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The House reassembled after lunch at two minutes past two of the clock,
MR. DEPUTY CHAIRMAN in the Chair

SHORT DURATION DISCUSSION

FEconomic situation in the conuntry
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This widening gap between the rich and the poor is frightening. In the last
five years, the share of the one per cent of the rich people in the country in the
national wealth has gone up from 40 per cent to 60 per cent. Ten per cent of the
rich have four times the share of wealth than the rest 90 per cent of the population
of India. So, just in five years, as I have given the numbers, this gap has gone up.
The situation, which we are witnessing today, cannot be called a slowdown or
merely a recession. It can no more be explaned away as cyclical, structural or linked
to the global developments. We are staring at a deepening economic crisis which is

India specific. Sir, we all know that primarily the economy runs on four engines;
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investments, public and private; factory output, the credit off-take to the industry
and the exports of the country. All these four engines are shutting down and that
is what the concern is. The numbers are frightening. I consider it my duty to place
them on record, and hon. Finance Minister, who 1s definitely aware, I am sure, of
all, what [ am going to say. The GDP of the country has fallen to 5 per cent, which
1s the lowest in the last seven years. The investment rate of India, which had gone
up to 36.4 per cent in 2012, has come below 30 per cent, there is a fall of seven
percentage points. Sir, that includes both the public investment and the private
mnvestment which has gone down very steeply. 1 will definitely place the figures on
record. Our index of industrial production of the factory output is minus 4.3, the
biggest fall since the year 2012. The contraction of manufacturing in India is 3.9
per cent, which has led to factory closures, worker's layoffs and mounting job
losses. In the last few months alone, with the two critical sectors, the auto industry
and the textiles industry, in crisis, we have lost close to 2.5 million jobs. The
unemplovment rate in the country has gone up. I have the data which cannot be
contested, the NS5O data says highest of the last forty-five years. The latest CMIE's
data says 8.5 per cent is the route of unemployment. Historically, our maximum
unemployment rate was up to 3 per cent. So, if it 1s 8.5 per cent, we have to bear
this in mind that the opening unemployment rate as any economist would know
would be 20-22 per cent because every citizen is not employed, and the labour
participation rate that data is a telling number. It has fallen to 43 per cent. | want
to point out that only 39 per cent of the working age Indians are employed, and 61
per cent are unemployed. The capital goods formation of our country has touched
seven year low again at minus 21 per cent. The passenger vehicle's production has
declined—I am talking about this financial year numbers— by 24 per cent. The
commercial vehicles have declined the production by 62 per cent. Sir, we have these
numbers. When we are looking at the nvestment part, which 1 mentioned to, in
such situations, it 1s expected that the Government will take measures to spur
investments both in public sector and the private sector and also increase the
Government's capital expenditure. But, Sir, what 1s the situation? The national
investments, as | have mentioned, have fallen steeply. But, the Central Government's
capital expenditure, in the last five years, has come down by over 3 per cent. So,

Government's own capital expenditure has come down. Given the state of the
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economy, the private sector does not have much money to invest, and, the corporate
mnvestments, which stood at 15 per cent in 2012, went down to 2.5 per cent in 2017,
and, now are hovering at zero. Why do [ say so? Again, the latest data released
confirmed that the credit off-take to the commercial sector has declined by 88 per
cent. That 1s the fall, Sir! It 1s close to ¥ One lakh crore having fallen from ¥ 7.38
lakh crores. This is the situation of the credit off-take to the industry. So, private
sector 1s not nvesting; factories are not producing; and, Government is not spending
because there is no money. Our people are losing trust. Economies run and grow
and become healthy, if there is confidence and if there is trust. @ @1 fergam
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in haste which further wrecked the unorganised sector. The small and micro

enterprises were subjected to a huge compliance burden. In this House, when the
constitutional amendment was brought in, the Government and the Opposition
reached an understanding. We had urged you to not impose it in haste; have a
trial run; genuinely assist the medium and small industries; and prepare them for
this big change. But that did not happen. Now what 1s the situation today? | want
to draw the attention of the House and of the Finance Minister and the Government
to it. We are staring at an alarming fiscal deficit. It is not what the Government is
claiming. It 1s not about the Government and the Opposition. It is about India's
economy. The Government's revenue target in the Budget 1s ¥24.6 lakh crore. But
what has actually happened? What we have got up to now is ¥9.2 lakh crore. That
15 1n the first six months of this financial year. To meet the revenue target of the
Budget vou have direct taxes, income tax, customs, excise, GST and corporation taxes.
We have got ¥9.2 lakh crore. That number is for the April-September period. So,
T15.4 lakh crore have to come in the next six months. That is why I used the word
'alarming'. From where will this money come? That is the question. That is the
concern. Last year, we had a deficit of close to ¥1.7 lakh crore, ®ICT =1 3R 99
WT PR & AT - 377 budget <% of, Revised Estimates <% o, Sl AMHRE fae
=l it @1 weadl A o on - Rod §a @l wRl #1 |gRT srmE] ol Wil sHNI
contingency reserve buffer %, 3P UPh oId, 76 B89k dels o forml o ofifog
SR Wl QW OE T, R o@ S HiS[@l =1el € S fU ey e
Sl B B9 el forep Topan T oflgwdl o @l ©1 o9 Bl d99 §, 1 Sfigad)
B QU7 N g2 TR, dl dEl 9 S MY HRd WRGR Bl by 4R
3 tﬂQFP;\GI & e e 29 ¥ | I8 Comptroller and Auditor General L)
Ruid € 7w el Ruld =€ €1 9 Ped § 19 fiscal deficit is more than five per

cent. It 1s not three per cent what the Government 1s claiming. But if we factor in
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the number that I have just given, I am afraid, the Finance Minister, some drastic
measures will have to be taken. We may fiddle with the numbers, but we can't hide.
The economy is almost a three-trillion dollar economy. And you are crawling towards
7-8 per cent fiscal deficit if all these bills are to be paid, if you want to revive
factory production, if you want to revive economy and if you want to raise demand
and also consumption. Sir, the problem is 5 IRGR Rerfa &1 7HRT A TR
%¥ Y&l €1 This denial is not going to help. 214 WRd & 3wrfda #d Fiquel &),
A Sl B, TR SHF DI, A DL HOGR P, U DI AR B wEH
T B PN A FEE TN 4 SR € S 9@ T 3 e & o, W
& IR, WaAoGY & 'R U el g, 6 g el o Waedt] The demand
cannot return and if that does not return, what will the factories produce and whom
will they sell to? FW ¥ TR M H FW Wl PR TR B I ofl a8
TREHT Q1 OREE W o I €1 (). a8 a9 Te W 31 T8 €1 U=
O B a2 gfea @ 8 o (@EuE).. 3% ®1 I stand corrected. You are
right. That includes allied services. ¥%, I& o HHR R@Ify 1 o= A 60 ufoR
o e % R B W R e

A Sugwle Aelgy, diomdl A s AFewel § oue 9 foredl @1 #
QP! Al el =l €1 sa ol erl [ sy dfe wWiel d p W 25 e
FRls B w0, grEl [ ey "Rl 5 @ dRis| AEER fad H@E Sl smud
goic 7 5 ©g BRS b1 A€l bl 53 BOR BRIG &1 Yrga fhar warl § e
ferggerilaa @1 & P Vel €| The question is of credibility, faith and trust. The
farmer must trust that what the Government is saying will happen. The industry
must believe. There should be predictability and credibility of policies; not dozens
or multiples of changes of your tax rates, which confuses everyone, from officials
to the industry, to the people and to the consumers. @fchl, ENhBR 1 I IR
A7 g WS "Ie b diasid Wl gb el dl oedleng @ el A, e il @
Term? aml @1 Hl S ®, R €1 g9 el [ oY g Serlil, dly I
Frepel, QAfBT anmusy Terd W Freplenn | aivuRe dad - W enfl sffee fag i
gl 3w e & g @) @il bl sedl o W & - Sgel 35 ufdwd @
HEbY 25 WHe U o 8yl How is it going to help? Will it revive investments?
I have my serious doubts and concemns. The big corporates have huge NPAs. It is
not a question of political debate as to when the NPAs started and where they are
today. The fact 1s that from ¥3,00,000 crore, it has gone to 211,00,000 crore. This 1s
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a fact. @ 3 M PIS A 11 ARG BUS R 8 M7 U, AT HRUNCI Pl
Sl A% bonanza f&am & I€ U™, they will use it to retire their old debts and to

deleverage. The are not going to invest

W, §AF Pl o] gU 9H NRER # FET e € fF onue Aw Ik I
TET A1 AE UM TR B B A ARl Se, SR w6 "ot S W B g
d Uwr €1, de 9o 9 g wde el gud fe ue yud fear il d
Wﬁwwaﬁwéﬁﬁmnﬁw Bl need based HITI glelid &l
aEd gU 99 Wl # 150 fod & fIg ST SR wRT # e fAd #1400
@R AT, e TR B U U Bl EERTOSREHA SRERT YN, BREF B
Bl T B ghEl T R S g @ el dw B o§ee ohl we el R
€ TE WH El MYl WY, SR BT 10 WEE TR FH PR MU TS GER]
ARG b T B R A1 s B = N | M 1 2 R
WHR Bl Al & a9 F 979H & WER b1 JeR 8§ 6 gv Al 979, uw
EART ARPR € 15 99 W R S MU 70 W P OAR B €, S 70 A
i osg Q9 A q\\_rﬁ gl 3 grand clearance sale P AT BT B, Biede &
Gyl ard €- Profit-making PSUs would be sold. Not disinvested but would be
sold. Shipping Corporation would be sold, Container Corporation would be sold,
Bharat Petroleum would be sold, very cleverly under the Repeal Law, all those Acts
of this Parliament, which protected these Public Sector Undertakings, for which there
were Supreme Court rulings, have been repealed last year without discussion. So,
there is a design. One hon. Minister said today that the Government has no right
to be in business. It is a very good saying. Margaret Thatcher also said so. Look
at the British economy. They are much bigger than you. Do not say that you are
at three trillion, but their population is 65 million and we are 1.3 billion people. What
happened to their railways? What happened to their education system? What
happened to their manufacturing industry? Britain was a leader of manufacturing in
Europe. Today, Britain is a laggard when it comes to manufacturing. We cannot afford
this in this country. HUT HIH AW THRAT A T B | IRAR 5 fefaas sHEmHT
P 91d b g9l Grd € B 5 fCorm @ wvw o feerm @) seiHET
sy, by T #ll ol 5 fSfer u¥ d9 ugell, oW sanl SISl +1 9 ulderd
ged FROY 6 ¥ d% effl without any break, 3iR AN S H¥FA income &
Sl WY €, 98 12-12.5 Hicreid el



Short Duration [27 November, 2019] Discussion 413
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SHRI ASHWINI VAISHNAW (Odisha): Sir, at the outset, I thank you for
allotting sufficient time to discuss this very important topic which affects every
citizen of this country, especially, the large workforce that is entering the economy
every year My case is that this is a cyclical slowdown. Yes it is a slowdown but it
is a cyclical slowdown. It is not a structural thing. It is likely to bottom out by
March and it would be followed by a solid growth. I would be presenting my case
in three parts. First, to understand why we are here. Second, what are the tools
that we have and third, what are the structural changes that the Government has
brought out to bring that solid growth which would come definitely by the turn of
this year Why are we here? I do not want to make it a political discourse. This is
an economic subject which should be discussed through economic policy framework,
not through a political framework. The seeds of this slowdown started way back in
2011 to 2013 period when the whole 2G scam happened, the coal scam happened,
and the Supreme Court in various judgements cancelled the allocation of natural
resources which brought in a huge economic shock. It led to various after effects,
especially, in the capital goods industry, in the power generation industry, in the
telecom industry where the cost of the entire economic base increased. Then, there
was a series of populist schemes which weakened our economic structure, the
MGNREGA Scheme and the loan waiver schemes, which focused on consumption
instead on focusing on the investment which was there during the Vajpayee period.
This was a very big shift in economic policy which really, really weakened our
economy in my opinion. Then, there was a reckless capital goods import policy which
was driven by removal of import duty. That weakened our entire capital goods
industry and the industrial base was significantly weakened during that period.
Another very major setback which happened was a series of Free Trade Agreements
which had a serious negative impact on the Indian economy, on the Indian industry

and on the Indian businesses. So, all these things combined were overall weakening
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the system and the credit and money supply significantly reduced. And that was
the time when one of our institutions started tightening the monitoring policy in a
very strange way. Sir, I will cover that thing in a slightly more detail during this
debate. T will just give some numbers. The M3 supply, money supply, which is a
very good indicator of how much money 1s there in economy, and how the flow 1s
happening, from 1999 to 2004, the quarterly average growth rate was 15.7 per cent;
from 2004 to 2009 it was 18.5 per cent; from 2009 to 2014, it started reducing; and
from 2014 to 2019 because of certain factors, I would like to cover this point in
great detail, it reduced to 9.6 per cent. My point is when the economy is going
through turbulence and the invisible hand of the market is absent, that i1s the time
when the Government really steps in. It has to step in to steady the path of the
economy. This 1s the Government which has really stepped in. I would like to cover

all those points during this discussion.

The fundamental point that I would like to make is how we should look at
the economy. What are the principles that should be driving it? The first and
foremost is the national interest. Let us take the case of trade pacts. I again want
to go above the political discourse, and would like to see it in the framework of
the economic principles. Many of the trade discussions, many of the trade pacts
that we had with some of the neighbouring countries and, especially, with many of
the South East Asian Countries, the goods which were not even manufactured in
those countries, they started getting routing through those countries, and in a very
systematic way, started weakening our industry, our businesses and our economy.
Whereas this Govemment took a very strong, even though, globally, it might look
a bit away from the normal course of discussion, decision which is in national
interest, which I am saying as the first principle of economic policy-making, that
the Government decided not to sign the RCEP This was a major decision. This
would have really further weakened our economy in a very big way. [ thank the
hon. Prime Minister, hon. Commerce Minister that we showed our backbone and we

took a clear decision in national interest.

The second principle, [ would say, should be that the economic policy should
be relevant to our situations. I honestly don't believe that anything which 1s directly

mmported from any foreign country, any economic policy or economic idea which is
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directly imported from any foreign country would be directly applicable to us. Our
needs, our society, our economy, we all have our unique problems. We have our
unique issues and unique situations. We have to make our economic policy in line
with our relevant situation. This is where I would like to give examples of how the
whole unbanked sector of Indian economy was banked by our Government through
the Jan Dhan Yojana and through the Mudra Yojana. I would like to touch that in
slightly more detail in the later part of this debate.

Third principle is, it should be aligned with our long-term strategy of the
nation. The long-term strategy would definitely mean productivity. It should serve
the masses and it should, in today's contest, very much aligned to the climate change
challenges that we are facing. I would like to cover these points about energy mix
and about how the mobility structural change we are addressing, all these points in
a slightly more detail. So, with these principles, we believe that, ves, this Government,
we have realized the situation, we have understood the gravity of the situation and
we have taken steps which have brought the structural changes which will spur

the growth again.

Today, there 1s no economic law that 1s universally applicable. We have seen
decades and decades of communism, socialism, laissez-faire, capitalism and
globalization, all these isms’ we have seen. My humble request to this House, and,
through this House, to the people is that we should now anchor our economic
discourse in realism, in pragmatism, and it should be connected with ground reality.
Those are the points which have been covered very emphatically by our
Govermnment's policy, and would further be taken into consideration. Let us take two
examples of realism. We have seen that the infrastructure finance, which 1s a very
core need for economy, 1s a very unique structure. Take the example of road. Road,
basically, pays back in 30 years. Whereas, the typical loan that is given from the
banking system today, is just for about five years, seven years, maximum for ten
years. How do we match these two differences in the asset and liability of the banks
on the one hand and the requirements of the industry on the other? I wanted to
say that this is the realism which our Government has brought in. There was a
time when the Development Financial Institutions were doing it. But, in the entire
commercial banking sector, despite various unrealistic norms, which were set by the

mnstitutional mechanmism which was supposed to be independent,—my point 1s that
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it should be inter-dependent—despite those obstacles, we have been able to bring
back, today, the credit growth in the economy, especially, in the infrastructure sector.
On the small industries and businesses which constitute a very large core of our
economy, more than two-thirds of the employment i1s in the small industries and
this 1s a sector which was almost neglected. Through Jan Dhan Yojana and MUDRA
Scheme, without any collateral, a loan up to ¥ 10 lakh is being given to the small
sector in a very large way. Very recently, I thanked the hon. Finance Minister that
through Loan Melas, she has really brought the credit back into the economy. It is
a slightly theoretical point about the fiscal deficit and because hon. Member, Shri
Anand Sharma covered this point, I would like to take up this point in a slightly
different way. You rightly said that the GDP is driven by four engines, consumption,
investment, Government expenses and export minus import, which is the net export.
If you look at the history of development of many of the economies like Japan,
South Korea, China, Taiwan, which have grown to a level where from third world
they have come to the first world within one or two generations, they have not
looked at fiscal deficit as a negative thing. You were trying to portray that we have
slipped from the fiscal deficit targets, but I would like to put it in a different way.
The engine which spurs, drives, triggers the private nvestment and consumption,
is not the engine which comes from within the private investment and consumption.
I don't believe that we should be focussing on consumption. I believe that we
should be looking at investment as the prime driver of our economy. I will just
give one example. In Japan, between 2008 and 2017, the average fiscal delicit was
6.6 per cent. Even at the current stage of China's economic growth, last year there
was a railway programme announced for about 230 billion dollars. The country which
has 10,000 kilometres of high speed railway, is still putting lots and lots of investment
because that 1s the future. Just throwing away money for consumption 1s not the
way to build a country. The way to build the country 1s to put the money in
investment rather than putting money in consumption and that is the Government's
announcement. Investment of ¥ 10 lakh crore per year is the target that we have
taken and that is the direction in which we are moving. The structural changes that
this Government has brought in to address the challenge of global slowdown which
1s alfecting us and which 1s also a hangover of the period during which lots of

shocks came, are very important to note. First and foremost, the allocation of natural
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resources. A very transparent regime has been brought in, executed and has been
implemented for allocating natural resources. Second, banking the unbanked— 30
crore Jan Dhan accounts. I remember that there was so much resistance that even
one crore accounts, taken as a target, was considered as FE o dgd TSI target
¥, AT achieve &l HY AP, I8 A&l & Fha1l But, I really thank the hon.
Prime Minister's resolve and his clear conviction that today, we have thirty-seven
crore general accounts which are really bringing the unbanked into the banking
economy. The other day we were discussing amendment to the Chit Fund Act. There
are many different, informal ways in which the economy and the informal sector
was running. But, because of this structural change, I do believe that in the coming

years, most of the informal sector will have access to good, clean formal credit.

The third very important point is the rural roads. It has brought in such a
silent transformation; it has brought in such a major significant impact in the
productivity which will bring a sustainable growth, which is actually bringing the
sustainable growth, and it will bring the more sustainable growth. Our Government
has taken clear direction towards connecting each and every village not only with
roads, but also for electricity. Just compare a village of ten vears back and a village
of today. Today, we have ability to take produce to market. The farmers have ability
to take produce to market. There are roads; there 1s electricity; so, there i1s ability
to store, there 1s ability to process, and there 1s ability to connect with the world
through the whole tele-density which has increased. The cell phones have gone to
each and every household today. Smart phones are available. People know what
the price 1s, and the farmers are getting better price for the produce. That 1s a major
structural change with focus on rural roads, rural energy, rural electrification and

rural cell phone penetration.

The fourth major structural shift is towards the GST, Sir. Ask any industry the
kind of complexity that we had because of various laws. A truck moving {rom one
end to other end was a nightmare. That entire thing has been simplified. It is
nobody's case that everything is all nght. Yes, the Government 1s responsive; it 1s
continuously responding to the challenges and bringing out changes which are
needed to further simplify the law and improve the system, and make it easy for

doing business in India.

The next major structural change is the Insolvency Law. The behaviour change
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it has brought in is phenomenal Compare today's entrepreneur with an entrepreneur
ten years' back. Where was the focus on costs? There was continuous gold plating.
Where was the focus on productivity? People just used to say ®I B TSl €7
Sl cost 3N IEI & @€ MY &I B el Usal ©l We can always keep on
evergreening the loans. Where was the focus on debt management? Where was
the focus on risk? The word 'misk! was not even known among the entrepreneurs.
Today, Sir, small little things, like self-burning in coal, even those things the
entrepreneurs are actually looking at, and that is what 1 believe will bring in a
sustainable growth. T don't believe that growth can be made as a bubble by just
supplying credit. It has to be grounded in solid base; it has to be grounded in
realism, and that is what this Government's focus is. Despite the criticism that people
make, we believe that we are taking strong steps which will create a country and

an economy which is resilient to future shocks.

The next major reduction is the tax rate. Shri Sharma tried to criticize it, Sir.
But, I would like to bring in a perspective. Our economy and industry was primarily
a debt-focussed economy. It was not an equity-focussed economy. Why was it not
an equity-focussed economy? Because of certain historical tax distortions, specially,
like the dividend distribution tax, because of those taxes, the entrepreneurs would
not like to create too much of equity. With this tax rate cut, we have not only
become competitive in the global framework, but, we have also created a situation
where our entrepreneurs today think of creating more equities, because retained
earnings will increase that will help the economy deleverage and be ready for the
private mvestment cycle which will happen after the Government investment triggers
the virtuous cycle. These are not small steps. They require lots of guts, and this 1s
the strength our Govemnment has shown, Sir. Our focus of bringing the economy
back into track is primarily through investment, as [ have said. Hon. Finance Minister
will also explain 1t in detail during the reply. The highway construction programme
has, once again, started. All the problems which were there during a period, have
now been left behind. With the focus on housing, especially the rural
housing through Prime Minister Awas Yojana, where every kachcha house in the
country will be converted into a pucca house, imagine the multiplied effect of that
mnvestment in a village economy. That 1s a major difference which will bring to the

cconomy.
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Through Jal Jeevan Mission, piped water will go to each and every household;
through Ujjwala, already the energy mix has changed. Today, our rural households
are having gas connections which not only take away the health hazard but also

bring in productivity.

Sir, major investments are planned n railways. So, all these investments together,
along with simplifying the whole credit structure,—through MUDRA, through focus
on MSME, through simplifying the restructuring norms given by RBI—through all
these steps, the country is actually moving towards a situation where we will be
looking at a sustainable growth, at a solid growth and not a hollow growth, a growth

with a lot of jobs in it, a growth with a lot of employment in it.

Sir, T would like to conclude by saying that [ don't say that we don't understand
the situation. I say, please don't paint a doom and gloom picture. I have clear faith
in India's future. 1 have clear confidence in this country's resilience. 1 have clear
belief in the resilience of our society and economy. I know that we have a
Government which responds with changes, which does not sit silent, which actually
takes steps, which are real steps, which are not hollow promises. These are real
steps. We have a decisive leader in our Prime Minister. Sir, we will come out of

this cyclical slowdown definitely. And we will see a robust growth. Thank you, Sir.

SHRI DEREK O' BRIEN (West Bengal): Sir, there is no doom and there is no
gloom. Yes, Sir, the Opposition is exaggerating the whole thing! Let me give you
three solid examples where there i1s no doom and where there 1s no gloom. One of
the biggest industrialist's net worth in a medium-sized State in western India, in the
last five vears grew by 121 per cent! Where is the gloom? One young entrepreneur
from a State; there are many entrepreneurs; but, this entrepreneur may have been
from another State in western India. There is, magically, 15,000 per cent growth in

the company's net worth! Where 1s the gloom? This 1s all positive.

Thirdly, the Guinness Book of World Records 1s waiting {or an application now
for the largest organisation, the largest political organisation in the world. Not only

the largest, but also the richest! Where 1s the gloom?

Sir, now, let us come to the economy. I will now talk of an issue because the
way we plan this debate in the Opposition 1s that the first speaker 1s from the

Congress, which would set the foundation for the economy, and the Congress has
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done; then we expect a counter; we have not got one. So, maybe, we will get one
from the Finance Minister. The basic 1ssue today is what? The bigger issue. Why
is industry so unsure? Why are people unsure? Sir, my hypothesis today is based
on a five lettered word, 'trust’. Allow me to take you through because, to trust
somebody, you have to rely on them. They have to have ability. They have to
have integrity. Let us put this Government to the test of the trust quotient. One,
are they trusted by the people in their own party or in their own organisation?
National Register of Citizens came here. Nineteen lakh people have been left out,
11.5 lakh Bengali Hindus and other eight lakhs of Biharis, Gorkhas ete. Their own
organisation from their branch in Assam is objecting to that work done. So, where
1s the trust quotient? Two, do your allies trust you? I am building a hypothesis on
trust because if industry trusts vou and everybody trusts you. ...(Interruptions)...
Do your allies trust you? I don't need to say much because all of us have followed
very carefully their 29 year-old relationship and what happened? And No Confidence
Motion, a few months ago, also came from their biggest allv. Three, what is vour
trust quotient on industry? ...(ITnterruptions)... The problem is, when we speak, they
don't understand what the economy is. That is exactly what is happening now.
-.{Interruptions)... Does industry trust you? There was a hasty GST. We supported
you with GST. We warned you on implementation. Now what has happened? Traders
segment is 43 per cent down, micro segment is 32 per cent - 35 per cent down in
the small business and 24 per cent in the medium business. So, industry will not
trust you. T have limited points on demonetisation. We wamed you from day one,
and we raised it on the floor of the House. There was a NaMo app which stated
98 per cent have said demonetisation is great. The former Prime Minister and Finance
Minister was here that day and we were all here. Around 120 people lost their lives
and we all know about demonetisation! So, you not only demonetised the economy,
but, you also demonetised the lives of farmers, you demonetised the lives of the
housewives, you demonetised the lives of small traders, you demonetised
everybody's lives, and a very interesting thing about this is, the BIP speaker has
given a guideline that we should talk about the economy. This is a political economy.
This 1s not a college debating society. On November, 16th, eight days after the
demonetisation announcement — this is very important — three Opposition parties

walked from here to Rashtrapati Bhawan. One Opposition Party was of mine because
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we were the first of the Blocs and the others, the National Conference and we would
like to place on record today which we have stated before too. Thev were warned
at that time by their ally. Shri Uddhav Thackeray gave Shiv Sena the permission to
walk with the Trinamool Congress eight days after demonetisation. Economy was
more important than any other ideology. After that, all of us came together, all 16
parties. Sir, my fourth trust quotient is: can we trust your data? According to
Periodic Labour Force Survey, my State did well, but this is not the time to go and
talk about my State. This is a bigger picture. Where 1s 11?7 You didn't release it.
Household Consumer Expenditure Report shows that it has declined for the first
time in forty years and we all know what Arvind Subramanianji said about the
different focus while calculating GDP. Who else don't trust you? What is your trust
quotient? What is your trust quotient with the States? Are you compensating the
States enough for GST? Rupees eight thousand to nine thousands of crores have
not been paid to Punjab, Kerala, Rajasthan, Delhi and Bengal To Bengal, it is about
% 3500 crores. Every State can give various examples of how you have lost the
trust quotient. Can the youth of this country trust you? If all these people don't
trust you, industry overall will not trust you. Jobs have been lost. In the Textile
sector, it 18 ¥ 3 crores; in casual farm labour, it is ¥ 3 crores; in the mining sector,
it 15 T 13 lakhs,-in the auto sector, it is ¥ 10 lakhs; handsets, it 1s T 2.5 lakhs. Sir,
can the housewife trust you? Can the farmer trust you? Can the labourer trust you?
Coming to price tise, these are figures from Agmarknet wholesale price. Okay. 1 would
like to quote what the BIP; opening speaker has said. He said, "This is a theoretical
speech.’ My speech is not so theoretical, because I have got the wholesale price
of onion of last yvear and this year. If you look at — I am not getting into retail —
the overall onion and tomato wholesale prices, there is a huge increase of a couple

of 100 per cent!

Sir, this i1ssue of trust is also seen how the family jewels are being sold.

-.(Time-bell rings)...
MR DEPUTY CHAIRMAN: You have already taken 8 minutes.
# A T 59 W g9 S @ =l el ARyl

it Sumfn g W S wE" O Sl 9§, 98 9 ' e
&
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SHRI DEREK O'BRIEN: Sir, I just wanted to make a request. Will you give me

two more minutes?
MR. DEPUTY CHAIRMAN: Okay.
SHRI DEREK O'BRIEN: Thank you, Sir. I appreciate that.

No matter what we say on various parameters — GDP, consumer spending,
seven out of eight crore industries saw a contraction in output, etc., — and [ am
not so good in different languages. But, the hon. Prime Minister, in Houston, gave
us that, basically, everything 1s well in India and he said it so articulately in 6-7
different languages — All is well. But, why should the hon. Prime Minister listen

to any of us?

My appeal today is this. I would like to bring to your notice a very nice public
statement made earlier. It says, 'Hconomy 1s in trouble, youth want jobs, devote more
time to economics not to petty politics, please focus on the job at hand." My request,
through vou, Sir, to the hon. Prime Minister is to take heed of this advice given to
all of us by the former Chief Minister of Gujarat in November, 2013. Self-advice 1s
always the best advice. Thank you.

sft IR ywrer gl (SR wSw): SuwwEly S, # amuEr omuRt § 6 am g9
die & oY SRR feE ¥ TRl ggd € Hewyul dgq o del 8 Vel ¥ SR
FF TP S T BT TS AWM ¥ 6 AR UlleRme W Y MEedd M|
g ydadl aadell A, anefly st St A, Q¥ elegd St 1 s W odlen ®,
agl | ol @2 9d wdl ug € &w H 3y anudl @E 4l b "M Heg W)
becll 8, W B Adeld B o1 $El AEdl &1 gH Pbls doubt Tl ® fd
wWeR 81 a9 § wWaakd WSS 8, s9al dl RN O+ &l 8, dfb o
Rpfled € 99 dbd 9854 8l W@l & 6 san q€l @fed san &1 Sl
feare us R gE we R g # R e 8 WeR @ Siewd gu T8
€ Y€1 ¥ revenue targets T EI & W& ¥ ¥ FE Fd U [F 9 T @A
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QZI’Ch_cﬂ%},ﬂﬁﬁﬁpriorities@ﬁﬂﬁﬁmﬁﬁﬁﬁmﬁfﬁﬁW@Wﬂhﬁ
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H oy @l dedie Fedl 8 dl g AR Hl $ud bl b el @ifRyl 3R
TR S B qveEe ot € @ §1 R $Ud H B A ARyl

TAN TR o delgy ] Sit w w4t g0 o, SwM wE & 'WieR
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Hifert b1 orgTHA TR ¥ S ool wWR aHio &=t d ysit # i ou el
T ¥, WINE B T ¥ AN @ savings WeH B gHl € R AN B ThH
negative budgeting # SIMT 9% @1 €1 39 UM EWd F4 & fow 49 T €
W Te T ¥ WREl A% ® El € 3R 9 S[S §Y Sl Al enterprises € W9
fedl & fie 3@ &1 o) JeelE mae w= Sft 9 Y 99 SIREN 9 Fer on
EC I L 1 enterprises R o s A e sgd kS| collapse 8Y ¥ ok
el wer w1 g &1 sl sre il Sf sdr v 9 [ Rras &89 dnm we
unorganised sectorﬁjob el <81 o1, ", 3y HEEl B §aseT b s
BHRT unorganised sector PRI €7 BH U4 AMUS TR WS 8, U wAN) Heg dl
i) anfPar & 399 39 o B $Y Mde € SRR 9 9T $Y oM g,
HEXEH] Fh 3 S A Bl (G|

Wed, § Wil 9 @Al wEd § 98 9€ € % Uh 9w 3R " o € i
A T T STUCRI €1 SHM ¥H PRl UW Wl g9 SiSl fawrn € the issue
has been flagged now T Sl Global Hunger Index ¥ S¥&h AN @RI B
JUAH] W B e ® S B9 el 102d &Y UL 31 MY 1 el AUl &vd
dEAY 8, UllhEIF B899 dEaR ¥, SIS s dudY ®) g3l el § [ e
Td serious reconsideration &1 Siedd Ug T8 &, Forasl 89 w1 gl

¥, market # slump ¥, demand &4 @i& 21 # g feamn =mEdan %L: ToF
MR, S T g9 Sanmufg & S=F omEr § fomn o owEr W 9w ey
gdl off b s ward) | insecurity il violence VeI, unpredictability el
dl oMU market I HHIA A€ Wi €9 AUD] bad ATNE HIAT AR € b
Hel U Ul 9N dR W 2w &l SReed ®, difd peace I®, stability ®
3R #1s 9 divisive force eI o9 AM Uyl (T Bl OES).

THE VICE-CHAIRMAN (SHRI TK. RANGARAIJAN): You have one more

minute.
SHRI RAVI PRAKASH VERMA: Sir, I am concluding,
THE VICE-CHATRMAN (SHRI T.K. RANGARAJAN): Your time is over.

SHRI RAVI PRAKASH VERMA: Sir, please give me two minutes. I will finish.

(Interruptions)... This 1s a very important debate.

W, TR IR oy & g ¥ = 36 Tt ke SERT % U 73
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wiererd Uofl Rt g €1 ol #9 Uk e Wl off - 'The God Market, 3md 4t
U ufeum | oEd AR e YEl © ..

THE VICE-CHAIRMAN (SHRI TK. RANGARAJAN): Please conclude.

= = werer quf: v SN t:ﬁﬂ hl %’tﬂﬂlﬂ qatl, d9-e religious dogma
Ml 9| IHRI relation ¥, IHF Y initiative ¥ 3R 3ol ®H sH A9 @)
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AgIl Al TAR <9 H W1 g ¥ SR vH |9 AP A€l W Y@ § gHR |9
|H T W €1 MR Aaet F ey Al o W®E iR 9% 599 Bl Gb
T8l Usal €1 S #W 9o @1 €, 9% 9d B YE1 ©) (9 & ). WY
IMMRER ¥ H bael a1 € Bl e § (TR Bl EH)...

THE VICE-CHAIRMAN (SHRI TK. RANGARAJAN): Please conclude. Please

conclude. Please.

SHRI RAVI PRAKASH VERMA: Sir, the last point. # Ppae s B BT
ol € % @ o okl et B Reifd €S9 AW Bl o Rgerss
PRI AR B AR Wit B B 99 3R 39 9w Pl R A AR Mo
P T P O ST ¥ B IE 9gd el 1 TR OEH M 3 H AET
SIA, Fﬁﬂ’s’%ﬁﬂ@@ﬁﬂml ﬂﬁmﬁﬁv’wehwereachedapoim
ofnoretum.ﬁ?mﬁﬁﬂﬂﬁmﬁwwﬁ\,ﬁfﬁﬁl

THE VICE-CHAIRMAN (SHRI T.K. RANGARATAN): Dr. K. Keshava Rao.
...{Interruptions)...

DR. K. KESHAVA RAO (Andhra Pradesh): Sir, T think, we must increase the
time keeping in mind the mood of the House. We hardly discuss the public issues.
This is one of the important issues that we are discussing. My appeal to you would
be, let us increase the time, and we can talk to the Chairman also, if necessary,

because that 1s the mood of the House.

THE VICE-CHAIRMAN (SHRI T.K. RANGARAJAN): T suggest that you can
talk to Chairman first.

SHRI ANAND SHARMA: We understand your constraints. But we want to
put this on record. In the last Session also, the notices that we had given —the

main Oppositions parties — none of the subject was taken up; some other subjects.
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Fine. It did not come from the Opposition. This is the only one. We are grateful to
the Chairman, we are grateful that on this, the Government has agreed. But, at the
same time, this House historically has, on important matters, discussed for six hours,

eight hours. So, why not this subject? When we cooperate with the Government...

THE VICE-CHAIRMAN (SHRI TK. RANGARAJAN): Mr. Anand Sharma, you

please go and discuss with the Chairman. ... (lnterruptions)...
SHRI ANAND SHARMA: Sir, the Minister of Parliamentary Affairs is here.

THE VICE-CHAIRMAN (SHRI T.K. RANGARAJAN): Discuss with the
Chairman.

SHRI ANAND SHARMA: Sir, the Minister is here. ...(Interruptions)...

DR. K. KESHAVA RAO: Sir, the Minister of Parliamentary Affairs is here.
...(Interruptions)...

THE VICE-CHAIRMAN (SHRI T.K. RANGARAIJAN): Take the Minister and go

and discuss with the Chairman.

SHRI ANAND SHARMA: Sir, we went to the hon. Chairman, and he agreed.
He agreed to increase it to four hours. But then the hon. Deputy Chairman
announced that those four hours will include the hon. Minister's reply and the
Special Mentions. So, we hardly got anything what we should have got.
..(Interruptions)...

THE VICE-CHAIRMAN (SHRI T.K. RANGARAJAN): Please, please.
Dr. Keshava Rao.

DR. K. KESHAVA RAO: Sir, as [ was asking for more time, but now that [
don't have a time, I must restrict mysell to time hmit. T have already discarded three
pages out of it because the difficulty of a man coming next to many is, by that
time, all the statistics are told. We certainly don't want it to be some kind of a
political debate at all, political discourse as Ashwiniji said. We will make it purely
'economies’, nothing but economics. But you must also understand that, when I say,
'economies’, it is statistics, it is facts and figures, not sentiments. I can understand

your observation with 2008; the beginning of all these things that had gone down.
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But in 2008, we did not close any industries at all nor did we send the people out.
In 2009, we recouped in two years while the world did not do it. Anvhow; I am
not holding a brief on behalf of the UPA today.

Sir, as I said, with the Finance Minister known to us so well, we don't want
to indulge in politics today. But, at the same time, we must understand that politics
is not abstract. It is political economy. We have to bring in the social aspects of

economics so that we understand things better.

Sir, T would like to say that everybody is agreeing that there is a slowdown. I
would not have agreed, at least, for the sake of our Finance Minister and think
that it is cyclical slowdown and within few years, we will recoup and we will do
better. But the consistent slowdown that is there for the last eight quarters, tells
me that if T am wrong, and it is nothing but slowdown which everybody 1s saying

agreeing.

Sir, the Government has also perhaps thought that it is not that serious for
them since slowdown will come down soon. As Derekji said, there is nothing like
that evervbody is suffering. Because somebody is making 125 times more income. [
tell you what has happened is that today the income of ten per cent of people has
increased by 63 per cent while the income of 90 per cent of people has gone down
minus four. That is what Derekji indirectly told us. Sir, since I am not going in to
statistics, 1 have to jump from figure to figure here. Sir, Anandji raised a big issue
that whether it is the working that is going wrong or is it the very policy
formulations that are made wrong. 31U IUg HdI5Y b @l e e g W
view # wigH ey 3o 9uie § s very progressive legislation @Rl 9,
levying a surcharge on the super-rich. For no reason, or for reasons better known
to their own Government and their own Prime Minister, or our Prime Minister, it has
been withdrawn. At what time and at what stage, when a slew of new measures
were being undertaken to help the supply side of the economy? When you are
thinking of the supply side of the economy on the one side and bringing down
the tax on the super-rich on the other. something i1s wrong. [t was not convincing

to me and I was not able to come to terms with it.

Sir, please bear with me while 1 read out a couple of figures as I have skipped

all other statistics. There are a few things which are not there. While I am not
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holding a brief for the UPA as I said we find a slowdown in investments during
the NDA regime, which has fallen to 26 per cent from 30 per cent in the UPA. 1
say this because you always talk about UPA. That is their style of talking. Now,
farm growth fell to less than three per cent from over four per cent in UPA. A
year-on-year comparison of agricultural growth using quarterly data shows a marked
decline since 2016-17. You could have done better, but the poor monsoons have
affected farm growth. We understand that but what did you do for that? What kind
of corrective measures did yvou bring forth in the Budget? In the Budget, you totally
forgot the issue and spending increased only by 1.7 per cent in 2014 and 1.5 per
cent in 2015-16. Although the decrease was right before you, you could not correct
it in the Budget.

Sir, all Members here are more worried about rural distress today. Shn Anand
Sharma talked about agricultural growth but did not elaborate it. It has come down
to such a level that even talking about it has become some kind of a sham on our
part. We have to hang our heads in shame because it has come down to just 1.2

per cent now from four per cent It is true that in the initial years of the NDA, we

had....
THE VICE-CHAIRMAN (SHRI TK. RANGARAIAN): Your time is over.

DR. K. KESHAVA RAO: Sir, I am talking about farm distress. Farm prices
remained worse as in the last few years. I am trving to quote Mr. Derek and others
here to say that today the society is divided in such a way that the top-most ten

people enjoy a higher rate of increase only as against the...
THE VICE-CHAIRMAN (SHRI TK. RANGARAJAN): Please conclude.
DR K. KESHAVA RAO: T have to conclude, Sir. T can't go on!

Let me come to PM Kisan Samman Nidhi Yojana. 70 per cent of the people
have not yet got their fourth installments from August to November. Now, this is

what exactly farm distress 1s.

THE VICE-CHAIRMAN (SHRI T.K. RANGARAJAN): You have already taken

two minutes more. Please conclude.

DR. K. KESHAVA RAQ: Sir, the time given to me was six minutes.
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THE VICE-CHAIRMAN (SHRI T.K. RANGARAJAN): It was four minutes.
You have taken six minutes.

DR. K. KESHAVA RAQO: Sir, if you had told me that it is just four minutes, 1

wouldn't have even spoken. It is not necessary.
THE VICE-CHAIRMAN (SHRI TK. RANGARATAN): Please conclude.

DR. K. KESHAVA RAO: If four minutes is all that somebody gets for
discussing the state of the economy, and that is exactly what is happening, then
we would not speak. Let those who are getting more time speak; BIP Members

could speak. You would get, at least, one side of the story if not the other side.

THE VICE-CHAIRMAN (SHRI TK. RANGARATAN): You would have to talk

about that to the hon. Chairman. Please conclude now.

DR. K. KESHAVA RAO: Sir, then, I would not go any further because there
are many figures here. Let me say one thing. Nobody would wish a bad economy
and not a fight till the end. Nobody 1s saying 'mo'. The hon. Member here said,
five trillion economy. We say, very good; we wish that could happen, but let me
tell you — even the last time I repeated the same thing— GDP increase 1s not that
all matters. We had a higher GDP in the imtial years and yet, jobs were coming
down. So, don't compare the GDP with jobs. What exactly is the economy? Talking
about the four fundamentals of economy, investment has come down, jobs have
not come, prices have not come down and private investment has not come because
of less savings. So, these are the kinds of things we have suffered. Since you are
forcing me to close, I do that, with the firm view that I had always wished that our
economy did good, but we could not do it. Let us do it through progressive
measures that you had earlier initiated which made us all happy for some time.
..(Interruptions)... 1 won't say it policy paralysis, but policy Tfallacies.
-.{Interruptions)...

THE VICE-CHAIRMAN (SHRI T.K. RANGARAJAN): Please sit down.

...(Interruptions)... I am calling the next speaker.

SHRI ELAMARAM KAREEM (Kerala): Sir, our economy is in deep crisis. This

1s not a cyclical crisis, but a systemic crisis. This crisis 1s of the system of capitalism.
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Our GDP growth is at the lowest level; agricultural production is going down; IIP
18 going down; construction industry 1s going down and all our economic growth
sectors are going down. Unemployment figure is at the highest level in the last
five decades. Automobile industry which is giving employment to 4 crore workers,
which is contributing at 7.5 per cent to country's GDP and 49 per cent to the
manufacturing GDP, is also in deep crisis. About ten lakh employees are sacked
from this sector. My colleague, Shri K.J. Alphons, from Kerala knows that MRF
Company and Apollo Tyres, both in Kerala, are in deep crisis due to the crisis in
the automobile sector. Not only is the automobile manufacturing sector, but also
the components manufacturing industry is in deep crisis. This crisis in the Indian
economy stems from a sharp contraction in domestic demand. This 1s because people
have very little or no purchasing power in their hands. Unless demand grows, the
industrial and manufacturing sector, which is now under recession, cannot revive.
For domestic demand to grow, what is required 1s a big dose of public mvestment
to build our much needed infrastructure. This, in turn, will generate a significant
rise in employment and put purchasing power in the hands of people. When this
money 1s spent, country's manufacturing and industrial sector would begin reviving,
Instead of doing this, the Government is giving further concessions to the rich with
whopping tax cuts and facilities to increase their wealth. However, this 1s precisely
the direction of the Government's announcement declaring that these are meant for
reviving the economy. This Government has provided concession to the tune of
70,000 crore to the realty housing sector and for export promotion. People are not
buying houses today simply because they have no money. In a situation of global
economic recession, how can we expect growth in export? On top of this, the
Government has recently announced a slew of further concessions, including big
tax cuts to the corporates and Foreign Institutional Investors. This is to the tune
of 1,45,000 crore. With this money, how can you stimulate the market of our
country? After the neo-liberal policies, what happens in the industrial sector 1s that
the structure of working class has collapsed. Permanent employment is reducing,
contractual workers and daily-wage employees are increasing, trade unions are
weakening, collective bargaining 1s weakening and, due to that, the created wealth
18 accumulating in few hands. India has become the biggest country with uneven
economic growth. Because of that, the workers, who constitute a major portion of

the population, have no money to purchase the commodities.
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THE VICE-CHAIRMAN (SHRI TK. RANGARAIJAN): Please conclude.
...{Interruptions)...

SHRI ELAMARAM KAREEM: Even Parle and Britannia Biscuit companies say
that they cannot sell their products. Textile companies say that they cannot sell

their products. To find a solution for this economic problem,... ... (ITnterruptions)...
THE VICE-CHAIRMAN (SHRI T.K. RANGARAJAN): Please conclude.

SHRI ELAMARAM KAREEM: You have to take a policy decision to increase
the purchasing power of the people, to divert the money into the hands of these
people. ...{Interruptions)...

THE VICE-CHAIRMAN (SHRI T.K. RANGARAJAN): Please conclude.

SHRI ELAMARAM KAREEM: In such a way, we can find a solution for this

eCconomic Ccrisis.

SHRI TK.5S. ELANGOVAN (Tamil Nadu): Mr. Vice-Chairman, Sir, the basic
problem here is not the economy. The basic problem is that this Government's
priority 1s not development. Their priority is something else. That is shown in all
these things. Their priority 1s not the development. Their priority is to change this
country into a different country, not economically. The hon. Finance Minister, while
delivering her Budget speech, made a comment on the increase in the tax structure.
She said, "Due to slew of efforts taken by our Government, the direct tax revenue
has significantly increased over the past couple of vears. It has increased by over
78 per cent, from ¥6.38 lakh crore in the financial year 2013-14 to around ¥ 11.37
lakh crore in the financial year 2018-19." They are giving a rosy picture. My dear
friend, hon. Ashwini Vaishnaw, was giving a rosy picture. All these pictures are given
to the public. But, the real facts are hidden. The NSSO Survey on employment was
not made public. More than two hundred economists have written a letter to the
hon. Prime Minister, for the release of this NSSO Survey on domestic consumption
but the Government is not willing to release it because they know what is there.
The people should not find out what 1s there. If the prionty is development, this
Government would not have gone to the extent of selling all their PSUs. The hon.
Minister of Petroleum had made a statement that the Government is not for selling

petrol. Sir, we have seen in the past 50 to 60 years, the PSUs have been the
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backbone of the economic development in this country. Now, most of the PSUs,
which are profit making, are being sold to outsiders. And, this Government 1s the
biggest retail trader in the world today. The only thing they are waiting for is to
attach this Government with the Amazon or the Flipkart online agencies. They want
to sell off everything. Then, how can you create employment? This is the pride of
India. 'Made in India' 1s the pride of India not 'Make in India’. '"Made in India' 1s
the pride of India. We can boast, this is made in India. So, when you have made
in India with you, you want to sell evervthing. About the financial management, [
mentioned about the rosy picture, which hon. Finance Minister was reading in her
Budget speech. But what has happened now? The Fifteenth Finance Commission's
Terms of Reference was amended. That too after the Finance Commission Chairman's
meeting with all the Chief Ministers, the leaders of all the opposition parties in each
State, fixing a quantum to be shared with the States, and finalizing and giving the
report to the Government. The Central Government wants to take away some portion
for their Defence expenditure. Why should the States bear the cost of Defence when
Defence is the subject of the Central Government in the Constitution? That is one
failure. There are many failures. ¥1.76 lakh crores are taken from the Reserve Bank.
So, this Government is looking for money, going around for money. Is this good
management? This 1s all because this Government's priority is not development. It
is something else. The priority is religion or anything else, definitely not
development. If the Government changes its mind and come to the development
and prioritize development, keep development as their priority, this would go.
Otherwise, we will further suffer, The NITI Aayog itsell has said that in the next
quarter, the GDP will go further down. In this quarter, it has gone down. In the
next quarter, the GDP will go further down. It has been stated by NITI Aayog itsell.
All the Government agencies are waming the Government about the real situation,
but the Government deoes not want to understand this, read this and correct

themselves. With these words, I thank you, Sir.

SHRI K. T.S. TULSI (Nominated): Sir, [ hope entertaining views, as | do, with
regard to Indian economy which are at variance with my worthy opponents in the
Government will not be considered disrespectful to them. I believe that if we don't
look at the reality in the eye, if we don't acknowledge the reality, we are not going

to find any solution. So, 1t is important for us to be able to see what it means.
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Seventy-eight of the largest companies in the country are facing dissolution. Twenty
have already been declared insolvent. The debt of these companies was to the tune

of 21.40,000 crores.

It is my submission that the present state of the economy is because of the
unwise step of demonetization. If we look at the reality, today, 60 per cent of the
manufacturing orders have dried up. They have all dried up post-demonetization and
post-GST. The foreign investors are leaving our market in droves. The rupee has
plunged to 71.7 to a dollar, as against 65 on 31st March, 2019. According to the
Economic Survey for the yvear 2018-19, the growth rate was reported to be 6.8 per
cent, which is lower than the average rate of 7.5 per cent. There is low agricultural
growth, low food inflation. Farmers produce less and spend less and there is an
overall dip in the economic activity. Government data itself shows that the value of
farm produce, at constant prices, grew at 15 per cent in the past {ive years, as
compared to 23 per cent in the five years before that The latest price trends show
that the market prices are lower than the inflation-adjusted prices. Market prices in
the mandis seem to be significantly lower than the Minimum Support Price that is
fixed. The Index of industrial production, which recorded the growth rate of 8 per
cent in May, 2016, fell sharply to 1.7 per cent in May, 2017. The trade deficit was
8.1 billion dollars in June of 2016. It has increased to a whopping 12.95 billion
dollars in June, 2017. Even countries like Bangladesh have reported the export growth
rate of 26.54 per cent in July, the exports in the readymade garment sector, whereas
India's export growth trend has slowed down to 3.94 per cent from 4.39 per cent in

June, 2017.
THE VICE-CHAIRMAN (SHRI TK. RANGARAJAN): Please conclude.

SHRI K.T.S. TULSI: Export in gems and jewellery has reduced by 23 per cent
in July. T just want to submit that India Today of May, 2019, has reported that at
least 30 crore people have been direct or indirect victims of demonetization. Of
these, 22 crores are in agriculture, 4.5 crore are in textiles, 5.2 crore are in real estate

and about 40 lakh in telecom.

THE VICE CHAIRMAN (SHRI TK. RANGARAJAN): Please conclude. Your

time 15 over.
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SHRI K.T.S. TULSI: Another 46 crore are in gems and jewellery and 20 lakh in
rubbers and plastics. If this is not the critically ill health of Indian economy, then

what 1s it?

THE VICE CHAIRMAN (SHRI T.K. RANGARAJAN): The time for discussion

15 already agreed in the Business Advisory Committee. So, we have to follow that

SHRI V. VIJAYASAI REDDY (Andhra Pradesh): Sir, there are three causative
factors which contribute to the slowdown of the Indian economy. The first one is
the non-performing assets during UPA regime, the rampant corruption during the
UPA regime and no reforms during second UPA regime. Sir, the banking crisis which
we see today is as a result of large number of loans that were given during the
year 2006 and 2008, when UPA was in power. The public sector banks are to be
blamed for the bad loan problem today. This act of reckless lending during the UPA
regime 1s a very clear indication of crony capitalism, absolutely no fear of
consequences and lack of sensitivity towards the poor and the down trodden and
account holders who have put their hard earned money in the banks. The second
point is about the corruption. Sir, during the regime of UPA 1 and UPA 2, there
was massive corruption at the top level. There were scams in allotment of spectrum,
coal mines, contracts and what not. There was absolutely no accountability for the
loss caused to the Indian economy. The third point which I would like to highlight
15 that there were no reforms in the economy during UPA 1 and UPA 2. For example,
whether it is insolvency resolution which was slow, there was no focus on the
digitalization of payments; there were no steps towards the mplementation of GST,
though they had initiated it; no action was taken on black money and benami
transactions. These three are the causative forces which contributed to the slowdown
of Indian economy. Sir, now, [ want to ask, is the present Government doing
enough? 1 understand the growth estimates of India have been revised downwards
in the recent past, and this is definitely a cause of concern. This is only because
of several changes that are taking place in the economy of the country which are
essential and the economy is adjusting towards the change. Sir, I emphasise that
these changes are very much necessary due to the inactivity and total disregard of
the economy during UPA 1 and UPA 2. The growth during UPA 1 and UPA 2 was
only because of the cash economy which bloated the GDP numbers. Sir, we must

also look at the growth of India from the global perspective, the world economy is
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also stagnant. At the end, I would like to say in a technical sense that we are not
in a slowdown, it is just a bit slowing down of growth, which I am sure the
Government will address and there is absolutely no need to spread pessimism which
the opposition is doing about the Indian economy. It will further affect the

reputation of India as a growing country. Thank you very much.

SHRIT A. NAVANEETHAKRISHNAN (Tamil Nadu): Mr. Vice-Chairman, Sir, [ am
really thankful to you for giving me the opportunity. Many speakers have spoken
at length about the Indian economy, the cyclical or structural slowdown and
recession. All these terms are applicable to the world, all these are applicable to
whole of India but it is not applicable to the State of Tamil Nadu. I humbly submit
that the average rate of India's growth is 6.1 per cent but in case of Tamil Nadu.

-..{Interruptions)...

THE VICE-CHAIRMAN (SHRI TK. RANGARATAN): It is a separate island.
...{Interruptions)...

SHRI A. NAVANEETHAKRISHNAN: What steps have been taken by us must
be taken by the Government. What is wrong in it? It 1s the Council of States. Sir,
the growth rate in the State of Tamil Nadu is 8.1 per cent. It is at number one and
it 1s two per cent above the national growth rate. It is because of the steps taken
by Amma that we have been able to continuously progress. So, recession,-
slowdown, cyclical or structural, all these terms are not applicable to the State of
Tamil Nadu. We are a performing State. We are getting prize from the Central
Government as number one State in the field of agriculture, in the field of health

and also in the field of maintenance of law and order. This 1s to be noted.
SHRI B.K. HARTPRASAD: You are better than Gujarat model.

SHRI A, NAVANEETHAKRISHNAN: That is your view. I am making my humble

submission. ...(Interruptions)...
THE VICE-CHAIRMAN (SHRI TK. RANGARAJAN): Please address the Chair.

SHRI A. NAVANEETHAKRISHNAN: Now, many times, | have spoken about
our medical students. ... (Tnterruptions)... 1 stand corrected. The growth rate last year

was 8.79 per cent. Anyway, it is exceeding § per cent.



436 Short Duration [RAJYA SABHA] Discussion

[Shri A. Navaneethakrishnan)]

Our medical students are performing very well. Our hon. Prime Minister has
acknowledged that fact. Now, for this year alone, 9 medical colleges have been
sanctioned. The contribution to be made by the Central Government 1s ¥ 1,755 crores.
So, I thank our hon. Prime Minister. Already the State of Tamil Nadu is having very
good infrastructure and talent in the field of medicine. We are giving medical facilities
at affordable cost and we are providing quality treatment. Our students are best
students. Even in London, there are many hostels, which are called Stanley Hostel,

Kilpauk Hostel, MMC Hostel. That is why we are fighting for this cause.
DR. K. KESHAVA RAQO: Thank the Finance Minister also.

SHRI A. NAVANEETHAKRISHNAN: Yes, she is from our State. I really thank
her. She belongs to Tamil Nadu and I have to thank her. I would like to quote
Thiruvalluvar, "Nandri Marappadhu Nandrandru, Nandralladhu Andre Marappadhu
Nandru." We are thankful to hon Prime Minister as well as the hon. Finance Minister.
Now, with regard to my humble submission, the rural agricultural economy is
depending on water and natural forces. People are talking about structural or cyclical
slowdown but I am not able to comprehend it because we only know how to pledge
the gold jewels and immediately raise the funds. So, whatever happens in villages,
whether 1t 1s child birth, whether it is marriage, whether it is death or any
hospitalization or other event, only crowd-funding is in place. Of course, 1 thank
our hon. Prime Minister for launching the Jan Dhan Yojana. It increased the
awareness amongst the rural people and many accounts have been opened by them.
Earlier, people in the rural areas were having some aversions to approach the banks.
So many formalities were required to be fulfilled for opening an account. Now,
account can be opened without any difficulty. Now, many villagers have made

banking a habit. So, I thank the hon. Prime Minister.

One senior colleague was telling that sixty per cent of the population of India
is dependent on agriculture. In the last Budget, our hon. Prime Minister talked about
zero-Budget farming, which is being encouraged by the Central Government. Now,
my humble submission is that sufficient allocation should be made in the Budget.
Without funds, nothing moves on. So, zero-Budget farming is a good principle and
it must be adopted by every Indian agriculturist. 1 very humbly request our hon.

Finance Minister to allocate more funds for Zero Budget Farming. I am again and
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again saying this that the concept of NPAs should not be made applicable to the
agricultural loans and the educational loans. In the banking sector, all the banks
are suffering from NPAs. Two days back, our hon. Finance Minister chaired a bank
function. The name of the bank is City Union Bank which is headquartered at
Kumbakonam. It has a good culture. It follows good practices. In mid-size banks, it
stands number one. In its history of 116 years, there was no strike. Its NPA rate 1s
either very negligible or minimum. They follow good practices. At my request, the
Chairman of the Bank, Mr. Kamakodi, opened a bank in the village which T adopted
in Thanjavur District. Certain banks are having a good policy which they are
practising properly and that is how they are serving the rural agricultural people.
There is no doubt about it. But what is worrying me is that in Thanjavur District,
you open any newspaper, you will find 'auction of gold jewels'. It is hurting us.
The people are not able to redeem their gold jewels. Agriculture must be supported.
Other fields also should be supported. But more support must be given to
agriculture.

Once again, 1 thank hon. Prime Minister and hon. Finance Minister for
sanctioning nine medical colleges in a single year at the cost of 31,755 crore. Thank

you, Sir.

THE VICE-CHAIRMAN (SHRI TK. RANGARATAN): Shri Digvijaya Singh. Your
party has two speakers. That means Shri Jairam Ramesh is also there. For both of

you, there are only five minutes. Try to adjust.
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THE VICE-CHAIRMAN (SHRI T.K. RANGARAIJAN): Only two minutes are left.

SHRI DIGVIJAYA SINGH: Sir, I have just started. 1 have very important things
to say. | want to raise the issue of public sector enterprises, which are being sold
out. I will give you an example of Life Insurance Corporation. In 2014, the Life
Insurance Corporation had 33 crore policyholde? In five years, number of
policyholders has come down to 29 crore. In 2014, there were 13 lakh LIC agents.
It has come down to 11 lakh agents. Endowment policyholders were getting a bonus
of 78 per thousand; it has been brought down to ¥51 per thousand. Life policy
holders were getting a bonus of ¥102 per thousand; it has come down to I72 per
thousand. Interest on policy loan has gone up by one-and-a-half per cent, from
nine per cent to 10.5 per cent. And on delayed payment of premium, they are

charging 18% GST also.

Sir, they are taking away the reserves. From LIC, a sum of Z11,00,000 crore
has been diverted. They have given 315,000 crore to Railways with a moratorium of
five years. Who are the losers? It 1s the policyholders. At the same time, they forced
TIRDA to exempt investment m IDBI which was having 23 per cent NPA. They forced
LIC to buy 51 per cent of its equity. What has happened? Its share has come down
from ¥74 to I34. Who are the losers? It is the policyholders. Again, an amount of

725,000 crore has been given to real estate. They are dipping into the reserves of
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LIC which is the savings of crores of policvholders. They have taken the money
from RBI also. Now, what I want to say and the point that I want to make is that
purchasing power has to be given in the hands of the common man. If the
purchasing power has to be given, we have to consider what our Nobel Prize winner,
Shri Abhijit Banerjee, has suggested. He suggested a basic universal income for
every family in this country. If you give that family an amount of 36,000 per month,
it gives them a purchasing power and that will drive the economy. I had a lot of
other things to say, but now, I would like to conclude. § weflm w5= Sft @ sw
A Pl PpEAl @Edl § B Q¥ Q9 B spiden {rs Wl oE sy s AR d
ey fF T @l Bl Y€ €7 AR SY Q¥ Bl Wil Hel MR Y€l €, g€ ufkld
AFCT P TET B, OB M0 HRAR FH A Fo M ¥ o B A IF o=
oSy, diewdl qw ofiforg, ww @ tF sfle A1 @ fF ufsds ddey g1 #
Blel TSl o TED ¥ ofR Umde Vaey d & Roe sed el o 3@ €
ad A H ol s B FEm fF omus U s &l #Re b1 owmy W oE
ar- fag 9= S g% 919 @1 wE)l § 6 Mr. Prime Minister has developed the

expertise of fixing the people,- he doesn't have the expertise to [ix the economy.

Let him take the advice of Dr. Manmohan Singh. Thank you.

SHRI SURESH PRABHU (Andhra Pradesh): Sir, it seems the discussion that is
going on in the House has a context. | heard so many words called 'slowdown'.
Where does the 'slowdown' come from? It is because in the first five years of Prime
Minister Narendra Modi, the growth rate of economy was 7.5 per cent. So, obviously,
when you have such a high growth of 7.5 per cent for a consecutive period of five
years, you would like to compare that with today's situation and then try to form
your own assessment. [ would like to put this issue into perspective. All over the
world, what 1s happening? Sir, IMF has already said that growth i 2019 is lower
from 3.6 per cent in the previous year. UNCTAD which talks about trade has already
downgraded the forecast from 3 per cent to 2.3 per cent for the current vear. If we
take the largest economies of the world, the U S A, which is the largest economy
of the world, is now witnessing a phenomenon of negative yield spread. Dr.
Manmohan Singh would tell you what it means. It 1s a signal for a recession to
come. The second largest economy, China, has already registered slowest growth in
the last probably thirty years. The European Union, group of 27, is also witnessing

very serious crisis in terms of progressing. The largest economy in European Union,
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Germany, is also probably hoping that they would have to avoid the recession.
Japan, the third largest economy, has been facing a challenge for a long time. So,
what we are saying is, thanks to Dr. Manmohan Singh, our share in 1991 was only
6.8 per cent and it has become 20.8 per cent in the exports. So, that means we are
more integrated into global economy than before. Obviously, if somebody sneezes,
you might catch cold. So, whenever there is an economic slowdown globally,
obviously, India cannot be immune from it and would be affected by it. Therefore,
it has a context; so, we must keep in mind and then try to form our own judgement.
But, Sir, one must keep in mind that the common man really faces the biggest
challenge in terms of inflation. Price rise is probably the worst. If somebody who
has suffered, it 1s the common man. [ am happy to see that inflation now 1s only
3.4 per cent, which is much below the targeted rate of even Reserve Bank of India
which is four per cent. Who is benefitting? It is the common man. The purchasing
power, that you talked, gets consumed. When the price rise happens, the effective
purchasing power in the hands of the people goes down. Therefore action against
inflation is the best promise and insulation that we provide to them. Somebody was
saying that India 1s not getting enough investment. Sir, the Foreign Direct Investment
n 2018-19 was 30.7 billion dollars. 1 was also looking after it. And 2017-18, was
also in the similar region. So, that means that India is getting investment from foreign
countries. Already, we are the third-largest economy in PPP Despite so many
challenges, I would say our fiscal situation is still quite robust. The fiscal deficit is
also manageable. It 1s Fiscal Responsibility Budget Management Act (FRBM), which
we passed in this House. We are actually trying to follow it in spirit. The earlier
Govermnments used to always flout it by saying that they want to postpone the
commitment under the FRBM by a few more years. The public debt to GDP ratio is
also far better than it was. In the last few years, to address some of the challenges
that we are facing, so many measures have been taken. I would like to highlight
one of them which is Ease of doing Business. Also, somebody was saying that we
have some problem. Not to foreget the foreign exchange reserves today are the

highest in terms of 448 billion dollars.

Sir, there are legacy issues. I am very happy that my dear friend and my
colleague Shri Derek talked about it. He reminded us what the economic situation

n 2013 was. [ am happy that you gave a perspective to this whole debate. You
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said that in 2013 the situation was so grim that the then Chief Minister of Gujarat
had to say, 'the challenges faced by economy'. You actually provided a perspective
because the economic challenge that was prevailing in 2013-14 was the challenge
as part of our legacy issues. What was the legacy? We are facing some legacy
challenges. One of the legacy is in telecom. I do not want to say why it happened,
what happened but telecom has been a challenge, not just today. It has been going
on for years. This Government has actually tried to address that challenge, catch
the bull by the homs and tried to work on it. Banking has been a perennial problem.
The way the banking system had been run over a period of time has caused this

problem.

So, today, we are trying to address this challenge and trying to work on that.
Another one is lack of competitiveness. I think this has always been an issue that
we had to address, and today we are trying to address it. We are trying to address
the entrepreneurship of India. So, many issues, that we are facing today, are also
part of a legacy which is long-drawn and we have to address it. This is a

continuous process. We are working on it.

THE MINISTER OF STATE OF THE MINISTRY OF HOUSING AND URBAN
AFFAIRS; THE MINISTER OF STATE OF THE MINISTRY OF CIVIL AVIAITON,
AND THE MINISTER OF STATE IN THE MINISTRY OF COMMERCE AND
INDUSTRY (SHRI HARDEEP SINGH PURI): Civil Aviaiton.

SHRI SURESH PRABHU: Civil Aviation, T will just come to that. Actually, it is
part of the prescription that when you go to a doctor, Dr. Manmohan Singh, the
doctor of economics, he will tell vou what needs to be done. So, the thing that
really needs to be done is to first identify the problems. Diagnosis is far more
important than what you really need to solve. The CapEx which has been one of
the biggest problems, and we had to put money into CapEx. So, actually, now, we
will be putting in funds of ten lakh crores of rupees into the capital expenditure in
the next five years' time. We are trying to work on increasing the demand. There
are several measures which have been taken to boost domestic demand and to create
real incomes so that purchasing powers will rise. 1 don't want to spell out all of
that. T am sure that the Finance Minister would give a detailed reply on that. But,

the point is, we are trying to work on it.
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Next is infrastructure, Sir, has been a perennial problem. People have been
saying that we have to invest 10 per cent of our GDP into infrastructure. For how
many years have they been talking about it? It is way back from 30 vears. Today,

first time, we are putting money into infrastructure.

Sir, civil aviation 1s the shining example. We have become the third largest
aviation market in the world in the course of the last few years. Thanks to the
Prime Minister's initiative of making sure that every common man can fly. As a result
of that, everybody can fly today who could never even aspire and could never
even imagine to fly. And, therefore, this is something which has happened. Next is
infrastructure improvement and interest rate reduction. So, this is one of the problems
that high cost of capital has always been one of the big challenges. The interest
rates are coming down and, now, I am sure that the transmission of that of
deduction of interest rate is also happening to the end borrower. So, that again will
create the purchasing power People will buy more and that again will bring in
demand. Next is tax simplification. We have talked about GST. Isn't it is there for
many years? Every Government wanted to talk about GST. The political strength
and the leadership the Prime Minister displayed in introducing GST, and we are
talking about changes that are made into GST. The Income Tax Act..

SHRI ANAND SHARMA: Sir, the fact is...
SHRI SURESH PRABHU: Please, please. No, I am not yielding.

THE VICE-CHAIRMAN (SHRI TK. RANGARAJAN): Sharmaji, he is not
yielding. ... (Interruptions)...

SHRI SURESH PRABHU: Did 1 interrupt you?

THE VICE-CHAIRMAN (SHRI T.K. RANGARAJAN): Sharmaji, please sit down.
He 1s not yielding. ... {Inierruptions)...

SHRI ANAND SHARMA: 1 am correcting a fact that the GST could not be
earlier introduced because of the opposition of the then Chief Minister of Gujarat
and the BIP. ...(Interruptions)... If the Constitutional Amendment was passed, it was
because of us. So, don't take the credit. It would have never been passed.

..(Interruptions)...
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4.00 p.M.

SHRI NARESH GUIRAL (Punjab): Your Finance Minister was not flexible at
all. ...(Interruptions)...

SHRI ANAND SHARMA: That 1s a separate thing. But, do not defend it.
-..{Interruptions)...

THE VICE-CHAIRMAN (SHEI TK. RANGARAJAN): Please start the debate

again. ...(Interruptions)...

SHRI SURESH PRABHU: Sir, | am talking about third largest economy by PPP

size. Please give me some time to make my point.

THE VICE-CHAIRMAN (SHRI TK. RANGARATAN): Yes, you continue. You

have enough time and only Alphonsyji will lose the time.

SHRI SURESH PRABHU: Sir, tax simplification is what we are talking about.
Someone mentioned so many times, GST has been amended and GST has been
looked into. Sir, how many times the Income Tax Act, 1961 has been amended. Every
time, we amend this Income Tax Act and GST, not even two years old, we obviously
bring changes, and who 1s making those changes? It is not the Prime Minister, Shri
Narendra Modi, but it is all the Chiel Ministers put together, their representatives,
sitting in GST Council, they are working on it. So, I think this tax simplification is
one of the important things that we are trying to do it. We are working on issue of
low savings. We are trying to increase the savings rate. The savings rate can be
increased in many ways. As you know, there are household savings, corporate
savings and Government savings. So, the reduction in corporate tax rate is going
to boost a huge amount of corporate savings. This should also create investment
because people will plough back the profit and re-invest into businesses. It will
create jobs. Therefore, reduction of Corporate Tax to 25 per cent and it is a very
forward-looking measure, 1 thank the Finance Minister, of 15 per cent for
manufacturing companies, which will bring more manufacturers into India to boost

"Make 1n India’ at another places.
(MR. DEPUTY CHAIRMAN in the Chair)

Sir, T have just mentioned about ¥ 100 lakh crores of investment in the next



444  Short Duration [RATYA SABHA] Discussion

[Shri Suresh Prabhu]

year. Public sector banks had two major issues of legacy, governance and erosion
of capital, thanks to irrational lending, which now we are working on by making
recapitalization of banks. Six lakh seven crore farmers have got money in their hands,
into their bank accounts, through PM-Kisan in the course of last few months. It
means that we are really working on it in an aggressive way. Social capital is
something which will guarantee that economic growth will happen even faster. And
when we talk about economists, several economists have said that if you invest
into human capital, it will pay off economically in many other ways. Adyushman
Bharat schemes for women, technology like UPI and digital economy, health and
education, all these will bring in huge benefits in spin-off in terms of economic
growth as we go along. Sir, geo-politics and geo-economics go hand in hand. Thanks
to our Prnime Minister's very aggressive initiative, with engagements with foreign
countries, whether it is Saudi Arabia, UAE. or Japan, they have always been willing
to lend huge facilities to us in terms of finding out that we can get over foreign
exchange crisis whenever we come into it. The foreign policy of the hon. Prime
Minister has also helped because we are the single largest destination for remittances
in the world. Who send the remittances? They are the people from Kerala, Bengal,
U.P, Bihar, all over the country, who go and work in 50-53 degree centigrade.
Nobody cared to go and meet them, talk to them. Hon. Prime Minster met them in
Dubai, in Abu Dhabi, at many other places because they are, actually, the mainstay
of India's external sector. They send more money than what we get from FDL But
we never cared for them and, therefore, I feel that this again will ensure that they
will feel at home and feel that they are supporting the economy, that they must
contribute more, and, therefore, over a period of time, we will also get benefit from
it. In the last few months, we have been seemng that this challenge of economic
slowdown 1s being addressed effectively. Thanks to so many measures that the hon.
Finance Minister announced, and 1 am glad to see that out of 34 such measures
that have been made, at least, 13 to 14 have already been fully implemented, and
she will give a detailed answer. I am not privy to that information. But what is the
effect? We are already seeing some changes. Sensex is the barometer of capital market
and nobody can control the capital market. Capital market 1s the reflection of what
1s really happening all over the economy because that shows corporate sector
performance, that shows governance issue, that shows public finances. Sensex has
registered the highest ever number. In the last few years, it crossed the 40,000

benchmark for the first time. People talk about auto sector. Incidentally, auto sector
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is very important as it constitutes 50 per cent of our manufacturing and creates so
many jobs. So it is very important. Maruti Suzuki, the largest producer with largest
market share, has sold maximum cars in October. So we are already seeing the
changes into this. But what [ am saying is, we are in very challenging times in
which India's growth potential, as it is always being articulated, is definitely going
to be 5 trillion dollars in seven-eight years, 10 trillion dollars in 15 years, but to
reach that, we need to work on structural changes, we need to work on reforms,
we need to work on improving governance, for which we need to work on public
finances, and we must encourage private investment, we must allow entrepreneurship.
All these issues are being addressed by the Government currently. I can very surely
see and understand the concerns of all my colleagues from all the sides of both
the Houses. But we must understand that our common goal is to reach there and
to reach there, obviously, sometimes, we have to take a step back only because of
so many global changes that are happening, global trends which are affecting us.
But for sure, India will be there where we are destined to be and we will certainly

reach there with the combined will of 1.3 billion people.

MR. DEPUTY CHAIRMAN: Now, Message from Lok Sabha.

MESSAGES FROM LOK SABHA

The Prohibition of Electronic Cigarettes (Production, Manufacture, Import, Export,
Transport, Sale, Distribution, Storage and Advertisement) Bill, 2019

SECRETARY-GENERAL: Sir, [ have to report to the House the following
message received from the Lok Sabha, signed by the Secretary-General of the Lok
Sabha:-

"In accordance with the provisions of rule 96 of the Rules of Procedure and
Conduct of Business in Lok Sabha, I am directed to enclose the Prohibition
of Electronic Cigarettes (Production, Manufacture, Import, Export, Transport, Sale,
Distribution, Storage and Advertisement) Bill, 2019, as passed by Lok Sabha
at its sitting held on the 27th November, 2019."

Sir, T lay a copy of the Bill on the Table.



