÛúÖê Ûú´Ö ×ÛúμÖÖ ÝÖμÖÖ †Öî̧ ü †²Ö Æü´Ö ‡ÃÖÛúÖê, •ÖÖê

”ûÖê™êü ×®Ö¾Öê¿ÖÛú Æïü, ˆÃÖÛêú ×ÆüŸÖÖë ´Öë »ÖêÛú¸ü †Ö‹ Æïü…

(ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ, ›üÖ. ÃÖŸμÖ®ÖÖ¸üÖμÖÞÖ •Ö×™üμÖÖ ¯ÖßšüÖÃÖß®Ö Æãü‹)



50 [RAJYA SABHA]Government Bills

´Öã—Öê ¯ÖæÞÖÔ ×¾Ö¿¾ÖÖÃÖ Æêü ×Ûú •Ö²Ö ³Öß ÃÖ¤ü®Ö ´Öë ÛúÖê‡Ô ×²Ö»Ö ÝÖ¸üß²Ö »ÖÖêÝÖÖë Ûêú ×ÆüŸÖÖë ´Öë »ÖÖμÖÖ •ÖÖŸÖÖ

Æîü, “ÖÖÆêü »ÖÖêÛú ÃÖ³ÖÖ ´Öë »ÖÖμÖÖ •ÖÖ‹ μÖÖ ¸üÖ•μÖ ÃÖ³ÖÖ ´Öë »ÖÖμÖÖ •ÖÖ‹, ŸÖÖê ´Öï®Öê ¤üÖê®ÖÖë Æüß ÃÖ¤ü®ÖÖë ´Öë ¤üÜÖÖ

Æîü, ‡®Ö´Öë ¯ÖæÞÖÔ ÃÖÆü´Ö×ŸÖ ¸üÆüŸÖß Æîü… ˆ¤üÖÆü¸üÞÖ Ûêú ×»Ö‹ •Ö²Ö unregulatory deposit ¯Ö¸ ×²Ö»Ö »ÖÖμÖÖ
ÝÖμÖÖ £ÖÖ, ŸÖ²Ö ¤üÖê®ÖÖë ÃÖ¤ü®ÖÖë ´Öë ‡ÃÖ ¯Ö¸ü ¯ÖæÞÖÔ ÃÖÆü´Ö×ŸÖ ²Ö®Öß £Öß… ´Öã—Öê ¯ÖæÞÖÔ ×¾Ö¿¾ÖÖÃÖ Æîü ×Ûú ‡ÃÖ ×²Ö»Ö

¯Ö¸ü ³Öß ÃÖÛúÖ¸üÖŸ´ÖÛú “Ö“ÖÖÔ ÆüÖêÝÖß †Öî̧ ü ÃÖ²ÖÛêú ÃÖÆüμÖÖêÝÖ ÃÖê, •ÖÖê ”ûÖê™êü ×®Ö¾Öê¿ÖÛú Æïü, ˆ®ÖÛêú ×ÆüŸÖ ´Öë Æü´Ö

‡ÃÖ ×²Ö»Ö ÛúÖê ¯ÖÖÃÖ Ûú¸üÖ ¯ÖÖ‹ÓÝÖê… ‡®Æüà ¿Ö²¤üÖë Ûêú ÃÖÖ£Ö, ´Öï †Ö¯Ö ÃÖ²ÖÖÛúÖê ¬Ö®μÖ¾ÖÖ¤ü ¤êüŸÖÖ ÆæÓü…ü

The question was proposed.

SHRI P. BHATTACHARYA (West Bengal): Mr. Vice-Chairman, Sir, I belong to
West Bengal and my State was severely affected by chit fund. I understand what the
hon. Minister has said that ponzi schemes and chit funds are not the same. I understand
these things but the poor people and the lower middle class people do not take chit
funds and ponzi schemes as separate. They think that both are same. My submission
would be like this. In my State, I have got the information and we had the experience
of seeing this thing and also in other States like Odisha, Maharashtra and Assam where
hundreds of thousands of people were severely affected. So many people had died.
Common people, those who are poorest of the poor, were cheated. They committed
suicide since they did not get the money. Sir, one of our friends went to the Supreme
Court. He filed a case. The Supreme Court ordered for investigation and, as a result,
investigation started. Still, it is going on. Some political people were arrested. I am not
abusing anybody but some political people were arrested. Some non-political people
were also arrested. It has been found very clearly that the ordinary people were cheated
like anything. Unfortunately, only the State Government wanted to give them some
amount but that was most insufficient, but the Government of India did not come out
with a single paisa to help these poor people. As a result, still, they are waiting without
knowing when they would be getting their money. That is the most unfortunate thing

that I have observed in my State and other States too.

Now, the question is this. In this Chit Fund (Amendment) Bill, the hon. Minister

has correctly said and I have no intention to say that he is not serious to settle this

issue but there is this para 4 in the Statement of Object and Reasons. It says: The Chit

Funds (Amendment) Bill, 2018 was introduced in Lok Sabha on 12th March, 2018. The

Bill was referred to the Department-Related Parliamentary Standing Committee on Finance

on 27th April, 2018 for examination and report.' Then, what did the Committee say?

What had exactly the Committee said, that has not been mentioned here. We do not

[Shri Anurag Singh Thakur]
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know what exactly the recommendation of the Committee was but here is a very
important line, and what is that! 'However, before the recommendations of the said
Committee could be examined, the term of the Sixteenth Lok Sabha came to an end and
the Bill was lapsed.' That is correct. So, it was not properly examined in Lok Sabha first
time when you brought it, and, in our House, in Rajya Sabha, you did not give us the
detailed Report of the Standing Committee. So, we did not have the opportunity to go
into the details and examine this matter very clearly. On the basis of that, I would
request the hon. Minister — I have no hesitation to say that you have good intentions
to bring this Bill — to make this thing clear. Can you not send it to a Select Committee
to make it clear? Things have to be clear. What exactly was being said by the Standing
Committee? Otherwise, I tell you, all the stakeholders would be deprived severely. Sir,
he has stated in paragraph 5 (b): 'to substitute the expressions "gross chit amount",
"share of discount" and "net chit amount" for the expressions "chit amount", "dividend"
and "prize amount" respectively in the Act...' What do they mean to say? It is hazy.
I am sure the Minister would agree with me. On all these things, I do not know what
the comments of the Committee were. When your intention is to protect stakeholders,
how they would get benefitted by this Act, I do not understand. So, my feeling is very
clear that unless and until it is cleared by the Government of India in regard to the
Amendment of the Chit Fund, the chit fund, as it is, we observe, and we have been
seeing, that is not a ponzi scheme. I understand that these are two different things. But,
these chit funds itself also cheated the common people, lower middle-class people and
poorest of the poor people. So, how will you protect them? This provision is absent
here. Suppose, as a subscriber, I deposit Rs. 50,000 to a chit fund. But if the chit fund,
on one fine morning, says, "We don't have the money and we cannot pay it to you,"
then, where would I go? There is no timeframe here as to when they will return it back.
I am sure of it that the people, those who will deposit their money, will be in a difficult
position. On the basis of that, my request is to kindly send it to a Select Committee
to clarify one, two, three, four, five, all these important things. And, after that, you bring
this Bill and, definitely, we will accept it. We have no hesitation to accept this thing
because we feel it very clearly that the people are to be protected, otherwise; the
common people, the ordinary people are going to suffer like anything. With all these
few words, I would like to conclude. Thank you very much.

ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ (›üÖ. ÃÖŸμÖ®ÖÖ¸üÖμÖÞÖ •Ö×™üμÖÖ): ´Öï ´ÖÖ®Ö®Ö®ÖßμÖ ÃÖ¤ü®Ö Ûêú ¬μÖÖ®Ö ´Öë »ÖÖ®ÖÖ “ÖÖÆüŸÖÖ ÆæÑü ×Ûú

´ÖÖ®Ö®ÖßμÖ ÃÖ¤üÃμÖ, ›üÖ. ®Ö ȩ̂ü®¦ü •ÖÖ¬Ö¾Ö •Öß, ²ÖÖÆü¸ü •ÖÖ®ÖÖ “ÖÖÆüŸÖê Æïü †Öî̧ ü ˆ®ÖÛúÖ ÃÖ´ÖμÖ Ûêú¾Ö»Ö ¤üÖê ×´Ö®Ö™ü

ÛúÖ Æüß Æîü, μÖ×¤ü ÆüÖˆÃÖ Ûúß ‡•ÖÖ•ÖÌŸÖ ÆüÖê, ŸÖÖê ‡®Æëü ²ÖÖê»Ö®Öê ×¤üμÖÖ •ÖÖ‹…

Ûãú”û ´ÖÖ®Ö®ÖßμÖ ÃÖ¤üÃμÖ: •Öß ÆüÖÓ, †®Öã́ Ö×ŸÖ Æîü…
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DR. NARENDRA JADHAV (Nominated): Mr. Vice-Chairman, Sir, I rise to support

the Bill subject to certain caveats. The current Chit Funds (Amendment) Bill, 2019 is

a welcome addition because it seeks to introduce some changes, which have been long

overdue.

In particular, I would like to highlight two provisions which are very welcome.

First is, periodically increasing the limits within the Act which is necessary to make the

chit fund less restrictive and rigid.

The second provision which is very welcome is the presence of subscribers at

the time of drawing the chits, is now allowed through video conferencing. This will

certainly make the process more convenient and accessible to subscribers.

Sir, at the same time, I have some reservations about some penalty provisions.

First, currently, the punishment for various contraventions, including non-registration

of Chit Funds with the State Government, is only up to two years of imprisonment and

five thousand rupees as fine. Getting sanction of the State Governments to operate

such a Fund is necessary because without the oversight, the likelihood of fraud is

extremely high. Escaping from such a critical contravention by payment of just five

thousand rupees, as a fine, is severely inadequate.

The second provision which I would like to recommend is that there is an

imperative need for a provision in the Bill for punishment and penalty for those

individuals and companies which operate with the fraudulent intention to dupe people

into believing that they are investing in the chit funds. Most of the pyramid schemes

which have been unearthed in the recent past were chit funds in the beginning, to lure

in the gullible investors and, later on, they become ponzi schemes.

With these caveats, I strongly support the Bill.

›üÖ. †×®Ö»Ö •Öî®Ö (ˆ¢Ö¸ü ¯ÖÎ¤êü¿Ö): ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ ´ÖÆüÖê¤üμÖ, †Ö¯Ö®Öê ´Öã—Öê ×“Ö™ü ±úÓ›ü (ÃÖÓ¿ÖÖê¬Ö®Ö) ×¾Ö¬ÖêμÖÛú,

2019 ¯Ö¸ü ²ÖÖê»Ö®Öê ÛúÖ ´ÖÖîÛúÖ ×¤üμÖÖ, ‡ÃÖÛêú ×»Ö‹ †Ö¯ÖÛúÖê ¬Ö®μÖ¾ÖÖ¤ü… ×“Ö™ü ±úÓ›ü (ÃÖÓ¿ÖÖê¬Ö®Ö) ×¾Ö¬ÖêμÖÛú, 2019

ÛúÖ ´ÖãÜμÖ ˆ¤üË¤êü¿μÖ ×“Ö™ü ±úÓ›ü Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ ÃÖ´ÖÖ•Ö ´ÖêÓ •ÖÖê ³ÖÎÖÓ×ŸÖμÖÖÓ ÆüîÓ, ˆ®ÖÛúÖê ¤üæ̧ ü Ûú¸ü®ÖÖ, ‡ÃÖ ¾μÖ¾ÖÃ£ÖÖ

ÛúÖê ¯ÖÖ¸ü¤ü¿ÖßÔ ²Ö®ÖÖ®ÖÖ †Öî̧ ü ‡ÃÖÃÖê •Öã›Íê •ÖÖê ÝÖ¸üß²Ö »ÖÖêÝÖ ÆüîÓ, •ÖÖê ‡ÃÖ´ÖêÓ ÃÖ²ÃÖÛÎúÖ‡²ÖÃÖÔ ÆüÖêŸÖê ÆüîÓ, ˆ®ÖÛúÖê

®μÖÖμÖ ×¤ü»ÖÖ®ÖÖ ŸÖ£ÖÖ ˆ®ÖÛêú ×ÆüŸÖÖêÓ Ûúß ¸üõÖÖ Ûú¸ü®ÖÖ Æüî… ´ÖÖ®μÖ¾Ö¸ü, •Ö²Ö ÃÖê ´ÖîÓ®Öê ÆüÖê¿Ö ÃÖÓ³ÖÖ»ÖÖ Æüî, ŸÖ²Ö

ÃÖê ×“Ö™ü ±úÓ›ü ÛúÓ̄ Ö×®ÖμÖÖêÓ ®Öê ¤êü¿Ö ´ÖêÓ ‡ÃÖ ŸÖ¸üÆü ÛúÖ ¾ÖÖŸÖÖ¾Ö¸üÞÖ ²Ö®ÖÖμÖÖ ×Ûú ×“Ö™ü ±úÓ›ü ÛúÓ̄ Ö×®ÖμÖÖÓ, “Öß×™üÓÝÖ

ÛúÓ̄ Ö×®ÖμÖÖêÓ Ûêú ºþ¯Ö ´ÖêÓ •ÖÖ®Öß •ÖÖ®Öê »ÖÝÖß £ÖßÓ… ÃÖ¸üÛúÖ¸ü ®Öê ‡ÃÖ´ÖêÓ ‡ÃÖÛúÖ nomenclature “ÖêÓ•Ö Ûú¸ü®Öê
ÛúÖ ŸÖμÖ ×ÛúμÖÖ Æüî, μÖÆü ‹Ûú ¾ÖÖ×•Ö²Ö Ûú¤ü´Ö Æüî, ×•ÖÃÖÃÖê Ûú´Ö ÃÖê Ûú´Ö ¯ÖÖêÓ•ÌÖß ÃÛúß´ÃÖ, ¯ÖÎÖ‡•Ö ´Ö®Öß ¾ÖÖ»Öß
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ÃÛúß´ÃÖ †Öî̧ ü ×“Ö™ü ±úÓ›üËÃÖ ´ÖêÓ differentiation ÆüÖê ÃÖÛêú †Öî̧ ü »ÖÖêÝÖÖêÓ ÛúÖê ‡®ÖÛúÖ †ÓŸÖ¸ü ¯ÖŸÖÖ »ÖÝÖ ÃÖÛêú…

×“Ö™ü ±úÓ›üËÃÖ ÛúÖμÖ¤êü ÃÖê “Ö»Ö®Öê ¾ÖÖ»Öß ÃÖ×´Ö×ŸÖμÖÖÓ ÆüîÓ †Öî̧ ü μÖê ¾Öî¬Ö ÆüîÓ… ¯ÖÖêÓ•ÌÖß ÃÛúß´ÃÖ ÛúÖê ÃÖ¸üÛúÖ¸ü ®Öê ¯Öæ̧ üß

ŸÖ¸üÆü ÃÖê ¯ÖÎ×ŸÖ²ÖÓ×¬ÖŸÖ ×ÛúμÖÖ Æüã†Ö Æüî, ‡ÃÖ×»Ö‹ ‡ÃÖ †ÓŸÖ¸ü ÛúÖê ÃÖ´Ö—Ö®Öê Ûúß •Öºþ¸üŸÖ Æüî, ŒμÖÖêÓ×Ûú ×“Ö™ü ±úÓ›üËÃÖ

ÃÖÆüß ´ÖÖμÖ®Öê ´ÖêÓ ”ûÖê™êü ¾μÖÖ¯ÖÖ¸üß, ¾ÖÚÛúÝÖ Œ»ÖÖÃÖ †Öî̧ ü ÝÖ¸üß²Ö »ÖÖêÝÖÖêÓ Ûêú ×»Ö‹ ÃÖê×¾ÖÓÝÃÖ ÛúÖ ³Öß ´ÖÖ¬μÖ´Ö Æüî

†Öî̧ ü †Ö¾Ö¿μÖÛúŸÖÖ ¯Ö›Í®Öê ¯Ö¸ü ˆ®ÖÛúÖê ²ÖÝÖî̧ ü ²ÖÆüãŸÖ ÛúÖÝÖ•Öß »Öê®Ö¤êü®Ö Ûêú ¿ÖÖò™üÔ ™ü´ÖÔ Ûúî×¯Ö™ü»Ö ×´Ö»Ö ÃÖÛêú,

‡ÃÖÛúÖ ³Öß ‹Ûú ²Ö›ÍÖ ´ÖÖ¬μÖ´Ö Æüî… ÆüÖ»ÖÖÓ×Ûú ¤êü¿Ö ´ÖêÓ ×“Ö™ü ±úÓ›ü †Öî̧ ü ¯ÖÖêÓ•ÌÖß ÃÛúß´ÃÖ ‡ÃÖ×»Ö‹ ¯ÖÎ“Ö×»ÖŸÖ

Æüã‡Ô £ÖßÓ, ŒμÖÖêÓ×Ûú ¤êü¿Ö ´ÖêÓ •μÖÖ¤üÖŸÖ¸ü »ÖÖêÝÖ ²ÖîÓ×ÛúÓÝÖ ×ÃÖÃ™ü´Ö ÃÖê •Öã›Íê ®ÖÆüßÓ £Öê… †²Ö ‡ÃÖ ¤êü¿Ö ÛúÖ ÃÖÖî³ÖÖÝμÖ,

Æü´Ö ÃÖ²ÖÛúÖ ÃÖÖî³ÖÖÝμÖ Æüî ×Ûú ®Ö ȩ̂ü®¤üÎ ´ÖÖê¤üß •Öß Ûêú ®ÖêŸÖéŸ¾Ö ´ÖêÓ ‡ÃÖ ¤êü¿Ö ´ÖêÓ ¤üã×®ÖμÖÖ ÛúÖ ÃÖ²ÖÃÖê ²Ö›ÍÖ financial
inclusion Æüã†Ö Æüî,‡ÃÖÛêú ÛúÖ¸üÞÖ 36 Ûú¸üÖê›Í ÃÖê •μÖÖ¤üÖ »ÖÖêÝÖ •Ö®Ö-¬Ö®Ö ÜÖÖŸÖê ÃÖê •Öã›Íê ÆüîÓ… μÖÆü ‹Ûú

period ´ÖêÓ ¤üã×®ÖμÖÖ ÛúÖ ÃÖ²ÖÃÖê ²Ö›ÍÖ financial inclusion Æüî… Financial inclusion Ûêú ÛúÖ¸üÞÖ 80
¯ÖÎ×ŸÖ¿ÖŸÖ »ÖÖêÝÖ ²ÖîÓÛúÖêÓ ÃÖê •Öã›Í ÝÖ‹ ÆüîÓ… Ûú¸üß²Ö-Ûú¸üß²Ö ÃÖÖœÍê “ÖÖ¸ü Ûú¸üÖê›Í »ÖÖêÝÖÖêÓ ÛúÖê ´Öã¤üÎÖ »ÖÖê®Ö ×´Ö»ÖÖ, ÝÖÎß®Ö

»ÖÖê®Ö ×´Ö»ÖÖ, ¾ÖîÃÖê ŸÖÖê ÃÖÖœÍê ŸÖȩ̂ üÆü Ûú¸üÖê›Í »ÖÖêÝÖÖêÓ ÛúÖê ×´Ö»ÖÖ Æüî, »Öê×Ûú®Ö ÃÖÖœÍê “ÖÖ¸ü Ûú¸üÖê›Í »ÖÖêÝÖÖêÓ ÛúÖê ÝÖÎß®Ö

»ÖÖê®Ö ×´Ö»ÖÖ… ˆ®Ö ´Öã¤üÎÖ »ÖÖê®ÃÖ ÃÖê »ÖÖêÝÖÖêÓ ÛúÖê •ÖÖê ¸üÖÆüŸÖ ×´Ö»Öß Æüî, ˆÃÖÛúÖê employment Ûêú point
of view ÃÖê †Öî̧ ü ²ÖîÓÛú ÃÖê •Öã›Í®Öê Ûúß ¤üé×Â™ü ÃÖê ²ÖÆüãŸÖ ´ÖÆüŸ¾Ö¯ÖæÞÖÔ ´ÖÖ®ÖÖ •ÖÖŸÖÖ Æüî… ˆÃÖÛêú ²ÖÖ¾Ö•Öæ¤ü ³Öß

²ÖÆüãŸÖ ²Ö›ÍÖ ¾ÖÝÖÔ ‹êÃÖÖ Æüî, •ÖÖê »ÖÖê®Ö »Öê®Öê †Öî̧ ü ÃÖê×¾ÖÓÝÃÖ ´ÖêÓ ÛúÖÝÖ•Öß »Öê®Ö¤êü®Ö ´ÖêÓ ¯Öß”êû ¸üÆü •ÖÖŸÖÖ Æüî, ˆÃÖÛêú

×»Ö‹ μÖÆü ×“Ö™ü ±úÓ›ü ‹Ûú ŸÖ¸üÆü ÃÖê ÃÖÆüÖμÖÛú ×ÃÖ¨ ÆüÖêŸÖÖ Æüî… μÖÆü ²ÖîÓ×ÛúÓÝÖ ÛúÖ ±úê»μÖÖȩ̂ ü ®ÖÆüßÓ Æüî, ²Ö×»Ûú

μÖÆü ²ÖîÓ×ÛúÓÝÖ ×ÃÖÃ™ü´Ö ÛúÖê †Öî̧ ü ²ÖœÍÖ®Öê ´ÖêÓ ÃÖÆüÖμÖÛú ×ÃÖ¨ ÆüÖê ÃÖÛúŸÖÖ Æüî… ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú ÛúÆüßÓ ®Ö

ÛúÆüßÓ ‡ÃÖ ×¾Ö¬ÖêμÖÛú Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ‡ÃÖ´ÖêÓ •ÖÖê ÃÖÓ¿ÖÖê¬Ö®Ö ×ÛúμÖÖ ÝÖμÖÖ Æüî, ‡ÃÖÛêú ÛúÖ¸üÞÖ ÃÖê ×“Ö™ü ±úÓ›ü

ȩ̂üÝμÖã»Öê™êü›ü “Ö»ÖêÓÝÖê, administratively “Ö»ÖêÓÝÖê †Öî̧ ü •ÖÖê »ÖÖêÝÖ ‡ÃÖ´ÖêÓ ‘Ö¯Ö»ÖÖ Ûú ȩ̂üÓÝÖê, ˆ®ÖÛêú ×»Ö‹ ‡ÃÖ´ÖêÓ

¯Ö×®Ö¿Ö´ÖêÓ™ü Ûúß ³Öß ¾μÖ¾ÖÃ£ÖÖ Ûúß ÝÖ‡Ô Æüî…

ÃÖ²ÖÃÖê ¯ÖÆü»Öß ²ÖÖŸÖ ŸÖÖê μÖÆü Æüî ×Ûú ‡ÃÖ´ÖêÓ ÃÖÓ¿ÖÖê¬Ö®Ö Ûúß †Ö¾Ö¿μÖÛúŸÖÖ ŒμÖÖêÓ ¯Ö›Íß? ´ÖÖ®μÖ¾Ö¸ü, 1982

ÃÖê μÖÆü ×¾Ö¬ÖêμÖÛú Æüî †Öî̧ ü ˆÃÖÛêú ²ÖÖ¤ü ÃÖ´ÖμÖ-ÃÖ´ÖμÖ ¯Ö¸ü ..... •Ö²Ö ¯ÖßμÖ¸ü»ÖêÃÖ “Ö»ÖŸÖß £Öß, ²ÖÆüãŸÖ »ÖÖêÝÖÖêÓ

ÛúÖê ¬μÖÖ®Ö ´ÖêÓ ÆüÖêÝÖÖ ×Ûú ŸÖ²Ö ¯ÖßμÖ¸ü»ÖêÃÖ ÛúÖê ²Ö“ÖÖ®Öê Ûêú ×»Ö‹ ŸÖŸÛúÖ»Öß®Ö Ûú´μÖã×®ÖÃ™ü ÃÖ¸üÛúÖ¸üÖêÓ ®Öê ×ÛúÃÖ

¯ÖÎÛúÖ¸ü ÃÖê ‘Ö¯Ö»Öê²ÖÖ•Öß Ûúß †Öî̧ ü ˆÃÖÛúÖê ²Ö“ÖÖ®Öê Ûúß ÛúÖê×¿Ö¿Ö Ûúß… ×“Ö™ü ±úÓ›ü Ûúß ÛúÓ̄ Ö×®ÖμÖÖêÓ ´ÖêÓ ¯ÖßμÖ¸ü»ÖêÃÖ

†²Ö ŸÖÛú ÛúÖ ÃÖ²ÖÃÖê ²Ö›ÍÖ ÃÛúî́ Ö ¸üÆüÖ Æüî, »Öê×Ûú®Ö ˆÃÖÛêú ²ÖÖ¤ü ×Ûú®ÆüßÓ ®Ö ×Ûú®ÆüßÓ ÛúÖ¸üÞÖÖêÓ ÃÖê ×“Ö™ü ±úÓ›ü

ÛúÓ̄ Ö×®ÖμÖÖêÓ ´ÖêÓ ŸÖ´ÖÖ´Ö ŸÖ¸üÆü Ûêú ‘ÖÖê™üÖ»Öê Æüã‹ †Öî̧ ü ‡®Ö´ÖêÓ ÃÖ¸üÛúÖ¸üÖêÓ Ûúß ´ÖÓ¿ÖÖ ÝÖ¸üß²ÖÖêÓ Ûêú ¯ÖîÃÖê ÛúÖê ²Ö“ÖÖ®Öê

Ûúß ®Ö ¸üÆü Ûú¸ü ×“Ö™ü ±úÓ›ü ÛúÓ̄ Ö×®ÖμÖÖêÓ Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ‘ÖÖê™üÖ»ÖÖ Ûú¸ü®Öê ¾ÖÖ»Öê ‘ÖÖê™üÖ»Öê²ÖÖ•ÖÖêÓ ÛúÖê ²Ö“ÖÖ®Öê Ûúß

¸üÆüß Æüî… ÃÖ²Ö •ÖÖ®ÖŸÖê ÆüîÓ ×Ûú †³Öß ×“Ö™ü ±úÓ›ü ÛúÓ̄ Ö×®ÖμÖÖêÓ ´ÖêÓ ×ÛúÃÖ ¯ÖÎÛúÖ¸ü ÃÖê ‘ÖÖê™üÖ»Öê Æüã‹ ÆüîÓ… ¿ÖÖ¸ü¤üÖ

ÃÖ´ÖæÆü Ûúß ÛúÓ̄ Ö×®ÖμÖÖÓ, ‡®ÆüÖêÓ®Öê Ûú¸üß²Ö-Ûú¸üß²Ö 40 Æü•ÖÖ¸ü Ûú¸üÖê›Í ¹ú¯Ö‹ Ûêú ‘ÖÖê™üÖ»Öê ×Ûú‹… †³Öß μÖÆü †®Öã́ ÖÖ×®ÖŸÖ

Æüî, †³Öß μÖÆü ×®Ö×¿“ÖŸÖ ®ÖÆüßÓ Æüî… Rose Valley Group ÛúÖ ‘ÖÖê™üÖ»ÖÖ, MPS Group ÛúÖ ‘ÖÖê™üÖ»ÖÖ, iCore

ÛúÖ ‘ÖÖê™üÖ»ÖÖ, Prayag ÛúÖ ‘ÖÖê™üÖ»ÖÖ, Vibgyor ÛúÖ ‘ÖÖê™üÖ»ÖÖ †Öî̧ ü †Öê×›ü¿ÖÖ ´ÖêÓ Safex India Private

Ltd. ÛúÖ ‘ÖÖê™üÖ»ÖÖ.....

´ÖÖ®μÖ¾Ö¸ü, ×¡Ö¯Öã̧ üÖ ´ÖêÓ Ûúã»Ö 37 »ÖÖÜÖ »ÖÖêÝÖ ÆüîÓ †Öî̧ ü 16 »ÖÖÜÖ »ÖÖêÝÖ ×“Ö™ü ±úÓ›ü ÛúÓ̄ Ö×®ÖμÖÖêÓ Ûêú ´ÖÖ¬μÖ´Ö

ÃÖê “Öß™êü›ü Æüã‹ ÆüîÓ… ¾Öê ‹êÃÖß ÛúÓ̄ Ö×®ÖμÖÖêÓ Ûêú ¤üË¾ÖÖ¸üÖ “Öß™êü›ü Æüã‹ ÆüîÓ, ×•Ö®ÆüÖêÓ®Öê ³ÖÎÖÓ×ŸÖ ±úî»ÖÖ Ûú¸ü 16 »ÖÖÜÖ
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»ÖÖêÝÖÖêÓ ÛúÖê ‡ÃÖÃÖê •ÖÖê›ÍÖ… ‡ÃÖ ¯ÖÎÛúÖ¸ü ÃÖê 16 »ÖÖÜÖ »ÖÖêÝÖÖêÓ ÛúÖê ‡ÃÖÃÖê ®ÖãÛúÃÖÖ®Ö Æüã†Ö Æüî… ×¡Ö¯Öã̧ üÖ ÛúÖ

Ûúã»Ö ²Ö•Ö™ü 6 Æü•ÖÖ¸ü Ûú¸üÖê›Í ¹ú¯Ö‹ ÛúÖ Æüî †Öî̧ ü ¾ÖÆüÖÓ ¯Ö¸ü Ûú¸üß²Ö-Ûú¸üß²Ö 10 Æü•ÖÖ¸ü Ûú¸üÖê›Í ¹ú¯Ö‹ Ûúß

»Öæ™ü Æüã‡Ô… ‡®Ö ‘ÖÖê™üÖ»ÖÖêÓ ´ÖêÓ ‘ÖÖê™üÖ»ÖÖ Ûú¸ü®Öê ¾ÖÖ»Öê ÛúÖê ¯ÖÛú›Í®Öê Ûêú ×»Ö‹ ÃÖ¸üÛúÖ¸üÖêÓ ÛúÖê •ÖÖê ¾μÖ¾ÖÃ£ÖÖ Ûú¸ü®Öß

“ÖÖ×Æü‹ £Öß, ¾ÖÆü ®ÖÆüßÓ Æüã‡Ô… ¿ÖÖ¸ü¤üÖ ×“Ö™ü ±úÓ›ü ‘ÖÖê™üÖ»Öê ´ÖêÓ †²Ö ŸÖÛú Ûú¸üß²Ö-Ûú¸üß²Ö ÃÖÖî »ÖÖêÝÖÖêÓ ®Öê †ÖŸ´ÖÆüŸμÖÖ

Ûúß Æüî… ‡ÃÖ´ÖêÓ ÃÖ²ÃÖÛÎúÖ‡²ÖÃÖÔ, ×›ü¯ÖÖò×•Ö™üÃÖÔ ‹Ó›ü ‹•ÖêÓ™ü ±úÖȩ̂ ü´Ö ÛúÖ ¤üÖ¾ÖÖ Æüî ×Ûú 265 »ÖÖêÝÖÖêÓ Ûúß ´ÖÖîŸÖ

ÆüÖê “ÖãÛúß Æüî… ‹êÃÖê ‘ÖÖê™üÖ»Öê²ÖÖ•Ö »ÖÖêÝÖÖêÓ ÛúÖê ²Ö“ÖÖ®Öê ÛúÖ ÛúÖ´Ö ÛúÆüßÓ ®Ö ÛúÆüßÓ ÃÖ¸üÛúÖ¸üÖêÓ ®Öê ×ÛúμÖÖ Æüî… ×•Ö®Ö

ÃÖ¸üÛúÖ¸üÖêÓ ®Öê ‡ÃÖ ×“Ö™ü ±úÓ›ü Ûêú ¯ÖîÃÖê ÛúÖê ®ÖêŸÖÖ†ÖêÓ Ûêú ×»Ö‹, ¾μÖ¾ÖÃ£ÖÖ†ÖêÓ Ûêú ×»Ö‹, ×™üÛú™ü »ÖÖ®Öê Ûêú ×»Ö‹,

ÃÖã×¾Ö¬ÖÖ ¯ÖÎ¤üÖ®Ö Ûú¸ü®Öê Ûêú ×»Ö‹ ×ÛúμÖÖ, ˆ®ÆüÖêÓ®Öê ÝÖ¸üß²ÖÖêÓ Ûêú ¯ÖîÃÖÖêÓ Ûúß »Öæ™ü Ûúß Æüî… ´ÖÖ®μÖ¾Ö¸ü, μÖÆü ÃÖÓ¿ÖÖê¬Ö®Ö

×¾Ö¬ÖêμÖÛú »ÖÖÛú¸ü ‡ÃÖ ÃÖ¸üÛúÖ¸ü ®Öê ÝÖ¸üß²ÖÖêÓ Ûêú ¯ÖîÃÖê ÛúÖê ²Ö“ÖÖ®Öê ÛúÖ ÛúÖ´Ö ×ÛúμÖÖ Æüî… ÃÖÓ¿ÖÖê¬Ö®Ö ×¾Ö¬ÖêμÖÛú

¯Ö¸ü ×¯Ö”û»Öß ÃÖ¸üÛúÖ¸ü ´ÖêÓ ³Öß ‹Œ¯Öü™ÔËüÃÖ ÛúÖ ‹Ûú ÝÖÎã̄ Ö ²Ö®ÖÖμÖÖ ÝÖμÖÖ £ÖÖ… ‹ŒÃÖ¯Ö™ÔËüÃÖ Ûêú ÝÖÎã̄ ÃÖ ®Öê †¯Ö®Öß

×¸üÛú´ÖÓ›êü¿ÖÓÃÖ ¾ÖÂÖÔ 2015 ´ÖêÓ ¤üßÓ… ¾ÖÂÖÔ 2015 ´ÖêÓ ‡ÃÖ ´ÖÖ´Ö»Öê ÛúÖê ŸÖ²Ö Ûúß ±úÖ‡®ÖêÓ×¿ÖμÖ»Ö Ã™üîÓ×›üÓÝÖ Ûú×´Ö™üß

´ÖêÓ »Öê •ÖÖμÖÖ ÝÖμÖÖ †Öî̧ ü ˆÃÖ®Öê †¯Ö®Öß ×¸üÛú´ÖÓ›êü¿ÖÓÃÖ ¤üßÓ… ´ÖÖ“ÖÔ, 2019 ´ÖêÓ ˆÃÖ ÃÖ´ÖμÖ Ûêú ×¾Ö¢Ö ¸üÖ•μÖ ´ÖÓ¡Öß,

ÁÖß ×¿Ö¾Ö ¯ÖÎŸÖÖ¯Ö ¿ÖãŒ»Ö •Öß ‡ÃÖ ×¾ÖÂÖμÖ ÛúÖê »ÖÖ‹… ˆÃÖÛêú ²ÖÖ¤ü †¯ÖÎî»Ö ´ÖêÓ μÖÆü ×±ú¸ü Ã™üîÓ×›üÓÝÖ Ûú×´Ö™üß

Ûêú ¯ÖÖÃÖ ÝÖμÖÖ †Öî̧ ü †ÝÖÃŸÖ, 2018 ´ÖêÓ Ã™üîÓ×›üÓÝÖ Ûú×´Ö™üß Ûúß ×¸üÛú´ÖÓ›êü¿ÖÓÃÖ †Ö‡ÔÓ… ˆÃÖ Ã™üîÓ×›üÓÝÖ Ûú×´Ö™üß

Ûúß ×¸üÛú´ÖÓ›êü¿ÖÓÃÖ ÛúÖê ¿ÖÖ×´Ö»Ö Ûú¸üŸÖê Æüã‹ ×²Ö»Ö »ÖÖ®Öê ¾ÖÖ»Öê £Öê, ´ÖÝÖ¸ü ŸÖ²Ö ŸÖÛú 16th »ÖÖêÛú ÃÖ³ÖÖ ÃÖ´ÖÖ¯ŸÖ

ÆüÖê ÝÖ‡Ô… †²Ö Æü´ÖÖ ȩ̂ü ×´Ö¡Ö, ÁÖß †®Öã̧ üÖÝÖ ×ÃÖÓÆü šüÖÛúã̧ ü •Öß Ûúã”û ÃÖÓ¿ÖÖê¬Ö®Ö Ûêú ÃÖÖ£Ö »ÖÖêÛú ÃÖ³ÖÖ ´ÖêÓ ‡ÃÖ

×²Ö»Ö ÛúÖê »ÖêÛú¸ü †Ö‹… ×•ÖÃÖ ¯ÖÎÛúÖ¸ü ÃÖê ×“Ö™ü ±úÓ›ü ÛúÓ̄ Ö®Öß•ÌÖ Ûêú ‘ÖÖê™üÖ»ÖÖêÓ ÃÖê ¤êü¿Ö Ûêú ÝÖ¸üß²ÖÖêÓ Ûêú Ûú¸üß²Ö-

Ûú¸üß²Ö ŸÖß®Ö »ÖÖÜÖ Ûú¸üÖê›Í ¹ú¯Ö‹ ›üæ²Öê ÆüîÓ †Öî̧ ü Ûú¸üß²Ö-Ûú¸üß²Ö 15 Ûú¸üÖê›Í »ÖÖêÝÖ ‡ÃÖÃÖê ¯ÖÎ³ÖÖ×¾ÖŸÖ Æüã‹ ÆüîÓ,

‡ÃÖ×»Ö‹ ‡ÃÖê »ÖÖ®Öê Ûúß †Ö¾Ö¿μÖÛúŸÖÖ †×¬ÖÛú Æüî †Öî̧ ü •μÖÖ¤üÖ ¯ÖÎÖÃÖÓ×ÝÖÛú Æüî… ×“Ö™ü ±úÓ›ü Ûêú ¤üË¾ÖÖ¸üÖ »ÖÖêÝÖÖêÓ

ÛúÖê ‡ÃÖ ¯ÖÎÛúÖ¸ü Ûêú ÃÛúî́ ÃÖ ÃÖê ²Ö“ÖÖ®Öê Ûêú ×»Ö‹ †Öî̧ ü ÃÛúî́ ÃÖ ÃÖê ÝÖ¸üß²ÖÖêÓ ÛúÖê ¯ÖÎÖê™êüŒ¿Ö®Ö ¤êü®Öê Ûêú ×»Ö‹

‡ÃÖ ¯ÖÎÛúÖ¸ü Ûúß ÃÛúß´Ö »ÖÖ‡Ô ÝÖ‡Ô Æüî…

´ÖÖ®μÖ¾Ö¸ü, ‡ÃÖ ÃÛúß´Ö ´ÖêÓ ®ÖÖ´Ö ²Ö¤ü»Ö®Öê ÛúÖ ³Öß ÛúÖ´Ö ×ÛúμÖÖ Æüî… ‡ÃÖ ±úÓ›ü ÛúÖê fraternity bond

or rotating savings and credit institution ²Ö®ÖÖμÖÖ ÝÖμÖÖ Æüî, ×•ÖÃÖÃÖê ‡ÃÖ ±úÓ›ü ÛúÖê £ÖÖê›Íß ×¸üÃ¯ÖêŒ™ü

×´Ö»Öê… †®Öã̧ üÖÝÖ ×ÃÖÓÆü šüÖÛúã̧ ü •Öß ®Öê ³Öß ‡ÃÖ ×¾ÖÂÖμÖ ÛúÖê »ÖÖêÛú ÃÖ³ÖÖ ´ÖêÓ ¸üÜÖÖ £ÖÖ… ‡ÃÖ´ÖêÓ •ÖÖê ¯ÖÎÖ¾Ö¬ÖÖ®Ö

×Ûú‹ ÝÖ‹ ÆüîÓ, ˆ®Ö ¯ÖÎÖ¾Ö¬ÖÖ®ÖÖêÓ ´ÖêÓ maximum aggregate amount Ûúß ×»Ö×´Ö™ü ´ÖêÓ ²Ö¤ü»ÖÖ¾Ö ×ÛúμÖÖ ÝÖμÖÖ

Æüî… •ÖÖê ×“Ö™ü ±úÓ›ü ŸÖß®Ö-“ÖÖ¸ü, ˆÃÖÃÖê Ûú´Ö μÖÖ ×ÛúÃÖß individual Ûêú ¤üË¾ÖÖ¸üÖ “Ö»ÖÖμÖÖ •ÖÖŸÖÖ Æüî, ˆ®Ö´ÖêÓ

ŸÖß®Ö »ÖÖÜÖ Ûúß ×»Ö×´Ö™ü Ûúß ÝÖ‡Ô Æüî †Öî̧ ü “ÖÖ¸ü, ˆÃÖÃÖê †×¬ÖÛú μÖÖ ±ú´ÖÔËÃÖ Ûêú ¤üË¾ÖÖ¸üÖ “Ö»ÖÖ‡Ô •ÖÖ®Öê ¾ÖÖ»Öß

ÃÛúß´ÃÖ ´ÖêÓ •ÖÖê ¯ÖÆü»Öê ”: »ÖÖÜÖ ÛúÖ ¯ÖÎÖ¾Ö¬ÖÖ®Ö £ÖÖ, ˆÃÖê 48 »ÖÖÜÖ ×ÛúμÖÖ ÝÖμÖÖ Æüî… ¾ÖÂÖÔ 2001 Ûêú ²ÖÖ¤ü

†²Ö μÖÆü ×¸ü¾ÖÖ‡•ÌÖ Æüã†Ö Æüî… ´ÖÖ®μÖ¾Ö¸ü, ‡ÃÖ´ÖêÓ foreman Ûêú Ûú´Öß¿Ö®Ö ÛúÖê ³Öß ×¸ü¾ÖÖ‡•ÌÖ ×ÛúμÖÖ ÝÖμÖÖ Æüî,

×•ÖÃÖÃÖê foreman comfortable ÆüÖê ÃÖÛêú… Foreman ÛúÖ Ûú´Öß¿Ö®Ö, •ÖÖê ¯ÖÆü»Öê ¯ÖÖÑ“Ö ¯Ö¸üÃÖêÓ™ü £ÖÖ, ˆÃÖÛúÖê

ÃÖÖŸÖ ¯Ö¸üÃÖêÓ™ü ×ÛúμÖÖ ÝÖμÖÖ Æüî… ‡ÃÖ´ÖêÓ nomenclature, gross chit amount, share of discount, net

chit amount ÛúÖ ˆ»»ÖêÜÖ Æüî… ¯ÖÆü»Öê Ûú‡Ô ²ÖÖ¸ü prize amount ¾Ö›üÔ ÛúÖ μÖæ•ÌÖ ×ÛúμÖÖ •ÖÖŸÖÖ £ÖÖ †Öî̧ ü

[›üÖ. †×®Ö»Ö •Öî®Ö]
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Æü´Ö®Öê ¯ÖÎÖ‡•Ö ´Ö®Öß ÛúÖê ²Öî®Ö ×ÛúμÖÖ Æüã†Ö Æüî μÖÖ ¯ÖÖêÓ•ÌÖß ÃÛúß´ÃÖ ÛúÖê ²Öî®Ö ×ÛúμÖÖ Æüã†Ö, ŸÖÖê ‡ÃÖÃÖê confusion

ÆüÖêŸÖÖ £ÖÖ, ‡ÃÖ×»Ö‹ ¯ÖÎÖ‡•ÌÖ ´Ö®Öß ¾Ö›üÔ ÛúÖê Æü™üÖÛú¸ü ‡ÃÖÛúß •ÖÝÖÆü net chit amount ¸üÜÖÖ ÝÖμÖÖ Æüî…

‡ÃÖ´ÖêÓ ¯ÖÖ¸ü¤ü×¿ÖÔŸÖÖ »ÖÖ®Öê Ûêú ×Ûú‹ ¯ÖÎÖ¾Ö¬ÖÖ®Ö ×ÛúμÖÖ ÝÖμÖÖ Æüî ×Ûú •Ö²Ö ›ÒÖò ÜÖã»Öê, ˆÃÖ ÃÖ´ÖμÖ ¤üÖê ÃÖ²ÃÖÛÎúÖ‡²ÖÃÖÔ

†Öî̧ ü ‡ÃÖÛúß ¾Öß×›üμÖÖê ×¸üÛúÖò×›üÓÝÖ ÆüÖê®Öß “ÖÖ×Æü‹ †Öî̧ ü μÖ×¤ü ÃÖ²ÃÖÛÎúÖ‡²ÖÃÖÔ ®ÖÆüßÓ ÆüîÓ, ŸÖÖê ‡ÃÖ´ÖêÓ ×›ü»Öê ®Ö ÆüÖê,

‡ÃÖÛêú ×»Ö‹ ÃÖ²ÃÖÛÎúÖ‡²ÖÃÖÔ ¾Öß×›üμÖÖê ÛúÖò° ȩ̂üÓ×ÃÖÓÝÖ Ûêú •Ö×¸ü‹ ÃÖÖ£Ö ´ÖêÓ ¸üÆêü †Öî̧  foreman ÛúÖê within two

days ˆ®ÖÛêú ¤üÃŸÖÜÖŸÖ Ûêú ÃÖÖ£Ö circulate Ûú¸ü®ÖÖ ÆüÖêÝÖÖ… ‡ÃÖ ÃÖã¬ÖÖ¸ü Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ‡ÃÖ´ÖêÓ ¯ÖÖ¸ü¤ü×¿ÖÔŸÖÖ

³Öß »ÖÖ‡Ô ÝÖ‡Ô Æüî †Öî̧ ü ÝÖ¸üß²Ö ÛúÖ ¯ÖîÃÖÖ ²Ö“Ö ÃÖÛêú, ‡ÃÖÛêú ×»Ö‹ foreman ÛúÖê ×Æü¤üÖμÖŸÖ ¤üß ÝÖ‡Ô Æüî

×Ûú ¾ÖÆü ‡ÃÖê ÃÖ´ÖμÖ ÃÖê Ûú ȩ̂ü… ‡ÃÖ´ÖêÓ ÃÖ²ÃÖÛÎúÖ‡²ÖÃÖÔ “ÖêÓ•Ö Ûú¸ü®Öê Ûúß ³Öß ÃÖã×¾Ö¬ÖÖ Æüî †Öî̧ ü ¯ÖÆü»Öê •ÖÖê ÃÖÖî

¹ú¯Ö‹ ŸÖÛú ÛúÖ Ûúî̄ Ö £ÖÖ, ˆÃÖÛúÖê †²Ö Ã™êü™ü ÝÖ¾Ö®ÖỐ ÖêÓ™ü ¯Ö¸ü ”ûÖê›ÍÖ Æüî ×Ûú Ã™êü™ü ÝÖ¾Ö®ÖỐ ÖêÓ™ü •ÖÖê ¸üÛú´Ö

×®Ö¬ÖÖÔ×¸üŸÖ Ûú ȩ̂üÝÖß, ˆÃÖ ¯Ö¸ü μÖÆü »ÖÖÝÖæ ÆüÖêÝÖÖ… ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú ‡ÃÖ ¯ÖÎÛúÖ¸ü Ûêú ×“Ö™ü ±úÓ›ü ´ÖêÓ ×•ÖÃÖ

¯ÖÎÛúÖ¸ü ÃÖê ¤êü¿Ö ´ÖêÓ ‘ÖÖê™üÖ»Öê Æüã‹ ÆüîÓ, ×•ÖÃÖ ¯ÖÎÛúÖ¸ü ÃÖê ¤êü¿Ö Ûúß ÝÖ¸üß²Ö •Ö®ÖŸÖÖ ÛúÖê »Öæ™üÖ ÝÖμÖÖ Æüî, ˆÃÖÛúÖê

¤êüÜÖŸÖê Æüã‹ ¯ÖÖ¸ü¤ü¿ÖßÔ ŸÖ¸üßÛêú ÃÖê ‡ÃÖÛêú nomenclature ÛúÖê respectable Ûú¸üÛêú ˆÃÖ ×Ã£Ö×ŸÖ ÃÖê ²Ö“ÖÖ

•ÖÖ ÃÖÛúŸÖÖ Æüî, ŒμÖÖêÓ×Ûú ¤êü¿Ö ´ÖêÓ ×“Ö™ü ±úÓ›ü ÝÖ¸üß²ÖÖêÓ Ûêú ×»Ö‹ ‹Ûú ŸÖã̧ üÓŸÖ ÃÖÆüÖμÖŸÖÖ Ûúß ¾μÖ¾ÖÃ£ÖÖ Æüî †Öî̧ ü

‡ÃÖ ¾μÖ¾ÖÃ£ÖÖ ÛúÖê †Öî̧ ü ´Ö•Ö²ÖæŸÖ ²Ö®ÖÖμÖÖ •ÖÖ ÃÖÛêú… μÖÆü ‹Ûú ŸÖ¸üÆü ÃÖê Non-Banking Financial

Company (NBFC) Ûêú ºþ¯Ö ´ÖêÓ ÛúÖ´Ö Ûú¸ü ÃÖÛêú, ‡ÃÖ ¯Ö¸ü ÛúÆüßÓ ®Ö ÛúÆüßÓ ÃÖê²Öß †Öî̧ ü †Ö¸ü²Öß†Ö‡Ô Ûúß

regulations ³Öß †Ö ÃÖÛêúÓ, ‡ÃÖÛúß ³Öß ÛúÖê‡Ô ¾μÖ¾ÖÃ£ÖÖ ÆüÖê… Rotating Credit and Savings
Association (ROSCA) †Öî̧ ü NBFC •ÖîÃÖê institutions ÛúÖê ×´Ö»ÖÖμÖÖ •ÖÖ ÃÖÛêú, ‹êÃÖß ¾μÖ¾ÖÃ£ÖÖ ³Öß

Ûúß •ÖÖ‹, ×•ÖÃÖÃÖê μÖÆü ¤êü¿Ö Ûêú ÝÖ¸üß²ÖÖêÓ Ûêú ×»Ö‹ ¸üÖê•ÖÝÖÖ¸ü Ûúß ¤üé×Â™ü ÃÖê, short capital Ûúß ¤üé×Â™ü

ÃÖê μÖÖ ÃÖê×¾ÖÓÝÖ Ûúß ¤üé×Â™ü ÃÖê ‹Ûú ²ÖÆãüŸÖ ²Ö›ÌüÖ ´ÖÖ¬μÖ´Ö ²Ö®Ö ÃÖÛêú… ´Öï ÃÖ¤ü®Ö ÃÖê ×®Ö¾Öê¤ü®Ö Ûú¸üŸÖÖ ÆæÑü ×Ûú

‡ÃÖ ÃÖÓ¿ÖÖê¬Ö®Ö ÛúÖê ¯ÖÖÃÖ ×ÛúμÖÖ •ÖÖ‹, ¬Ö®μÖ¾ÖÖ¤ü…

SHRI MANISH GUPTA (West Bengal): Sir, I rise to support the Bill. At this
juncture, we must admit our inability to address the full complexities of the challenges

that face us. As a result, half-measured efforts are taken, existing laws are partially

amended periodically and we are not facing the actual ground situation or reality head

on. Piecemeal amendments to the existing law is a reactive approach. It is a kind of gut-
reaction to the situation which develops on the ground. So, legislation to tackle deep-

rooted problems need deeper study and should cover all transactions. Sir, we are

legislating for the future and to protect public interest. But we are not really focusing,

in this Bill, on rural credit. We all know that there is distress in the farm sector where
money-lenders are holding sway for centuries. There is no mention, in this legislation

or any other, to weed out money-lenders who lend money to the poor people at high

interest rates.

The big question here is: What is to be done about the past? As an Hon. Member

said, it is how we act to recover old dues and return dupad people's money. Chit funds
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are common in many States. We all know about the cases that occurred in the States

of Odisha, West Bengal, Gujarat and Delhi. There was a Pearl Chit Fund ghotala of

Rs.49,000 crore. A former constitutional functionary was the legal advisor of that group.

The other large ghotala was in Gujarat, by the Oscar Chit Fund. Sir, this is still hanging

fire as the investigation is not complete.

The reason for the spread of illegal chit fund companies in certain areas of the

country is also due to an ineffective regulatory system. So, there is also confusion with

regard to organized and unorganized chit funds. The organized sector should also be

included in this law and not left to be glossed over.

We are saying that this Bill secures the interests of the 'Foreman', but, it is silent

on the security of the subscriber. This is a huge loophole. Section 16 of the Principal

Act seeks the presence of two subscribers which can be done through video-

conferencing. We all know that even today many rural areas don't have mobile or

internet facilities. The chit fund sector is largely 'unorganized'. You need to include this

in the Bill.

Under Section 85 of the Principal Act, this law will not be applicable to chit funds

or enterprises started before the enactment of the law. This should be effected

retrospectively. I request the Minister so that this issue is also included in the law.

Sir, my next point is about the SEBI and RBI. We have seen in the past, the

infirmities that are there in the work of the RBI as far as chit funds are concerned, is

so far as unsecured deposits are concerned. The RBI does not include 'Subscriptions

to chits'. SEBI rules do not specifically mention chit funds. These have been excluded.

I would like to draw the attention of the Hon. Minister as a case here to amend the

RBI Act and the SEBI Act. Sir, notably Section 87 and Section 88 of the 1982 Act refers

specifically to the role of the RBI. Also, Section 47 of the RBI Act empowers the RBI

to inspect chit books and records of any chit fund. SEBI, in the past, received many

complaints. These matters were also brought to the notice of the RBI, but because of

the infirmities in their area of operation, no action was taken. They have now been

activated. Sir, the Ministry of Corporate Affairs runs an investors' education programme

through their websites. The websites are there for collecting information on such funds

and the promotors. But, how many people in rural India can access websites. So, this

is a weakness which needs to be corrected. Also, the banning of Unregulated Deposit

[Shri Manish Gupta]
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Bill provides an option to the Government for amending three laws, the Reserve Bank

of India Act, 1934; the SEBI Act, 1992 and the Multi-State Cooperative Societies Act,

2002. This shows the path forward. There are multiplicity of agencies that are operating

and they need to be empowered substantially and transparently so that they can tackle

this menace of chit funds.

The West Bengal State Assembly as far back as in 2003 passed a draft Bill for

controlling chit funds, but for almost 10-12 years they have been struggling with the

Government of India to get it passed, to get Presidential assent. Even in 2013 and 2014

several moves were made, but nothing fructified. Then, only in 2015, the Presidential

assent was obtained. So, there has been a delay in the interaction between the Centre

and the State. At the initiative of Ms. Mamata Banerjee, the Justice Shyamal Sen (Retd.)

Commission was set up and a Special Investigation Team constituted to arrest the

wrong-doers in certain chit fund scams. A sum of Rs. 500 crore was budgeted as a

corpus fund from which around Rs. 250 crores was paid to investors who had lost their

money.

[THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA) in the Chair.]

This had to be stopped as the case was handed over to the CBI for investigation.

There is a case here, which I would request the Minister to look into. Sir, this is a

deep-rooted and wide-spread problem of people who have lost crores and crores of

rupees. The Central Government should consider coming forward with a budgetary

allocation and the Fifteenth Finance Commission can allocate additional resources to

the States for compensating duped investors.

The banking system in India is very poor and is not people friendly. So, the
banking system needs to be extended. For example, there are twelve bank branches per
one lakh adults in India. This needs to be improved. Otherwise, we will not be able to
wean away and protect the livelihood of those people who constitute mostly poor
people like pensioners, employees, workers, small businessmen, shopkeepers and farmers
where lives have been destroyed by rogue chit funds. That is why there is a need to
have a re-look at this entire matter. Insurance cover should be provided for the chit
funds. This should be made mandatory through a proper law. The proposed amendments
do not appear to be adequate to protect the less literate and less conscious investors.

Thank you.
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SHRI N. GOKULAKRISHNAN (Puducherry): Thank you Mr. Vice-Chairman, Sir,
for giving me this opportunity.

The Chit Funds (Amendment) Bill, 2019, is introduced to amend the Chit Funds

Act, 1982. It ensures transparency in chit fund schemes and aims to protect subscribers.

It will also facilitate the orderly growth of chit fund sector to remove bottlenecks and

enable greater financial access to people. The Bill was referred to the Standing Committee

on Finance and the Committee gave its recommendations. And, now, it is brought

before the House to give protection to money of economically weaker sections.

Sir, chit funds are popular among low-income families, as they offer both access

to funds and options to save. There is a dire need to protect investors' interest. Chit

funds play a crucial role in India's rural economy, providing people with easy access

to funds and wider investment opportunities.

In the recent past, we have come across several alleged frauds pertaining to chit

fund companies as they lured gullible investors to deposit money in their schemes in

lieu of abnormally high returns and subsequently closed their business without any

announcement, leaving behind the rural poor in lurch. Since 2016, the RBI has received

over 5,200 complaints related to chit fund scams.

Sir, injustice to customers is not only from the small-scale chit fund operators but

also from the organized financial institutions like chit fund companies and banks.

Therefore, both of them should not be treated at par in case of default or cheating.

This Bill also raised the monetary limits for chit funds by three times, thereby the

maximum amount of chit fund collected by an individual kept at Rs. 3 lakhs and by the

firms which have more than four partners is up to Rs. 18 lakhs. The individual operators

should not be subjected to undue regulations. Since most of them are housewives or

middle-class men, it may be difficult for them to maintain records as stipulated in the

Bill. Sir, better it may be exempted.

The Bill also raises the commission for the person, who is named as foreman to

manage the fund, to 7 per cent from the current 5 per cent. It also allows him a right

to lien against the credit balance from subscribers. The Bill further proposes to allow

the subscribers to join the process of drawing chits through video conferencing. This

is in line with the current digital age and, therefore, is welcome
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Hon. Minister of State for Finance had stated that there are more than 30,000

registered chit fund companies in the country. But, the unregularised chit funds would

be more than 100 times than this number and the money flow in this sector would,

certainly, be phenomenal. Perhaps, because of that, the Bill aims to bring more people

under the formal sector. This is a welcome decision. But, the Government should

consider that the small-scale operators are functioning under harsh economical

conditions. Therefore, care should be taken that they are not subjected to undue

harassment. Otherwise, they may quit business much to the hardship of the rural

people. As a result, this will only aggravate the unemployment problem, especially in

semi-urban and rural areas. The Government should come up with more stringent

provisions against big players who flyaway with hard-earned money of poor investors.

The poor people who invest in chit fund at a very low maturity amount of

Rs. 10,000 to Rs. 50,000 comprising a group of people is all manned by an individual.

This amount will be used by them at the time of emergency, say, health problems,

urgent family expenses, agricultural use, etc. For all these purposes, there is no present

system available with banks to help them on need-basis. That is why they turn to the

practice of saving their money through investment in chit funds in order to get a

minimum monthly dividend.

Sir, presently, the Government has increased GST on chit fund from 10 per cent

to 12 per cent. When we insist on savings, this will only add to the woes of the

subscribers. Paying 12 per cent GST is a huge burden on them and, ultimately, there

will not be any gain on their part thereby forcing them to close their chit fund business.

This goes against the spirit of encouraging savings. Therefore, I would request the

hon. Finance Minister to keep the GST for the large-scale operators at 12 per cent and

exempt the small-scale operators totally. When these amendments come into force, the

Government of Tamil Nadu has to issue notification with regard to prescription of

amount of chit.

With these, I support the Bill on behalf of my party. Thank you.

ÁÖß ¸ü×¾Ö ¯ÖÎÛúÖ¿Ö ¾Ö´ÖÖÔ (ˆ¢Ö¸ü ¯ÖÎ¤êü¿Ö): ÃÖ¸ü, ×“Ö™ü ±úÓ›ü (ÃÖÓ¿ÖÖê¬Ö®Ö) ×¾Ö¬ÖμÖÛú, 2019 ¯Ö¸ü †Ö¯Ö®Öê

´Öã—Öê ²ÖÖê»Ö®Öê ÛúÖ †¾ÖÃÖ¸ü ×¤üμÖÖ, ‡ÃÖÛêú ×»Ö‹ ´ÖîÓ †Ö¯ÖÛúÖ †Ö³ÖÖ¸üß ÆüæÓ… ÃÖ¸ü, Ûúã”û “Öß•ÖêÓ ²Ö›Íß ´Ö•ÌÖê¤üÖ¸ü

ÆüîÓ… •ÖÖê ¤êü¿Ö ³ÖμÖÖ®ÖÛú ¯ÖæÓ•Öß Ûêú ÃÖÓÛú™ü ÃÖê ÝÖã•ÌÖ¸ü ¸üÆüÖ Æüî †Öî̧ ü ×•ÖÃÖ ¤êü¿Ö ´ÖêÓ ÃÖ¸üÛúÖ¸üÖêÓ ÛúÖê ²ÖÖ¬μÖ ÆüÖêÛú¸ü

×¾Ö¤êü¿Öß ÃÖÓÃ£ÖÖ†ÖêÓ ÃÖê ²Ö›Íê ¯Öî́ ÖÖ®Öê ¯Ö¸ü ŠúÞÖ »Öê®Öê ¯Ö›Í ¸üÆêü ÆüîÓ, ˆ®ÖÛúß ¿ÖŸÖÖêÓÔ ¯Ö¸ü †¯Ö®Öß ®Öß×ŸÖμÖÖêÓ ÃÖê
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ÃÖ´Ö—ÖÖîŸÖÖ Ûú¸ü®ÖÖ ¯Ö›Í ¸üÆüÖ Æüî, ˆÃÖ ¤êü¿Ö ®Öê ‡ÃÖ ²ÖÖŸÖ ÛúÖ ×¾Ö“ÖÖ¸ü Æüß ®ÖÆüßÓ ×ÛúμÖÖ ×Ûú ‡ÃÖ ¤êü¿Ö ´ÖêÓ

‹Ûú †¯ÖÖ¸ü õÖ´ÖŸÖÖ £Öß, »ÖÖêÝÖÖêÓ Ûêú ¯ÖÖÃÖ •ÖÖê ”ûÖê™üß-”ûÖê™üß savings £ÖßÓ, ˆ®Ö savings ÛúÖê channelize

Ûú¸üÛêú Ûúã”û ²Ö›Íê ÛúÖ´Ö ×Ûú‹ •ÖÖ ÃÖÛúŸÖê £Öê… †³Öß Æü´ÖÖ ȩ̂ü ¯Öæ¾ÖÔ¾ÖŸÖßÔ ¾ÖŒ?ŸÖÖ ²ÖŸÖÖ ¸üÆêü £Öê ×Ûú ‡®Ö ×“Ö™ü

±úÓ›ü Ûú´¯Ö×®ÖμÖÖêÓ ´ÖêÓ †²Ö ŸÖÛú »ÖÝÖ³ÖÝÖ 3 »ÖÖÜÖ Ûú¸üÖê›Í ¹ú¯Ö‹ Ûúß ¯ÖæÓ•Öß ®ÖÂ™ü ÆüÖê “ÖãÛúß Æüî, μÖÖ®Öß »ÖÖêÝÖÖêÓ

®Öê ‡ŸÖ®Öê ¯ÖîÃÖê •Ö´ÖÖ Ûú¸üÖ‹, »Öê×Ûú®Ö ¾Öê ³ÖÖÝÖ ÝÖ‹, ˆ®ÖÛúÖ Ûúã”û ¯ÖŸÖÖ Æüß ®ÖÆüßÓ “Ö»ÖÖ… ´ÖÆüÖê¤üμÖ, ŸÖß®Ö »ÖÖÜÖ

Ûú¸üÖê›Í ¹ú¯Ö‹ ÛúÖê‡Ô ”ûÖê™üß ¸üÛú´Ö ®ÖÆüßÓ ÆüÖêŸÖß Æüî… †ÝÖ¸ü †Ö•Ö †Ö¯Ö ‡ÃÖÛúÖ ´Öæ»μÖÖÓÛú®Ö Ûú ȩ̂üÓÝÖê †Öî̧ ü ‡ÃÖÛúß

ŸÖÆü ´ÖêÓ •ÖÖ®Öê Ûúß ÛúÖê×¿Ö¿Ö Ûú ȩ̂üÓÝÖê ŸÖÖê †Ö¯ÖÛúÖê ¯ÖŸÖÖ “Ö»ÖêÝÖÖ ×Ûú ¾ÖÖÛú‡Ô ŒμÖÖ μÖê 3 »ÖÖÜÖ Ûú¸üÖê›Í ¹ú¯Ö‹

ÆüîÓ μÖÖ ˆÃÖÃÖê ÛúÆüßÓ •μÖÖ¤üÖ ÆüîÓ ŒμÖÖêÓ×Ûú •ÖÖê ¯ÖæÓ•Öß ÛúÖ ÃÖÓÛú™ü ¯Öî¤üÖ Æüã†Ö Æüî, ˆÃÖ´ÖêÓ †Ö•Ö ÃÖ³Öß »ÖÖêÝÖÖêÓ

ÛúÖê, ”ûÖê™êü †Öî̧ ü ´Ö¬μÖ´Ö ¾ÖÝÖÔ Ûêú »ÖÖêÝÖÖêÓ ÛúÖê ³Öß ¯ÖîÃÖê Ûúß •Öºþ¸üŸÖ ¯Ö›Í®Öê »ÖÝÖ ÝÖμÖß Æüî… •ÖÖê Æü´ÖÖ ȩ̂ü organised

financial institute ÆüîÓ, ¾Öê ÛúÆüŸÖê ŸÖÖê ÆüîÓ, »Öê×Ûú®Ö Ûú¸ü ®ÖÆüßÓ ¯ÖÖŸÖê, ˆ®ÖÛúß ÃÖß´ÖÖ‹Ó ÆüîÓ… ŸÖÖê Ã£ÖÖ®ÖßμÖ

†Ö¾Ö¿μÖÛúŸÖÖ†ÖêÓ Ûúß ¯Öæ×ŸÖÔ Ûêú ×»Ö‹ μÖê ×“Ö™ü ±úÓ›ü Ûú´¯Ö×®ÖμÖÖÓ ²Ö®Ö ¸üÆüß ÆüîÓ †Öî̧ ü ÛúÖ´Ö Ûú¸ü ¸üÆüß ÆüîÓ…

´ÖÆüÖê¤üμÖ, μÖÆü ¤ü•ÖÔ Æüî ×Ûú »ÖÝÖ³ÖÝÖ 30 Æü•ÌÖÖ¸ü Ûú´¯Ö×®ÖμÖÖÓ ÆüîÓ •ÖÖê ¸ü×•ÖÃ™ü›üÔ ÆüîÓ, »Öê×Ûú®Ö ¿ÖÖμÖ¤ü

‡ÃÖÃÖê ŸÖß®Ö ÃÖê “ÖÖ¸ü ÝÖãÞÖÖ μÖÖ ˆÃÖÃÖê ³Öß •μÖÖ¤üÖ, •ÖÖê »ÖÖêÝÖ ÛúÖ´Ö Ûú¸ü ¸üÆêü ÆüîÓ, ¾Öê ¸ü×•ÖÃ™ü›üÔ Æüß ®ÖÆüßÓ

ÆüîÓ… •Ö²Ö ‡ÃÖ ²ÖÖŸÖ ÛúÖ †ÖÛú»Ö®Ö ×ÛúμÖÖ •ÖÖ ¸üÆüÖ Æüî ×Ûú ×Æü®¤üãÃŸÖÖ®Ö Ûêú »ÖÝÖ³ÖÝÖ 15 Ûú¸üÖê›Í ÃÖê •μÖÖ¤üÖ

ˆ®Ö »ÖÖêÝÖÖêÓ ®Öê, •ÖÖê ×®Ö“Ö»Öê, ´Ö¬μÖ´Ö μÖÖ ÝÖ¸üß²Ö ŸÖ²ÖÛêú Ûêú »ÖÖêÝÖ ÆüîÓ, 3 »ÖÖÜÖ Ûú¸üÖê›Í ¹ú¯Ö‹ Ûúß ¸üÛú´Ö ÜÖÖêμÖß

Æüî - μÖÆü ¸üÛú´Ö •μÖÖ¤üÖ ³Öß ÆüÖê ÃÖÛúŸÖß Æüî - ŸÖÖê ‡®Ö ¯Ö×¸ü×Ã£Ö×ŸÖμÖÖêÓ ´ÖêÓ ‡®Ö ÃÖÓÃ£ÖÖ†ÖêÓ ÛúÖ •ÖÖê ¯ÖÓ•ÖßÛú¸üÞÖ

ÆüÖêŸÖÖ Æüî, ¾ÖÆü issue ²ÖÆüãŸÖ ´ÖÆüŸ¾Ö¯ÖæÞÖÔ ÆüÖê •ÖÖŸÖÖ Æüî… †Ö¯Ö ÛúîÃÖê ˆ®ÖÛúÖê ÃÖÓ³ÖÖ»ÖêÓÝÖê? Ã£ÖÖ®ÖßμÖ ÃŸÖ¸ü ¯Ö¸ü

²ÖÆüãŸÖ ÃÖê »ÖÖêÝÖ ‡Ûú™üËšüÖ ÆüÖê •ÖÖŸÖê ÆüîÓ †Öî̧ ü ²ÖßÃÖß Ûú¸üÛêú Ã£ÖÖ®ÖßμÖ ²ÖÖ•ÌÖÖ¸üÖêÓ ´ÖêÓ “Ö»ÖŸÖÖ Æüî ŸÖ£ÖÖ ¤üãÛúÖ®Ö¤üÖ¸üÖêÓ

Ûêú ²Öß“Ö ´ÖêÓ μÖÖ Æü´Öê¿ÖÖ »ÖÖêÝÖÖêÓ Ûêú ²Öß“Ö ´ÖêÓ ¯ÖîÃÖê ‡Ûú™üËšêü ×Ûú‹ •ÖÖŸÖê ÆüîÓ… ˆ®Ö´ÖêÓ ²ÖÆüãŸÖ ÃÖê »ÖÖêÝÖ ‹êÃÖê ÆüÖêŸÖê

ÆüîÓ •ÖÖê ¯ÖœÍê-×»ÖÜÖê ®ÖÆüßÓ ÆüÖêŸÖê - ˆ®ÆêüÓ £ÖÖê›ÍÖ ²ÖÆüãŸÖ †®Öã³Ö¾Ö ÆüÖêŸÖÖ Æüî, »Öê×Ûú®Ö ¾Öê ¯ÖœÍê -×»ÖÜÖê ®ÖÆüßÓ ÆüÖêŸÖê,

¤üãÛúÖ®Ö “Ö»ÖÖŸÖê ÆüîÓ, »Öê×Ûú®Ö ¯ÖœÍê-×»ÖÜÖê ®ÖÆüßÓÓ ÆüîÓ… ˆ®ÆêüÓ regulations Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ μÖÖ financial norms

Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ •μÖÖ¤üÖ •ÖÖ®ÖÛúÖ¸üß ®ÖÆüßÓ Æüî, ˆ®ÖÛúß schooling Æüß ®ÖÆüßÓ Æüî… †Ö•Ö ‡ÃÖÛúß need ²Ö®Ö ¸üÆüß

Æüî, ‹Ûú ‹êÃÖÖ õÖê¡Ö ¯Öî¤üÖ ÆüÖê ¸üÆüÖ Æüî, •ÖÆüÖÓ »ÖÖêÝÖÖêÓ ÛúÖê ²Ö›Íê ¯Öî́ ÖÖ®Öê ¯Ö¸ü ×¾Ö¢ÖßμÖ ˆ¯Ö-ÃÖÓÃ£ÖÖ®ÖÖêÓ Ûêú ²ÖÖ ȩ̂ü

´ÖêÓ, ×¾Ö¢ÖßμÖ ÃÖÖõÖ¸üŸÖÖ Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ •ÖÖ®ÖÛúÖ¸üß ÆüÖê®Öß “ÖÖ×Æü‹ - Æü¸ü †Ö¤ü´Öß ÛúÖê ÆüÖê®Öß “ÖÖ×Æü‹… ´ÖÆüÖê¤üμÖ,

‡ÃÖ ¤êü¿Ö ´ÖêÓ †ÝÖ»Öê ÃÖêÓÃÖÃÖ ŸÖÛú 85 ¯Ö¸üÃÖêÓ™ü †Ö²ÖÖ¤üß ®ÖÖî•Ö¾ÖÖ®ÖÖêÓ Ûúß ÆüÖê •ÖÖ‹ÝÖß… •ÌÖ¸üÖ ¯Öæ×”û‹, ×ÛúŸÖ®Öê

»ÖÖêÝÖ ‡ÃÖ ²ÖÖ ȩ̂ü ´ÖêÓ •ÖÖ®ÖŸÖê ÆüîÓ ×Ûú ˆ®ÆêüÓ †¯Ö®Öê ¯Öî̧ üÖêÓ ¯Ö¸ü ÜÖ›ÍÖ ÆüÖê®ÖÖ Æüî, †ÖŸ´Ö×®Ö³ÖÔ̧ ü ÆüÖê®ÖÖ Æüî, ÛúÆüÖÓ

¯Ö¸ü •ÖÖ®ÖÖ Æüî? ŸÖÖê ÛúÖê‡Ô †Ö¤ü´Öß, •ÖÖê tricky Æüî, ÆüÖê×¿ÖμÖÖ¸ü Æüî, ¾ÖÆü financial schemes “Ö»ÖÖ ¸üÆüÖ

Æüî †Öî̧ ü •ÖÖê recipients ÆüîÓ, •ÖÖê ˆÃÖÛêú subscribers ÆüîÓ, ˆ®ÆêüÓ »ÖÝÖŸÖÖ Æüî ×Ûú ÆüÖÓ, Æü´Ö μÖÆü “ÖÖÓÃÖ

»ÖêÛú¸ü ¤êüÜÖ ÃÖÛúŸÖê ÆüîÓ μÖÖ Ã£ÖÖ®ÖßμÖ ÃŸÖ¸ü ¯Ö¸ü ˆ®ÖÛúÖ ×¾Ö¿¾ÖÖÃÖ Æüî, ŸÖÖê ¾Öê ÃÖ´Ö—ÖŸÖê ÆüîÓ ×Ûú “Ö»ÖÖê, ‡ÃÖÃÖê

‹Ûú local support system ÆüÖê •ÖÖ‹ÝÖÖ, ¾ÖÆü ¯ÖîÃÖÖ business ´ÖêÓ ÛúÖ´Ö †Ö •ÖÖ‹ÝÖÖ μÖÖ ÛúÖê‡Ô

emergency ÆüÖêÝÖß, ŸÖÖê ÛúÖ´Ö †Ö •ÖÖ‹ÝÖÖ… ¾Öê ‡ÃÖ ²ÖÖŸÖ ÛúÖê overlook Ûú¸üŸÖê ÆüîÓ ×Ûú •ÖÖê †Ö¤ü´Öß

promote Ûú¸ü ¸üÆüÖ Æüî, ¾ÖÆü tricky Æüî, ˆÃÖÛêú ²Ö›Íê-²Ö›Íê ®ÖêŸÖÖ†ÖêÓ ÃÖê ÃÖÓ²ÖÓ¬Ö ÆüîÓ, ‡»ÖÖÛêú Ûêú ¤üÖ¤üÖ »ÖÖêÝÖÖêÓ

ÃÖê ³Öß ˆÃÖÛêú ÃÖÓ²ÖÓ¬Ö ÆüîÓ, ˆÃÖÛêú ¯ÖÖÃÖ ¯ÖîÃÖÖ •ÖÖ‹ÝÖÖ ŸÖÖê ˆÃÖê ˆÃÖÃÖê ¾ÖÖ¯ÖÃÖ »Öê®Öê Ûêú ×»Ö‹ ²ÖÆüãŸÖ •μÖÖ¤üÖ

[ÁÖß ¸ü×¾Ö ¯ÖÎÛúÖ¿Ö ¾Ö´ÖÖÔ]
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•ÌÖÆü´ÖŸÖ Ûú¸ü®Öß ¯Ö›ÍêÝÖß… μÖÆüß ŸÖÖê ¾ÖÆü •ÖÝÖÆü Æüî, •ÖÆüÖÓ Æü´ÖêÓ ÛúÖ®Öæ®Ö “ÖÖ×Æü‹… ‡ÃÖß×»Ö‹ ŸÖÖê μÖÆü ÛúÖ®Öæ®Ö

†ÖμÖÖ Æüî… ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú •ÖÖê ³Öß »ÖÖêÝÖ Ã£ÖÖ®ÖßμÖ ÃŸÖ¸ü ¯Ö¸ü μÖÆü † ȩ̂üÓ•Ö´ÖêÓ™ü Ûú¸üŸÖê ÆüîÓ, ¾ÖÆüÖÓ Ûêú Æü´ÖÖ ȩ̂ü

•ÖÖê ²ÖîÓ×ÛúÓÝÖ ‡×®Ã™ü™üËμÖæ¿Ö®ÃÖ ÆüîÓ, ²ÖîÓÛú ÆüîÓ μÖÖ ¤üæÃÖ ȩ̂ü ±úÖ‡®Öê×®¿ÖμÖ»Ö ‡×®Ã™ü™üËμÖæ¿Ö®ÃÖ ÆüîÓ, Ûú´Ö ÃÖê Ûú´Ö ˆ®ÖÛúÖê

ŸÖÖê ¯ÖŸÖÖ ¸üÆêü ×Ûú ×ÛúÃÖß ‡»ÖÖÛêú ´ÖêÓ, ×ÛúÃÖß ´ÖÖêÆü»»Öê ´ÖêÓ, ×ÛúÃÖß ®ÖÝÖ¸ü ´ÖêÓ, ¾ÖÆü ÛúÖî®Ö †Ö¤ü´Öß Æüî, •ÖÖê ‡ÃÖ

™üÖ‡¯Ö Ûêú ÛúÖê‡Ô ±úÖ‡®Öê×®¿ÖμÖ»Ö ‡×®Ã™ü™üËμÖæ¿Ö®Ö “Ö»ÖÖ ¸üÆüÖ Æüî… ˆÃÖÛúÖê ‹›ü¾ÖÖ‡•ÌÖ Ûú ȩ̂üÓ μÖÖ •ÖÖê ³Öß ˆÃÖÛêú

ÃÖ²ÃÖÛÎúÖ‡²Ö¸ü ÆüîÓ, ´ÖÖîÛúÖ ×®ÖÛúÖ»ÖÛú¸ü Ûú´Ö ÃÖê Ûú´Ö ˆ®ÖÛúÖê ‹›ü¾ÖÖ‡•ÌÖ Ûú ȩ̂üÓ… Ã£ÖÖ®ÖßμÖ ÃŸÖ¸ü ¯Ö¸ü ÛúÖê‡Ô ŸÖÖê

‹êÃÖß ‹•Öê®ÃÖß ÆüÖê •ÖÖê μÖÆü ¤êüÜÖê ×Ûú »ÖÖêÝÖÖêÓ Ûúß ×¾Ö¢ÖßμÖ †Ö¾Ö¿μÖÛúŸÖÖ†ÖêÓ Ûúß ¯Öæ×ŸÖÔ ÛúîÃÖê ÆüÖê ÃÖÛêúÝÖß, ˆÃÖÛêú

»ÖßÝÖ»Ö ¯ÖÎÖê×¾Ö•ÌÖ®ÃÖ ŒμÖÖ ÆüîÓ, “ÖÖÆêü ›üÖÛúÜÖÖ®Öê ¾ÖÖ»Öê Ûú ȩ̂üÓ, “ÖÖÆêü ²ÖîÓÛú ¾ÖÖ»Öê Ûú ȩ̂üÓ, ÆüÖ»ÖÖÓ×Ûú ²ÖîÓÛú ¾ÖÖ»Öê £ÖÖê›Íß

²ÖÆüãŸÖ Æü¤ü ŸÖÛú Ûú¸üŸÖê ÆüîÓ, »Öê×Ûú®Ö ¾ÖÆü ¯ÖμÖÖÔ̄ ŸÖ ®ÖÆüßÓ Æüî, ÛúÖê‡Ô ŸÖÖê ‡ÃÖê Ûú ȩ̂ü… ÃÖ¸ü, †Ö•Ö ×Ã£Ö×ŸÖ μÖÆü

Æüî ×Ûú ¯ÖæÓ•Öß Ûúß †Ö¾Ö¿μÖÛúŸÖÖ‹Ó ²ÖœÍ ¸üÆüß ÆüîÓ, ¯ÖÎî¿Ö¸ü ²ÖœÍ ¸üÆüÖ Æüî, †Ö¤ü´Öß ÛúÆüÖÓ ÃÖê »ÖÖ‹ ...(ÃÖ´ÖμÖ Ûúß

‘ÖÓ™üß)... Just closing, Sir. ÃÖ¸ü, ±úÖ‡®Öê×®¿ÖμÖ»Ö ×»Ö™ü ȩ̂üÃÖß Ûúß ×Ã£Ö×ŸÖ ²ÖÆüãŸÖ ÜÖ¸üÖ²Ö Æüî… †Ö¯ÖÛúÖê ‡ÃÖ´ÖêÓ

ÛúÆüßÓ ®Ö ÛúÆüßÓ ÛúÖê‡Ô ¯ÖÎÖê×¾Ö•Ö®Ö ×®ÖÛúÖ»Ö®ÖÖ “ÖÖ×Æü‹… ÃÖÖ´ÖÖ®μÖŸÖ : »ÖÖêÝÖ †¯Ö®Öê ÜÖ“ÖêÔ ÛúÖ ×ÆüÃÖÖ²Ö ®ÖÆüßÓ ¸üÜÖŸÖê

ÆüîÓ… ¯ÖæÓ•Öß ®ÖÂ™ü ÆüÖê ¸üÆüß Æüî †Öî̧ ü ÝÖÎÖ´ÖßÞÖ õÖê¡ÖÖêÓ ´ÖêÓ ¯ÖæÓ•Öß ÛúÖ ×®Ö´ÖÖÔÞÖ ÜÖŸ´Ö ÆüÖê “ÖãÛúÖ Æüî… ´Öȩ̂ üÖ μÖÆüß

ÛúÆü®ÖÖ Æüî ×Ûú •ÖÖê ³Öß »ÖÖêÝÖ ‡®Ö ÃÖÓÃ£ÖÖ†ÖêÓ ÛúÖê “Ö»ÖÖ ¸üÆêü ÆüîÓ, ×›ü¯ÖÖò×•ÌÖ™üËÃÖ »Öê ¸üÆêü ÆüîÓ, ˆ®ÖÛúß ÛÎêúü×›ü×²Ö×»Ö™üß

Ûúß ȩ̂ü×™üÓÝÖ ÛúÖ ÛúÖê‡Ô ×ÃÖÃ™ü´Ö ²Ö®ÖÖ »Öß×•Ö‹ÝÖÖ… •ÖÖê »ÖÖêÝÖ ‡®¾ÖêÃ™ü Ûú¸ü ¸üÆêü ÆüîÓ, ˆ®ÖÛêú ‡Ó¿μÖÖȩ̂ êüÓÃÖ ÛúÖ

ŒμÖÖ ¯ÖÎÖ¾Ö¬ÖÖ®Ö Æüî, ‡ÃÖ ²ÖÖŸÖ ¯Ö¸ü ÝÖÖî̧ ü Ûú¸ü »Öß×•Ö‹ÝÖÖ… Æü´ÖÖ¸üß •ÖÖê †×¬ÖÛéúŸÖ ×¾Ö¢ÖßμÖ ÃÖÓÃ£ÖÖ‹Ó ÆüîÓ, †ÝÖ¸ü

ˆ®ÖÛêú ´ÖÖ¬μÖ´Ö ÃÖê ™ÒÖÓ•ÖêŒ¿Ö®ÃÖ ÆüÖêÓ, ŸÖÖê ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú ‡ÃÖ´ÖêÓ £ÖÖê›Íß ÃÖã̧ üõÖÖ Ûúß ³ÖÖ¾Ö®ÖÖ ¸üÆêüÝÖß… •ÖÖê

»ÖÖêÝÖ ¯ÖîÃÖÖ »ÖêÛú¸ü ³ÖÖÝÖ •ÖÖŸÖê ÆüîÓ, ˆ®ÖÛúß ÃÖÓ̄ Ö×¢ÖμÖÖÓ •ÌÖ²ŸÖ ÆüÖê®Öß “ÖÖ×Æü‹, ×•ÖÃÖÃÖê ×Ûú ×¸üÛú¾Ö¸ü Ûú¸üÛêú

»ÖÖêÝÖÖêÓ Ûúß ¯Öế ÖêÓ™ü Ûúß •ÖÖ ÃÖÛêú… •ÖÖê ³Öß »ÖÖêÝÖ ×“Ö™ü ±úÓ›ü ÛúÓ̄ Ö×®ÖμÖÖÓ “Ö»ÖÖ ¸üÆêü ÆüîÓ, ˆ®ÖÛúß †¯Ö®Öß ÃÖÖÜÖ

ÛúÖ ×›ü™ü¸ü×´Ö®Öê¿Ö®Ö ²ÖÆüãŸÖ •Öºþ¸üß Æüî, ×•ÖÃÖÃÖê ×Ûú •ÖÖê ³Öß »ÖÖêÝÖ ‡®¾ÖêÃ™ü Ûú¸ü ¸üÆêü ÆüîÓ, ˆ®ÖÛúÖê ¯ÖŸÖÖ ¸üÆêü

×Ûú Æü´Ö ¯ÖîÃÖÖ »ÖÝÖÖ ÛúÆüÖÓ ¸üÆêü ÆüîÓ… ¬Ö®μÖ¾ÖÖ¤ü, ÃÖ¸ü…

DR. AMAR PATNAIK (Odisha): Sir, as I rise to speak about this topic, the first

thing that comes to my mind which I also heard from the hon. Members is that there

is this chit fund, then there is this 'ponzi schemes' and there are something called credit

cooperative societies. They perform almost similar functions, and, unfortunately, all

three are under different regulations, and there is one, which is not. There is no

regulation at all. That is the 'ponzi schemes.' In the provision, in the original Chit Fund

Act, I find that Section 47 talks about RBI's powers and duties. Section 73 gives only

advisory role. I really don't understand why RBI should not exercise any kind of control

over these chit fund companies, particularly, in the light of what has happened in the

chit fund or in the NBFC sector as a whole. The word 'may' is there in all the provisions.

In the entire provisions of Section 47 and Section 73, it is 'may'. 'RBI may do'; 'RBI may

5.00 P.M.
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do'. There is no compulsion for RBI to do even a sample check. In the cooperative

sector, there is similar provision. The credit cooperative sectors in many States also

have similar provision. I have a feeling that an integrated approach towards this
particular business has not been taken by Government and formation of a Committee
which is looking at this particular Act only in isolation is not going to help.

Sir, in the chit fund scams that one has talked about, two main issues were there.
One, lack of regulatory control; second, investors were gullible. You have to increase
— as Ravi Prakash Vermaji said — investors' knowledge. To protect the investors'
interest, the first thing is to increase their knowledge. Nowadays you are going out for
outreach of loan, loan. To distribute loans at the retail level, the banks are going for
an outreach. Similar kind of exercise to educate the investors about this thing is not
taking place. With the result, what is happening is that investors invest in this; they
don't ask anybody. But, finally, it is the State Government which is asked to settle this
crisis from out of Budget provisions which is from people, from the taxpayers' money
who were actually not involved in any way in this business. It is actually unfair. Now,
at the same time, in Section 8, which talks about capital adequacy of one lakh rupees,
I think, there is absolutely no application of mind here because the capital adequacy
norms have to be increased if you want to have some semblance of protection of
investors' interest. In Section 12, there is a provision for inspection, records. In Clause
24, the appointment of an Auditor has been left completely to the chit fund company.
There is absolutely no control over that. You just get certified financial statements from
the chit fund company itself and then carry on the business. We know how the
certificates are obtained. Talking about Clause 12, how do you regulate? We know of
several chit fund companies which have not given any intimation. By the time the
police have realized that they have come into play, they have already collected huge
amounts of money. It is not possible to inspect them. Unless there is an intimation
which is coming from people, you cannot find out if they have already started operating
and have started collecting money. So, I think all the changes that have come are
welcome, but I think they are very cosmetic. They have not got into the root of the
problem. The harmonization and consolidation of regulatory authorities regulating the
acceptance of defaulters from public, about which I have spoken, is most important.
There is no whistleblower mechanism prescribed. On increasing the insurance for the
deposits, the Standing Committee had said, "There should be provision for insurance
coverage for the subscribers the cost of which will be borne by the chit fund company.
This is a protective measure for the vast number of subscribers." The Committee,

[Dr. Amar Patnaik]
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therefore, recommended that the provision may be brought in the Bill incorporating
relevance of insurance coverage for the chit subscribers. But we haven't really taken

care of this.

So, in essence, I would say that even if it is a credit plus savings scheme, the

first thing is, as some of the Members expressed, if you have to distinguish this from
a ponzi scheme, you should rename the Bill and try to bring in the regulation mechanism

much more stringently in which case the people who are actually going to get the

benefit will not be cheated in future. Thank you, Sir.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you very much, Dr. Patnaik.

Shri Ram Nath Thakur.

ÁÖß ¸üÖ´Ö ®ÖÖ£Ö šüÖÛúã̧ ü (×²ÖÆüÖ¸ü): ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ ´ÖÆüÖê¤üμÖ, †Ö¯Ö®Öê ´Öã—Öê ×“Ö™ü ±úÓ›ü (ÃÖÓ¿ÖÖê¬Ö®Ö) ×¾Ö¬ÖêμÖÛú,

209 ¯Ö¸ü ²ÖÖê»Ö®Öê ÛúÖ ´ÖÖîÛúÖ ×¤üμÖÖ, ‡ÃÖÛêú ×»Ö‹ ²ÖÆüãŸÖ-²ÖÆüãŸÖ ¬Ö®μÖ¾ÖÖ¤ü… ¾ÖÂÖÔ 1982 ´ÖêÓ •ÖÖê ”ûÖê™êü-”ûÖê™êü

¤üãÛúÖ®Ö¤üÖ¸ü £Öê, •ÖÖê †¯Ö®Öß Ûú´ÖÖ‡Ô ÃÖê ¯ÖîÃÖÖ ²Ö“ÖÖÛú¸ü ×“Ö™ü ±úÓ›ü ´ÖêÓ •Ö´ÖÖ Ûú¸üŸÖê £Öê, ˆ®ÖÛêú ¯ÖîÃÖê ×“Ö™ü

±úÓ›ü ¾ÖÖ»ÖÖêÓ ®Öê ÝÖÓ¾ÖÖ ×¤ü‹… ¾ÖÂÖÔ 1984 ´ÖêÓ Ûú¸üß²Ö 20 ¤üãÛúÖ®Ö¤üÖ¸ü, •ÖÖê ”ûÖê™êü-”ûÖê™êü ¤üãÛúÖ®Ö¤üÖ¸ü ÆüÖêŸÖê ÆüîÓ,

•ÖîÃÖê ³Öã×•ÖμÖÖ ¾ÖÖ»Öê, Ûú“Ö¸üß ¾ÖÖ»Öê, »Ö›üË›üæ ¾ÖÖ»Öê, •ÖÖê ×“Ö™ü ±úÓ›ü ´ÖêÓ ¯ÖîÃÖÖ •Ö´ÖÖ Ûú¸üŸÖê £Öê, ˆ®ÖÛêú ¯ÖîÃÖê

ÛúÖ ÝÖ²Ö®Ö ÆüÖê ÝÖμÖÖ… †Ö¯Ö®Öê ‡ÃÖ ×“Ö™ü ±úÓ›ü (ÃÖÓ¿ÖÖê¬Ö®Ö) ×¾Ö¬ÖêμÖÛú ÛúÖê »ÖÖÛú¸ü ”ûÖê™êü »ÖÖêÝÖÖêÓ †Öî̧ ü ”ûÖê™êü

¤üãÛúÖ®Ö¤üÖ¸üÖêÓ Ûêú ¯ÖÎ×ŸÖ ²ÖÆüãŸÖ ¤üμÖÖ ×¤üÜÖÖ‡Ô Æüî… Æü´Ö †Ö¯ÖÃÖê ×®Ö¾Öê¤ü®Ö Ûú¸ü®ÖÖ “ÖÖÆüŸÖê ÆüîÓ ×Ûú •ÖÖê 166 ÛêúÃÖ

ÃÖß²Öß†Ö‡Ô Ûêú ¯ÖÖÃÖ ¯ÖêÓ×›üÓÝÖ ¯Ö›Íê Æüã‹ ÆüîÓ, ˆ®Ö ¯Ö¸ü •Ö»¤üß ÃÖê •Ö»¤üß ×®ÖÞÖÔμÖ »Öê®Öê ÛúÖ ÛúÖ´Ö Ûú ȩ̂üÓ… ×¯Ö”û»Öê

37 ¾ÖÂÖÖêÔ ´ÖêÓ ×•ÖŸÖ®Öê ÝÖ¸üß²Ö »ÖÖêÝÖÖêÓ ÛúÖ ±úÓ›ü ÝÖÖμÖ²Ö Æüã†Ö Æüî μÖÖ ˆÃÖÛúÖ ‘ÖÖê™üÖ»ÖÖ ×ÛúμÖÖ ÝÖμÖÖ Æüî, ˆ®Ö

»ÖÖêÝÖÖêÓ Ûêú ×ÜÖ»ÖÖ±ú Ûú›Íß ÃÖê Ûú›Íß ÛúÖ¸üÔ¾ÖÖ‡Ô ÆüÖê®Öß “ÖÖ×Æü‹… ´ÖîÓ ÃÖ¸üÛúÖ¸ü ÃÖê ´ÖÖÓÝÖ Ûú¸üŸÖÖ ÆüæÓ ×Ûú ®ÖÖ»ÖÓ¤üÖ

×•Ö»ÖÖ ´ÖêÓ 500 »ÖÖêÝÖÖêÓ Ûêú ¯Öß‹ÃÖß Ûú´¯Ö®Öß ¤üË¾ÖÖ¸üÖ, •ÖÖê 15,000 Ûú¸üÖê›Í ¹ú¯ÖμÖê »Öê ×»Ö‹ ÆüîÓ, ×•Ö®ÖÛúÖ ˆÃÖ®Öê

ÝÖ²Ö®Ö ×ÛúμÖÖ Æüî, ˆÃÖ ´ÖÖ´Ö»Öê ´ÖêÓ šüÖêÃÖ ÃÖê šüÖêÃÖ ÛúÖ¸üÔ¾ÖÖ‡Ô ÆüÖê…

‡®ÆüßÓ “ÖÓ¤ü ¿Ö²¤üÖêÓ Ûêú ÃÖÖ£Ö, ´ÖîÓ ‡ÃÖ ×¾Ö¬ÖêμÖÛú ÛúÖ ÃÖ´Ö£ÖÔ®Ö Ûú¸üŸÖÖ ÆüæÓ †Öî̧ ü ÃÖ¸üÛúÖ¸ü ÃÖê μÖÆü ×®Ö¾Öê¤ü®Ö

Ûú¸ü®ÖÖ “ÖÖÆüŸÖÖ ÆüæÓ ×Ûú ‹Ûú ‹êÃÖß ¾μÖ¾ÖÃ£ÖÖ †Ö¯Ö ²Ö®ÖÖμÖêÓ ×Ûú ÝÖ¸üß²Ö »ÖÖêÝÖÖêÓ Ûêú ¯ÖîÃÖê ÛúÖ ÝÖ²Ö®Ö ®Ö ÆüÖê, ÝÖ¸üß²Ö

»ÖÖêÝÖÖêÓ Ûêú ¯ÖîÃÖê Ûúß ¸üõÖÖ ÆüÖê †Öî̧ ü ×•Ö®Ö »ÖÖêÝÖÖêÓ ®Öê ÝÖ¸üß²Ö »ÖÖêÝÖÖêÓ Ûêú ¯ÖîÃÖê ÛúÖ ÝÖ²Ö®Ö ×ÛúμÖÖ Æüî, ˆ®ÖÛêú

×ÜÖ»ÖÖ±ú ÛúšüÖȩ̂ ü ÛúÖ¸üÔ¾ÖÖ‡Ô Ûúß •ÖÖ‹… ‡®ÆüßÓ “ÖÓ¤ü ¿Ö²¤üÖêÓ Ûêú ÃÖÖ£Ö, ´ÖîÓ †¯Ö®Öß ²ÖÖŸÖ ÜÖŸ´Ö Ûú¸üŸÖÖ ÆüæÓ †Öî̧ ü

ÃÖ¸üÛúÖ¸ü ÃÖê ×®Ö¾Öê¤ü®Ö Ûú¸ü®ÖÖ “ÖÖÆüŸÖÖ ÆüæÓ,

"´ÖîÓ ®ÖÆüßÓ ÛúÆüŸÖÖ ×Ûú ŸÖæ ÃÖ¾Öȩ̂ üÖ Ûú¸ü ¤êü,

¤üÖê ÛúÖ´Ö ´ÖêÓ ‹Ûú ŸÖæ ÛúÖ´Ö ´Öȩ̂ üÖ Ûú¸ü ¤êü,

¸üÖê¿Ö®Öß ŸÖê•ÌÖ Ûú¸ü ¤êü ×Ûú ´ÖîÓ Ûúã”û ¤êüÜÖ ÃÖÛúæÓ,

®ÖÆüßÓ ŸÖÖê ‘Ö®Ö‘ÖÖȩ̂ ü †Ó¬Öȩ̂ üÖ Ûú¸ü ¤êü…"

ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ ´ÖÆüÖê¤üμÖ, ‡ÃÖß Ûêú ÃÖÖ£Ö, ´ÖîÓ ¯Öã®Ö: ‡ÃÖ ×¾Ö¬ÖêμÖÛú ÛúÖ ÃÖ´Ö£ÖÔ®Ö Ûú¸üŸÖÖ ÆüæÓ…
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DR. BANDA PRAKASH (Telangana): Thank you, Mr. Vice-Chairman, Sir, for

giving me this opportunity to speak on this Bill. On behalf of our Party, Telangana

Rashtra Samithi, we wholeheartedly support this Bill. But there are some limitations in

the sections that they are amending. I wish to bring those sections, through you, to

the kind notice of the hon. Minister and this august House. One amendment is related

to Section 2(b). Earlier it was the Chit Funds Act. Now, they want to add here the words

"fraternity fund, Rotating Savings and Credit Institution". That is there in Sections 11

and 2. If you take the experience of Telangana, so many poor people start savings

scheme within the locality, particularly in an area where there may not be any foreman,

that is, an elected body. They collect ` 100 every month. Whenever money is required,

they take the money by signing and providing one guarantor from among the members.

So, they take ` 30,000 or ` 40,000 and pay back the money in 30 or 40 instalments, as

the case may be, with one per cent interest. This is more useful where bankers are not

going to the common man and it is here that all these people take money this way only.

If we include Rotating Savings scheme into the Chit Funds Act, there will be a problem

of harassing the people under the Chit Funds Act. Nobody will pay commission of 5

per cent or 7 per cent; nobody will take money and everybody will work on honorarium

basis as elected President and Secretaries. Now, everybody works for two or three days

and protect the interest of all the members. Sometimes, it crosses one thousand

members. Therefore, whatever Sections are mentioned in the Bill should be clarified.

Another thing that I would like to bring to the notice of the august House is that earlier

the amount was `100. Already chit fund companies are running fifty lakh chits, that is,

every month draw is conducted for ` 50 lakhs and so on. It is a huge amount. At a

time, the number of chits in chit funds is not in one area only, but they are spread over

so many different areas. They have companies in fifty or sixty places in different parts

of the country. Once a small company, they are spread over entire country and have

started business in different areas such as insurance, finance, vehicle finance, etc.

There is no clarity in the Chit Funds Act as to what they have to do with the money

they have collected from the people. They can take away one instalment without

distributing to the members; all the chit fund companies take out one chit amount and

invest it in some other area of finance. Is there any provision like that in the Bill? It

is nowhere mentioned in the Chit Funds Act. But so many chit fund companies are

doing the same thing. We have no objection to increase in the commission of 5 per
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cent to 7 per cent, but I request that some clarification may be given on Rotating

Savings and Credit Institution in Sections 2 and 11.

SHRI K.K. RAGESH (Kerala): Sir, I don't think that cosmetic changes in the Act

in the form of some amendments can resolve the issue that needs to be addressed

today. Why am I saying so? It is because of a large number of chit fund scams that

are happening in our country. What are all the amendments? The Act specified various

names to refer to chit fund and two more names have been added and also certain terms

in the Act have been changed. For example, subscribers are allowed to be present

during the time of draw through video conferencing; foreman's commission has been

increased from 5 per cent to 7 per cent and the aggregate amount of the chit has also

been increased. These are all the amendments. We are doing some cosmetic changes

and saying that we are doing something big to address the real issue. Sir, if the

Government is serious, I am requesting the hon. Minister to ensure a deposit insurance

scheme to protect the subscribers, the customers. It should be made mandatory for all

the private companies. As we all know, three types of chit entities are there in our

country. One is basically run by various State Governments or maybe by some

cooperative institutions etc. The second one is the registered private chit companies.

And, the third one is unregulated chit entities mainly closed group associations. So far

as the registered private chit companies are concerned, I am asking the hon. Minister,

if a company is bankrupt and if it is filing for bankruptcy, what will happen to the

subscribers? Whether the RBI or the Government will pay back the subscription that

they had already deposited? There is no provision for protecting the subscribers. I am

requesting the Government to bring an amendment in the Act to ensure deposit

insurance for the subscribers of the chit fund. I think that is very important. Secondly,

what about online chits? Nowadays, online chits are very, very common and very, very

popular. They are allowed to conduct online auctions. Subscribers are allowed to pay

monthly dues online and they can receive thrice the amount online. There is no mention

of online chits. It is already there. You are talking about video conferencing but, at the

same time, there is no mention of online chits. That is also a very important issue.

Thirdly, non-transparency is also an issue. Non-transparency in regard to transaction

also has to be addressed. Yes, Sir, we had enacted a legislation to ban unregulated

deposit schemes.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you very much.
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SHRI K.K. RAGESH: One minute, Sir. Why are instances of chit fund scams

rising? We have witnessed Saradha Chit Fund Scam, Rose Valley Scam and even an

ex-Chief Minister of State, ex-Chief Minister's son and an ex-MP of a State are also

named in a chit fund scam. Sir, why big, big politicians are involved? Why are people

being subjected to such kind of frauds? The basic issue is the financial illiteracy. When

these companies are promising with huge returns on deposit, poor people become the

victims of such fraud. So, I think, it is extremely important to ensure financial literacy

and there should be a scheme on financial literacy also. Yes, of course, it is a popular

type of saving institution in our country. It provides access to poor people for savings.

Because of the limited access to banks, it is really very difficult for the poor people

to access the banks. Hence it is, of course, a very important instrument for economy.

That has to be protected. But, I am requesting the Government to bring out certain

amendments to enrich the Act.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Yes, you made your points.

SHRI K.K. RAGESH: Thank you, Sir.

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you very much, Mr. Ragesh.

Now, Mr. Wilson.

SHRI P. WILSON: Thank you, Mr. Vice-Chairman, for allowing me to speak on this

Bill. The DMK party had suggested certain modifications in the Bill. The Bill does

cosmetic changes and is a window dressing, and does not address the real problems

in the chit fund transactions. The chit fund transactions, right from remote village to

heart of city, operates as a cash economy and is a parallel economy, which caters to

the need of the low income groups and poor people. The Bill is silent as to ^who are

the regulators. Is it RBI, CBI, State Government or any other authority? While the

principal Act was enacted to regulate chit fund transactions, the Amendment Bill tries

to expand the scope of the Act by including fraternity fund, rotating savings and credit

institutions. Unfortunately, these new transactions are not defined in the Amendment

Bill leading to vagueness in the Bill. The Act indulges in substitutions of terms and

redefining 'chits', but does not solve any substantial issues. Now, this Bill does not

have a provision for insurance coverage, no safety for the subscribers in case of scams,

leaving ultimately the subscribers in lurch. Hon. Finance Minister has to clarify the

discrepancies in the Bill. Take the case of Amendment of Section 13. If you compare
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the old Act and the proposed Amendment, there are discrepancies. Kindly see Section
13(i). The old Act says, "rupees twenty five thousand", whereas in your Amendment,
it says, "rupees one lakh". Which one is correct? Likewise, in Section 13(ii)(a), the old
Act mentions the amount as "rupees one lakh", whereas you have shown in your
Amendment as "rupees six lakhs". Which one is correct? Is the Amendment Bill wrong?
Have the drafters seen what the real Act is? Without noticing, they have introduced
this Amendment giving a wrong amount.

(MR. DEPUTY CHAIRMAN in the Chair)

I would want the hon. Finance Minister to clarify because he himself has enclosed
the Act along with this Bill. At page no. 7, I can see the amount that has been described
in 13(i) is "twenty five thousand rupees", whereas the Amendment says, "rupees one
lakh". Likewise, in 13(ii) also, as I pointed out, the old Act shows "rupees one lakh",
whereas the Amendment Bill says it is "rupees six lakhs". Therefore, there are a lot of
discrepancies. The hon. Minister has to clarify as to why there are discrepancies.
Thank you, Sir.

SHRI V. VIJAYASAI REDDY: Mr. Deputy Chairman, Sir, I thank you for giving me
an opportunity to speak on this very important Bill, which is another step in streamlining
the operations of the chit funds in India and protecting the interests of the investors,
mainly the economically weaker sections of the society.

Sir, in the recent past, your goodself might have seen the scam in Andhra Pradesh,
that is, Agri Gold scam. It had extended to the neighbouring States of Karnataka and
Tamil Nadu also. More than thirty-two lakhs of poor and middle-class people were
affected because of this scam and they have been duped by the chit fund company.
Therefore, I have a bigger reason to support this Bill while giving a few suggestions.

There are some of the positive aspects in this Bill. This Bill addresses not only
the need to reforms felt by the stakeholders, the Bill also tries to address the regulatory
burden and brings measures to protect the interests of the subscribers. The Amendments
have been proposed to facilitate orderly growth of the chit funds to remove the
bottlenecks and enable greater financial access to the financially weaker sections of the
society as per the Bill. The Bill substitutes the words 'chit amount', 'dividend', 'prize
amount' and various definitions have been given. This makes it clearer for the people
to understand the chit fund schemes as well as it will be easier for the court to
prosecute the offenders. This Bill also enables greater control of the respective State
Governments on these funds.
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Sir, I have a few suggestions to be made to the hon. Minister. First, a system of
paying back the cheated depositors should be institutionalized. In fact, as I have told
just now, in the recent past, in the Agri Gold scam, where 32 lakh depositors have been
cheated, the Government of Andhra Pradesh and the hon. Chief Minister of Andhra
Pradesh, Jaganmohan Reddy garu, has given back the deposits from the State Exchequer
to the extent of Rs.10,000 for each of the depositors. Therefore, in case of cheating by
these companies, a mechanism can be worked out which can be institutionalized where
the depositors will not be put to loss. Sir, the chit funds are needed because of the
lack of financial inclusion of the rural and semi-urban people. Therefore, I support the
Bill. The Government should further take steps towards the financial inclusion of the
poor and those in need of emergency money. The last suggestion which I would like
to make in this regard is that the chit funds give both lending and saving facilities to
those under served by financial institutions. Therefore, I urge the Finance Ministry to
ensure that the financial institutions are accessible everywhere and for everyone.
Thank you very much.

ÁÖß ¾Öß¸ü ×ÃÖÓÆü (ˆ¢Ö¸ü ¯ÖÎ¤êü¿Ö): ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ ´ÖÆüÖê¤üμÖ, ´ÖîÓ ×“Ö™ü ±úÓ›ü (ÃÖÓ¿ÖÖê¬Ö®Ö) ×¾Ö¬ÖêμÖÛú, 2019 ¯Ö¸ü

²ÖÖê»Ö®Öê Ûêú ×»Ö‹ ÜÖ›ÍÖ Æüã†Ö ÆüæÑ… ´ÖîÓ ²ÖŸÖÖ®ÖÖ “ÖÖÆüŸÖÖ ÆüæÑ ×Ûú ‡ÃÖÛúÖ ‡×ŸÖÆüÖÃÖ šüßÛú ®ÖÆüßÓ ¸üÆüÖ Æüî, ŒμÖÖêÓ×Ûú

´Ö¬μÖ´Ö ¾ÖÝÖÔ †Öî̧ ü ÝÖ¸üß²Ö ¾ÖÝÖÔ ‡ÃÖÃÖê •μÖÖ¤üÖ ¯ÖÎ³ÖÖ×¾ÖŸÖ ¸üÆêü ÆüîÓ, ×Ûú®ŸÖã ´ÖÖ®Ö®ÖßμÖ ´ÖÓ¡Öß •Öß ®Öê ‡ÃÖ ×²Ö»Ö Ûêú

´ÖÖ¬μÖ´Ö ÃÖê ÛúÖ®Öæ®Ö ´ÖêÓ ÛúÖ±úß ¯Ö×¸ü¾ÖŸÖÔ®Ö ×ÛúμÖê ÆüîÓ †Öî̧ ü μÖÆü ×²Ö»Ö »ÖêÛú¸ü †ÖμÖê ÆüîÓ, ‡ÃÖ×»Ö‹ ´ÖîÓ ‡ÃÖ ×²Ö»Ö

ÛúÖ ÃÖ´Ö£ÖÔ®Ö Ûú¸üŸÖÖ ÆüæÑ…

´ÖÆüÖê¤üμÖ, ×“Ö™ü ±úÓ›ü †×¬Ö×®ÖμÖ´Ö, 1982 ÛúÖê ×“Ö™ü ±úÓ›üÖêÓ Ûêú ×¾Ö×®ÖμÖ´Ö®Ö ÛúÖ ˆ¯Ö²ÖÓ¬Ö Ûú¸ü®Öê Ûêú ×»Ö‹

»ÖÖμÖÖ ÝÖμÖÖ £ÖÖ †Öî̧ ü ¯ÖÎÃŸÖÖ×¾ÖŸÖ ×¾Ö¬ÖêμÖÛú ÛúÖ ˆ¤üË¤êü¿μÖ ×“Ö™ü ±úÓ›ü õÖê¡Ö ÛúÖ ÃÖã¾μÖ¾Ö×Ã£ÖŸÖ ×¾ÖÛúÖÃÖ Ûú¸ü®ÖÖ

†Öî̧ ü ‡ÃÖ ˆªÖêÝÖ Ûêú ÃÖ´ÖõÖ †Ö ¸üÆüß †›Í“Ö®ÖÖêÓ ÛúÖê ¤üæ̧ ü Ûú¸ü®ÖÖ Æüî…

×“Ö™ü ±úÓ›ü ¾ÖÂÖÖêÔ ÃÖê ”ûÖê™êü ÛúÖ¸üÖê²ÖÖ¸üÖêÓ †Öî̧ ü ÝÖ¸üß²Ö ¾ÖÝÖÔ Ûêú »ÖÖêÝÖÖêÓ Ûêú ×»Ö‹ ×®Ö¾Öê¿Ö ÛúÖ ÃÖÎÖêŸÖ ¸üÆüÖ

Æüî, ×•ÖÃÖ´ÖêÓ ¯ÖÎŸμÖêÛú ¾μÖ×ŒŸÖ »ÖÖò™ü¸üß ¤üË¾ÖÖ¸üÖ, ®Öß»ÖÖ´Öß ¤üË¾ÖÖ¸üÖ μÖÖ †®μÖ ×ÛúÃÖß ¸üß×ŸÖ ´ÖêÓ †£Ö¾ÖÖ †¯Ö®Öß ²ÖÖ¸üß

†Ö®Öê ¯Ö¸ü ÃÖÓÝÖÎ×ÆüŸÖ ¸üÖ×¿Ö ¯ÖÎÖ¯ŸÖ Ûú¸üŸÖÖ Æüî… ‡ÃÖ ¯ÖÎÛúÖ¸ü, ¾Öê ¾μÖ×ŒŸÖ, ×•Ö®ÖÛúÖê ×®Ö×¬ÖμÖÖêÓ Ûúß †Ö¾Ö¿μÖÛúŸÖÖ

Æüî †Öî̧ ü ²Ö“ÖŸÖ Ûú¸ü®ÖÖ “ÖÖÆüŸÖê ÆüîÓ, ¾Öê †¯Ö®Öß †Ö¾Ö¿μÖÛúŸÖÖ†ÖêÓ Ûúß ¯ÖÖ¸ü´¯Ö×¸üÛú ºþ¯Ö ÃÖê ¯Öæ×ŸÖÔ Ûú¸ü®Öê ´ÖêÓ ÃÖ´Ö£ÖÔ

ÆüÖêŸÖê ÆüîÓ…

´ÖÆüÖê¤üμÖ, ×¾Ö¬ÖêμÖÛú Ûêú ÜÖÓ›ü 2 †Öî̧ ü 11 ¤üË¾ÖÖ¸üÖ ×“Ö™ü ±úÓ›ü Ûúß ÃÖæ“Öß ´ÖêÓ ¤üæÃÖ ȩ̂ü ®ÖÖ´Ö ³Öß ÃÖã—ÖÖμÖê

ÝÖμÖê ÆüîÓ, ×•ÖÃÖÃÖê ‡ÃÖÛúß ®ÖÛúÖ¸üÖŸ´ÖÛú ”û×¾Ö ÃÖã¬Ö ȩ̂üÝÖß †Öî̧ ü ×“Ö™ü ±úÓ›ü ¾Öî¬Ö ÛúÖ¸üÖê²ÖÖ¸ü Ûêú ºþ¯Ö ´ÖêÓ Ã£ÖÖ×¯ÖŸÖ

ÆüÖê ÃÖÛêúÝÖÖ… ×¾Ö¬ÖêμÖÛú Ûêú ÜÖÓ›ü 13 ´ÖêÓ ¾μÖ×ŒŸÖμÖÖêÓ Ûúß ÃÖÓÛú×»ÖŸÖ ×“Ö™ü ¸üÖ×¿Ö Ûúß †×¬ÖÛúŸÖ´Ö ÃÖß´ÖÖ ÛúÖê

1 »ÖÖÜÖ ¹ú¯ÖμÖê ÃÖê ²ÖœÍÖ Ûú¸ü 3 »ÖÖÜÖ ¹ú¯ÖμÖê Ûú¸ü®Öê ÛúÖ ¯ÖÎÖ¾Ö¬ÖÖ®Ö ×ÛúμÖÖ ÝÖμÖÖ Æüî, ÃÖÖ£Ö Æüß ¸üÖ•μÖ ÃÖ¸üÛúÖ¸üÖêÓ

ÛúÖê ×“Ö™ü Ûúß ÃÖß´ÖÖ ×®Ö¬ÖÖÔ×¸üŸÖ Ûú¸ü®Öê ÛúÖ †×¬ÖÛúÖ¸ü ³Öß ×¤üμÖÖ ÝÖμÖÖ Æüî, •ÖÖê×Ûú ‹Ûú ¯ÖÎ¿ÖÓÃÖ®ÖßμÖ Ûú¤ü´Ö Æüî…

[Shri V. Vijayasai Reddy]
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‡ÃÖÃÖê ”ûÖê™êü ×®Ö¾Öê¿ÖÛúŸÖÖÔ†ÖêÓ ´ÖêÓ ‹êÃÖß ×Ûú®ÆüßÓ ÃÛúß´ÖÖêÓ Ûêú ¯ÖÎ×ŸÖ ×¾Ö¿¾ÖÖÃÖ ²ÖœÍêÝÖÖ †Öî̧ ü ˆ®ÆêüÓ ‡®ÖÛêú •Ö×¸ü‹

¬Ö®Ö •Öã™üÖ®Öê ´ÖêÓ †ÖÃÖÖ®Öß ÆüÖêÝÖß… ×“Ö™ü ±úÓ›ü Ûêú ´Öã×ÜÖμÖÖ ÛúÖ Ûú´Öß¿Ö®Ö ³Öß 5 ÃÖê ²ÖœÍÖ Ûú¸ü 7 ±úßÃÖ¤üß

Ûú¸ü®Öê ÛúÖ ¯ÖÎÃŸÖÖ¾Ö Æüî, ×•ÖÃÖÃÖê ¾Öê ”ûÖê™êü ×®Ö¾Öê¿ÖÛú Ûúß ²ÖÛúÖμÖÖ ¸üÛú´Ö ÛúÖê ‹›ü•ÖÃ™ü Ûú¸ü ÃÖÛêúÓÝÖê †Öî̧ ü

×“Ö™ü ÃÖê ¯ÖæÑ•Öß ×®ÖÛúÖ»Ö “ÖãÛêú †Ó¿Ö¬ÖÖ¸üÛúÖêÓ ÛúÖê †ÃÖÓ²Ö¨ ×ÛúμÖÖ •ÖÖ ÃÖÛêúÝÖÖ… ‡ÃÖÃÖê ÃÛúß´Ö Ûêú ×›ü±úÖò»™ü¸ü

ÆüÖê®Öê †Öî̧ ü ¯ÖæÓ•Öß ›üæ²Ö®Öê ÛúÖ ÜÖŸÖ¸üÖ Ûú´Ö ÆüÖêÝÖÖ…

¯ÖÖêÓ•Öß ÃÛúß´ÖÖêÓ ¯Ö¸ü ¯ÖÆü»Öê ³Öß ÃÖ¸üÛúÖ¸ü ÛúÖ®Öæ®Ö »ÖêÛú¸ü †ÖμÖß Æüî, ¯Ö¸ü®ŸÖã ¤êü¿Ö ³Ö¸ü ´ÖêÓ ×“Ö™ü ±úÓ›üÖêÓ

¤üË¾ÖÖ¸üÖ »ÖÖêÝÖÖêÓ Ûêú šüÝÖê •ÖÖ®Öê ÛúÖ ÛúÖ´Ö ²ÖÆüãŸÖ ÃÖ´ÖμÖ ÃÖê “Ö»Ö ¸üÆüÖ Æüî… ¤êü¿Ö Ûêú ×¾Ö×³Ö®®Ö ¸üÖ•μÖÖêÓ ´ÖêÓ »ÖÖêÝÖ

šüÝÖß Ûêú •ÖÖ»Ö ´ÖêÓ ±úÓÃÖê ÆüîÓ †Öî̧ ü ÃÖîÛú›ÍÖêÓ »ÖÖêÝÖÖêÓ ®Öê †ÖŸ´ÖÆüŸμÖÖ ³Öß Ûúß Æüî… ‹Ûú †ÖÓÛú›Íê Ûêú †®ÖãÃÖÖ¸ü

¤êü¿Ö ´ÖêÓ »ÖÝÖ³ÖÝÖ 2 Ûú¸üÖê›Í ”ûÖê™êü ×®Ö¾Öê¿ÖÛúÖêÓ ÛúÖ Ûú¸üß²Ö 4 »ÖÖÜÖ Ûú¸üÖê›Í ¹ú¯ÖμÖÖ ±úÓÃÖÖ Æüã†Ö Æüî, ×•ÖÃÖ´ÖêÓ

†Ûêú»Öê ¯Ö×¿“Ö´Ö ²ÖÓÝÖÖ»Ö, †Öê×›ü¿ÖÖ, †ÃÖ´Ö †Öî̧ ü ×¡Ö¯Öã̧ üÖ ´ÖêÓ 194 Ûú´¯Ö×®ÖμÖÖêÓ Ûêú ×ÜÖ»ÖÖ±ú •ÖÖÑ“Ö “Ö»Ö ¸üÆüß

Æüî, ×•Ö®Ö ¯Ö¸ü †Ö¸üÖê̄ Ö Æüî ×Ûú ˆ®ÆüÖêÓ®Öê ‰úÑ“Öê ×¸ü™ü®ÖÔ ÛúÖ ÃÖ²•ÌÖ²ÖÖÝÖ ×¤üÜÖÖ Ûú¸ü »ÖÖêÝÖÖêÓ ÛúÖ ¯ÖîÃÖÖ šüÝÖ ×»ÖμÖÖ

†Öî̧ ü ×®ÖμÖ´Ö-ÛúÖ®Öæ®Ö Ûúß ¬Ö×••ÖμÖÖÑ ˆ›ÍÖŸÖê Æüã‹ ×®Ö¾Öê¿ÖÛúÖêÓ ÛúÖê 60,000 Ûú¸üÖê›Í ¹ú¯ÖμÖê ÛúÖ “Öæ®ÖÖ »ÖÝÖÖμÖÖ…

‡ÃÖ´ÖêÓ •Ö®ÖŸÖÖ ÛúÖ ¯ÖîÃÖÖ •Ö´ÖÖ Ûú¸ü®Öê ¾ÖÖ»Öß Ûú‡Ô ±ú•ÖßÔ Ûú´¯Ö×®ÖμÖÖêÓ ¯Ö¸ü ÃÖß²Öß†Ö‡Ô ®Öê ¬ÖÖ¾ÖÖ ²ÖÖê»ÖÖ Æüî, ×•Ö®Ö´ÖêÓ

²ÖÆüãŸÖ ÃÖê ÝÖ¸üß²Ö †Öî̧ ü ´Ö¬μÖ´Ö¾ÖÝÖßÔμÖ »ÖÖêÝÖÖêÓ ®Öê †¯Ö®ÖÖ ¯ÖîÃÖÖ ÝÖÑ¾ÖÖ ×¤üμÖÖ… ´Öȩ̂ üÖ ´ÖÖ®Ö®ÖÖ Æüî ×Ûú ×“Ö™ü ±úÓ›üÖêÓ

†Öî̧ ü •Ö´ÖÖ μÖÖê•Ö®ÖÖ†ÖêÓ Ûúß ×®ÖÝÖ¸üÖ®Öß, »ÖêÜÖÖ ¯Ö¸üßõÖÞÖ †Öî̧ ü ×®ÖμÖ´Ö®Ö ‹êÃÖê õÖê¡Ö ÆüîÓ, •ÖÆüÖÑ Ûêú®¤üÎ ÃÖ¸üÛúÖ¸ü

†Öî̧ ü Ã¾ÖŸÖÓ¡Ö †×¬ÖÛú¸üÞÖ Æü´Öê¿ÖÖ Æüß ×®Ö¾Öê¿ÖÛúÖêÓ Ûêú ´ÖÖ´Ö»Öê ´ÖêÓ ®ÖÖÛúÖ´Ö ÆüÖêŸÖê †ÖμÖê ÆüîÓ, ×•ÖÃÖÃÖê ×“Ö™ü ±úÓ›ü

μÖÖê•Ö®ÖÖ‹Ñ ×®ÖμÖ´Ö®Ö Ûúß ÜÖÖ×´ÖμÖÖêÓ ÛúÖ ¤üã¹ú¯ÖμÖÖêÝÖ Ûú¸üŸÖß ÆüîÓ…

´ÖÆüÖê¤üμÖ, ´ÖîÓ ÃÖ¸üÛúÖ¸ü ÃÖê ´ÖÖÑÝÖ Ûú¸üŸÖÖ ÆüæÑ ×Ûú ¾ÖÆü †¾Öî¬Ö †Öî̧ ü ±ú•ÖßÔ μÖÖê•Ö®ÖÖ†ÖêÓ ÃÖê ×®Ö²Ö™ü®Öê Ûêú

×»Ö‹ †®Öã̄ ÖÖ»Ö®Ö †Öî̧ ü •ÖÖÝÖºþÛúŸÖÖ ÛúÖê ²ÖêÆüŸÖ¸ü ²Ö®ÖÖμÖê… ×¾Ö¢ÖßμÖ ±ú•ÖßÔ¾ÖÖ›Íê ÛúÖê ¸üÖêÛú®Öê Ûêú ×»Ö‹ Ûêú®¤üÎßμÖ

‹•ÖêÓ×ÃÖμÖÖêÓ †Öî̧ ü ×¾Ö×³Ö®®Ö ¸üÖ•μÖÖêÓ Ûêú ²Öß“Ö ²ÖêÆüŸÖ¸ü ÃÖ´Ö®¾ÖμÖ Ã£ÖÖ×¯ÖŸÖ ÆüÖê †Öî̧ ü ×¾Ö¢ÖßμÖ μÖÖê•Ö®ÖÖ†ÖêÓ Ûêú ´ÖÖ´Ö»Öê

´ÖêÓ ×®ÖμÖ´Ö®Ö Ûêú ×»Ö‹ ‹Ûú ‹ÛúßÛéúŸÖ ×®ÖμÖÖ´ÖÛú ÃÖÓÃ£ÖÖ Ã£ÖÖ×¯ÖŸÖ Ûúß •ÖÖ‹, ×•ÖÃÖÃÖê ÛúÖ®Öæ®Ö Ûêú †®Öã̄ ÖÖ»Ö®Ö

´ÖêÓ ´Ö¤ü¤ü ×´Ö»ÖêÝÖß… ‘ÖÖê™üÖ»Öê Ûúß ¯Öã®Ö¸üÖ¾Öé×¢Ö ÛúÖê ¸üÖêÛú®Öê Ûêú ×»Ö‹ •Ö®ÖŸÖÖ ÛúÖê ×¿Ö×õÖŸÖ ‹¾ÖÓ •ÖÖÝÖºþÛú Ûú¸ü®Öê

Ûúß •Öºþ¸üŸÖ Æüî, ŸÖÖ×Ûú ˆÃÖê ¾Öî¬Ö †Öî̧ ü ±ú•ÖßÔ ÃÛúß´ÖÖêÓ ÛúÖ †®ŸÖ¸ü ÃÖ´Ö—Ö ´ÖêÓ †Ö ÃÖÛêú †Öî̧ ü ²Ö›Íê-²Ö›Íê ¾ÖÖ¤üÖêÓ

Ûêú ´ÖÖ´Ö»Öê ´ÖêÓ ¾ÖÆü ÃÖÖ¾Ö¬ÖÖ®Öß ²Ö¸üŸÖ ÃÖÛêú… ´ÖîÓ “ÖÖÆüæÑÝÖÖ ×Ûú ¾ÖÆü †Ó¿Ö¬ÖÖ¸üÛúÖêÓ Ûêú ×»Ö‹ ²Öß´ÖÖ Ûú¾Ö ȩ̂ü•Ö ÛúÖê

¿ÖÖ×´Ö»Ö Ûú ȩ̂ü… ‡ÃÖÃÖê ¯ÖæÑ•Öß Ûêú ÃÖÖ£Ö ÝÖ¸üß²ÖÖêÓ Ûêú •Öß¾Ö®Ö Ûúß ³Öß ÃÖã̧ üõÖÖ ÆüÖê ÃÖÛêúÝÖß †Öî̧ ü ˆ®ÖÛúÖ ±úÓÃÖÖ

¬Ö®Ö ¾ÖÖ¯ÖÃÖ ÆüÖê ÃÖÛêúÝÖÖ…

´ÖÆüÖê¤üμÖ, ´ÖîÓ Ûúã”û †Öî̧ ü ÃÖã—ÖÖ¾Ö ¤êü®ÖÖ “ÖÖÆüæÑÝÖÖ… •ÖîÃÖê, ´Ö¬μÖ´Ö ¾ÖÝÖÔ †Öî̧ ü ÝÖ¸üß²Ö ¾ÖÝÖÔ ‡ÃÖÃÖê •μÖÖ¤üÖ

¯ÖÎ³ÖÖ×¾ÖŸÖ Æüã‹ ÆüîÓ, ‡ÃÖ×»Ö‹ •ÖÖê ×“Ö™ü ±úÓ›ü Ûú´¯Ö×®ÖμÖÖÑ ²Ö®ÖŸÖß ÆüîÓ, ˆ®ÖÛúÖ ¸ü×•ÖÃ™Òêüü¿Ö®Ö Ûú¸üŸÖê ÃÖ´ÖμÖ μÖÆü

¤êüÜÖÖ •ÖÖ‹ ×Ûú ˆ®ÖÛêú ¯ÖÖÃÖ ˆŸÖ®Öß ÃÖ´¯Ö×¢Ö Æüî μÖÖ ®ÖÆüßÓ Æüî, ŸÖÖ×Ûú ˆ®ÖÛêú ÝÖÖμÖ²Ö ÆüÖê®Öê Ûêú ²ÖÖ¤ü Ûú´Ö

ÃÖê Ûú´Ö ˆÃÖÃÖê ¾ÖÃÖæ»ÖÖ •ÖÖ ÃÖÛêú… ¤üæÃÖ¸üÖ, ‡ÃÖ ŸÖ¸üÆü Ûúß ÛúÓ̄ Ö×®ÖμÖÖÓ ²Ö®ÖŸÖß ÆüîÓ, †Öò×±úÃÖ ÜÖã»ÖŸÖÖ Æüî †Öî̧ ü

»ÖÖêÝÖÖêÓ ÃÖê ¯ÖîÃÖÖ »Öê ×»ÖμÖÖ •ÖÖŸÖÖ Æüî… •Ö²Ö ¯ÖîÃÖÖ ‡Ûú™üËšüÖ ÆüÖê •ÖÖŸÖÖ Æüî, ŸÖÖê ¸üÖŸÖÖêÓ-¸üÖŸÖ †Öò×±úÃÖ ÝÖÖμÖ²Ö

ÆüÖê •ÖÖŸÖÖ Æüî †Öî̧ ü Ûú´ÖÔ“ÖÖ¸üß ÝÖÖμÖ²Ö ÆüÖê •ÖÖŸÖê ÆüîÓ… ´Öȩ̂ üß μÖÆü ´ÖÖÓÝÖ Æüî ×Ûú ‡ÃÖÛêú ×»Ö‹ Ûú›ÍÖ ÛúÖ®Öæ®Ö ²Ö®ÖÖμÖÖ

•ÖÖ‹…
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´ÖÆüÖê¤üμÖ, ˆ¢Ö¸ü ¯ÖÎ¤êü¿Ö ´ÖêÓ †´Ö¸üÖêÆüÖ •Ö®Ö¯Ö¤ü Æüî, ¾ÖÆüÖÓ ¯Ö¸ü AMTLIFY ®ÖÖ´ÖÛú ‹Ûú ×¸üμÖ»Ö ‹Ã™êü™ü

ÛúÓ̄ Ö®Öß †Ö‡Ô †Öî̧ ü ˆÃÖ®Öê ¾ÖÆüÖÓ ¯Ö¸ü †¯Ö®ÖÖ †Öò×±úÃÖ ÜÖÖê»ÖÖ… ¾ÖÆüÖÓ »ÖÖêÝÖÖêÓ ÛúÖê ÛúÆüÖ ×Ûú Æü´Ö †Ö¯ÖÛúÖê ¯ÖîÃÖÖ
²ÖœÍÖ Ûú¸ü ¤êüÓÝÖê, ¯»ÖÖò™ü ¤êüÓÝÖê †Öî̧ ü ˆÃÖ®Öê ¯ÖÖÓ“Ö-”û: ´ÖÆüß®Öê ¯ÖîÃÖÖ ‡Ûú™üËšüÖ ×ÛúμÖÖ †Öî̧ ü ˆÃÖÛêú ²ÖÖ¤ü ¾ÖÆüÖÓ
ÃÖê ÝÖÖμÖ²Ö ÆüÖê ÝÖμÖß… ˆÃÖ®Öê ¾ÖÆüÖÓ ¯Ö¸ü ¯ÖîÃÖÖ ‡Ûú™üËšüÖ Ûú¸ü®Öê Ûêú ×»Ö‹ •ÖÖê Ûú´ÖÔ“ÖÖ¸üß ×®ÖμÖãŒŸÖ ×Ûú‹ £Öê,
ÛúÓ̄ Ö®Öß ŸÖÖê ÝÖÖμÖ²Ö ÆüÖê ÝÖ‡Ô, »Öê×Ûú®Ö †²Ö ¯Öã×»ÖÃÖ ˆ®Ö ¯Ö¸ü ÛúÖ¸üÔ¾ÖÖ‡Ô Ûú¸ü ¸üÆüß Æüî, •ÖÖê ¾ÖÆüÖÓ Ûêú »ÖÖêÛú»Ö
»ÖÖêÝÖ Ûú´ÖÔ“ÖÖ¸üß Ûêú ºþ¯Ö ´ÖêÓ ×®ÖμÖãŒŸÖ ×Ûú‹ ÝÖ‹ £Öê… ´Öȩ̂ üÖ †Ö¯ÖÛêú ´ÖÖ¬μÖ´Ö ÃÖê ´ÖÖ®Ö®ÖßμÖ ´ÖÓ¡Öß •Öß ×®Ö¾Öê¤ü®Ö
Æüî ×Ûú ‡ÃÖ ¯Ö¸ü £ÖÖê›Íß Ûú›Íß ÛúÖ¸üÔ¾ÖÖ‡Ô Ûúß •ÖÖ‹ ŸÖ£ÖÖ ‡ÃÖ ÛúÖ®Öæ®Ö ÛúÖê †Öî̧ ü ÃÖÜŸÖ ²Ö®ÖÖμÖÖ •ÖÖ‹, ¬Ö®μÖ¾ÖÖ¤ü…

SHRI RITABRATA BANERJEE (West Bengal): Sir, 30,000-plus registered chit fund
companies are dealing in ` 40,000 crores. Naturally, the enormity of the unregistered
chit fund industry is manifold as compared to the registered one. Sir, in our State, from
the late seventies, the chit funds were operating. The Sanchayita scam was the first
big scam that came up. In 2013, the present Bengal Government brought the Protection
of Interest of Depositors in Financial Establishment Act but the Central assent was not
given till 2015. The State Government also introduced a scheme for payment
compensation and created a corpus of  ` 5,000 crores. Now, enforcement of a Commission
was also rendered. What are the safeguards available for investors? The Minister is
here. The insurance companies are not involved in the process. They could, at least,
safeguard the interest of depositors who are generally from the marginalised section.
The Union Government continues to remain in a state of denial over the fact that the
Indian economy has virtually entered into a state of recession. The Government, in two
instalments, has announced packages of ` 2.15 lakh crore in the form of tax cuts and
benefits to the corporates. The huge Non-Performing Assets have piled up because of
large-scale defaults by big corporate houses. In last five years, NPAs have risen four-
fold, and, loans of, at least, ` 5.5 lakh crore have been written off since 2014. In this
scenario, people are forced to turn to small investment schemes.

I want to know from the Government as to whether the Government has considered
collating data of investors and companies. If so, what is the regulating oversight? The
data protection Bill, Sir, has still not been tabled in the Parliament. The question of
privacy and surveillance needs to be addressed by the Government.

Lastly, creation of awareness for promotion of financial literacy amongst small
investors regarding the pros and cons needs to be effectively implemented. Through
you, Sir, I will request the Government to look into this matter. Thank you.

SHRI NARAIN DASS GUPTA (NCT of Delhi): Sir, I thank you for giving me this
opportunity to speak on this Chit Funds (Amendment) Bill.

[ÁÖß ¾Öß¸ü ×ÃÖÓÆü]



71[26 November, 2019]Government Bills

Sir, -I have risen to support this Bill with a few suggestions to the hon. Minister.
Sir, I would like to draw the attention of the hon. Minister to two technical amendments
which need to be incorporated immediately in this Bill.

Sir, sub-Section 2 of Section 1 of the Chit Funds Act, 1982 states that this Act
extends to the whole of India except the State of Jammu and Kashmir. I think, the words
"Jammu and Kashmir" need to be deleted from the original Act. This is first technical
amendment. Secondly, Sir, I would like to draw the attention of the hon. Minister to
Section 24 of the original Act of 1982 which mentions about the maintenance of
accounts and balance sheet, and, where they have given the reference that it should
be audited by the auditor who is eligible under the Companies Act, 1956. Sir, being the
Minister of State in the Ministry of Corporate Affairs, you are aware that now the
Companies Act, 1956 does not exist and as such it should be substituted by the
Companies Act, 2013. These are the two small amendments to be incorporated in the
original Act itself. Apart from this, I would also like to refer to two suggestions. Sir,
you have taken a decision to extend the aggregate chit fund from one lakh rupees to
three lakh rupees and six lakh rupees to eight lakh rupees. I agree with this. But my
suggestion is that it can be left to the discretion of the States because it differs from
State to State. You have said that you have increased it because of inflation that has
taken place over the years. While referring to it, you have increased the commission
from five per cent to seven per cent. I think that does not go with the inflation. If you
increase the aggregate amount here, it will automatically take care of the commission
of the foreman. If you think so, it can be restricted to five per cent.

Section 2(b) of the Act says that every one of them shall subscribe a certain sum
of money (or a certain quantity of grain instead). Why is it restricted to grains? 'Grain'
can be replaced with 'certain things in kind'. Why is it restricted only to grains? If you
are giving the benefit of subscription in kind, then it should be written here 'certain
things in kind'.

I would like to draw your attention to Section 24 where audit is prescribed. It is
all right because audit should be done. But as per the provision, it will certify the
financial statement. It is a technical subject and a number of compliances are required.
Even under the Income Tax Act, there are a number of provisions where separate audit
reports are required other than the report on the financial statement. My submission
is that here we can mention 'audit be done as per the Companies Act and as per the
prescribed format'. Rules will take care of that and that matter can be referred to the
Institute of Chartered Accountants. They may come out with a format of the audit,
especially for the chit funds. With these suggestions, Sir, I fully support the Bill. Thank

you very much, Sir.
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SHRI BINOY VISWAM (Kerala): Sir, I am sure the Government also will join me
in admitting that the economy of the country is in deep crisis. Five trillion dollar
economy of our dreams will not become a reality soon. Indian rural life is in great
despair. In that situation, chit funds are coming to the poor people with a lot of
promises. What has happened, Sir? All over the country, we can see chit funds have
become cheat funds. They cheat the people. They loot the people. How do they do
it? Saradha Chit Funds cheated ` 25,000 crore from 1.7 million people. Rose Valley
plundered `17,520 crore from five million people. Another name is Agri Gold. Nobody
knows how many people they have cheated and how many crores they have plundered.
The list is so big. I want to read all the names here. All the chit funds are hiding
somebody, who are big people of the Government or have political life behind them.
Without them, no chit fund can plunder the people. Only with the political support of
the big people at the helm of affairs, this has happened. The interest of the poor people
has to be protected. But it cannot be done by this kind of cosmetic amendments. The
amendments are brought here only for the sake of bringing them. Some names have
been changed. Some per cent of commission has been increased. But with that, what
can we save? The interest of the poor people cannot be saved by this. Chit funds have
to be regulated in the most effective manner for which the Government has to be ready
politically and administratively also. The banking system is in a very poor shape. Day
by day, banks are closing down rural branches. Coming together of banks has helped
whom? Only the rich. The poor are the sufferers. Once upon a time, they looked up
to chit funds with great hope that chit funds were for them only. When rich players
came to the field, even chit funds became a rescue for the big people and the poor
became only a prey to be plundered and looted. That is what is happening here. In this
situation, we need basic changes. A small thing but a good thing is that the depositors'
savings have to be insured by the Government. In this Bill also, that part is silent. It
is a very important part but the Government wants to keep mum on that part. I request
the Minister to take it seriously and make a provision to see that the money of the poor
men is insured by the Government itself. By RBI or SEBI or by some kind of strong
Acts, it can be secured. Otherwise, what you are saying here will bring no results. The
poor will remain poor. Their money will be taken away by the rich. I am sure that big
people and their political parties are the criminals behind this play. With these words,

I conclude.

ÁÖß ¸üÖ´ÖÛúã́ ÖÖ¸ü ¾Ö´ÖÖÔ (¸üÖ•ÖÃ£ÖÖ®Ö): ´ÖÖ®Ö®ÖßμÖ ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ •Öß, †Ö¯ÖÛúÖê ²ÖÆüãŸÖ-²ÖÆüãŸÖ ¬Ö®μÖ¾ÖÖ¤ü ×Ûú †Ö¯Ö®Öê

´Öã—Öê ‡ÃÖ ×²Ö»Ö ¯Ö¸ü ²ÖÖê»Ö®Öê ÛúÖ ´ÖÖîÛúÖ ×¤üμÖÖ… μÖÆü ×²Ö»Ö ²ÖÆüãŸÖ Æüß ´ÖÆüŸ¾Ö¯ÖæÞÖÔ Æüî… μÖÆü ×²Ö»Ö ‡ÃÖ×»Ö‹
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´ÖÆüŸ¾Ö¯ÖæÞÖÔ Æüî, ŒμÖÖêÓ×Ûú ‡ÃÖÛúÖ ˆ¤üË¤êü¿μÖ μÖÆü Æüî ×Ûú •ÖÖê »ÖÖêÝÖ ”ûÖê™üß-”ûÖê™üß ²Ö“ÖŸÖ Ûú¸üŸÖê ÆüîÓ, ˆ®ÖÛúÖê ×ÛúÃÖ

ŸÖ¸üÆü ÃÖê ¯ÖÎÖê™êüŒ¿Ö®Ö ×´Ö»Öê… ˆÃÖß ÛúÖê ´Ö¤üË¤êü®Ö•ÖÌ̧ ü ¸üÜÖŸÖê Æüã‹ μÖÆü ×²Ö»Ö »ÖÖêÛú ÃÖ³ÖÖ ´ÖêÓ ¯ÖÖÃÖ Æüã†Ö Æüî

†Öî̧ ü †Ö•Ö ‡ÃÖÛúÖê ¸üÖ•μÖ ÃÖ³ÖÖ ´ÖêÓ ¯ÖÎÃŸÖãŸÖ ×ÛúμÖÖ ÝÖμÖÖ Æüî… ´Öȩ̂ êü ¯Öæ¾ÖÔ ¾ÖŒŸÖÖ†ÖêÓ ®Öê †³Öß ÛúÆüÖ ×Ûú ÃÖ¸üÛúÖ¸ü

ÃÖÓ¾Öê¤ü®Ö¿Öß»Ö ®ÖÆüßÓ Æüî †Öî̧ ü ‡ÃÖ ÃÖÓ²ÖÓ¬Ö ´ÖêÓ ´ÖÆüŸ¾Ö¯ÖæÞÖÔ Ûú¤ü´Ö ®ÖÆüßÓ ˆšüÖ ¸üÆüß Æüî, •Ö²Ö×Ûú †×¬ÖÛúÖÓ¿Ö ÃÖ¤üÃμÖÖêÓ

®Öê μÖÆü ÛúÆüÖ ×Ûú μÖÆü ×²Ö»Ö ²ÖÆüãŸÖ ²Ö×œÍμÖÖ Æüî †Öî̧ ü ˆ®ÆüÖêÓ®Öê Ûúã”û ÃÖ•ÖêÓ¿ÖÓÃÖ ×¤ü‹, •ÖÖê ×Ûú †“”ûß ²ÖÖŸÖ

Æüî…

´ÖÖ®Ö®ÖßμÖ ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ •Öß, ‡ÃÖÛêú •ÖÖê features ÆüîÓ †Öî̧ ü ‡ÃÖÛêú •ÖÖê advantages ÆüîÓ, ˆ®ÖÛúÖê

²ÖŸÖÖ®Öê ÃÖê ¯ÖÆü»Öê ´ÖîÓ †Ö¯ÖÛêú ´ÖÖ¬μÖ´Ö ÃÖê μÖÆü Ã¯ÖÂ™ü Ûú¸ü®ÖÖ “ÖÖÆüæÑÝÖÖ ×Ûú ´ÖÖ®Ö®ÖßμÖ ®Ö ȩ̂ü®¤üÎ ´ÖÖê¤üß •Öß Ûêú ®ÖêŸÖéŸ¾Ö

Ûúß μÖÆü ÃÖ¸üÛúÖ¸ü ×ÛúŸÖ®Öß ÃÖÓ¾Öê¤ü®Ö¿Öß»Ö Æüî †Öî̧ ü ¾ÖÆü financial matters Ûêú †Ó¤ü¸ü ×ÛúŸÖ®Öß ÃÖÓ¾Öê¤ü®Ö¿Öß»Ö

Æüî… ¤êü¿Ö Ûêú Ûú¸üÖê›ÍÖêÓ »ÖÖêÝÖ, •ÖÖê †¯Ö®Öß ”ûÖê™üß-”ûÖê™üß μÖÖ ²Ö›Íß ²Ö“ÖŸÖ Ûú¸üÛêú ×•Ö®Ö ²ÖîÓÛúÖêÓ ´ÖêÓ †¯Ö®Öê ¯ÖîÃÖê

×›ü¯ÖÖò×•Ö™ü Ûú¸üŸÖê £Öê, ¾Öê financial institutions, ü“ÖÖÆêü ¾Öê ¯Ö×²»ÖÛú ÆüÖêÓ, ¯ÖÎÖ‡¾Öê™ü ÆüÖêÓ μÖÖ ¾Öê non-banking

finance ÃÖê ÃÖÓ²ÖÓ×¬ÖŸÖ ÆüÖêÓ, ˆ®Ö´ÖêÓ ˆ®ÖÛêú ×›ü¯ÖÖò×•Ö™üËÃÖ ÛúÖ end use †Öî̧ ü »ÖÖê®Ö Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ¯ÖÎÖò̄ Ö¸ü

•ÖÝÖÆü ¯Ö¸ü ‡ÃŸÖế ÖÖ»Ö ®Ö Ûú¸üÛêú •ÖÖê ×´ÖÃÖμÖæ•ÌÖ ÆüÖêŸÖÖ £ÖÖ, ˆÃÖ ¯Ö¸ü ¸üÖêÛú »ÖÝÖÖ‡Ô •ÖÖ ÃÖÛêú… ˆ®ÖÛêú ¯ÖîÃÖê

ÛúÖ ×´ÖÃÖμÖæ μÖÆü ÆüÖêŸÖÖ £ÖÖ ×Ûú Ûúã”û ÆüÖê×¿ÖμÖÖ¸ü »ÖÖêÝÖ, •ÖÖê »ÖÖê®Ö ŸÖÖê ×ÛúÃÖß †Öî̧ ü ÛúÖ¸üÞÖ ÃÖê »ÖêŸÖê £Öê, »Öê×Ûú®Ö

ˆÃÖÛúÖ end use •ÖÖê ÆüÖê®ÖÖ “ÖÖ×Æü‹ £ÖÖ, ¾ÖÆü ®Ö Ûú¸üÛêú ˆÃÖÛúÖê ×Ûú®ÆüßÓ †Öî̧ ü ÃÖêŒ™ü¸üÖêÓ ´ÖêÓ invest Ûú¸ü

¤êüŸÖê £Öê… ¾Öê ˆ®ÖÛêú ¯ÖîÃÖê ÛúÖ investment ŒμÖÖ Ûú¸üŸÖê £Öê, ²Ö×»Ûú ´ÖîÓ μÖÆü ÛúÆüæÑ ×Ûú ˆ®ÖÛêú ¯ÖîÃÖê Ûêú illegal

transactions ×Ûú‹ ÝÖ‹…

•ÖîÃÖÖ ×Ûú ´Öȩ̂ êü ¯Öæ¾ÖÔ ¾ÖŒŸÖÖ†ÖêÓ ®Öê ²ÖŸÖÖμÖÖ Æüî ×Ûú financial matters Ûêú †Ó¤ü¸ü, “ÖÖÆêü ¾ÖÆü ×“Ö™ü

±úÓ›ü ÆüÖê, »ÖÖò™ü¸üß ÃÛúß´ÃÖ ÆüÖêÓ μÖÖ ‡®ÖÖ´Öß ÃÛúß´ÃÖ ÆüÖêÓ, ˆ®ÖÛêú ´ÖÖ¬μÖ´Ö ÃÖê Ûú¸üÖê›ÍÖêÓ »ÖÖêÝÖÖêÓ ÛúÖê šüÝÖÖ ÝÖμÖÖ

†Öî̧ ü ‡ÃÖ ŸÖ¸üÆü ÃÖê »ÖÖÜÖÖêÓ-Ûú¸üÖê›ÍÖêÓ ¹ú¯ÖμÖê Ûêú ‹´ÖÖ Ó̂™ü ÛúÖ ™ÒÖÓ•ÖîŒ¿Ö®Ö Æüã†Ö… ˆ®Ö ÃÖ²ÖÛêú ×»Ö‹ ÛúÆüÖ ÝÖμÖÖ

×Ûú •ÖÖê ”ûÖê™üß ²Ö“ÖŸÖêÓ ÆüîÓ, ˆ®Ö´ÖêÓ »ÖÖêÝÖ ×ÛúÃÖ ŸÖ¸üÆü ÃÖê šüÝÖê •ÖÖŸÖê ÆüîÓ… ÃÖ¸ü, ˆÃÖÛúÖ ‹Ûú Æüß ÛúÖ¸üÞÖ £ÖÖ

×Ûú ¤êü¿Ö Ûúß ²ÖîÓ×ÛúÓÝÖ ¾μÖ¾ÖÃ£ÖÖ Ûêú ÃÖÓ²ÖÓ¬Ö ´ÖêÓ ×ÃÖ¨ÖÓŸÖ ŸÖÖê μÖÆü Æüî ×Ûú ˆÃÖÃÖê Æü´ÖÖ¸üß ²Ö“ÖŸÖÖêÓ ÛúÖê ¯ÖÎÖêŸÃÖÖÆü®Ö

×´Ö»Öê, ”ûÖê™üß-”ûÖê™üß ²Ö“ÖŸÖÖêÓ Ûêú ×»Ö‹ ²ÖîÓÛú ´ÖêÓ ÜÖÖŸÖê ÆüÖêÓ †Öî̧ ü ˆ®Ö ÜÖÖŸÖÖêÓ ´ÖêÓ ¾Öê ÃÖê×¾ÖÓÝÃÖ ÃÖã̧ ü×õÖŸÖ ¸üÆêüÓ, ¯Ö¸ü®ŸÖã

¤üã³ÖÖÔÝμÖ μÖÆü ¸üÆüÖ ×Ûú ¯Ö×²»ÖÛú ÃÖêŒ™ü¸ü ´ÖêÓ ³Öß ²ÖîÓÛú ÜÖÖê»Öê ÝÖ‹ †Öî̧ ü ¯ÖÎÖ‡¾Öê™ü ÃÖêŒ™ü¸ü ´ÖêÓ ³Öß ²ÖîÓÛú Æüã‹,

»Öê×Ûú®Ö ²ÖîÓ×ÛúÓÝÖ ÃÖêŒ™ü¸ü ´ÖêÓ ”ûÖê™üß ÃÖê×¾ÖÓÝÃÖ Ûú¸ü®Öê ¾ÖÖ»ÖÖ ¾μÖ×ŒŸÖ, ‡®¾ÖêÃ™ü Ûú¸ü®Öê ¾ÖÖ»ÖÖ ¾μÖ×ŒŸÖ ˆÃÖÃÖê

»ÖÖ³ÖÖ×®¾ÖŸÖ ®ÖÆüßÓ ÆüÖêŸÖÖ £ÖÖ… ×¾Ö¿ÖêÂÖ ºþ¯Ö ÃÖê, ºþ¸ü»Ö ‹×¸üμÖÖ•ÌÖ ŸÖ£ÖÖ ÃÖế Öß-†²ÖÔ®Ö ‹×¸üμÖÖ•ÌÖ ´ÖêÓ ”ûÖê™üß ²Ö“ÖŸÖ

Ûú¸ü®Öê ¾ÖÖ»Öê »ÖÖêÝÖÖêÓ ÛúÖê ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü ¯ÖÎ»ÖÖê³Ö®Ö ¤êüÛú¸ü ˆ®ÖÛúß ²Ö“ÖŸÖÖêÓ ÛúÖê irregular method ÃÖê collect

Ûú¸ü ×»ÖμÖÖ •ÖÖŸÖÖ £ÖÖ… ˆÃÖÃÖê ²Ö“Ö®Öê Ûêú ×»Ö‹ ´ÖÖ®Ö®ÖßμÖ ®Ö ȩ̂ü®¤üÎ ´ÖÖê¤üß •Öß ®Öê †ÖŸÖê Æüß μÖÆü ÛúÆüÖ ×Ûú

¤êü¿Ö Ûêú ×»Ö‹ financial inlusion †Öî̧ ü financial literacy ²ÖœÍê, ¤êü¿Ö Ûêú »ÖÖêÝÖÖêÓ ÛúÖê ²ÖîÓ×ÛúÓÝÖ ¾μÖ¾ÖÃ£ÖÖ

ÛúÖ –ÖÖ®Ö ÆüÖê †Öî̧ ü ²ÖîÓÛúÖêÓ ´ÖêÓ ˆ®ÖÛêú ‹ÛúÖ Ó̂™üËÃÖ ÆüÖêÓ… ´ÖÆüÖê¤üμÖ, ´ÖîÓ †Ö¯ÖÛêú ´ÖÖ¬μÖ´Ö ÃÖê ²ÖŸÖÖ®ÖÖ “ÖÖÆüæÓÝÖÖ ×Ûú

×•ÖÃÖ ¤êü¿Ö ´ÖêÓ ¾ÖÂÖÔ 2014 ŸÖÛú 12 Ûú¸üÖê›Í †ÛúÖˆ®™üËÃÖ ÜÖÖê»Öê ÝÖ‹ ÆüÖêÓ †Öî̧ ü Ûú¸üÖê›ÍÖêÓ-Ûú¸üÖê›Í ÝÖ¸üß²ÖÖêÓ ÛúÖê

²ÖîÓ×ÛúÓÝÖ ¾μÖ¾ÖÃ£ÖÖ ÃÖê ¤üæ̧ ü Ûú¸ü ×¤üμÖÖ ÝÖμÖÖ ÆüÖê, ˆ®ÖÛúÖê ¸üÖÆüŸÖ ¤êü®Öê Ûêú ×»Ö‹ 36 Ûú¸üÖê›Í ÃÖê ³Öß †×¬ÖÛú

»ÖÖêÝÖÖêÓ Ûêú †ÛúÖˆ®™ü ÜÖÖê»Öê ÝÖ‹… •Ö²Ö †ÛúÖˆ®™ü ÜÖÖê»Öê ÝÖ‹ ŸÖÖê ²ÖÆüãŸÖ ÃÖÖ¸üß ²ÖÖŸÖêÓ ˆšüßÓ ×Ûú ˆ®ÖÛêú ¯ÖÖÃÖ

¯ÖîÃÖÖ ®ÖÆüßÓ ÆüÖêÝÖÖ, •ÌÖß¸üÖê ²Öî»ÖêÓÃÖ Ûêú †ÛúÖˆ®™ü ÃÖê banking industry ÛúÖê ®ÖãÛúÃÖÖ®Ö ÆüÖêÝÖÖ, ¾Öê ÛúîÃÖê
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†ÛúÖˆ®™üËÃÖ ´Öê®™êü®Ö Ûú ȩ̂üÓÝÖê? »Öê×Ûú®Ö Æü•ÌÖÖ¸üÖêÓ Ûú¸üÖê›Í ¹ú¯ÖμÖê Ûúß ÃÖê×¾ÖÓÝ•ÌÖ ˆ®Ö ²ÖîÓÛúÖêÓ ´ÖêÓ •Ö´ÖÖ Æüã‡Ô… ‡ÃÖ

ŸÖ¸üÆü ÃÖê Æü´ÖÖ ȩ̂ü ”ûÖê™êü ×›ü¯ÖÖò×•ÌÖ™üÃÖÔ ÛúÖê ¸üÖÆüŸÖ ×´Ö»Öß, ˆ®ÆüÖêÓ®Öê †¯Ö®Öß ²Ö“ÖŸÖ ÛúÖê •Ö´ÖÖ ×ÛúμÖÖ †Öî̧ ü ²ÖîÓ×ÛúÓÝÖ

¾μÖ¾ÖÃ£ÖÖ ´ÖêÓ •Ö²Ö ‡®¾ÖêÃ™ü´ÖêÓ™ü Ûúß ²ÖÖŸÖ Æüã‡Ô ŸÖÖê, ˆ®ÖÛêú ×»Ö‹ ¯ÖîÃÖÖ ×´Ö»ÖÖ, advances ³Öß ²ÖœÍê…

•Ö®Ö-¬Ö®Ö †ÛúÖˆ®™ü Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ˆ®ÖÛúÖê ¯ÖÎÖê™êüŒ™ü ×ÛúμÖÖ ÝÖμÖÖ… ‡ŸÖ®ÖÖ Æüß ®ÖÆüßÓ Æü´ÖÖ ȩ̂ü ×•ÖŸÖ®Öê advances

£Öê, ±úÖ‡®ÖêÓ×¿ÖμÖ»Ö ‡ÓÃ™üß™üËμÖæ¿ÖÓÃÖ ÃÖê •ÖÖê ¾μÖ×ŒŸÖ »ÖÖê®Ö ×»ÖμÖÖ Ûú¸üŸÖê £Öê, ˆÃÖÛúÖê ÃÖÆüß •ÖÝÖÆü μÖæ•ÖÌ ®Ö Ûú¸üÛêú

¯ÖÎÖò̄ Ö™üßÔ ²Ö®ÖÖ®Öê ´ÖêÓ μÖæ•ÖÌ ×ÛúμÖÖ Ûú¸üŸÖê £Öê… ²Öê®ÖÖ´Öß ÃÖÓ̄ Ö×¢Ö ÛúÖ †Ö®ÖÖ, ³ÖÝÖÖê›Íê ÛúÖ®Öæ®Ö ÛúÖê »ÖÖÝÖæ Ûú¸ü®ÖÖ,

unregulated deposits Ûêú ×»Ö‹ »ÖÖò ²Ö®ÖÖ®ÖÖ †Öî̧ ü ´ÖîÓ ÛúÆüæÓ ×Ûú Insolvency and Bankruptcy Act

ÛúÖ ²Ö®ÖÖ®ÖÖ ÛêúÓ¤üÎ ÃÖ¸üÛúÖ¸ü Ûúß ÃÖÓ¾Öê¤ü®Ö¿Öß»ÖŸÖÖ ÛúÖê ¯ÖÎÛú™ü Ûú¸üŸÖÖ Æüî… μÖÆü Ûú×´Ö™ü´ÖêÓ™ü Æüî ×Ûú •ÖÖê ³Öß ¤êü¿Ö

Ûêú ±úÖ‡®ÖêÓÃÖ ×ÃÖÃ™ü´Ö ´ÖêÓ ²Ö“ÖŸÖ Ûú¸üŸÖÖ Æüî, ˆÃÖÛúÖê ÃÖã̧ üõÖÖ ×´Ö»Öê… ˆÃÖß ÛúÖê ´Ö¤üË¤êü®Ö•ÌÖ¸ü ¸üÜÖŸÖê Æüã‹ †Ö•Ö

×“Ö™ü ±úÓ™ü Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ Æü´ÖÖ ȩ̂ü ¯Öæ¾ÖÔ ¾ÖŒŸÖÖ†ÖêÓ †Öî̧ ü ´ÖÖ®Ö®ÖßμÖ ÃÖÖÓÃÖ¤üÖêÓ ®Öê ²ÖŸÖÖμÖÖ Æüî ×Ûú ×ÛúÃÖ ŸÖ¸üÆü ÃÖê

šüÝÖß Ûúß •ÖÖ ¸üÆüß Æüî… ×¾Ö×³Ö®®Ö ®ÖÖ´ÖÖêÓ ÃÖê »ÖÖêÝÖÖêÓ ÃÖê ¬Ö®Ö ‡Ûú™üËšüÖ ×ÛúμÖÖ •ÖÖŸÖÖ Æüî †Öî̧ ü ˆ®ÖÛúÖê šüÝÖ

Ûú¸ü, ˆ®ÖÛúß ÝÖÖœÍß Ûú´ÖÖ‡Ô ÛúÖê Æü•ÌÖ´Ö Ûú¸ü ×»ÖμÖÖ •ÖÖŸÖÖ Æüî…

¾ÖÂÖÔ 1982 ´ÖêÓ ŸÖŸÛúÖ»Öß®Ö ÃÖ¸üÛúÖ¸ü ÛúÖ ¯ÖÎμÖÖÃÖ £ÖÖ ×Ûú μÖÆü ×“Ö™ü ±úÓ›ü ‹Œ™ü Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ‹êÃÖê

ˆ®Ö ”ûÖê™êü ²Ö“ÖŸÖÛúŸÖÖÔ, ×•Ö®ÖÛêú close relationsÆüÖêŸÖê ÆüîÓ… ×“Ö™ü ±úÓ›ü ÛúÖ ‹Ûú criteria, concept μÖÆü

ÆüÖêŸÖÖ Æüî ×Ûú ”ûÖê™êü ²Ö“ÖŸÖÛúŸÖÖÔ, close relations Ûêú »ÖÖêÝÖ, Ûúã”û ÃÖÓÜμÖÖ Ûêú †Ó¤ü¸ü †¯Ö®ÖÖ share

subscription Ûú¸üŸÖê Æüã‹ ‡Ûú™üËšüÖ Ûú ȩ̂üÓÝÖê, ¾Öê †Ö¯ÖÃÖ ´ÖêÓ †¯Ö®Öê norms ŸÖμÖ Ûú ȩ̂üÓÝÖê, ˆÃÖê Æü´Ö ²Ö¼üüÖ

Ûêú ºþ¯Ö ´ÖêÓ ÛúÆêüÓ, ®Öß»ÖÖ´Öß Ûêú ºþ¯Ö ´ÖêÓ ÛúÆêüÓ μÖÖ ¯ÖÆü»Öê ˆÃÖÛúÖê dividend ²ÖÖê»ÖÖ •ÖÖŸÖÖ £ÖÖ, ˆÃÖÛêú ºþ¯Ö

´ÖêÓ •ÖÖê need Æüî, ˆ®Ö »ÖÖêÝÖÖêÓ Ûúß †Ö¾Ö¿μÖÛúŸÖÖ†ÖêÓ Ûúß ¯Öæ×ŸÖÔ Ûú¸üŸÖê Æüã‹ no profit, no loss Ûêú †Ö¬ÖÖ¸ü

¯Ö¸ü ÃÖ³Öß ÛúÖê ¾Öê ²ÖÖÓ™ü Ûú¸ü †ÓŸÖ ´ÖêÓ ×•ÖÃÖÛúÖ ¯ÖîÃÖÖ ²Ö“ÖŸÖÖ £ÖÖ, ˆÃÖÛúÖê ²ÖÖÓ™ü ×»ÖμÖÖ •ÖÖŸÖÖ £ÖÖ… ´ÖÛúÃÖ¤ü

μÖÆü £ÖÖ, »Öê×Ûú®Ö ²Öß“Ö ´ÖêÓ ×•ÖÃÖ ŸÖ¸üÆü Ûêú fraud ×“Ö™ü ±úÓ™ü †Öî̧ ü »ÖÖò™ü¸üß Ûêú ®ÖÖ´Ö ÃÖê μÖÖ †®μÖ ‡Ô®ÖÖ´Öß

μÖÖê•Ö®ÖÖ†ÖêÓ Ûêú ®ÖÖ´Ö ÃÖê Æüã‹… ¾ÖÂÖÔ 1982 Ûêú †Ó¤ü¸ü ‹Œ™ü ²Ö®ÖÖ, »Öê×Ûú®Ö ÃÖ´ÖμÖ Ûêú †®ÖãÃÖÖ¸ü •ÖÖê ‹Œ™ü

Ûêú ¯ÖÎÖ¾Ö¬ÖÖ®Ö £Öê, ¾Öê ¯ÖÎÖÃÖÓ×ÝÖÛú ®ÖÆüßÓ Æüã‹… ˆÃÖÛêú ×»Ö‹ ¾ÖÂÖÔ 2011 ´ÖêÓ Key Advisory Group Ûúß Ûú´Öê™üß

®Öê ‹Œ•ÖÌÖ×´Ö®Ö ×ÛúμÖÖ, ˆÃÖÛúß ×¸ü¯ÖÖê™üÔ †ÖμÖß, ˆÃÖÛêú ²ÖÖ¤ü ˆ®ÖÛúß ×ÃÖ±ÌúÖ×¸ü¿ÖÖêÓ ÛúÖê ¤êüÜÖŸÖê Æüã‹ ¬Öß ȩ̂ü-¬Öß ȩ̂ü

‹Œ•ÌÖÖ×´Ö®Öê¿ÖÓÃÖ Æüã‹ †Öî̧ ü 16¾ÖßÓ »ÖÖêÛú ÃÖ³ÖÖ Ûêú ¤üÖî̧ üÖ®Ö ‡ÃÖ ×²Ö»Ö ÛúÖê ¾ÖÂÖÔ 2018 ´ÖêÓ »ÖÖêÛú ÃÖ³ÖÖ ´ÖêÓ ¯ÖÎÃŸÖãŸÖ

×ÛúμÖÖ ÝÖμÖÖ, »Öê×Ûú®Ö Ã™üîÓ×›üÓÝÖ Ûú´Öê™üß Ûêú ¤üË¾ÖÖ¸üÖ ˆÃÖÛúß •ÖÖÓ“Ö Ûêú ×»Ö‹ ˆÃÖÛúÖê ¯ÖêÓ×›üÓÝÖ Ûú¸üŸÖê Æüã‹ Ûú´Öê™üß

ÛúÖê ³Öê•ÖÖ ÝÖμÖÖ… ±úÖ‡®ÖêÓÃÖ Ûúß Ã™üîÓ×›üÓÝÖ Ûú´Öê™üß ®Öê •ÖÖê ³Öß ×¸üÛú´ÖÓ›êü¿ÖÓÃÖ ×Ûú‹, ˆ®ÖÛúÖê include Ûú¸üŸÖê

Æüã‹, ¯Öã®Ö: ˆÃÖ ¯Ö¸ü Ã™üîÓ×›üÓÝÖ Ûú´Öê™üß Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ˆÃÖ ¯Ö¸ü examination Æüã†Ö… •ÖîÃÖê Æüß 16¾ÖßÓ »ÖÖêÛú

ÃÖ³ÖÖ Ûêú †ÓŸÖ ´ÖêÓ ‡ÃÖÛúÖê ¯ÖÎÃŸÖãŸÖ ×ÛúμÖÖ •ÖÖ®ÖÖ £ÖÖ, »ÖÖêÛú ÃÖ³ÖÖ ÛúÖ ÛúÖμÖÔÛúÖ»Ö ÃÖ´ÖÖ¯ŸÖ ÆüÖê ÝÖμÖÖ †Öî̧ ü ¾ÖÆü

×²Ö»Ö ¯ÖÖÃÖ ®ÖÆüßÓ Æüã†Ö… ¯Öã®Ö: ‡ÃÖÛêú ‹Œ™ü Ûêú †Ó¤ü¸ü ¯ÖÎÖê×¾Ö•ÌÖÓÃÖ ´ÖêÓ †´ÖêÓ›ü´ÖêÓ™ü Ûú¸üŸÖê Æüã‹ »ÖÖêÛú ÃÖ³ÖÖ ®Öê

¯ÖÖÃÖ ×ÛúμÖÖ †Öî̧ ü ¸üÖ•μÖ ÃÖ³ÖÖ ´Öë ¯ÖÖ×¸üŸÖ Ûú¸ü®Öê Ûêú ×»Ö‹ ¯ÖÏÃŸÖãŸÖ ×ÛúμÖÖ Æîü… ...(ÃÖ´ÖμÖ Ûúß ‘ÖÓ™üß)...

ÁÖß ¸üÖ´ÖÛúã́ ÖÖ¸ü ¾Ö´ÖÖÔ: ÃÖ¸ü, †³Öß ÃÖ´ÖμÖ Æüî…

ÁÖß ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ: 8 ×´Ö®Ö™ü ÆüÖê ÝÖ‹ ÆüîÓ, ¯ÖÖ™üßÔ Ûêú †®μÖ ¾ÖŒŸÖÖ ³Öß ²ÖÖÛúß ÆüîÓ…

[ÁÖß ¸üÖ´ÖÛúã́ ÖÖ¸ü ¾Ö´ÖÖÔ]
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ÁÖß ¸üÖ´ÖÛúã́ ÖÖ¸ü ¾Ö´ÖÖÔ: †Ö¯Ö ×ÛúŸÖ®ÖÖ ÃÖ´ÖμÖ ¤êüÓÝÖê?

ÁÖß ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ: ¤üæÃÖ¸üß ŸÖ¸ü±ú ³Öß »ÖÖêÝÖ ÆüîÓ…

ÁÖß ¸üÖ´ÖÛúã́ ÖÖ¸ü ¾Ö´ÖÖÔ: ¾Öê †¯Ö®ÖÖ ÃÖ´ÖμÖ Ûú´Ö Ûú ȩ̂üÓÝÖê… ‡ÃÖ ŸÖ¸üÆü ´ÖîÓ μÖÆü ÛúÆü®ÖÖ “ÖÖÆüæÓÝÖÖ ×Ûú †Ö•Ö

×¾Ö×³Ö®®Ö Ã™üîÓ×›üÓÝÖ Ûú´Öê™üß•ÌÖ μÖÖ Æü´ÖÖ¸üß Key Advisory Group †Öî¸ü ×¾Ö×³Ö®®Ö Ûú´Öê™üß•ÌÖ Ûúß

recommendations ÛúÖê †“”ûß ŸÖ¸üÆü ÃÖê ¤êüÜÖÖ ÝÖμÖÖ Æüî… ‡ÃÖÛêú †Ó¤ü¸ü •ÖÖê ÃÖêŒ¿Ö®Ö ´ÖêÓ †´ÖêÓ›ü´ÖêÓ™ü ×Ûú‹

ÝÖ‹ ÆüîÓ, ˆ®Ö Ûú´Öê™üß•ÌÖ Ûúß ×¸üÛú´ÖÓ›êü¿ÖÓÃÖ ÛúÖê ¯ÖÖò×•Ö×™ü¾Ö »ÖêüŸÖê Æüã‹ †Öî̧ ü Œ»ÖÖò•ÌÖ 2 Ûêú †Ó¤ü¸ü ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü

®ÖÖ´ÖÖêÓ ÃÖê ×“Ö™ü, ×“Ö™ü ±úÓ›ü †Öî̧ ü Ûúã̧ üß ˆÃÖ´ÖêÓ ‹›üß¿Ö®Ö»Ö ‡ÓÃÖ™üÔ Ûú¸üŸÖê Æüã‹ fraternity fund and rotating

savings ÛúÖê ˆÃÖ´ÖêÓ •ÖÖê›ÍÖ ÝÖμÖÖ Æüî… μÖê ×¸üÛú´ÖÓ›êü¿ÖÓÃÖ Ûú´Öê™üß•ÌÖ Ûúß ÆüîÓ… ‡ÃÖß ŸÖ¸üÆü Œ»ÖÖò•ÖÌ 2 Ûêú ÃÖÖ£Ö

gross chit amount, share of discount & net chit amount in place of chit amount,

dividend †Öî̧ ü prize amount ×ÛúμÖÖ ÝÖμÖÖ Æüî, •ÖÖê ®ÖÖ´Ö ÃÖê ³Öß Ûúã”û šüßÛú ®ÖÆüßÓ »ÖÝÖŸÖê £Öê, ˆÃÖÛúÖ

³Öß ¯ÖÎÖê×¾Ö•ÌÖ®Ö ‡ÃÖ´ÖêÓ ×ÛúμÖÖ ÝÖμÖÖ Æüî… †ÝÖ¸ü Œ»ÖÖò•ÌÖ 13 ÛúÖê ¤êüÜÖêÓ, ŸÖÖê Æü´ÖÖ¸üß individuals Ûúß •ÖÖê ÃÖß´ÖÖ

£Öß, ¾ÖÆü ‹Ûú »ÖÖÜÖ £Öß †Öî̧ ü 2001 Ûúß ´ÖÆüÓÝÖÖ‡Ô Ûêú †ÖÓÛú›ÍÖêÓ Ûêú ‡Ó›êüŒÃÖ ÛúÖê ¤êüÜÖŸÖê Æüã‹ ˆÃÖ´ÖêÓ ¯ÖÎÖê×¾Ö•ÖÌ®Ö

×ÛúμÖÖ ÝÖμÖÖ Æüî, •ÖÖê justified Æüî †Öî̧ ü suitable ³Öß Æüî… ˆÃÖê ‹Ûú »ÖÖÜÖ ¹ú¯ÖμÖê ÃÖê ŸÖß®Ö »ÖÖÜÖ ¹ú¯ÖμÖê

×ÛúμÖÖ ÝÖμÖÖ Æüî… ±úÖ´ÃÖÔ •ÖÖê “ÖÖ¸ü ¾μÖ×ŒŸÖμÖÖë ÃÖê †×¬ÖÛú ÆüîÓ, ˆ®ÖÛêú ×»Ö‹ ‡ÃÖ´ÖêÓ 6 »ÖÖÜÖ Ûúß •ÖÝÖÆü 18

»ÖÖÜÖ ÛúÖ ¯ÖÎÖê×¾Ö•ÌÖ®Ö ×ÛúμÖÖ ÝÖμÖÖ Æüî… ‡ÃÖß ŸÖ¸üÆü ÃÖê ¯ÖÆü»Öê μÖÆü ÆüÖêŸÖÖ £ÖÖ ×Ûú •Ö²Ö ³Öß ×“Ö™ü ±úÓ›ü ¾ÖÖ»ÖÖêÓ

Ûúß »ÖÖò™ü¸üß μÖÖ ×“Ö™ü ±úÓ›ü ÛúÖ •ÖÖê ›ÒÖò ×®ÖÛú»ÖŸÖÖ £ÖÖ, ˆÃÖ´ÖêÓ ¤üÖê ¾μÖ×ŒŸÖμÖÖêÓ Ûúß ˆ¯Ö×Ã£Ö×ŸÖ ÆüÖê®ÖÖ †×®Ö¾ÖÖμÖÔ

£ÖÖ ˆ®ÖÛêú ˆ¯Ö×Ã£ÖŸÖ ®ÖÆüà ÆüÖê®Öê ¯Ö¸ü… μÖÆü ÆüÖêŸÖÖ £ÖÖ ×Ûú Ûú³Öß needful ¾μÖ×ŒŸÖ, •ÖÖê needy Æüî, ˆÃÖÛúÖê

¯ÖîÃÖÖ ®ÖÆüßÓ ×´Ö»ÖŸÖÖ £ÖÖ… ˆÃÖ ¾μÖÖ¾ÖÆüÖ×¸üÛú Ûú×šü®ÖÖ‡Ô ÛúÖê ¤êüÜÖŸÖê Æüã‹ ˆÃÖ´ÖêÓ ¯ÖÎÖê×¾Ö•ÖÌ®Ö ×ÛúμÖÖ ÝÖμÖÖ Æüî ×Ûú

¾Öß×›üμÖÖê ÛúÖÑ±ÏëúØÃÖÝÖ Ûêú ¤üË¾ÖÖ¸üÖ ³Öß ˆÃÖÛúß ˆ¯Ö×Ã£Ö×ŸÖ ¤ü•ÖÔ ÆüÖêÝÖß †Öî̧ ü ²ÖÖ¤ü ´ÖêÓ ˆ®ÖÛúÖê ×´Ö®Ö™üËÃÖ ´ÖêÓ verify

Ûú¸ü ×»ÖμÖÖ •ÖÖ‹ÝÖÖ, μÖÆü ³Öß ‡ÃÖ´ÖêÓ ×ÛúμÖÖ ÝÖμÖÖ Æüî… ‡ÃÖß ŸÖ¸üÆü ÃÖê Ûú×´Ö¿Ö®Ö ÛúÖ ȩ̂ü™ü, •ÖÖê foreman

¯ÖÎ¬ÖÖ®Ö Ûêú ºþ¯Ö ´ÖêÓ ÛúÖ´Ö Ûú¸üŸÖÖ £ÖÖ, ´Öî®Öê•Ö´ÖêÓ™ü ˆÃÖÛúÖê Ûú¸ü®Öê ´ÖêÓ interested ®ÖÆüßÓ ÆüÖêŸÖÖ £ÖÖ… ˆÃÖÛúÖê

´Ö¤üË¤êü®Ö•ÖÌ̧ ü ¸üÜÖŸÖê Æüã‹ 5% ÃÖê 7% ŸÖÛú ˆÃÖÛúÖê ‡ÓÛÎúß•ÌÖ ×ÛúμÖÖ ÝÖμÖÖ… ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÓ ×Ûú ¯Öæ̧ êü ×²Ö»Ö

ÛúÖê ÛúÖò×´¯ÖÎÆêüÓ×ÃÖ¾Ö ŸÖ¸üßÛêú ÃÖê ¤êüÜÖêÓ, ŸÖÖê “ÖÖÆêü Æü´ÖÖ¸üß Ã™üîÓ×›üÓÝÖ Ûú´Öê™üß ÆüÖê ...(ÃÖ´ÖμÖ Ûúß ‘ÖÓ™üß)... “ÖÖÆêü

¾ÖÆü Æü´ÖÖ¸üÖ ÝÖã̄ Ö ÆüÖê, ˆÃÖÛúÖ †¬μÖμÖ®Ö Ûú¸üŸÖê Æüã‹ ˆ®ÖÛúÖê ‡ÃÖÛêú †Ó¤ü¸ü include † ×ÛúμÖÖ ÝÖμÖÖ

Æüî…

ÃÖ¸ü, ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÓ ×Ûú ‡ÃÖÛêú ²ÖÖ¤ü ¯Öæ̧ üÖ ÃÖ¤ü®Ö ³Öß ˆÃÖÛúÖê ÃÖÆü´Ö×ŸÖ ÃÖê ¯ÖÖÃÖ Ûú¸ü®Öê •ÖÖ ¸üÆüÖ

Æüî… ´Öã—Öê ‹êÃÖß ˆ´´Öß¤ü Æüî ×Ûú †Ö®Öê ¾ÖÖ»Öê ÃÖ´ÖμÖ ´ÖêÓ ×“Ö™ü ±úÓ›ü Ûêú ®ÖÖ´Ö ¯Ö¸ü •ÖÖê ‡¸ü ȩ̂üÝÖã»Öê™êü›ü ™ÒÖÓ•ÖÌêŒ¿ÖÓÃÖ

ÆüÖêŸÖß £Öß, ˆ®Ö ¯Ö¸ü ¸üÖêÛú »ÖÝÖêÝÖß †Öî̧ ü ˆ®Ö ¾μÖ×ŒŸÖμÖÖêÓ ÛúÖê ¸üÖÆüŸÖ ×´Ö»ÖêÝÖß… †Ö¯ÖÛúÖ ²ÖÆüãŸÖ- ²ÖÆüãŸÖ ¬Ö®μÖ¾ÖÖ¤ü…

SHRI G.C. CHANDRASHEKHAR (Karnataka): Thank you, Mr. Deputy Chairman,

Sir, for giving me an opportunity to speak on the Bill. Sir, chit funds started more than

200 years back, and some of the Chit Funds became Banks, and became part of people's

life for their small savings for education, marriages, medical services, purchasing



properties and immediate emergency needs. For all these reasons, Chit Fund business

has grown in a big way. As per media reports, the total size of unregistered chit funds

is almost ` 30 lakh crore which is one year GDP of the country.

Sir, the amount lost in the chit fund scam is not small but it is ` 3 lakh crore of

the poor people. Even after so many scams and money lost by people; still people are

attracted towards Chit Funds due to high return to people, people can withdraw money

easily, whenever they want; banking infrastructure still very poor in villages so they

find an easy way of saving their hard-earned money; low interest rates given by banks

and less documentation required.

Sir, recently the HDFC bank started mentioning in the customer's pass book that

they will cover only ` 1 lakh insurance, due to this, people became panicky all over

the country. If I deposit ` 10 lakhs, and something goes wrong in the bank, then, I will

be getting only ` 1 lakh, and I will not get another ` 9 lakhs. This has become very

viral. Due to this, people are losing faith in the Banking System. Also, the Government

is not allowing to keep the money at their houses, which indirectly attracting towards

Chit Funds.

Sir, I would like to bring to your kind notice some of the big scams. Six crore

families are cheated by PACL scam of Rs. 50,000 crores. All the affected families are

on the road today. There are some more scams like the Saradha Chit Fund Scam

estimated around ` 21,000 crores and Sahara Chit Fund Scam is of worth ` 15,000

crores. Many of these companies get registered, collect the money from the people and

runaway by closing the business. Around 15 crore people are affected by Chit Fund

Scams.

Recently, in Bengaluru, there are 193 registered chit fund operations under the

Chit Funds Act 1982, with a turnover of about ` 4,000 crore per annum. The number

of unregistered chit fund companies in Bengaluru is around 2,000 with about ` 45,000-

50,000 crores as annual turnover. Recently, the country has witnessed the IMA scam

in Bengaluru, which has cheated more than 40,000 lower income families, which is

estimated around ` 10,000 crore. Along with this, some of the major Ponzi schemes

include the Rose Valley Ponzi scheme, ` 15,000 crores; Basil International, ` 3,500

crores; Seashore Group of chit scam, ` 850 crores. Sir, India has around 15,000 chit fund

[Shri G.C. Chandrashekhar]
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companies. Over 80 per cent are family-owned chit fund companies. Ninety per cent of

the family-owned chit funds have repeat customers. Sixty per cent of the customers are

from rural India. Out of 15,000 chit fund companies, less than one per cent runs it as

professional business unit, while the rest work as unorganized setup. Recently, the

Parliamentary Standing Committee on Finance had suggested the Government to introduce

insurance coverage for safety and security of the money of the subscribers. But there

is no such clause in this Bill. It should be included. In the recent days, the people are

losing trust on the banking system due to scams, mismanagement and high NPAs.

Hence, it is becoming very difficult for the people to avoid investing in chit funds. All

the investors should be insured. The majority of the people, who invest in chit funds,

are poor people, who invest their money for emergency purposes. Therefore, I strongly

propose to take stringent action against defaulters, with a merciless law to prevent such

frauds.

SPECIAL MENTIONS

MR. DEPUTY CHAIRMAN: Hon. Members, the discussion on the Chit Funds

(Amendment) Bill, 2019, will continue further. Now, the Special Mentions.

MR. DEPUTY CHAIRMAN: Shri Kailash Soni; not present. Ch. Sukhram Singh

Yadav; not present. Shrimati Chhaya Verma.

Demand for release of extra funds for Naljal Yojana in naxal-affected

areas in Chhattisgarh

ÁÖß´ÖŸÖß ”ûÖμÖÖ ¾Ö´ÖÖÔ (”û¢ÖßÃÖÝÖœÌü): ´ÖÆüÖê¤üμÖ, ”û¢ÖßÃÖÝÖœÌü ¸üÖ•μÖ Ûêú ®ÖŒÃÖ»Ö ¯ÖÏ³ÖÖ×¾ÖŸÖ ×•Ö»ÖÖë ´Öë "®Ö»Ö•Ö»Ö

μÖÖê•Ö®ÖÖ" Ûêú ŸÖÆüŸÖ ²ÖÃÖÖ¾Ö™üÖë ÛúÖê ®Ö»Ö Ûêú ´ÖÖ¬μÖ´Ö ÃÖê •Ö»Ö ˆ¯Ö»Ö²¬Ö Ûú¸üÖμÖÖ •ÖÖŸÖÖ Æîü… “ÖæÓ×Ûú ®ÖŒÃÖ»Öß

õÖê¡ÖÖë ´Öë ²ÖÃÖÖ¾Ö™ëü ×¾Ö¸ü»Ö ÆüÖê®Öê Ûêú ÛúÖ¸üÞÖ »ÖÖÝÖŸÖ †×¬ÖÛú †ÖŸÖß Æîü, »Öê×Ûú®Ö ³ÖÖ¸üŸÖ ÃÖ¸üÛúÖ¸ü Ûêú ×®Ö¤ìü¿ÖÖ®ÖãÃÖÖ¸ü

†×ŸÖ×¸üŒŸÖ »ÖÖÝÖŸÖ ¾ÖÆü®Ö ®ÖÆüà Ûúß •ÖÖŸÖß Æîü, ‡ÃÖÃÖê μÖÖê•Ö®ÖÖ Ûêú ŸÖÆüŸÖ ÃÖÓ“ÖÖ×»ÖŸÖ "®Ö»Ö•Ö»Ö μÖÖê•Ö®ÖÖ" ÛúÖ

ÛúÖμÖÔ ²ÖÖ×¬ÖŸÖ ÆüÖêŸÖÖ Æîü… ÝÖÙ´ÖμÖÖë ´Öë ‡ÃÖ õÖê¡Ö Ûêú •Ö»ÖÃŸÖ¸ü †ŸμÖ×¬ÖÛú ®Öß“Öê “Ö»ÖÖ •ÖÖŸÖÖ Æîü… •Ö»Ö Ûúß

Ûú´Ö ˆ¯Ö»Ö²¬ÖŸÖÖ Ûêú ÛúÖ¸üÞÖ ®ÖŒÃÖ»Ö ¯ÖÎ³ÖÖ×¾ÖŸÖ †Ö×¤ü¾ÖÖÃÖß õÖê¡ÖÖêÓ Ûêú »ÖÖêÝÖÖêÓ ÛúÖê †ŸμÖ×¬ÖÛú ´ÖêÆü®ÖŸÖ ÃÖê •Ö»Ö

ÛúÖ ‡ÓŸÖ•ÌÖÖ´Ö Ûú¸ü®ÖÖ ¯Ö›ÍŸÖÖ Æüî, ×•ÖÃÖÃÖê ˆ®ÖÛúß ×¤ü®Ö“ÖμÖÖÔ ¯ÖÎ³ÖÖ×¾ÖŸÖ ÆüÖêŸÖß Æüî…

ÃÖ¤ü®Ö Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ´Öȩ̂ üß ´ÖÖÓÝÖ Æüî ×Ûú ®ÖŒÃÖ»Ö ¯ÖÎ³ÖÖ×¾ÖŸÖ ×•Ö»Öê ²ÖÃŸÖ¸ü, ²Öß•ÖÖ¯Öã̧ ü, ¤üÓŸÖê¾ÖÖ›ÍÖ, ÃÖãÛú´ÖÖ,

¸üÖ•Ö®ÖÓ¤üÝÖÖÓ¾Ö, ´ÖÆüÖÃÖ´ÖãÓ¤ü, ²ÖÖ»ÖÖî¤üÖ, ²Ö»Ö¸üÖ´Ö¯Öã̧ ü, ¬Ö´ÖŸÖ¸üß, ÝÖ×¸üμÖÖ²ÖÓ¤ü, ÛúÖÓÛêú¸ü, ÛúÖêÞ›üÖÝÖÖÓ¾Ö ´ÖêÓ "®Ö»Ö•Ö»Ö

77[26 November, 2019]Special Mentions


