
SHRI RAKESH SINHA: Sir, I introduce the Bill.

The Special Financial Assistance to the State
of Rajasthan Bill, 2020

MR. DEPUTY CHAIRMAN: Now, the Animal Factory Farming (Regulation) Bill,

2020, by Dr. Abhishek Manu Singhvi, not present. Then, there is the Uniform Civil Code

in India Bill, 2020, by Dr. Kirodi Lal Meena. ...(Interruptions)...

SHRI VAIKO: Sir, we oppose this Bill. ...(Interruptions)... We have given notice.

...(Interruptions)...

MR. DEPUTY CHAIRMAN: Nothing is going on record. ...(Interruptions)... There

is a process. ...(Interruptions)... Don't create such things. Dr. Kirodi Lal Meena, not

present. ...(Interruptions)... The next is the Special Financial Assistance to the State

of Rajasthan Bill, 2020, by Dr. Kirodi Lal Meena.

DR. KIRODI LAL MEENA (Rajasthan): Sir, I move for leave to introduce a Bill to

provide for special financial assistance to the State of Rajasthan for the purpose of

promoting the welfare of persons belonging to the Scheduled Castes, Scheduled Tribes

and Other Backward Classes in the State and for the development, exploitation and

proper utilization of its resources.

The question was put and the motion was adopted.

DR. KIRODI LAL MEENA: Sir, I introduce the Bill.

The Constitution (Amendment) Bill, 2020
(Insertion of New Article 47A)

SHRI ANIL DESAI (Maharashtra): Sir, I move for leave to introduce a Bill further

to amend the Constitution of India.

The question was put and the motion was adopted.

SHRI ANIL DESAI: Sir, I introduce the Bill.

The Foreign Investment in Financial Services, Critical Infrastructure and

Technology affecting National Security (Regulation) Bill, 2018- (Contd.)

MR. DEPUTY CHAIRMAN: Now, we will take up further consideration of the

following motion moved by Dr. Narendra Jadhav on the 6th December, 2019. He had
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not concluded his speech on 6th December, 2019 while moving the motion for

consideration of the Bill. Therefore, he may resume his speech. Please make your

speech in continuation of the speech started on with 6th December, 2019.

DR. NARENDRA JADHAV: Thank you Mr. Vice Chairman, Sir.

SHRI VAIKO: He is not Vice-Chairman, he is the Deputy Chairman.

MR. DEPUTY CHAIRMAN: Thank you, Shri Vaiko, for correcting him.

DR. NARENDRA JADHAV (Nominated): Thank you, Sir, for correcting me. Mr.

Deputy Chairman, Sir, with your permission, I had raised earlier to move a Private

Members' Bill for consideration and passing. This Bill is about new threats to our

national security. Sir, let me begin by giving you a brief recap. Sir, this Bill essentially

seeks to protect our national security, while, promoting foreign direct investment. This

is sought to be done by reforming the process by which foreign investments are

examined in the light of national security considerations. Why is this Bill necessary,

in India, at this particular point of time? Let me offer you a perspective based on a real-

life example. I would like to recount what happened in United States before the US-

China Trade War started. Sir, international media has reported that the Chinese

Government wields a lot of influence on their multinationals like Alibaba. In January

2017, Alibaba subsidiary, Ant Financial attempted to buy a big US Fin Tech company

called MoneyGram.

SHRI VAIKO: Which Alibaba are you talking about? Alibaba, about which we hear

stories?

DR. NARENDRA JADHAV: No, Alibaba is a multinational company in China.

MR. DEPUTY CHAIRMAN: Dr. Narendra Jadhavji, please address the Chair. Shri

Vaikoji, you are a senior Member, please.

DR. NARENDRA JADHAV: Sir, this proposal was refuted. This request for buying

MoneyGram was refuted by the US authorities giving three reasons. All the three

reasons are very important. The first reason is access to sensitive data. Sir, according

to them, allowing the purchase of MoneyGram would have meant, giving access to

sensitive data of millions of American citizens to foreign Government and that would

have been a big national security risk. The second reason is weaponisation of data.
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Consumer data could be weaponised using dual use technology such as chips, which

could be used for civil and military purposes. Personal data of the citizens can be

misused to damage credit ratings, access to bank accounts and even identity thefts.

And, the third reason which was given by the US authorities for refuting this proposal

was hindrance in tracking terrorism and money-laundering activities. It was argued that

allowing one of the largest American firms to come under the control of Chinese

Government could jeopardise the America's ability to monitor terrorism financing, money-

laundering and other crimes. This happened in January, 2017. Subsequently, in June,

2018, the United States Government passed an Act titled 'Foreign Investment Risk

Review Modernisation Act of 2018". This Act notes that there are changes in the

national security environment everywhere and these changes have enhanced the risks

which are created by some forms of foreign investment, particularly, in the financial

sector.

Against this background, Sir, it would be interesting to see how countries like

China protect their own financial industry from the foreign direct investment coming

from other countries. The answer in one word, as far as Chinese economy is concerned,

is 'fiercely'; China fiercely protects its financial sector from foreign ownership. Let me

give you an example. As far as foreign investment in private sector banks in China is

concerned, there is a 25 per cent combined foreign ownership limit, and, so, the foreign

ownership cannot be more than 25 per cent in China. What is the corresponding

proportion here? In India, as far as private sector banks are concerned, the combined

limit on foreign ownership is as high as 74 per cent as opposed to 25 per cent in China.

Secondly, China also controls licences of key products such as credit cards. For

example, China's UnionPay controls 90 per cent of their own market. Even Master Card

and Visa had to struggle for years to get entry into China. In the mobile wallet space,

foreign platforms like Apple Pay were allowed to operate in China only in 2016, and,

by that time, Alipay and Tenpay already had more than 95 per cent of the market share.

What is the combined result of all these regulations in China? No wonder, the combined

result of all these regulations is that foreign direct investment in Chinese financial

sector is limited to only 1.5 per cent. So, it is virtually non-existent. What about other

Asian countries? Asian countries like Malaysia, Vietnam have put a cap of 30 per cent.

Indonesia has a cap of 40 per cent on the combined foreign ownership of private sector

banks. What about our own country? As opposed to China's 25 per cent limit, Malaysia
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and Indonesia's limits ranging between 30 to 40 per cent, the combined foreign ownership

limit in India, as far as private sector banks are concerned, is as large as 74 per cent.

Are we too liberal or are we so desperate to get the foreign direct investment? Our

foreign direct investment level, as was reported in the Budget, has already shot up to

an unprecedented level of 284 billion US dollars, and, still, we are giving a free hand

to foreign direct investment even in sensitive areas like financial sector. What about

the NBFCs, the shadow banking system or the non-banking finance companies; what

about payment firms? Can you imagine that there is no limit whatsoever on foreign

ownership of NBFCs? Hundred per cent foreign ownership is allowed, and, that too,

in terms of, what is called, automatic route. Sir, in NBFCs and payments firms in our

country, there is hundred per cent foreign ownership allowed. I ask, 'What is this, Sir?'

This is nothing but a policy of Aao Jao, Ghar Tumhara. Can this go on? The question

is: Can we simply sit back and relax and let the foreign firms have a controlling interest

in NBFCs and payments firms? We simply cannot. The cost of inaction would be a huge

national security risk. We are all aware that we are finally moving in the direction of

having a Data Protection Bill now, but in the absence of any data protection law in our

country, foreign investment in financial services, in critical infrastructure and in

technology would make personal and financial data of millions of Indians, and this

would include key politicians and it would also include key military personnel, readily

available to foreign governments. These data could be misused undermining our national

security and severely jeopardizing our national security. We must act and act now

without any further delay. And this is precisely what my Bill is all about.

Sir, this Bill suggests a possible course of action to guard our national security

in the rapidly changing digital environment. I wish to emphasize that this Bill is not

against Foreign Direct Investment. But this Bill makes an effort to balance the potential

gains of foreign investment against the potential national security harms. The Bill

proposes, among other things, creation of a high-powered multi-agency committee on

foreign investment in India to evaluate and address national security concerns related

to foreign investment in India. Two, the Bill also proposes foreign ownership cap of

ten per cent for a single investor in NBFCs and in payments firms. The Bill also

proposes a combined foreign ownership cap of 76 per cent in NBFCs and payments

firms. As far as the individual investor is concerned, the cap should be ten per cent

and as far as the combined foreign ownership is concerned, the cap should be 76 per

cent in NBFCs and in payments firms.
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Sir, this is a national security issue. It goes way beyond political party

considerations. In history, whenever there was a threat to the national security, the

whole country had become one. We have taken on the challenges squarely and come
out victoriously. This is one such challenge that needs support of all political parties.
I must add that as political parties we may be as separate as fingers, but when it comes
to national security, we must act as one hand. And that is what this Bill is trying to
do.

With these words, Sir, I commend this Bill for passing. Thank you very much, Sir.

The question was proposed.

SHRI B.K. HARIPRASAD: Mr. Deputy Chairman, Sir, in the Business Advisory
Committee, we had decided 12 hours for Budget discussion. Since two days are left,
I don't know how the Government will be able to accommodate 12 hours. We have
spoken to all our colleagues if we can forgo Zero Hour and Question Hour, we can start
early in the morning on Monday.

THE MINISTER OF STATE IN THE MINISTRY OF PARLIAMENTARY AFFAIRS
(SHRI V. MURALEEDHARAN): Sir, the Government wants to have a full-fledged
discussion on the Budget. That is why, we agreed for 12-hour discussion. But looking
at the constraints of time, the general view which has come out is that we may do away
with Question Hour and Zero Hour and conduct discussion on Budget for two full
days. That would be good. The Government is completely agreeable to the suggestion
made by the hon. Member, Shri B.K. Hariprasad. So, the Chair may give a direction.

MR. DEPUTY CHAIRMAN: If the entire House agrees, then I have to go by that
command only. The Chair will go by that command. Okay. I think there is consensus
of the entire House on this. So, this has been proposed by the entire House to start
it from 11 o'clock. •ÖÖê ÆüÖˆÃÖ Ûúß †Ö´Ö ¸üÖμÖ Æîü, ˆÃÖÃÖê “ÖêμÖ¸ü ÃÖÆü´ÖŸÖ Æîü…

Now, Dr. Ashok Bajpai; not present. Then, Shri Shiv Pratap Shukla.

ÁÖß ×¿Ö¾Ö ¯ÖÎŸÖÖ¯Ö ¿ÖãŒ»Ö (ˆ¢Ö¸ü ¯ÖÎ¤êü¿Ö): ¬Ö®μÖ¾ÖÖ¤ü, ´ÖÖ®μÖ¾Ö¸ü… †³Öß •ÖÖê ´ÖÖ®Ö®ÖßμÖ ÃÖ¤üÃμÖ ›üÖ. ®Ö ȩ̂ü®¦ü

•ÖÖ¬Ö¾Ö •Öß «üÖ¸üÖ ¯ÖÎÃŸÖãŸÖ ¯ÖÎÖ‡¾Öê™ü ´Öế ²Ö¸ü ×²Ö»Ö Æüî, ‡ÃÖÛúÖê ×¯Ö”û»Öê ÃÖ¡Ö ´ÖêÓ ³Öß ¸üÜÖÖ ÝÖμÖÖ £ÖÖ †Öî̧ ü ˆÃÖÛêú

²ÖÖÛúß †Ó¿Ö ÛúÖê †Ö¯Ö®Öê †Ö•Ö ¯ÖœÍ®Öê ÛúÖ ÛúÖ´Ö ×ÛúμÖÖ Æüî, ˆÃÖÛúÖê ²ÖŸÖÖ®Öê ÛúÖ ÛúÖ´Ö ×ÛúμÖÖ Æüî… ¾ÖÖÃŸÖ¾Ö

´ÖêÓ, μÖÆü •ÖÖê ×¾Ö¬ÖêμÖÛú Æüî, ¾ÖÆü ×¾Ö¤êü¿Öß ¯ÖæÓ•Öß ×®Ö¾Öê¿Ö Ûêú ÃÖÓ¤ü³ÖÔ ´ÖêÓ Æüî… ´ÖîÓ ×¾Ö¤êü¿Öß ×®Ö¾Öê¿Ö Ûêú ¯ÖÎÖ¾Ö¬ÖÖ®ÖÖêÓ

ÛúÖ ÃÖ´Ö£ÖÔ®Ö Ûú¸üŸÖÖ ÆüæÓ… Ûúã»Ö-×´Ö»ÖÖÛú¸ü μÖÆü Æüî ×Ûú μÖÆü ÃÖ´Ö£ÖÔ®Ö †ÖÓÜÖ ´ÖæÓ¤üÛú¸ü ®ÖÆüßÓ ÆüÖêÝÖÖ, ²Ö×»Ûú Æü´ÖêÓ

[RAJYA SABHA]398 Private Members' Bills

[Dr. Narendra Jadhav]



Æü¸ü ¤üé×Â™ü ÃÖê μÖÆü ÃÖÖê“Ö®ÖÖ ÆüÖêÝÖÖ ×Ûú Æü´ÖÖ¸üß ÃÖã̧ üõÖÖ ×®Ö×¿“ÖŸÖ ºþ¯Ö ÃÖê ÃÖã̧ ü×õÖŸÖ ¸üÆêü… Æü´ÖÖ ȩ̂ü ²ÖîÓÛú ÃÖã̧ ü×õÖŸÖ

¸üÆêüÓ, Æü´ÖÖ ȩ̂ü •ÖÖê †Öî̧ ü ÃÖÓÃÖÖ¬Ö®Ö ÆüîÓ, ¾Öê ÃÖã̧ ü×õÖŸÖ ¸üÆêüÓ…

´ÖÖ®μÖ¾Ö¸ü, “ÖæÓ×Ûú †Ö•Ö ˆ¤üÖ¸üßÛú¸üÞÖ ÛúÖ ÃÖ´ÖμÖ Æüî †Öî̧ ü ˆÃÖ ˆ¤üÖ¸üßÛú¸üÞÖ ´ÖêÓ ‹Ûú ¤êü¿Ö ÃÖê ¤üæÃÖ ȩ̂ü

¤êü¿Ö ´ÖêÓ ¯ÖæÓ•Öß ÛúÖ ×®Ö¾Öê¿Ö “Ö»Ö ¸üÆüÖ Æüî, ×Æü®¤üãÃŸÖÖ®Ö ˆÃÖÃÖê †»ÖÝÖ ®ÖÆüßÓ ÆüÖê ÃÖÛúŸÖÖ Æüî… ‹êÃÖß ×Ã£Ö×ŸÖ

´ÖêÓ ×¾Ö¢ÖßμÖ ÃÖê¾ÖÖ‹Ó, ²ÖîÓÛú, ×¸üμÖ»Ö ‹Ã™êü™ü, ‡®Ö ÃÖ²ÖÛúß •ÖÖê œüÖÓ“ÖÖÝÖŸÖ ¾μÖ¾ÖÃ£ÖÖ Æüî, ‡®ÖÛúß ŸÖÛú®ÖßÛúß ¾μÖ¾ÖÃ£ÖÖ

¯Ö¸ü ×®Ö×¿“ÖŸÖ ºþ¯Ö ÃÖê Æü´ÖÛúÖê ‡ŸÖ®ÖÖ ¬μÖÖ®Ö ¸üÜÖ®ÖÖ Æüî ×Ûú ÛúÆüßÓ ‡ÃÖ´ÖêÓ ÛúÖê‡Ô ÃÖêÓ¬Ö ®Ö »ÖÝÖÖ ¯ÖÖ‹… μÖÆü

ÛúÆüÖ •ÖÖ ÃÖÛúŸÖÖ Æüî ×Ûú †Ö•Ö Æü´Ö ¾μÖμÖ ÃÖê ¯Öæ̧ üß ŸÖÖî̧ ü ¯Ö¸ü ‡ÓÛúÖ¸ü ®ÖÆüßÓ Ûú¸ü ÃÖÛúŸÖê ÆüîÓ, »Öê×Ûú®Ö ‡ŸÖ®ÖÖ

•Öºþ¸ü Ûú¸ü ÃÖÛúŸÖê ÆüîÓ ×Ûú Æü´ÖÖ¸üß ×•ÖŸÖ®Öß ³Öß ÃÖã̧ üõÖÖ Ûúß ¾μÖ¾ÖÃ£ÖÖ ÆüÖê, ¾ÖÆü ‡ŸÖ®Öß ´Ö•Ö²ÖæŸÖ ÆüÖê ×Ûú ÛúÖê‡Ô

Æü´ÖÖ ȩ̂ü ¾ÖÆüÖÓ ÃÖêÓ¬Ö ®Ö »ÖÝÖÖ ÃÖÛêú… ´ÖÖ®Ö®ÖßμÖ •ÖÖ¬Ö¾Ö •Öß ®Öê •ÖÖê ÃÖÓ¤êüÆü ¾μÖŒŸÖ ×ÛúμÖÖ Æüî, ˆ®ÖÛúÖ ÃÖÓ¤êüÆü ÃÖÆüß

Æüî… ˆ®ÆüÖêÓ®Öê ¾μÖ¾ÖÃ£ÖÖ†ÖêÓ Ûêú ÃÖÓ¤ü³ÖÔ ´ÖêÓ μÖÆü ÛúÆüÖ Æüî ×Ûú ×¾Ö¤êü¿Öß ¯ÖæÓ•Öß ×®Ö¾Öê¿Ö ÛúÖê †ÝÖ¸ü šüßÛú ÃÖê ȩ̂üÝÖã»Öê™ü

®ÖÆüßÓ ×ÛúμÖÖ ÝÖμÖÖ, ŸÖÖê ‡ÃÖÃÖê ¤êü¿Ö Ûúß ÃÖã̧ üõÖÖ ÛúÖê ÜÖŸÖ¸üÖ Æüî… ‡ÃÖÃÖê ÃÖ³Öß ÃÖÆü´ÖŸÖ ÆüîÓ †Öî̧ ü ³ÖÖ¸üŸÖ ¯Öæ̧ êü

ŸÖÖî̧ ü ¯Ö¸ü ‡ÃÖ ²ÖÖŸÖ Ûêú ×»Ö‹ ÃÖ®®Ö¨ Æüî ×Ûú ÛúÖê‡Ô ³Öß Æü´ÖÖ¸üß ÃÖã̧ üõÖÖ ´ÖêÓ ÛúÆüßÓ ³Öß ÃÖêÓ¬Ö »ÖÝÖÖ®Öê Ûúß ×Ã£Ö×ŸÖ

´ÖêÓ ®Ö ¸üÆêü… ×¾Ö¢ÖßμÖ ÃÖÓÃ£ÖÖ®ÖÖêÓ ´ÖêÓ †Öî̧ ü ²ÖîÓÛúÖêÓ Ûúß ×Ã£Ö×ŸÖ ´ÖêÓ ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú 10 ¯Ö¸üÃÖêÓ™ü ÃÖê •μÖÖ¤üÖ

Ûúß ×Ã£Ö×ŸÖ †³Öß ‹±ú›üß†Ö‡Ô Ûúß ®ÖÆüßÓ †Ö‡Ô Æüî… μÖÆü ÃÖÓ¤êüÆü ¾μÖŒŸÖ ×ÛúμÖÖ ÝÖμÖÖ Æüî ×Ûú †ÝÖ¸ü Æü´Ö ×¾Ö¢ÖßμÖ

ÃÖÓÃÖÖ¬Ö®Ö šüßÛú ÃÖê ®ÖÆüßÓ Ûú ȩ̂üÓÝÖê, ŸÖÖê •ÖÖê ×¾Ö¤êü¿Öß ÃÖÓÝÖšü®Ö ÆüîÓ, •ÖÖê ×¾Ö¢ÖßμÖ ÃÖÓÝÖšü®Ö ÆüîÓ, ¤üæÃÖ¸üÖêÓ Ûêú ÃÖÖ£Ö

×´Ö»ÖÛú¸ü ³ÖÖ¸üŸÖ Ûúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ ´ÖêÓ ÃÖêÓ¬Ö »ÖÝÖÖ ÃÖÛúŸÖê ÆüîÓ, ÃÖã̧ üõÖÖ ¾μÖ¾ÖÃ£ÖÖ ´ÖêÓ ÃÖêÓ¬Ö »ÖÝÖÖ ÃÖÛúŸÖê ÆüîÓ, Æü´ÖÖ¸üß

±úÖêÃÖÔ Ûêú ›êü™üÖ ÛúÖê “ÖÖȩ̂ üß Ûú¸ü ÃÖÛúŸÖê ÆüîÓ, ²ÖîÓÛúÖêÓ Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ®Ö •ÖÖ®Öê ×ÛúŸÖ®Öê »ÖÖêÝÖÖêÓ Ûêú ÜÖÖŸÖÖêÓ ÛúÖê

¤êüÜÖ ÃÖÛúŸÖê ÆüîÓ… †Ö•Ö ‡»ÖêŒ™ÒÖò×®ÖÛú ‹•Ö ´ÖêÓ Ûú³Öß-Ûú³Öß Ûúã”û ÆüÖêŸÖÖ ³Öß Æüî, ‹êÃÖÖ ®ÖÆüßÓ Æüî ×Ûú ®ÖÆüßÓ ÆüÖêŸÖÖ

Æüî… »Öê×Ûú®Ö ‹êÃÖÖ ÆüÖê®Öê Ûêú ²ÖÖ¤ü ³Öß Æü´Ö ‡ŸÖ®Öê ÃÖ´Ö£ÖÔ ÆüîÓ ×Ûú †ÝÖ¸ü ‹êÃÖÖ ÆüÖêŸÖÖ Æüî, ŸÖÖê Æü´Ö ˆÃÖÛúÖê

¯Öæ̧ üß ŸÖ¸üÆü ÃÖê ÃÖã̧ ü×õÖŸÖ ¸üÜÖ »ÖêŸÖê ÆüîÓ… Æü´ÖÖ¸üß •ÖÖê ÃÖã̧ üõÖÖ Ûúß ‹•ÖêÓ×ÃÖμÖÖÓ ÆüîÓ, ¾Öê ˆÃÖ´ÖêÓ »ÖÝÖÛú¸ü ÛúÖ´Ö

Ûú¸üŸÖß ÆüîÓ… Æü´ÖÖ¸üß ‡ÃÖß ÃÖã̧ üõÖÖ ÛúÖê ¤êüÜÖÛú¸ü ×¾Ö¿¾Ö Ûêú †®ÖêÛú ¤êü¿ÖÖêÓ ®Öê Ûú¤ü´Ö ˆšüÖμÖê ÆüîÓ ×Ûú ˆ®ÖÛêú

μÖÆüÖÓ Ûúß ×Ã£Ö×ŸÖ ´ÖêÓ ÛúÖê‡Ô ÝÖ›Í²Ö›Í ®Ö ÆüÖê •ÖÖ‹… ‡ÃÖß×»Ö‹ ˆ®ÆüÖêÓ®Öê ³Öß †¯Ö®Öß ÃÖã̧ üõÖÖ ÛúÖê ¯Öæ̧ üß ŸÖ¸üÆü

ÃÖê ¾μÖ¾Ö×Ã£ÖŸÖ Ûú¸ü®Öê ÛúÖ ÛúÖ´Ö ×ÛúμÖÖ Æüî… ³ÖÖ¸üŸÖ ³Öß ‡ÃÖ´ÖêÓ ¿ÖÖ×´Ö»Ö Æüî… ´ÖîÓ ×•ÖÃÖ ˆ¤üÖ¸üßÛú¸üÞÖ Ûúß ²ÖÖŸÖ

Ûú¸ü ¸üÆüÖ £ÖÖ, globalization Ûúß ×Ã£Ö×ŸÖ ´ÖêÓ ³ÖÖ¸üŸÖ ˆÃÖÃÖê †»ÖÝÖ ®ÖÆüßÓ Æü™ü ÃÖÛúŸÖÖ Æüî, »Öê×Ûú®Ö †Ö•Ö

³ÖÖ¸üŸÖ ²ÖÆüãŸÖ †ÖÝÖê Æüî… ‡ÃÖ ÃÖ¤üß ´ÖêÓ ÃÖ²Ö Ûúã”û electronic age ´ÖêÓ “Ö»Ö ¸üÆüÖ Æüî, coding Æüî, ŸÖÖê

μÖÆü ÛúÆü ×¤üμÖÖ •ÖÖ‹ ×Ûú ¯Öæ̧ üß ŸÖÖî̧ ü ÃÖê μÖÆü ÜÖŸ´Ö ÆüÖê •ÖÖ‹ÝÖÖ, ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú μÖÆü ÃÖÓ³Ö¾Ö ®ÖÆüßÓ

Æüî… ¸üÖÂ™ÒßμÖ ÃÖã̧ üõÖÖ Ûúß ¤üé×Â™ü ÃÖê Æü´Ö μÖÆü ´ÖÖ®ÖÛú¸ü “Ö»ÖŸÖê ÆüîÓ ×Ûú ‡ÃÖÛúÖ ÃÖ´ÖμÖ-ÃÖ´ÖμÖ ¯Ö¸ü ¯Ö¸üßõÖÞÖ

ÆüÖêŸÖê ¸üÆü®ÖÖ “ÖÖ×Æü‹…

†²Ö Æü´ÖÖ ȩ̂ü “Öß®Ö Ûêú ÃÖÖ£Ö ÃÖÓ²ÖÓ¬Ö †“”êû ÆüîÓ… ¾ÖÆü ³Öß †“”ûß ŸÖ¸üÆü ÃÖê “Ö»Ö ¸üÆüÖ Æüî, Æü´Ö ³Öß “Öß®Ö

´ÖêÓ •ÖÖ ¸üÆêü ÆüîÓ, “Öß®Ö ³Öß Æü´ÖÖ ȩ̂ü μÖÆüÖÓ †Ö ¸üÆüÖ Æüî… ‡ÃÖ´ÖêÓ ‡ŸÖ®ÖÖ †ÓŸÖ¸ü ÆüÖê ÃÖÛúŸÖÖ Æüî ×Ûú ˆ®ÖÛúÖ Ûúã”û

†×¬ÖÛú ÆüÖê ÃÖÛúŸÖÖ Æüî, Æü´ÖÖ¸üÖ Ûúã”û Ûú´Ö ÆüÖê ÃÖÛúŸÖÖ Æüî, »Öê×Ûú®Ö †ÝÖ¸ü μÖÆü “Ö»Ö ÃÖÛúŸÖÖ Æüî, ŸÖÖê Ã¾ÖÖ³ÖÖ×¾ÖÛú

Æüî ×Ûú Æü´Ö ¤üÖê®ÖÖêÓ †Ö¯ÖÃÖß ŸÖÖ»Ö´Öê»Ö Ûêú †Ö¬ÖÖ¸ü ¯Ö¸ü ²ÖÖê»ÖêÓ ×Ûú †Ö¯Ö Æü´ÖÖ ȩ̂ü ´ÖÖ´Ö»Öê ´ÖêÓ ÛúÆüßÓ ÆüÃŸÖõÖê̄ Ö ´ÖŸÖ

Ûú¸üÖê †Öî̧ ü Æü´Ö †Ö¯ÖÛêú ´ÖÖ´Ö»Öê ´ÖêÓ ÆüÃŸÖõÖê̄ Ö ®ÖÆüßÓ Ûú ȩ̂üÓÝÖê… †³Öß •Ö®Ö¾Ö¸üß, 2020 ´ÖêÓ ÃÖÓμÖãŒŸÖ ¸üÖ•μÖ †´Öê×¸üÛúÖ
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´ÖêÓ •ÖÖê ¤üÖê regulations ‡ÃÖß ×¾ÖÂÖμÖ ¯Ö¸ü ¯ÖÖ×¸üŸÖ ×Ûú‹ ÝÖ‹ ÆüîÓ, ‡ÃÖ´ÖêÓ ‹Ûú foreign investment ÛúÖ

Æüî †Öî̧ ü ¤üæÃÖ¸üÖ •ÖÖê Æüî, ¾ÖÆü Foreign Investment in U.S.A. Æüî… ‡ÃÖ´ÖêÓ ‹Ûú Ûú´Öê™üß ÛúÖ ÝÖšü®Ö ×ÛúμÖÖ
ÝÖμÖÖ Æüî, ×•ÖÃÖÛúÖ ®ÖÖ´Ö Committee on Foreign Investment in U.S.A. Æüî… ˆÃÖ®Öê μÖÆü †¯Ö®Öê ÛúÖê

ÃÖã̧ ü×õÖŸÖ Ûú¸ü®Öê Ûêú ×»Ö‹ ×ÛúμÖÖ Æüî… ˆÃÖß ÛúÖê »ÖêÛú¸ü ÛúÆüßÓ ®Ö ÛúÆüßÓ ‹Ûú ÜÖŸÖ ȩ̂ü Ûúß ×Ã£Ö×ŸÖ †Ö‡Ô ×Ûú

Æü´Ö ŒμÖÖ Ûú ȩ̂üÓ… μÖÆü ÃÖ×´Ö×ŸÖ ‡ÃÖ ²ÖÖŸÖ Ûúß ÃÖ´ÖßõÖÖ Ûú¸üŸÖß Æüî ×Ûú †´Öê×¸üÛúÖ ´ÖêÓ •ÖÖê ×¾Ö¤êü¿Öß ¯ÖæÓ•Öß ÛúÖ

×®Ö¾Öê¿Ö ÆüÖê ¸üÆüÖ Æüî, ˆÃÖÃÖê ÛúÆüßÓ †´Öê×¸üÛúÖ Ûúß ÃÖã̧ üõÖÖ ÛúÖê ÛúÖê‡Ô ÜÖŸÖ¸üÖ ŸÖÖê ®ÖÆüßÓ Æüî, ¾ÖÆü ÛúÆüßÓ †´Öê×¸üÛúÖ

ÛúÖê ¯ÖÎ³ÖÖ×¾ÖŸÖ ŸÖÖê ®ÖÆüßÓ Ûú¸ü ¸üÆüÖ Æüî, ÛúÆüßÓ ‡ÃÖ ×®Ö¾Öê¿Ö ÛúÖ ‡ÃŸÖế ÖÖ»Ö ¸üÖÂ™Ò ×¾Ö¸üÖê¬Öß ÝÖ×ŸÖ×¾Ö×¬ÖμÖÖêÓ ´ÖêÓ ŸÖÖê

®ÖÆüßÓ ÆüÖê ¸üÆüÖ Æüî… Æü´ÖÖ ȩ̂ü μÖÆüÖÓ ³Öß ‹êÃÖÖ ÆüÖê ¸üÆüÖ Æüî… Æü´Ö ³Öß †¯Ö®Öê μÖÆüÖÓ ¯Ö¸ü ‡ÃÖÛúÖê ¯Öæ̧ êü ŸÖÖî̧ ü ¯Ö¸ü

ÜÖã»ÖÖ ”ûÖê›Í ¤êüÓÝÖê †Öî̧ ü •ÖÖê †Öê̄ Ö®Ö ´ÖÖÛêúÔ™ü Æüî, ŸÖÖê †Öê̄ Ö®Ö ´ÖÖÛêúÔ™ü ÛúÖê Æü´Ö †¯Ö®Öß ÃÖã̧ üõÖÖ Ûêú ÃÖÖ£Ö Ûú³Öß

³Öß, ×ÛúÃÖß ³Öß ×Ã£Ö×ŸÖ ´ÖêÓ •ÖÖê›ÍêÓÝÖê Æüß ®ÖÆüßÓ… ÃÖã̧ üõÖÖ Æü´ÖÖ¸üß ¯ÖÆü»Öß ¯ÖÎÖ£Ö×´ÖÛúŸÖÖ Æüî… ÆüÖÓ, μÖÆü •Öºþ¸ü Æüî

×Ûú Æü´ÖêÓ †´Öê×¸üÛúÖ Ûêú ‡ÃÖ ȩ̂üÝÖã»Öê¿Ö®Ö ÛúÖ †¬μÖμÖ®Ö Ûú¸ü®ÖÖ “ÖÖ×Æü‹ ŸÖ£ÖÖ ¿Öß‘ÖÎ Æüß, •ÖîÃÖÖ ×Ûú •ÖÖ¬Ö¾Ö •Öß

®Öê †¯Ö®Öê ×¾Ö¬ÖêμÖÛú ´ÖêÓ ÛúÆüÖ Æüî, μÖÆüÖÓ ¯Ö¸ü ‹Ûú ‹ŒÃÖ¯Ö™üÔËÃÖ Ûúß ÃÖ×´Ö×ŸÖ ²Ö®ÖÖ®Öß “ÖÖ×Æü‹ †Öî̧ ü ¾ÖÆü ÃÖ×´Ö×ŸÖ

‡ÃÖ ¯Ö¸ü ×¾Ö“ÖÖ¸ü Ûú¸ü®Öê Ûêú ²ÖÖ¤ü ‡ÃÖ ²ÖÖŸÖ ÛúÖê ÛúÆêü ×Ûú ×ÛúŸÖ®Öß Æü´ÖÛúÖê ¸üÖêÛú »ÖÝÖÖ®Öß “ÖÖ×Æü‹, ×ÛúŸÖ®Öß

Æü¤ü ŸÖÛú Æü´ÖêÓ †ÖÝÖê ²ÖœÍ®ÖÖ “ÖÖ×Æü‹… »Öê×Ûú®Ö μÖÆü ×Ûú Æü´Ö ‡ÃÖÛêú ×»Ö‹ ¯Öæ̧ üß ŸÖ¸üÆü ÃÖê ‡®ÛúÖ¸ü Ûú¸ü ¤êüÓ,

´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú μÖÆü ˆ×“ÖŸÖ ×Ã£Ö×ŸÖ ®ÖÆüßÓ ÆüÖêÝÖß…

†³Öß ¤êü¿Ö ´ÖêÓ Æüã‹ Ûúã”û ˆ¯Ö¦ü¾ÖÖêÓ ¯Ö¸ü ³Öß μÖÆü ²ÖÖŸÖ †Ö‡Ô £Öß ×Ûú ÛúÆüßÓ ®Ö ÛúÆüßÓ ‡®ÖÛúÖ ÃÖÓ²ÖÓ¬Ö

²ÖÖÆü¸üß ¿Ö×ŒŸÖμÖÖêÓ ÃÖê ŸÖÖê ®ÖÆüßÓ Æüî, ÛúÆüßÓ ²ÖÖÆü¸üß ¿Ö×ŒŸÖμÖÖÓ ‡ÃÖ´ÖêÓ ¿ÖÖ×´Ö»Ö ŸÖÖê ®ÖÆüßÓ ÆüîÓ… Æü´ÖÖ¸üß •ÖÖê ÃÖã̧ üõÖÖ

‹•ÖêÓ×ÃÖμÖÖÓ ÆüîÓ, ˆ®ÆüÖêÓ®Öê ‡ÃÖ ¯Ö¸ü †Ö¿ÖÓÛúÖ ³Öß ¾μÖŒŸÖ Ûúß £Öß †Öî̧ ü ÛúÆüßÓ-ÛúÆüßÓ ¾Öê ÜÖŸÖ ȩ̂ü ³Öß ÃÖÖ´Ö®Öê †Ö‹…

Æü´ÖÖ¸üß ÃÖã̧ üõÖÖ ‹•ÖêÓ×ÃÖμÖÖêÓ ®Öê ˆ®Ö ÜÖŸÖ¸üÖêÓ ÃÖê ×®Ö¯Ö™ü®Öê ÛúÖ ÛúÖ´Ö ³Öß ×ÛúμÖÖ Æüî… †³Öß ®Öê̄ ÖÖ»Ö Ûêú ´ÖÖ¬μÖ´Ö

ÃÖê ¿Ö¸ü•Öß»Ö μÖÆüÖÓ †ÖμÖÖ £ÖÖ… ¾ÖÆü μÖÆüÖÓ †ÖÛú¸ü †¯Ö®Öß ²ÖÖŸÖ ÛúÖê ÛúÆü ¸üÆüÖ £ÖÖ… ¿Ö¸ü•Öß»Ö Ûêú ´ÖÖ´Ö»Öê

´ÖêÓ ³Öß •Ö²Ö ÃÖã̧ üõÖÖ ‹•ÖêÓ×ÃÖμÖÖêÓ ®Öê •ÖÖÓ“Ö Ûúß, ŸÖÖê ¯ÖÖμÖÖ ×Ûú ×ÛúÃÖ ŸÖ¸üÆü ÃÖê ÝÖ›Í²Ö›Íß Ûúã”û ²ÖÖÆü¸üß ¿Ö×ŒŸÖμÖÖÓ

Ûú¸ü®ÖÖ “ÖÖÆüŸÖß ÆüîÓ… ‹êÃÖê Æüß ‹Ûú ¾μÖ×ŒŸÖ ®Öê̄ ÖÖ»Ö ´ÖêÓ ²ÖîšüÛú¸ü ×™üÛú™üÖêÓ ´ÖêÓ ÝÖ›Í²Ö›Íß Ûú¸üÛêú ȩ̂ü»Ö Ûêú ¯Öæ̧ êü

œüÖÓ“Öê ÛúÖê ÜÖŸ´Ö Ûú¸ü®Öê ÛúÖ ¯ÖÎμÖÖÃÖ Ûú¸ü ¸üÆüÖ £ÖÖ… ‡ÃÖ ´ÖÖ´Ö»Öê ´ÖêÓ ³Öß Æü´ÖÖ¸üß ÃÖã̧ üõÖÖ ‹•ÖêÓ×ÃÖμÖÖÓ ÃÖŸÖÛúÔ

£ÖßÓ †Öî̧ ü ˆ®ÆüÖêÓ®Öê ‡ÃÖ ´ÖÖ´Ö»Öê ´ÖêÓ ³Öß •ÖÖÓ“Ö Ûú¸üÛêú Ûú‡Ô »ÖÖêÝÖÖêÓ ÛúÖê ¯ÖÛú›ÍÖ Æüî… †³Öß ŸÖÛú ‹Ûú ¾μÖ×ŒŸÖ

®ÖÆüßÓ ¯ÖÛú›ÍÖ •ÖÖ ÃÖÛúÖ Æüî, ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú ¾ÖÆü ³Öß •Ö»¤üß ¯ÖÛú›ÍÖ •ÖÖ‹ÝÖÖ… •Ö²Ö ÃÖã̧ üõÖÖ ‹•ÖêÓ×ÃÖμÖÖÓ

•ÖÖÓ“Ö Ûú¸ü ¸üÆüß £ÖßÓ, ŸÖÖê ˆ®ÆüÖêÓ®Öê ¯ÖÖμÖÖ ×Ûú Ûú‡Ô ‹êÃÖê ÃÖÓÝÖšü®Ö ÆüîÓ, •ÖÖê ¸üÖÂ™Ò-×¾Ö¸üÖê¬Öß ÝÖ×ŸÖ×¾Ö×¬ÖμÖÖêÓ ´ÖêÓ »ÖÝÖê

Æüã‹ ÆüîÓ… ´ÖÆüÖê¤üμÖ, †ÝÖ¸ü Æü´Ö®Öê ¸üÖÂ™Ò ×¾Ö¸üÖê¬Öß ÝÖ×ŸÖ×¾Ö×¬ÖμÖÖêÓ ¯Ö¸ü ¯ÖÖ¸ü ®ÖÆüßÓ ¯ÖÖμÖÖ, ŸÖÖê ¾Öê Æü´ÖÖ¸üß ÃÖã̧ üõÖÖ

ÛúÖê ÛúÆüßÓ ®Ö ÛúÆüßÓ ³Öê¤ü ÃÖÛúŸÖß ÆüîÓ, »Öê×Ûú®Ö Æü´Ö®Öê ¾ÖÆü ×Ã£Ö×ŸÖ ®ÖÆüßÓ †Ö®Öê ¤üß †Öî̧ ü Æü´Ö®Öê μÖÆü ¯ÖÖμÖÖ ×Ûú

Æü´ÖêÓ †¯Ö®Öß ÃÖã̧ üõÖÖ ‹•ÖêÓ×ÃÖμÖÖêÓ ¯Ö¸ü ³Ö¸üÖêÃÖÖ ¸üÜÖ®ÖÖ “ÖÖ×Æü‹ †Öî̧ ü ˆÃÖß †Ö¬ÖÖ¸ü ¯Ö¸ü Æü´ÖêÓ ˆÃÖ ÛúÖ´Ö ÛúÖê

¯Öæ̧ üÖ Ûú¸ü®ÖÖ “ÖÖ×Æü‹…

´ÖÆüÖê¤üμÖ, Æü´ÖÖ ȩ̂ü ÃÖ¸üÛúÖ¸üß ‹¾ÖÓ †®μÖ ÃÖÓÃ£ÖÖ®ÖÖêÓ ´ÖêÓ data Ûúß ÃÖã̧ üõÖÖ ³Öß ‹Ûú ²ÖÆüãŸÖ ´ÖÆüŸ¾Ö¯ÖæÞÖÔ ×¾ÖÂÖμÖ

Æüî… Æü´ÖÖ ȩ̂ü μÖÆüÖÓ ÃÖê ²Öß´ÖÖ, ²ÖîÓÛú †Öî̧ ü †®μÖ ÃÖÓÃ£ÖÖ®ÖÖêÓ ÃÖê Ûú³Öß-Ûú³Öß data “ÖÖȩ̂ üß Æüã†Ö ³Öß Æüî, ‹êÃÖÖ ®ÖÆüßÓ

Æüî ×Ûú “ÖÖȩ̂ üß ®ÖÆüßÓ Æüã†Ö Æüî, »Öê×Ûú®Ö ˆÃÖÛêú ²ÖÖ¾Ö•Öæ¤ü ³Öß ÃÖŸÖÛúÔŸÖÖ Ûêú ¸üÆüŸÖê, •ÖÖê data “ÖÖȩ̂ üß Æüã‹, ¾Öê
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ŸÖã̧ ü®ŸÖ ¯ÖÛú›Í ´ÖêÓ ³Öß †Ö ÝÖ‹ †Öî̧ ü ¯ÖÛú›Í ´ÖêÓ †Ö®Öê Ûêú ÃÖÖ£Ö-ÃÖÖ£Ö μÖê ¯ÖÎ¿®Ö ˆšü®Öê »ÖÝÖê ×Ûú Æü´ÖêÓ Æü¸ü

ÃÖ´ÖμÖ ÛúîÃÖê-ÛúîÃÖê ‡ÃÖ ¯Ö¸ü ÃÖ´ÖßõÖÖ Ûú¸ü®Öß “ÖÖ×Æü‹…

´ÖÆüÖê¤üμÖ, ‡ÃÖ ¯ÖÎÛúÖ¸ü ÃÖê “ÖæÓ×Ûú ¯ÖÆü»Öê ÃÖê Æüß ³ÖÖ¸üŸÖ Ûúß ˆ¤üÖ¸üßÛú¸üÞÖ Ûúß ®Öß×ŸÖ ¸üÆüß Æüî, ‡ÃÖ×»Ö‹

†Ö¤ü¸üÞÖßμÖ ›üÖ. ´Ö®Ö´ÖÖêÆü®Ö ×ÃÖÓÆü •Öß ®Öê †¯Ö®Öê ÃÖ´ÖμÖ ´ÖêÓ ¤êü¿Ö ´ÖêÓ •ÖÖê ˆ¤üÖ¸üßÛú¸üÞÖ Ûúß Ûúß ®ÖßÓ¾Ö ›üÖ»Öß,

ˆÃÖÛêú ÛúÖ¸üÞÖ Æü´Ö ÛúÆü ÃÖÛúŸÖê ÆüîÓ ×Ûú ×¾Ö¿¾Ö Ûúß ×Ã£Ö×ŸÖ ´ÖêÓ ‡ÃÖ õÖê¡Ö ´ÖêÓ ³Öß ³ÖÖ¸üŸÖ †ÖÝÖê †ÖμÖÖ †Öî̧ ü

×¾Ö¿¾Ö-¯Ö™ü»Ö ¯Ö¸ü ³ÖÖ¸üŸÖ ÛúÖ ®ÖŒ¿ÖÖ ²Ö¤ü»ÖÖ… †ÝÖ¸ü μÖÆü ˆÃÖ ÃÖ´ÖμÖ ®ÖÆüßÓ Æüã†Ö ÆüÖêŸÖÖ, ŸÖÖê †Ö•Ö ³Öß Æü´Ö

‹Ûú ÃÖÓÛúã×“ÖŸÖ ×Ã£Ö×ŸÖ ´ÖêÓ Æüß ¸üÆêü ÆüÖêŸÖê… ŸÖ²Ö μÖÆü ÆüÖê •ÖÖ®Öê Ûêú ÛúÖ¸üÞÖ †Öî̧ ü ¾ÖŸÖỐ ÖÖ®Ö ´ÖêÓ ¯ÖÎ¬ÖÖ®Ö ´ÖÓ¡Öß,

†Ö¤ü¸üÞÖßμÖ ®Ö ȩ̂ü®¦ü ´ÖÖê¤üß •Öß ®Öê ˆÃÖê •Ö²Ö †ÖÝÖê ²ÖœÍÖμÖÖ, ŸÖÖê ‡ÃÖÛêú ÛúÖ¸üÞÖ ¯Öæ̧ üÖ ×¾Ö¿¾Ö ‡ÃÖ ¯Ö¸ü ¬μÖÖ®Ö

¤êü ¸üÆüÖ Æüî †Öî̧ ü †Ö•Ö ×Æü®¤üãÃŸÖÖ®Ö †ÖÝÖê ²ÖœÍ ¸üÆüÖ Æüî… ‡ÃÖ×»Ö‹ ²ÖœÍŸÖê Æüã‹ ×Æü®¤üãÃŸÖÖ®Ö ´ÖêÓ Æü´Ö ‡ÃÖê ¯Öæ̧ üß

ŸÖ¸üÆü ÃÖê ÜÖŸ´Ö ®ÖÆüßÓ Ûú¸ü ÃÖÛúŸÖê ÆüîÓ †Öî̧ ü ‡ÃÖê ¸üÖêÛú ®ÖÆüßÓ ÃÖÛúŸÖê ÆüîÓ…

´ÖÆüÖê¤üμÖ, Æü´Ö ÃÖã̧ ü×õÖŸÖ ÛúîÃÖê ¸üÆêüÓ, ‡ÃÖ ×¾ÖÂÖμÖ ´ÖêÓ †Ö¤ü¸üÞÖßμÖ ›üÖ. ®Ö ȩ̂ü®¦ü •ÖÖ¬Ö¾Ö •Öß ®Öê ¯ÖÎÃŸÖÖ¾Ö

×ÛúμÖÖ Æüî, ˆÃÖ´ÖêÓ ×®Ö×¿“ÖŸÖ ºþ¯Ö ÃÖê μÖÆüß Æüî ×Ûú Æü´Ö ÛúîÃÖê ÃÖã̧ üõÖÖ Ûêú ÃÖÖ£Ö ‡ÃÖ ×²Ö•Ö®ÖêÃÖ ÛúÖê Ûú ȩ̂üÓ…

μÖÆü ²ÖÆüãŸÖ ´ÖÆüŸ¾Ö¯ÖæÞÖÔ Æüî †Öî̧ ü ×®Ö×¿“ÖŸÖ ºþ¯Ö ÃÖê ¯Öæ̧ êü ÃÖ¤ü®Ö ÛúÖê ‡ÃÖ ¯Ö¸ü ×¾Ö“ÖÖ¸ü Ûú¸ü®ÖÖ “ÖÖ×Æü‹… Ûêú¾Ö»Ö

×¾Ö“ÖÖ¸ü Æüß ®ÖÆüßÓ Ûú¸ü®ÖÖ “ÖÖ×Æü‹, ²Ö×»Ûú ‡ÃÖ ×¾ÖÂÖμÖ ´ÖêÓ †¯Ö®Öê suggestions ³Öß ¤êü®Öê “ÖÖ×Æü‹ ×•ÖÃÖÃÖê

μÖ×¤ü †Ö¾Ö¿μÖÛú ÆüÖê, ŸÖÖê ˆÃÖ ¯Ö¸ü ÃÖ¸üÛúÖ¸ü ÛúÆüßÓ ®Ö ÛúÆüßÓ †¯Ö®ÖÖ ×¾Ö¿¾ÖÖÃÖ ¾μÖŒŸÖ Ûú¸üŸÖê Æüã‹ ÛúÖμÖÔ Ûú¸ü

ÃÖÛêú, ŒμÖÖêÓ×Ûú ÃÖ¤ü®Ö ÛúÖ •ÖÖê ×¾ÖÂÖμÖ ÆüÖêŸÖÖ Æüî, ¾ÖÆü ÃÖ¸üÛúÖ¸ü ÛúÖ ×¾ÖÂÖμÖ ÆüÖêŸÖÖ Æüî…

´ÖÖ®μÖ¾Ö¸ü, †´Öê×¸üÛúÖ ´ÖêÓ ³Öß ‹Ûú ‹êÃÖß ¾μÖ¾ÖÃ£ÖÖ Ûúß ÝÖ‡Ô ×Ûú •ÖÖê ×¾Ö¤êü¿Öß ×®Ö¾Öê¿Ö »ÖÝÖÖŸÖÖ Æüî, •ÖÖê

×¾Ö¤êü¿ÖÖêÓ ´ÖêÓ ¯ÖæÓ•Öß »ÖÝÖŸÖß Æüî, ˆÃÖÛêú ×»Ö‹ ‹Ûú voluntary certificate ¤êü®ÖÖ ÆüÖêŸÖÖ Æüî… •Ö²Ö ¾ÖÆü

voluntary certificate ¤êüŸÖÖ Æüî ˆÃÖÛêú †Ö¬ÖÖ¸ü ¯Ö¸ü ¾ÖÆü ÃÖã̧ üõÖÖ, ÃÖã̧ ü×õÖŸÖ ¸üÆüŸÖß Æüî… ´Öã—Öê »ÖÝÖŸÖÖ Æüî

×Ûú ´ÖîÓ ³Öß ¿ÖÖμÖ¤ü μÖÆü ´ÖÆüÃÖæÃÖ Ûú¸üŸÖÖ ÆüæÓ ×Ûú ˆÃÖ ¯ÖÎÛúÖ¸ü Ûúß ¾μÖ¾ÖÃ£ÖÖ μÖÆüÖÓ ³Öß »ÖÖÝÖæ Ûú¸ü ¤üß •ÖÖ®Öß

“ÖÖ×Æü‹, ×•ÖÃÖÃÖê ³ÖÖ¸üŸÖ ´ÖêÓ ¾μÖÖ¯ÖÖ¸ü Ûú¸ü®Öê Ûêú ×»Ö‹ •ÖÖê ÛúÓ̄ Ö®Öß †ÖŸÖß Æüî, •ÖÖê »ÖÖêÝÖ †ÖŸÖê ÆüîÓ μÖÖ •ÖÖê μÖÆüÖÓ

×¾Ö¤êü¿Öß ×®Ö¾Öê¿Ö Ûú¸üŸÖê ÆüîÓ, ˆÃÖÛêú †Ö¬ÖÖ¸ü ¯Ö¸ü ¾Öê ˆÃÖê ¿Öæ®μÖ ®Ö Ûú¸ü ÃÖÛêúÓ, ŒμÖÖêÓ×Ûú •Ö²Ö ¾Öê ¯ÖÆü»Öê Æüß

¾ÖÆü certificate ¤êü ¤êüŸÖê ÆüîÓ, ŸÖÖê ×±ú¸ü ¾Öê ˆÃÖÃÖê ÃÖ´²Ö¨ ¸üÆüŸÖê ÆüîÓ †Öî̧ ü ‡ÃÖ ®ÖÖŸÖê ¾Öê ˆÃÖÃÖê ²ÖÖÆü¸ü ®ÖÆüßÓ

•ÖÖ ÃÖÛúŸÖê ÆüîÓ…

´ÖÆÖê¤üμÖ, ‡ÃÖß ¯ÖÎÛúÖ¸ü ÃÖê Ûúã”û ¤êü¿ÖÖêÓ ´ÖêÓ ¯ÖæÓ•Öß ×®Ö¾Öê¿Ö ÛúÖê desirable †Öî̧ ü undesirable Ûúß

category ´ÖêÓ ×»ÖμÖÖ ÝÖμÖÖ Æüî… ‡®Ö ¤üÖê®ÖÖêÓ ²ÖÖŸÖÖêÓ ´ÖêÓ ¸üÖÂ™ÒßμÖ ÃÖã̧ üõÖÖ ¯Ö¸ü ¯Ö›Í®Öê ¾ÖÖ»Öê ×¾ÖÂÖμÖ ÛúÖê ³Öß †Öî̧ ü

ˆÃÖÛêú †ÃÖ¸ü ÛúÖê ³Öß ¤êüÜÖÖ •ÖÖŸÖÖ Æüî… ˆÃÖ ÃÖêŒ™ü¸ü ÛúÖê ×®Ö¾Öê¿Ö ÃÖê ²ÖÖÆü¸ü ³Öß ¸üÜÖ ¤êüŸÖê ÆüîÓ… †²Ö μÖ×¤ü

‡ÃÖ ×¾Ö“ÖÖ¸ü ×ÛúμÖÖ •ÖÖ‹, ŸÖÖê ‡ÃÖ´ÖêÓ μÖÆü ³Öß Æüî ×Ûú ×ÛúŸÖ®Öê ÃÖêŒ™üÃÖÔ ÛúÖê ×»ÖμÖÖ •ÖÖ‹ †Öî̧ ü ×ÛúŸÖ®Öê ÃÖêŒ™üÃÖÔ

ÛúÖê ²ÖÖÆü¸ü ¸üÜÖÖ •ÖÖ‹… ÛúÖî®Ö ÃÖÖ ÃÖêŒ™ü¸ü ‹êÃÖÖ Æüî, ×•ÖÃÖê Æü´Ö ˆ®ÆêüÓ ®ÖÆüßÓ ¤êü ÃÖÛúŸÖê ÆüîÓ †Öî̧ ü ÛúÖî®Ö ÃÖÖ

ÃÖêŒ™ü¸ü ‹êÃÖÖ Æüî, ×•ÖÃÖê Æü´Ö ˆ®ÆêüÓ ®ÖÆüßÓ ¤êü ÃÖÛúŸÖê ÆüîÓ… ‡ÃÖ ¯Ö¸ü ÃÖ¤ü®Ö ´ÖêÓ Ûú‡Ô ²ÖÖ¸ü ×¾Ö“ÖÖ¸ü Æüã†Ö Æüî…

±úÖêÃÖêÔ•ÌÖ Ûúß ×Ã£Ö×ŸÖ ÛúÖê Æü´Ö ÛúÆüÖÓ ŸÖÛú »Öê •ÖÖ ÃÖÛúŸÖê ÆüîÓ, ŒμÖÖêÓ×Ûú μÖÆü ×¾ÖÂÖμÖ ¯Öæ̧ üß ŸÖ¸üÆü ÃÖê ³ÖÖ¸üŸÖ

Ûúß ÃÖã̧ üõÖÖ Ûêú ÃÖÖ£Ö •Öã›ÍÖ Æüã†Ö Æüî… ‡ÃÖ ²ÖÖŸÖ ÛúÖê ³Öß Æü´Ö »ÖêÛú¸ü “Ö»ÖêÓÝÖê †Öî̧ ü ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú
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μÖÆü ²ÖÆüãŸÖ ´ÖÆüŸ¾Ö¯ÖæÞÖÔ ÆüÖêÝÖÖ ×Ûú •ÖÖê ŸÖ´ÖÖ´Ö †®μÖ ¤êü¿Ö ‡ÃÖ ¯Ö¸ü ×¸üÃÖ“ÖÔ Ûú¸ü ¸üÆêü ÆüîÓ, ³ÖÖ¸üŸÖ ÛúÖê ³Öß

‡ÃÖ ¯Ö¸ü ¯Öæ̧ êü ŸÖÖî̧ ü ¯Ö¸ü ¬μÖÖ®Ö ¤êüÛú¸ü ÛúÖ´Ö Ûú¸ü®ÖÖ “ÖÖ×Æü‹…

´ÖÆüÖê¤üμÖ, •Ö²Ö Æü´ÖêÓ ¯ÖæÓ•Öß ×®Ö¾Öê¿Ö Ûúß †Ö¾Ö¿μÖÛúŸÖÖ Æüî, ŸÖÖê ¾ÖÆü Æü´Ö Ûú ȩ̂üÓÝÖê, »Öê×Ûú®Ö ¸üÖÂ™ÒßμÖ ÃÖã̧ üõÖÖ

Ûúß Ûúß´ÖŸÖ ¯Ö¸ü ×ÛúÃÖß ³Öß ×Ã£Ö×ŸÖ ´ÖêÓ ³ÖÖ¸üŸÖ ‡ÃÖê Ã¾ÖßÛúÖ¸ü ®ÖÆüßÓ Ûú ȩ̂üÝÖÖ… Æü´Ö Ã¾ÖßÛúÖ¸ü Ûú ȩ̂üÓÝÖê, ŸÖÖê Æü´ÖÖ¸üß

ÃÖã̧ üõÖÖ ÛúÖ ×¾ÖÂÖμÖ ¯ÖÆü»Öê ÆüÖêÝÖÖ †Öî̧ ü ˆÃÖÛêú ²ÖÖ¤ü, μÖÆü ÃÖ²Ö Ûúã”û ÆüÖêÝÖÖ… μÖª×¯Ö ¯Öæ̧ êü ×¾Ö¿¾Ö ´ÖêÓ ³ÖÖ¸üŸÖ

Ûúß Æüß ‹Ûú †£ÖÔ¾μÖ¾ÖÃ£ÖÖ ‹êÃÖß Æüî, •Ö²Ö ¯Öæ̧ êü ×¾Ö¿¾Ö Ûúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ ›üÝÖ´ÖÝÖÖŸÖß Æüî, ŸÖÖê ³Öß Ûêú¾Ö»Ö ²Ö“ÖŸÖ

Ûêú †Ö¬ÖÖ¸ü ¯Ö¸ü ³ÖÖ¸üŸÖ Ûúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ ÜÖ›Íß ¸üÆüŸÖß Æüî… ¾ÖÆü ÛúÆüßÓ ³Öß ®ÖÆüßÓ ›üÝÖ´ÖÝÖÖŸÖß Æüî… ‡ÃÖÛúÖ

´ÖŸÖ»Ö²Ö μÖÆü Æüî ×Ûú Æü´Ö †¯Ö®Öß ÃÖã̧ üõÖÖ ÛúÖê †¾Ö¿μÖ ¤êüÜÖêÓ, »Öê×Ûú®Ö ˆÃÖÃÖê ¯ÖÆü»Öê †¯Ö®Öß ×¾Ö¢ÖßμÖ ×Ã£Ö×ŸÖ

ÛúÖê ³Öß ¤êüÜÖêÓ… Æü´Ö μÖÆü ¤êüÜÖêÓ ×Ûú Æü´ÖÖ¸üß ×¾Ö¢ÖßμÖ ×Ã£Ö×ŸÖ ³Öß ÃÖã̧ ü×õÖŸÖ ¸üÆêü, Æü´ÖÖ¸üÖ †®μÖ ¤êü¿ÖÖêÓ ÃÖê business

³Öß “Ö»ÖŸÖÖ ¸üÆêü †Öî̧ ü Æü´Ö †¯Ö®Öê business ³Öß ²Ö®ÖÖ‹ ¸üÜÖêÓ, »Öê×Ûú®Ö Æü´ÖÖ¸üß ¯ÖÆü»Öß ¯ÖÎÖ£Ö×´ÖÛúŸÖÖ ‡ÃÖ

²ÖÖŸÖ Ûúß •Öºþ¸ü ÆüÖê®Öß “ÖÖ×Æü‹ ×Ûú Æü´ÖÖ¸üß ¸üÖÂ™ÒßμÖ ÃÖã̧ üõÖÖ ÛúîÃÖê ÃÖã̧ ü×õÖŸÖ Æüî? ´Öȩ̂ üÖ μÖÆü ×¾ÖÂÖμÖ Æüî †Öî̧ ü

‡ÃÖ ×¾ÖÂÖμÖ ÛúÖê »ÖêÛú¸ü ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú μÖÆü ‹Ûú ÝÖÆü®Ö ×¾Ö“ÖÖ¸üÞÖßμÖ ×¾ÖÂÖμÖ Æüî… ×¯Ö”û»Öê ÃÖ¡Ö ´ÖêÓ ³Öß

†Ö¤ü¸üÞÖßμÖ ®Ö ȩ̂ü®¦ü •ÖÖ¬Ö¾Ö •Öß ®Öê μÖÆü ×¾ÖÂÖμÖ ¸üÜÖÖ £ÖÖ… †Ö•Ö ³Öß ˆ®ÆüÖêÓ®Öê •ÖÖê ²ÖÖŸÖ ÛúÆüß Æüî, ˆÃÖ´ÖêÓ

²ÖÆüãŸÖ ÃÖÖ±ú ¿Ö²¤üÖêÓ ´ÖêÓ ‡ÃÖÛúÖê ¸üÜÖÖ Æüî… ²ÖîÓÛú ´ÖêÓ •ÖÖê ÃÖß´ÖÖ Æüî, †Ö¯Ö®Öê •ÖÖê 74 ¯Ö¸üÃÖêÓ™ü Ûúß ÃÖß´ÖÖ ×¤üÜÖÖ‡Ô

Æüî, Æü´ÖêÓ ˆÃÖ ¯Ö¸ü ×¾Ö“ÖÖ¸ü Ûú¸ü®ÖÖ “ÖÖ×Æü‹ ×Ûú Æü´Ö ˆÃÖÛúÖê ÛúîÃÖê, ÛúÆüÖÑ ŸÖÛú »Öê •ÖÖ ÃÖÛúŸÖê ÆüîÓ †Öî̧ ü ×ÛúŸÖ®ÖÖ

Ûú´Ö Ûú¸ü ÃÖÛúŸÖê ÆüîÓ? μÖÆü Malaysia ´ÖêÓ 30 per cent Æüî, Cambodia ´ÖêÓ 40 per cent Æüî †Öî̧ ü

μÖÆüÖÑ ¯Ö¸ü 74 ¯Ö¸üÃÖêÓ™ü Æüî… ÛúÆü®Öê ÛúÖ †£ÖÔ μÖÆü Æüî ×Ûú ÃÖ²ÖÛúß ¯Ö×¸ü×Ã£Ö×ŸÖμÖÖÑ †»ÖÝÖ-†»ÖÝÖ ÆüîÓ… ˆ®Ö

¯Ö×¸ü×Ã£Ö×ŸÖμÖÖêÓ Ûêú †»ÖÝÖ-†»ÖÝÖ ÆüÖê®Öê Ûêú †Ö¬ÖÖ¸ü ¯Ö¸ü ³ÖÖ¸üŸÖ ®Öê †¯Ö®Öß ‹Ûú ¾μÖ¾ÖÃ£ÖÖ ¤üß Æüî, ´Ö»Öê×¿ÖμÖÖ

”ûÖê™êü †Ö¬ÖÖ¸ü ¯Ö¸ü †¯Ö®Öß ¾μÖ¾ÖÃ£ÖÖ Ã£ÖÖ×¯ÖŸÖ Ûú¸üŸÖÖ Æüî †Öî̧ ü ÛúÓ²ÖÖê×›üμÖÖ ²ÖÆüãŸÖ ”ûÖê™êü †Ö¬ÖÖ¸ü ¯Ö¸ü Ã£ÖÖ×¯ÖŸÖ

Ûú¸üŸÖÖ Æüî…

´ÖÆüÖê¤üμÖ, ³ÖÖ¸üŸÖ Ûúß •ÖÖê †£ÖÔ¾μÖ¾ÖÃ£ÖÖ Æüî, ¾ÖÆü ¯Öæ̧ êü ×¾Ö¿¾Ö ÛúÖê ³Öß ¯ÖÎ³ÖÖ×¾ÖŸÖ Ûú¸üŸÖß Æüî… ‹êÃÖÖ ®ÖÆüßÓ

Æüî ×Ûú ³ÖÖ¸üŸÖ Ûúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ ÛúÖê ÛúÖê‡Ô ¯ÖÎ³ÖÖ×¾ÖŸÖ Ûú¸ü ¯ÖÖμÖÖ Æüî… †³Öß ŸÖÛú ‹êÃÖÖ ÛúÖê‡Ô ®ÖÆüßÓ Ûú¸ü ¯ÖÖμÖÖ

Æüî… ³ÖÖ¸üŸÖ Ã¾ÖμÖÓ †¯Ö®Öê ×²Ö•Ö®ÖêÃÖ Ûêú «üÖ¸üÖ ÛúÖμÖÔ Ûú¸üŸÖÖ ¸üÆüÖ Æüî… μÖÆü †Ö•Ö ÃÖê ®ÖÆüßÓ, ²Ö×»Ûú ¯ÖÎÖ“Öß®Ö

ÃÖ´ÖμÖ ÃÖê ÆüÖê ¸üÆüÖ Æüî… ³ÖÖ¸üŸÖ ÛúÖ ´ÖÖ»Ö “Öß®Ö ŸÖÛú •ÖÖŸÖÖ ¸üÆüÖ Æüî, ³ÖÖ¸üŸÖ ÛúÖ ´ÖÖ»Ö ˆ¬Ö¸ü ÃÖê ÆüÖêŸÖê Æüã‹

†´Ö¸üßÛúÖ ŸÖÛú •ÖÖŸÖÖ ¸üÆüÖ Æüî… †Öî̧ ü •Ö²Ö ˆ¬Ö¸ü ÃÖê ¾ÖÆüÖÑ ŸÖÛú •ÖÖŸÖê ¸üÆêü ÆüîÓ, ŸÖÖê ¾ÖÆüÖÑ ÃÖê ¯ÖæÓ•Öß ÛúÖ

×®Ö¾Öê¿Ö ³Öß ÆüÖêŸÖÖ ¸üÆüÖ Æüî… ´ÖîÓ †Ö¯ÖÛúÖê ²ÖŸÖÖ®ÖÖ “ÖÖÆüæÓÝÖÖ ×Ûú ˆÃÖ ÃÖ´ÖμÖ ³Öß »ÖÖêÝÖ ¯ÖæÓ•Öß Ûêú ×®Ö¾Öê¿Ö Ûúß

ÃÖã̧ üõÖÖ ¯Ö¸ü Æü´Öê¿ÖÖ ¬μÖÖ®Ö ¤êüŸÖê ¸üÆêü £Öê… ¾Öê •Ö²Ö Ûú³Öß ®ÖÖ¾ÖÖêÓ ÃÖê, ³Ö ȩ̂ü Æüã‹ •ÖÆüÖ•ÖÖêÓ ÃÖê †¯Ö®ÖÖ ¾μÖÖ¯ÖÖ¸ü

Ûú¸üŸÖê £Öê, ŸÖ²Ö ³Öß μÖÆü ÃÖã̧ üõÖÖ Æü´Öê¿ÖÖ ÃÖã̧ ü×õÖŸÖ ¸üÆüß †Öî̧ ü ³ÖÖ¸üŸÖ Ûúß ÃÖã̧ üõÖÖ ÛúÖê ˆÃÖ ÃÖ´ÖμÖ ³Öß ÛúÖê‡Ô

³Öê¤ü ®ÖÆüßÓ ¯ÖÖμÖÖ £ÖÖ… ‡ÃÖ×»Ö‹ ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÓ ×Ûú †Ö•Ö Ûúß ×Ã£Ö×ŸÖ ´ÖêÓ, •Ö²Ö ³ÖÖ¸üŸÖ ÃÖã̧ üõÖÖ Ûúß ¤üé×Â™ü

ÃÖê ²ÖÆüãŸÖ †ÖÝÖê ×®ÖÛú»Ö ÝÖμÖÖ Æüî, •ÖÆüÖÑ ³ÖÖ¸üŸÖ Ûúß ÃÖê®ÖÖ†ÖêÓ ¯Ö¸ü “Ö“ÖÖÔ ÆüÖêŸÖß Æüî, ³ÖÖ¸üŸÖ Ûêú banking sector

¯Ö¸ü “Ö“ÖÖÔ ÆüÖêŸÖß Æüî, ³ÖÖ¸üŸÖ Ûúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ ¯Ö¸ü “Ö“ÖÖÔ ÆüÖêŸÖß Æüî, ŸÖÖê ³ÖÖ¸üŸÖ ÛúÆüßÓ ³Öß ÜÖŸ´Ö ÆüÖê •ÖÖ‹,

μÖÆü ×Ã£Ö×ŸÖ ¯Öî¤üÖ ®ÖÆüßÓ ÆüÖê ÃÖÛúŸÖß Æüî… ‡ÃÖ ¯ÖÎÛúÖ¸ü ÃÖê ´ÖîÓ μÖÆü ÃÖ´Ö—ÖŸÖÖ ÆüæÓ ×Ûú ×•ÖŸÖ®Öê ³Öß †ÓŸÖ¸üÖÔÂ™ÒßμÖ

ÃÖÓÃ£ÖÖ®Ö ÆüîÓ, ¾Öê ‡ÃÖÛúÖê ÃÖ´Ö—Ö ¸üÆêü ÆüîÓ…
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´ÖÆüÖê¤üμÖ, Financial Action Task Force ®Öê ¯ÖÖ×ÛúÃŸÖÖ®Ö ÛúÖê Grey List ´ÖêÓ ›üÖ»Ö ×¤üμÖÖ Æüî…
´ÖîÓ †Ö¯ÖÛúÖê ²ÖŸÖÖ®ÖÖ “ÖÖÆüæÓÝÖÖ ×Ûú Æü´Ö †Ö•Ö ³Öß ×ÛúŸÖ®Öê ´Ö•Ö²ÖæŸÖ ÆüîÓ? ²ÖÆüãŸÖ ÃÖê »ÖÖêÝÖÖêÓ ®Öê ¯ÖÎμÖŸ®Ö ×Ûú‹ ×Ûú

³ÖÖ¸üŸÖ ´ÖêÓ £ÖÖê›Íê-²ÖÆüãŸÖ ”êû¤ü Ûú¸ü ¤êüÓ, »Öê×Ûú®Ö ³Ö¸üÃÖÛú ¯ÖÎμÖŸ®Ö Ûú¸ü®Öê Ûêú ²ÖÖ¤ü ³Öß ¾Öê ‹êÃÖÖ ®ÖÆüßÓ ¯ÖÖ‹… ¯Ö×¸üÞÖÖ´Ö

μÖÆüß ¸üÆüÖ ×Ûú Æü´Ö ‹Ûú•Öã™ü ÆüîÓ, Æü´Ö ²Ö“ÖŸÖ Ûúß ×Ã£Ö×ŸÖ •ÖÖ®ÖŸÖê ÆüîÓ… Æü´ÖÖ ȩ̂ü ¯ÖÖÃÖ Æü´Öê¿ÖÖ ÃÖê ÃÖ²ÖÃÖê ¯ÖÆü»ÖÖ

×²ÖÓ¤üã μÖÆü ¸üÆüÖ Æüî ×Ûú Æü´ÖÖ¸üß ÃÖã̧ üõÖÖ ¯ÖÎ£Ö´Ö Æüî, business ²ÖÖ¤ü ´ÖêÓ Æüî… FDI ³Öß ÛúÆüßÓ ¯Ö¸ü ³Öß ‹êÃÖß
×Ã£Ö×ŸÖ »ÖÖÛú¸ü ®ÖÆüßÓ ÜÖ›Íß Ûú¸ü ¤êüÝÖß •ÖÖê ³ÖÖ¸üŸÖ ÛúÖê, ˆÃÖÛúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ ÛúÖê, ˆÃÖÛúß ÃÖã̧ üõÖÖ ÛúÖê ¯Öæ̧ êü

ŸÖÖî̧ ü ÃÖê ÜÖŸ´Ö Ûú¸ü ¤êü… ‡ÃÖ ®ÖÖŸÖê ÃÖê ´Öȩ̂ üÖ μÖÆü ´ÖÖ®Ö®ÖÖ Æüî ×Ûú Æü´ÖêÓ ¿Öß‘ÖÎ Æüß Security-related
Investment Review Committee ÛúÖ ÝÖšü®Ö Ûú¸ü®ÖÖ “ÖÖ×Æü‹… ‡ÃÖÛêú ÝÖšü®Ö ÃÖê ´ÖîÓ μÖÆü ´ÖÖ®Ö ÃÖÛúŸÖÖ
ÆüæÓ ×Ûú ‡ÃÖ ¯Ö¸ü ×®Ö×¿“ÖŸÖ ºþ¯Ö ÃÖê ¯Öæ̧ üß ŸÖ¸üÆü ÃÖê ×¾Ö“ÖÖ¸ü ÆüÖêÝÖÖ, ×²Ö•Ö®ÖêÃÖ ³Öß “Ö»ÖŸÖÖ ¸üÆêüÝÖÖ, ×¾Ö¤êü¿Öß

¯ÖæÓ•Öß ³Öß †ÖŸÖß ¸üÆêüÝÖß †Öî̧ ü ³ÖÖ¸üŸÖ ´ÖêÓ »ÖÝÖŸÖß ³Öß ¸üÆêüÝÖß…

†³Öß Ûúã”û ×¤ü®ÖÖêÓ ¯Öæ¾ÖÔ †Ö¤ü¸üÞÖßμÖ ×®Ö´ÖÔ»ÖÖ ÃÖßŸÖÖ¸ü´ÖÞÖ •Öß ®Öê •Ö²Ö ²Ö•Ö™ü ¯Ö¸ü ³ÖÖÂÖÞÖ ×¤üμÖÖ £ÖÖ,

ŸÖÖê ˆÃÖ´ÖêÓ ˆ®ÆüÖêÓ®Öê μÖÆü ÛúÆüÖ £ÖÖ ×Ûú Æü´ÖÖ ȩ̂ü •ÖÖê †¯ÖÎ¾ÖÖÃÖß »ÖÖêÝÖ ÆüîÓ, μÖ×¤ü ¾Öê ³Öß †¯Ö®Öê ¯ÖîÃÖê ÛúÖê μÖÆüÖÑ

¯Ö¸ü »ÖÝÖÖŸÖê ÆüîÓ, ŸÖÖê Æü´Ö ˆ®ÖÛêú ˆÃÖ ¯ÖîÃÖê ¯Ö¸ü ŸÖÖê ®ÖÆüßÓ, »Öê×Ûú®Ö μÖÆüÖÑ Ûêú ¯ÖîÃÖê ¯Ö¸ü ™üîŒÃÖ »ÖÝÖÖ‹ÓÝÖê… Ûúã”û

†ÜÖ²ÖÖ¸üÖêÓ ®Öê ˆÃÖê ®Ö ÃÖ´Ö—ÖÛú¸ü ÛúÖê‡Ô ¤üæÃÖ¸üß ²ÖÖŸÖ ×»ÖÜÖ ¤üß… ˆ®ÆüÖêÓ®Öê ×»ÖÜÖÖ ×Ûú †²Ö ×¾Ö¤êü¿Öß †¯ÖÎ¾ÖÖ×ÃÖμÖÖêÓ

¯Ö¸ü ³Öß ™üîŒÃÖ »ÖÝÖÖμÖÖ •ÖÖ‹ÝÖÖ… ‹êÃÖÖ ®ÖÆüßÓ Æüî ×Ûú ˆ®ÖÛêú ˆÃÖ »ÖÖ³Ö ¯Ö¸ü ÛúÖê‡Ô ™üîŒÃÖ ®ÖÆüßÓ Æüî, ²Ö×»Ûú

³ÖÖ¸üŸÖ ´ÖêÓ “Ö»Ö®Öê ¾ÖÖ»Öê ˆ®ÖÛêú •ÖÖê ˆªÖêÝÖ ÆüîÓ, ³ÖÖ¸üŸÖ ´ÖêÓ “Ö»Ö®Öê ¾ÖÖ»Öê ˆ®ÖÛêú •ÖÖê ×®Ö¾Öê¿Ö ÆüîÓ, ˆ®Ö ¯Ö¸ü ³ÖÖ¸üŸÖ

ÃÖ¸üÛúÖ¸ü ×®Ö×¿“ÖŸÖ ºþ¯Ö ÃÖê ÃÖ®®Ö¨ ÆüÖêÛú¸ü ™üîŒÃÖ »ÖÝÖÖ‹ÝÖß… μÖ×¤ü ˆ®ÆüÖêÓ®Öê ‡ÃÖ ²ÖÖŸÖ ¯Ö¸ü Ûúã”û ÛúÆüÖ,

ŸÖÖê ¾ÖÆü ‡ÃÖ †Ö¬ÖÖ¸ü ¯Ö¸ü ÛúÆüÖ ×Ûú †ÝÖ¸ü μÖÆüÖÑ Ûêú »ÖÖêÝÖ ™üîŒÃÖ ¤êüŸÖê ÆüîÓ †Öî̧ ü ¾ÖÆü ¯ÖîÃÖÖ †ÝÖ¸ü μÖÆüÖÑ

†ÖÛú¸ü •ÖÖŸÖÖ Æüî, ŸÖÖê ¾ÖÆü ¯ÖîÃÖÖ ×ÃÖ±úÔ ‡ÃÖ ®ÖÖŸÖê ÃÖê ®Ö ²Ö“ÖÖ ¸üÆêü ×Ûú ¾ÖÆü †¯ÖÎ¾ÖÖ×ÃÖμÖÖêÓ ÛúÖ ¯ÖîÃÖÖ Æüî,

²Ö×»Ûú ‡ÃÖ ®ÖÖŸÖê ¸üÆêü ×Ûú ×ÆüÓ¤üãÃŸÖÖ®Ö ´ÖêÓ †Ö®Öê Ûêú ²ÖÖ¤ü, †²Ö ¾ÖÆü μÖÆüÖÑ Æüî… ¾ÖÆüÖÑ ÃÖê †ÖμÖÖ, ŸÖ²Ö Æü´Ö®Öê

™üîŒÃÖ ®ÖÆüßÓ ×»ÖμÖÖ, »Öê×Ûú®Ö •Ö²Ö ¾ÖÆü μÖÆüÖÑ Ûêú ×²Ö•Ö®ÖêÃÖ ´ÖêÓ »ÖÝÖÖ Æüî, ŸÖÖê ‡ÃÖ ®ÖÖŸÖê ×®Ö×¿“ÖŸÖ ºþ¯Ö ÃÖê Æü´ÖêÓ

ˆÃÖ ×²Ö•Ö®ÖêÃÖ Ûêú †Ö¬ÖÖ¸ü ¯Ö¸ü ¾ÖÆü ™üîŒÃÖ »Öê®ÖÖ “ÖÖ×Æü‹… †®Öã̧ üÖÝÖ •Öß μÖÆüÖÑ ²Öîšêü Æüã‹ ÆüîÓ, ²Ö•Ö™ü ³ÖÖÂÖÞÖ

´ÖêÓ †Ö¯Ö »ÖÖêÝÖÖêÓ ®Öê ‡ÃÖê ŸÖîμÖÖ¸ü ×ÛúμÖÖ £ÖÖ, ŸÖÖê ÃÖ¸üÛúÖ¸ü ®Öê ˆÃÖÛúÖ ¯ÖõÖ ¸üÜÖÖ… ´ÖÖ®μÖ¾Ö¸ü ÁÖ ´Öȩ̂ üÖ μÖÆü ´ÖÖ®Ö®ÖÖ

Æüî ×Ûú ³ÖÖ¸üŸÖ ÛúÖê ‡ÃÖÛêú ÃÖÖ£Ö †ÖÝÖê ²ÖœÍ®ÖÖ “ÖÖ×Æü‹, »Öê×Ûú®Ö †ÖÝÖê ²ÖœÍ®Öê Ûêú ÃÖÖ£Ö-ÃÖÖ£Ö ˆÃÖ´ÖêÓ ÃÖŸÖÛúÔŸÖÖ

¸üÜÖ®Öß “ÖÖ×Æü‹… Æü´ÖÖ¸üß ÃÖã̧ üõÖÖ ´ÖêÓ ÛúÖê‡Ô ÃÖêÓ¬Ö ®Ö »ÖÝÖÖ ÃÖÛêú, ‡ÃÖÛúÖ ¬μÖÖ®Ö ¸üÜÖ®ÖÖ “ÖÖ×Æü‹… Æü´Ö ¯Öæ̧ üß

ŸÖÖî̧ ü ¯Ö¸ü ÃÖã̧ ü×õÖŸÖ ¸üÆêüÓ, ‡ÃÖÛúß ²ÖÖŸÖ ¸üÜÖ®Öß “ÖÖ×Æü‹, »Öê×Ûú®Ö globalization Ûêú †Ö¬ÖÖ¸ü ¯Ö¸ü †ÝÖ¸ü ¯Öæ̧ üÖ

×¾Ö¿¾Ö “Ö»Ö ¸üÆüÖ Æüî, ŸÖÖê Æü´Ö ‡ÃÖÛúÖê ‡®ÖÛúÖ¸ü ®ÖÆüßÓ Ûú¸ü ÃÖÛúŸÖê ÆüîÓ, ¾ÖÆü ¯ÖæÑ•Öß †Ö‹ÝÖß… ÜÖŸÖ¸üÖ Ûêú¾Ö»Ö

“Öß®Ö ÃÖê •ÖŸÖÖμÖÖ •ÖÖ ¸üÆüÖ Æüî… ´Öã—Öê ®ÖÆüßÓ »ÖÝÖŸÖÖ Æüî ×Ûú “Öß®Ö †Ö•Ö ³Öß, “ÖæÑ×Ûú ³ÖÖ¸üŸÖ ²ÖÆüãŸÖ ²Ö›Íß †Ö²ÖÖ¤üß

¾ÖÖ»ÖÖ ¤êü¿Ö Æüî, μÖÆüÖÑ †ÖÛú¸ü †ÖÛÎú´ÖÞÖ Ûú ȩ̂üÝÖÖ… “Öß®Ö ÛúÖ ×®Ö¾Öê¿Ö ³Öß Æü´ÖÖ ȩ̂ü μÖÆüÖÑ Æüî †Öî̧ ü Æü´ÖÖ¸üÖ ×®Ö¾Öê¿Ö

³Öß ¾ÖÆüÖÑ Æüî, ŸÖÖê ‹êÃÖÖ ®ÖÆüßÓ Æüî ×Ûú ¾ÖÆü Æü´ÖÖ ȩ̂ü ‰ú¯Ö¸ü ÛúÖê‡Ô †ÖÛÎú´ÖÞÖ Ûú¸ü »ÖêÝÖÖ… ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú

Æü´Ö ³Öß †Ö×ÜÖ¸üÛúÖ¸ü ²Ö›Íê ÃÖß®Öê ¾ÖÖ»Öê ÆüîÓ… ³ÖÖ¸üŸÖ ²Ö›ÍÖ ´Ö®Ö ³Öß ¸üÜÖŸÖÖ Æüî †Öî̧ ü ÃÖŸÖÛúÔŸÖÖ ³Öß ¸üÜÖŸÖÖ Æüî…

‡ÃÖ×»Ö‹ Æü´Ö ²Ö›ÍÖ ´Ö®Ö Ûú¸üÛêú ‡ÃÖÛúÖê Ã¾ÖßÛúÖ¸ü ³Öß Ûú ȩ̂üÓÝÖê, ÃÖŸÖÛúÔŸÖÖ Ûêú †Ö¬ÖÖ¸ü ¯Ö¸ü ‡ÃÖ ¤êü¿Ö ´ÖêÓ ‡ÃÖÛúÖê

“Ö»ÖÖ‹ÑÝÖê †Öî̧ ü ¯Öæ̧ êü ×¾Ö¿¾Ö ´ÖêÓ •ÖÖê ³ÖÖ¸üŸÖ Ûúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ Æüî, ˆÃÖ ¾μÖ¾ÖÃ£ÖÖ ÛúÖê ‹Ûú¤ü´Ö ÃÖê “ÖãÃŸÖ-¤üã¹úÃŸÖ

Ûú¸êüÓÝÖê…

‡®ÆüßÓ ²ÖÖŸÖÖêÓ Ûêú ÃÖÖ£Ö, ´ÖîÓ †¯Ö®Öß ²ÖÖŸÖ ÛúÖê ÃÖ´ÖÖ¯ŸÖ Ûú¸üŸÖÖ ÆüæÑ… ¬Ö®μÖ¾ÖÖ¤ü…
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ÁÖß ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ: ¬Ö®μÖ¾ÖÖ¤ü ×¿Ö¾Ö ¯ÖÎŸÖÖ¯Ö ¿ÖãŒ»Ö •Öß… †ÝÖ¸ü ÃÖ¤ü®Ö Ûúß †®Öã́ Ö×ŸÖ ÆüÖê, ŸÖÖê “ÖæÑ×Ûú ´ÖÖ®Ö®ÖßμÖ

†×®Ö»Ö ¤êüÃÖÖ‡Ô •Öß ÛúÖê •ÖÖ®ÖÖ Æüî †Öî̧ ü ¾Öê ‡ÃÖ ×¾ÖÂÖμÖ ¯Ö¸ü ²ÖÖê»Ö®ÖÖ “ÖÖÆüŸÖê ÆüîÓ, I can invite him. Shri

Anil Desai.

SHRI ANIL DESAI (Maharashtra): Thank you, Mr. Deputy Chairman, Sir, for

giving me this opportunity. I rise to support the motion moved by Dr. Narendra Jadhav,

on the Foreign Investment in Financial Services, Critical Infrastructure and Technology

Affecting National Security (Regulation) Bill, 2018. Sir, what he said in his speech, and

I think, what Shri Shuklaji said in his speech, both of them are really concerned about

the security of the nation. We have instances, like we have seen what had happened

in our country when colonization had taken place; when Britishers, as invaders, they

came to India, and their motive was to have financial businesses in India; establish

themselves as the East India Company which established itself, and the roots went on

to which extent, that has been seen because those stigmas, those scars of slavery we

are still experiencing in modern India also. What has been said, what concerns have

been expressed by Dr. Narendra Jadhav, I do share his concerns because any activity

which starts, which takes control, it is out of financial activity. I think, as regards the

Foreign Direct Investment, the way emerging economy like India, and the way we are

progressing, it is a hot bed for the international arena for any country to come and

invest in India because they reap rich dividends out of it. And, of course, it is the right

policy of the nation also that while we progress, lot many things, lot many aspects are

taken into consideration, and financial aspect is one of the major aspects where

country's development also depends and it is the mainstay of the Indian economy

which is growing. The concerns which are expressed by him, though, if we see in other

sectors, like financial sectors, banking sectors, NBFCs, what is being said, that proper

checks and balances have to be there; otherwise, not only data, but entire capture of

the business is at stake. And once the business is captured, data moves along with

the business, there is no doubt it. It goes with the psyche of the entire nation, of the

people living in the country. If you happen to see when the insurance sector was

opened, when the reforms which had taken place out of liberalization, which was very

necessary for a country like India, in nineties, when the insurance sector which was

monopoly hitherto, it was doing a sizeable business to see that insurance, insurance

radius, the entire sphere of insurance progresses, it goes manifolds. That was the
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intention and private players were allowed. Not only private players, but, Foreign Direct

Investment was also initiated in that sector. That has been limited firstly to 26 per cent;

then it is raised to 49 per cent and, now, as far as brokers and insurance industry is

concerned, that has been raised to 100 per cent. By raising the limit, by giving 100 per

cent to the brokers, things have come to such a stage where Insurance Regulatory

Development Authority is facing issues which are raised by the Indian brokers. Hitherto,

they were controlling the business and the business had gone multi-fold, which was

reaping dividends also. Now, it is being taken away by these companies. Lot many

violations are committed as far as FDI is concerned, which we had accepted on certain

norms. Those norms are being violated and the flight of capital is being done in good

numbers, which we are seeing as to how to restrict it. Lot many rules and regulations

are being introduced. That is effectively taking place in the field of insurance. Sir,

insurance has grown multi-folds. But, it is experienced that what advantages which

should have come to the Indian companies, to the Indian people, is now being questioned

as to whether they are remaining in India and whether the objectives by which these

initiatives were taken are really working for the country or not. Similarly, the concerns

expressed by Dr. Narendra Jadhav and seconded by Mr. Shukla also are of the same

nature that in the banking industry, in NBFCs, these are the backbones. It is a parameter

to see whether the country is sound or not. That is a basic parameter by which we have

to go. If we consider the suggestion to establish a committee on FDI, it is a due

diligence. Even otherwise, due diligence is required when Indians do this abroad, if

Indian industry people really want to invest in foreign countries. Due diligence is the

main step by which things are regulated, by which things are controlled.

I think, I support the committee proposed by Dr. Narendra Jadhav. Whatever

measures which need to be taken in this regard, if the Bill is taken up for further

discussion with the Government support, it will be for the betterment of the country,

for the economy of the country. Thank you.

ÁÖß ¸üÖ´ÖÛúã́ ÖÖ¸ü ¾Ö´ÖÖÔ (¸üÖ•ÖÃ£ÖÖ®Ö): ÃÖ´´ÖÖ®Ö®ÖßμÖ ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ •Öß, ´ÖîÓ †Ö¯ÖÛúÖê ¬Ö®μÖ¾ÖÖ¤ü ¤êüŸÖÖ ÆüæÓ ×Ûú

†Ö¯Ö®Öê ´Öã—Öê ‡ÃÖ ×²Ö»Ö ¯Ö¸ü ²ÖÖê»Ö®Öê ÛúÖ †¾ÖÃÖ¸ü ×¤üμÖÖ… ÃÖÖ£Ö Æüß ÃÖÖ£Ö ´ÖîÓ ›üÖ. ®Ö ȩ̂ü®¦ü •ÖÖ¬Ö¾Ö •Öß ÛúÖê

³Öß ¬Ö®μÖ¾ÖÖ¤ü ¤êüŸÖÖ ÆüæÓ ×Ûú ×•ÖÃÖ ¯ÖÎÖ‡¾Öê™ü ´Öế ²Ö¸ü ×²Ö»Ö ÛúÖê ˆ®ÆüÖêÓ®Öê 2018 ´ÖêÓ ¯ÖÎÃŸÖãŸÖ Ûú¸ü®Öê ÛúÖ ÛúÖ´Ö ×ÛúμÖÖ

£ÖÖ, ¾ÖÆü †Ö•Ö “Ö“ÖÖÔ Ûêú ×»Ö‹ μÖÆüÖÓ ¯ÖÎÃŸÖãŸÖ Æüã†Ö Æüî… ×²Ö»Ö ÛúÖ •ÖÖê ™üÖ‡™ü»Ö Æüî, ˆÃÖÃÖê μÖÆü Ã¯ÖÂ™ü ÆüÖêŸÖÖ

Æüî ×Ûú Foreign Investment in Financial Services, Critical Infrastructure and Technology

Ûêú õÖê¡Ö ´ÖêÓ •ÖÖê ÃÖ´ÖÖ¾Öê¿Ö, †ÖÝÖ´Ö®Ö †Öî̧ ü ‡®Ö°»ÖÖê ÆüÖê ¸üÆüÖ Æüî †Öî̧ ü ×•ÖÃÖ ÝÖ×ŸÖ ÃÖê ÆüÖê ¸üÆüÖ Æüî, ˆÃÖÛúÖê
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×»Ö²ÖÎ»ÖÖ‡•ÌÖ Ûú¸ü®Öê Ûêú •ÖÖê ŸÖ¸üßÛêú Æü´Ö®Öê ×¤ü‹ ÆüîÓ, ÛúÆüßÓ ‹êÃÖÖ ®Ö ÆüÖê ×Ûú ¤êü¿Ö Ûúß ÃÖã̧ üõÖÖ ´ÖêÓ Æü´ÖÖ ȩ̂ü •ÖÖê

ÃÖêÓ×ÃÖ×™ü¾Ö ‹×¸üμÖÖ•ÌÖ ÆüîÓ μÖÖ individuals Ûêú personal ›êü™üÖ ÆüîÓ, ˆ®ÖÛúÖ »ÖßÛêú•Ö ÆüÖê μÖÖ ˆ®ÖÛúÖ ¤üã¹ú¯ÖμÖÖêÝÖ

ÆüÖê, ×•ÖÃÖÃÖê ¤êü¿Ö ÛúÖê ®ÖãÛúÃÖÖ®Ö ¯ÖÆüãÓ“Öê… ‹êÃÖê ÃÖÓ³ÖÖ×¾ÖŸÖ ÜÖŸÖ¸üÖêÓ ÛúÖê ¸üÖêÛú®Öê Ûêú ×»Ö‹ ˆ®ÆüÖêÓ®Öê ×¾ÖÃŸÖéŸÖ ºþ¯Ö

´ÖêÓ μÖÆü ¯ÖÎÖ‡¾Öê™ü ´Öế ²Ö¸ü ×²Ö»Ö ¯ÖÎÃŸÖãŸÖ ×ÛúμÖÖ Æüî… “ÖÖ¸ü “Öî̄ ™üÃÖÔ ´ÖêÓ ×¤ü‹ ÝÖ‹ 23 ÃÖêŒ¿ÖÓÃÖ Ûêú ´ÖÖ¬μÖ´Ö ÃÖê

‡ÃÖê ²ÖÆüãŸÖ ×›ü™êü»Ö ´ÖêÓ ×¤üμÖÖ ÝÖμÖÖ Æüî… “ÖæÓ×Ûú financial sector ´ÖêÓ ˆ®ÖÛúß expertise Æüî, ÃÖÖ£Ö Æüß †Ö¯Ö

²ÖÆüãŸÖ †“”êû economist and financial advisor ³Öß ¸üÆêü ÆüîÓ, ‹êÃÖê ´ÖêÓ †ÝÖ¸ü †Ö¯ÖÛêú «üÖ¸üÖ ÛúÖê‡Ô ²ÖÖŸÖ

ˆšüÖ‡Ô •ÖÖŸÖß Æüî, ŸÖÖê ˆÃÖ ¯Ö¸ü ÛúÆüßÓ ®Ö ÛúÆüßÓ ²ÖÆüãŸÖ ÝÖÆü®Ö ×“ÖÓŸÖ®Ö †Öî̧ ü ´Ö®Ö®Ö Ûú¸ü®Öê Ûúß •Öºþ¸üŸÖ Æüî…

“ÖæÑ×Ûú Æü¸ü ¤êü¿Ö Ûêú ×»Ö‹, “ÖÖÆêü ¾ÖÆü Æü´ÖÖ¸üÖ ¤êü¿Ö ÆüÖê μÖÖ ÛúÖê‡Ô ³Öß ¤êü¿Ö ÆüÖê, Ý»ÖÖê²Ö»Ö †Öî̧ ü ×¾Ö¿¾Ö ÃŸÖ¸ü

¯Ö¸ü ˆÃÖÛúÖê †¯Ö®Öê †Ö¯ÖÛúÖê competitive ºþ¯Ö ´ÖêÓ Ã£ÖÖ×¯ÖŸÖ Ûú¸ü®Öê Ûêú ×»Ö‹ †Öî̧ ü ¤êü¿Ö Ûúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ

ÛúÖê ´Ö•Ö²ÖæŸÖ Ûú¸ü®Öê Ûêú ×»Ö‹ Æü´ÖÖ ȩ̂ü internal financial resources ÆüÖêŸÖê ÆüîÓ… ¤üæÃÖ ȩ̂ü, Æü´ÖêÓ ÛúÆüßÓ ®Ö ÛúÆüßÓ

foreign resources ¯Ö¸ü depend ¸üÆü®ÖÖ ¯Ö›ÍŸÖÖ Æüî… ¾ÖÆü ÃÖ³Öß Ûêú ×»Ö‹ »Öê®ÖÖ •Öºþ¸üß ÆüÖêŸÖÖ Æüî… ‹êÃÖÖ

ÛúÖê‡Ô ¤êü¿Ö ®ÖÆüßÓ Æüî, •ÖÖê ×²Ö®ÖÖ ˆÃÖÛêú “Ö»Ö ÃÖÛêú… Æü´ÖÖ ȩ̂ü ¤êü¿Ö Ûêú †®¤ü¸ü FDI Ûêú ×»Ö‹ foreign

investment Ûêú ×»Ö‹ ¯ÖÎμÖÖÃÖ ×ÛúμÖê ÝÖμÖê ×Ûú ¤êü¿Ö ÛúÖê ×¾Ö¤êü¿ÖÖêÓ ÛúÖ •ÖÖê ÃÖÆüμÖÖêÝÖ Æüî, •ÖÖê ×¾Ö¢ÖßμÖ ÃÖÆüμÖÖêÝÖ
Æüî, ¾ÖÆü ×´Ö»Öê… Æǘ ÖÖ ȩ̂ü μÖÆüÖÑ •ÖÖê foreign capital †ÖŸÖÖ Æüî, ¾ÖÆü ¤üÖê-ŸÖß®Ö ºþ¯ÖÖêÓ ´ÖêÓ †ÖŸÖÖ Æüî… ‹Ûú donation

Ûêú ´ÖÖ¬μÖ´Ö ÃÖê †ÖŸÖÖ Æüî, Ûúã”û debt Ûêú ´ÖÖ¬μÖ´Ö ÃÖê †ÖŸÖÖ Æüî †Öî̧ ü Ûúã”û aid Ûêú ´ÖÖ¬μÖ´Ö ÃÖê †ÖŸÖÖ Æüî…

ÃÖ¸üÛúÖ¸ü ÛúÆüßÓ ®Ö ÛúÆüßÓ †¯Ö®Öê infrastructure ´ÖêÓ, †¯Ö®Öê service sector ´ÖêÓ μÖÖ ¤êü¿Ö Ûúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ

´ÖêÓ ˆÃÖÛúÖ ¯ÖÎμÖÖêÝÖ Ûú¸üŸÖß Æüî… ¤üæÃÖ¸üÖ, Æü´ÖÖ ȩ̂ü •ÖÖê NRI ÆüîÓ, ¾Öê ×¾Ö¤êü¿Ö ´ÖêÓ ¸üÆüŸÖê ÆüîÓ, ÃÖ×¾ÖÔÃÖ Ûú¸ü®Öê •ÖÖŸÖê
ÆüîÓ, ˆ®ÖÛêú «üÖ¸üÖ •ÖÖê deposits †ÖŸÖê ÆüîÓ, ¾Öê ³Öß ‹Ûú source ÆüîÓ, »Öê×Ûú®Ö ¤üÖê®ÖÖêÓ sources ‡ŸÖ®Öê limited

ÆüÖêŸÖê ÆüîÓ ×Ûú ˆ®ÖÃÖê ÛúÖ´Ö ®ÖÆüßÓ “Ö»ÖŸÖÖ… ŸÖßÃÖ¸üÖ μÖÆü Æüî ×Ûú ¤êü¿Ö Ûêú †®¤ü¸ü Æü´Ö foreign investment

ÛúÖê invite Ûú¸üŸÖê ÆüîÓ… Foreign investment †Ö¸üÖ´Ö ÃÖê ®ÖÆüßÓ †ÖŸÖÖ… •Ö²Ö ¾ÖÆü †ÖŸÖÖ Æüî, ŸÖÖê ˆÃÖê

¤êü®Öê ¾ÖÖ»ÖÖ μÖÆü ¤êüÜÖŸÖê Æüã‹ Ûú¸üŸÖÖ Æüî ×Ûú ˆÃÖ ¤êü¿Ö Ûêú †®¤ü¸ü ˆÃÖÛúß ÃÖã̧ üõÖÖ Æüî μÖÖ ®ÖÆüßÓ Æüî, ˆÃÖ

¤êü¿Ö ÛúÖ ¸üÖ•Ö®Öß×ŸÖÛú ¾ÖÖŸÖÖ¾Ö¸üÞÖ ÛúîÃÖÖ Æüî, ÃÖÖ´ÖÖ×•ÖÛú ¾ÖÖŸÖÖ¾Ö¸üÞÖ ÛúîÃÖÖ Æüî, ˆÃÖ ¤êü¿Ö Ûêú †®¤ü¸ü ˆÃÖÛúÖê

¯ÖÎμÖÖêÝÖ Ûú¸ü®Öê Ûêú ×»Ö‹ ˆ®ÖÛúÖ ¬μÖêμÖ ŒμÖÖ Æüî, ˆÃÖÛêú ¿ÖÖÃÖÛú μÖÖ ¯ÖÎ¿ÖÖÃÖÛú Ûúß credibility Ûêú †Ö¬ÖÖ¸ü

¯Ö¸ü ¾ÖÆü †ÖŸÖÖ Æüî… ‡ÃÖ´ÖêÓ ¤üÖê ¸üÖμÖ ®ÖÆüßÓ ÆüîÓ ×Ûú •Ö²Ö Æü´Ö 90's Ûêú ¤ü¿ÖÛú Ûúß ²ÖÖŸÖ Ûú ȩ̂üÓ, ŸÖÖê 1991

´ÖêÓ ¤êü¿Ö Ûêú ÆüÖ»ÖÖŸÖ ŒμÖÖ ÆüÖê ÝÖμÖê £Öê, balance of payment ŒμÖÖ £ÖÖ, deficit ŒμÖÖ £ÖÖ- ‹Ûú ÃÖ¯ŸÖÖÆü
³Ö¸ü ÛúÖ payment. Last ´ÖêÓ Æü´ÖêÓ IMF ´ÖêÓ ÝÖÖê»›ü ¸üÜÖ®ÖÖ ¯Ö›ÍÖ… Æü´Ö®Öê foreign investment Ûêú ×»Ö‹

¯ÖÖò×»ÖÃÖß ÛúÖê, •ÖÖê Æü´ÖÖ¸üß †ÖîªÖê×ÝÖÛú ®Öß×ŸÖ £Öß, Æü´ÖÖ ȩ̂ü ×¾Ö×³Ö®®Ö ŸÖ¸üÆü Ûêú “Öî®Ö»ÖÖêÓ Ûêú ´ÖÖ¬μÖ´Ö ÃÖê •ÖÖê ¯ÖÎ×ŸÖ²ÖÓ¬Ö

£Öê, ˆ®ÖÛúÖê ÛúÆüßÓ ®Ö ÛúÆüßÓ liberalise ×ÛúμÖÖ… ˆÃÖÛêú ²ÖÖ¤ü Æü´Ö®Öê ˆÃÖÛúÖê ¬Öß ȩ̂ü-¬Öß ȩ̂ü liberalise Ûú¸ü®Öê

Ûúß ÃÖã×¾Ö¬ÖÖ ¤êü®Öê Ûúß ÛúÖê×¿Ö¿Ö Ûúß, »Öê×Ûú®Ö †Ö¿ÖÖ Ûêú †®Öãºþ¯Ö FDI ®ÖÆüßÓ †ÖμÖÖ… ¯Ö¸ü®ŸÖã †³Öß ×•ÖÃÖ ŸÖ¸üÆü

ÃÖê FDI †Ö ¸üÆüÖ Æüî †Öî̧ ü foreign investment †Ö ¸üÆüÖ Æüî, μÖÆü Æü´ÖÖ ȩ̂ü ×»Ö‹ ÜÖã¿Öß Ûúß ²ÖÖŸÖ ³Öß

Æüî… Ease of Doing Business †Öî̧ ü ×•ÖÃÖ ŸÖ¸üÆü Ûêú taxation ÛúÖ ‹Ûú •ÖÓ•ÖÖ»Ö £ÖÖ, ˆÃÖÛúÖê ÜÖŸ´Ö

Ûú ü̧®ÖÖ, ¤êü¿Ö ´ÖêÓ ‹Ûú stable government ÛúÖ †Ö®ÖÖ †Öî̧ ü •ÖÖê ®Öß×ŸÖÝÖŸÖ ×®ÖÞÖÔμÖ ×»ÖμÖê ÝÖμÖê, ˆ®ÖÃÖê ¯ÖÎ³ÖÖ×¾ÖŸÖ

ÆüÖêÛú¸ü †Ö•Ö Æü´ÖÖ ȩ̂ü μÖÆüÖÑ foreign investment †Ö ¸üÆüÖ Æüî… •Ö²Ö ¾ÖÆü †Ö ¸üÆüÖ Æüî, ŸÖÖê ×®Ö×¿“ÖŸÖ Æüî

×Ûú ›üÖ. •ÖÖ¬Ö¾Ö ®Öê •ÖÖê ¿ÖÓÛúÖ‹Ñ ¾μÖŒŸÖ ÛúßÓ, ˆ®ÖÛúÖ ÛúÖ¸üÞÖ Æüî ×Ûú ¯Öæ̧ êü ×¾Ö¿¾Ö ÃŸÖ¸ü ¯Ö¸ü high technology
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Ûêú †Ö¬ÖÖ¸ü ¯Ö¸ü-- ŒμÖÖêÓ×Ûú †Ö•Ö μÖÆü physical ŸÖÖê ²Ö®¤ü ÆüÖê ÝÖμÖÖ Æüî, »Öê×Ûú®Ö online system ÛúÖ

¯ÖÎ“Ö»Ö®Ö †Ö•ÖÛú»Ö financial sector ´ÖêÓ ÃÖ²ÖÃÖê •μÖÖ¤üÖ Æüî… ˆÃÖÛêú ÛúÖ¸üÞÖ ²ÖÆüãŸÖ ÃÖÖ¸üß “Öß•ÖÖêÓ ÛúÖ ÜÖŸÖ¸üÖ

ˆŸ¯Ö®®Ö ÆüÖêŸÖÖ Æüî… †ÝÖ¸ü ˆ®ÖÛúß ×ÃÖŒμÖÖê×¸ü™üß Ûêú ×»Ö‹ ÛúÖê‡Ô ¯ÖÎÖò̄ Ö¸ü ¾μÖ¾ÖÃ£ÖÖ ®ÖÆüßÓ ÆüÖê, ŸÖÖê ×®Ö×¿“ÖŸÖ Æüî

×Ûú ¾ÖÆü Æü´ÖêÓ ÛúÆüßÓ ®Ö ÛúÆüßÓ damage Ûú¸ü ÃÖÛúŸÖÖ Æüî…

‡®ÖÛêú ÃÖã—ÖÖ¾ÖÖêÓ Ûêú detail ´ÖêÓ •ÖÖ‹Ñ, ŸÖÖê ‡®ÆüÖêÓ®Öê ×¾Ö¿ÖêÂÖ ºþ¯Ö ÃÖê ²ÖÆüãŸÖ †“”ûß ²ÖÖŸÖ ÛúÆüß ×Ûú ‡ÃÖÛêú

×»Ö‹ ‹Ûú Ûú´Öê™üß constitute Ûúß •ÖÖ‹, Ûú´Öê™üß ÛúÖ ÝÖšü®Ö ÆüÖê, ˆÃÖÛêú †®¤ü¸ü Æü´ÖÖ ȩ̂ü •ÖÖê ×¾Ö×³Ö®®Ö

ÃÖ´²Ö×®¬ÖŸÖ ×›ü¯ÖÖ™üỐ ÖêÓ™üËÃÖ ÆüîÓ, ´ÖÓ¡ÖÖ»ÖμÖ ÆüîÓ, ˆ®ÖÛêú Directors ˆÃÖ´ÖêÓ Ûú´Öê™üß Ûêú nominated ÃÖ¤üÃμÖ ¸üÆêüÓ

†Öî̧ ü ¿ÖÖμÖ¤ü financial economic department ÛúÖ, Æü´ÖÖ ȩ̂ü ×¾Ö¢Ö ´ÖÓ¡ÖÖ»ÖμÖ ÛúÖ •ÖÖê ³Öß head ÆüÖê,

¾ÖÆü ˆÃÖÛúÖ †¬μÖõÖ ¸üÆêü… ‡ÃÖ ŸÖ¸üÆü Ûêú ²ÖÆüãŸÖ †“”êû ÃÖ•Öê¿ÖÓÃÖ †Ö¯Ö®Öê ‡ÃÖ´ÖêÓ ×¤üμÖê ÆüîÓ…

´ÖîÓ μÖÆü ³Öß ²ÖŸÖÖ®ÖÖ “ÖÖÆüŸÖÖ ÆüæÑ ×Ûú ›üÖ. •ÖÖ¬Ö¾Ö ŸÖÖê ×¾Ö–Ö ÆüîÓ… ´ÖîÓ μÖÆü ÛúÆüæÑÝÖÖ ×Ûú ˆ®ÖÛêú ÃÖÖ´Ö®Öê

†Ö×£ÖÔÛú õÖê¡Ö ´ÖêÓ ´Öȩ̂ üÖ †®Öã³Ö¾Ö Ûú´Ö Æüî, ²ÖÆüãŸÖ Ûú´Ö Æüî… ˆ®ÖÛúÖê ´ÖÖ»Öǽ Ö Æüî ×Ûú Æü´ÖÖ ȩ̂ü μÖÆüÖÑ •ÖÖê foreign

investment †ÖŸÖÖ Æüî μÖÖ foreign ÛúÖ ÛúÖê‡Ô transaction ÆüÖêŸÖÖ Æüî, ŸÖÖê Æü´ÖÖ ȩ̂ü μÖÆüÖÑ ¯ÖÆü»Öê FERA

ÆüÖêŸÖÖ £ÖÖ, †Ö•ÖÛú»Ö FEMA Ûêú ŸÖÆüŸÖ ˆ®Ö ¯Öæ×ŸÖÔμÖÖêÓ ÛúÖê ×ÛúμÖÖ •ÖÖŸÖÖ Æüî… RBI Act Æüî, BR Act ³Öß

Æüî… RBI †Öî̧ ü BR Acts Ûêú ŸÖÆüŸÖ ²ÖîÓÛúÖêÓ ÛúÖê •ÖÖê ³Öß foreign exchange ÛúÖ transaction ÆüÖêŸÖÖ

Æüî, ˆÃÖÛêú †®¤ü¸ü ˆ®ÖÛúÖê norms ¾ÖÝÖî̧ üÆü fix ×ÛúμÖê •ÖÖŸÖê ÆüîÓ… Authorized dealer Ûêú ´ÖÖ¬μÖ´Ö ÃÖê

•Ö²Ö RBI ‡®ÖÛúÖê authorize Ûú¸üŸÖÖ Æüî, ŸÖ²Ö ˆ®Ö´ÖêÓ ÃÖÖ ȩ̂ü parameters ÆüîÓ ×Ûú ÛúÖî®Ö ÃÖÖ remittance

†ÖμÖêÝÖÖ, ×ÛúÃÖ ŸÖ¸üÆü ÛúÖ †ÖμÖêÝÖÖ †Öî̧ ü ÛúÖî®Ö ÃÖê investment Ûêú ×»Ö‹ ˆ®ÆêüÓ ŒμÖÖ-ŒμÖÖ ¯Öæ×ŸÖÔ Ûú¸ü®Öß ¯Ö›ÍŸÖß

Æüî… Æü´ÖÖ ȩ̂ü ²ÖîÓ×ÛúÓÝÖ ×ÃÖÃ™ü´Ö Ûúß μÖÆü ×¾Ö¿ÖêÂÖŸÖÖ Æüî, ×¾Ö¿ÖêÂÖ ºþ¯Ö ÃÖê ×¸ü•Ö¾ÖÔ ²ÖîÓÛú †Öò±ú ‡Ó×›üμÖÖ ÛúÖ •ÖÖê

×ÃÖÃ™ü´Ö †Ö¸ü²Öß†Ö‡Ô ‹Œ™ü, 1934 †Öî̧ ü Æü´ÖÖ¸üÖ ²Öß†Ö¸ü ‹Œ™ü 1949 Ûêú ŸÖÆüŸÖ •ÖÖê ¯ÖÎÖ¾Ö¬ÖÖ®Ö ÆüîÓ, ´ÖîÓ μÖÆü

ÛúÆæüÓÝÖÖ ×Ûú •Ö²Ö ˆÃÖÛêú ×ÆüÃÖÖ²Ö ÃÖê μÖÆü ‹Ûú ´ÖÖò×®Ö™ü×¸üÓÝÖ ×ÃÖÃ™ü´Ö Æüî †Öî̧ ü ²ÖÆüãŸÖ ¾μÖ¾Ö×Ã£ÖŸÖ œüÓÝÖ ÃÖê

Æü´ÖÖ¸üÖ ×ÃÖÃ™ü´Ö Æüî, •Ö²Ö ¤êü¿Ö Ûúß †ÖîªÖê×ÝÖÛú ®Öß×ŸÖ ²Ö®ÖŸÖß Æüî, ˆÃÖ ÃÖ´ÖμÖ ÃÖ¸üÛúÖ¸ü, Ûúî×²Ö®Öê™ü ²ÖîšüÛú¸ü

†Öî̧ ü ´ÖÓ¡ÖÖ»ÖμÖ ²ÖîšüÛú¸ü ×›üÃÛú¿Ö®Ö Ûú¸üŸÖê ÆüîÓ ŸÖ£ÖÖ ‹ŒÃÖ¯Ö™üÔ †Öê×¯Ö×®ÖμÖ®Ö ×¾Ö×³Ö®®Ö Ûú´Öê×™üμÖÖêÓ †Öî̧ ü ´ÖÓ¡ÖÖ»ÖμÖÖêÓ

Ûêú ´ÖÖ¬μÖ´Ö ÃÖê †ÖŸÖß Æüî ŸÖÖê ¤êüÜÖÖ •ÖÖŸÖÖ Æüî ×Ûú ¤êü¿Ö Ûêú †Ó¤ü¸ü ×ÛúÃÖ õÖê¡Ö Ûêú †Ó¤ü¸ü •ÖÖê Æü´ÖÖ¸üÖ ×¾Ö¢Ö

×®Ö¾Öê¿Ö †Ö‹ÝÖÖ, ˆÃÖÛúÖ μÖæ•Ö ×ÛúμÖÖ •ÖÖ‹, ¯ÖÎμÖÖêÝÖ ×ÛúμÖÖ •ÖÖ‹… ˆÃÖÛêú ²ÖÖ¤ü ´ÖêÓ ×®ÖÞÖÔμÖ ×»ÖμÖÖ •ÖÖŸÖÖ Æüî

×Ûú ÛúÖî®Ö-ÛúÖî®Ö ÃÖê õÖê¡Ö Æü´Ö ˆÃÖÛêú ×»Ö‹ †»ÖÖˆ Ûú ȩ̂üÓ, ×ÛúÃÖ-×ÛúÃÖ õÖê¡Ö ´ÖêÓ Æü´ÖêÓ ¯Ö¸ü×´Ö¿Ö®Ö Ûúß •Öºþ¸üŸÖ

Æüî, ×Ûú®Ö-×Ûú®Ö õÖê¡ÖÖêÓ ´ÖêÓ •ÖÖê ›üÖ. •ÖÖ¬Ö¾Ö •Öß ®Öê ²ÖŸÖÖμÖÖ ×Ûú ®ÖÖò®Ö-²ÖîÓ×ÛúÓÝÖ ±úÖ‡®Öê®ÃÖ ×ÃÖÃ™ü´Ö Ûêú «üÖ¸üÖ †Öî̧ ü

Ûúã”û ‡ÃÖ ŸÖ¸üÆü ÃÖê Æü´ÖÖ¸üÖ 100 ¯ÖÎ×ŸÖ¿ÖŸÖ •ÖÖê †Öò™üÖê ×ÃÖÃ™ü´Ö Ûêú ´ÖÖ¬μÖ´Ö ÃÖê †Ö ¸üÆüÖ Æüî, ˆ®ÖÛúÖê †Ö¸ü²Öß†Ö‡Ô

Ûúß Ã¾ÖßÛéú×ŸÖ †Öî̧ ü ˆ®ÖÛêú ®ÖÖò́ ÖÔËÃÖ ±úÖò»ÖÖê Ûú¸ü®Öê ¯Ö›ÍŸÖê ÆüîÓ… »Öê×Ûú®Ö ˆÃÖ´ÖêÓ ÃÖ¸üÛúÖ¸ü Ûêú †¯ÖÎæ¾Ö»Ö Ûúß •Öºþ¸üŸÖ

®ÖÆüßÓ ÆüÖêŸÖß Æüî… ˆ®ÖÛúÖ ³Öß †ÖîªÖê×ÝÖÛú ®Öß×ŸÖ Ûêú ŸÖÆüŸÖ ×®Ö¬ÖÖÔ̧ üÞÖ ×ÛúμÖÖ •ÖÖŸÖÖ Æüî ×Ûú ×Ûú®Ö-×Ûú®Ö õÖê¡ÖÖêÓ

Ûêú ×»Ö‹ Æü´ÖÖ¸üÖ ±úÖò̧ êü®Ö ‡®Ö¾ÖêÃ™ü´Öê®™ü †Ö‹ÝÖÖ, ×ÛúÃÖ ÝÖ×ŸÖ ÃÖê †Ö‹ÝÖÖ, ×ÛúŸÖ®ÖÖ ¯Ö¸üÃÖê®™êü•Ö Æü´Ö »Öê ÃÖÛúŸÖê

ÆüîÓ… ‡ÃÖ´ÖêÓ ¤üÖê ¸üÖμÖ ®ÖÆüßÓ ÆüîÓ ×Ûú ´Ö»™üß®Öê¿Ö®Ö»Ö Ûú´¯Ö®Öß•Ö †Öî̧ ü ±úÖò̧ êü®Ö Ûú´¯Ö®Öß•ÌÖ ÛúÖ —ÖãÛúÖ¾Ö Æü´ÖÖ¸üß ŸÖ¸ü±ú

ÆüÖê ¸üÆüÖ Æüî, ŒμÖÖêÓ×Ûú μÖÆüÖÓ †ÖÛú¸ü ˆ®ÖÛêú ¯ÖÖÃÖ •ÖÖê ±úÖ‡®Öê®ÃÖ ÃÖÖêÃÖÔ †Öî̧ ü ×¸üÃÖÖêÃÖêÔ•ÌÖ ÆüîÓ, ¾Öê μÖÆüÖÓ ‹Ûú

†“”ûß ÝÖ×ŸÖ Ûêú ÃÖÖ£Ö ´ÖêÓ †Ö ¸üÆêü ÆüîÓ… μÖÆü ¤êü¿Ö Ûúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ †Öî̧ ü ¤êü¿Ö Ûêú ×»Ö‹ ‹Ûú ¿Öã³Ö×“ÖÓŸÖÛú
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ÛúÖ ÃÖãÜÖ¤ü ´ÖîÃÖê•Ö ³Öß Æüî… ‡ÃÖÛúÖê ¸üÖêÛú®Öê Ûêú ×»Ö‹ •ÖÖ¬Ö¾Ö ÃÖÖÆü²Ö ®Öê ‡ÃÖ´ÖêÓ ×¾Ö×³Ö®®Ö ŸÖ¸üÆü Ûêú ¯ÖÎÖ¾Ö¬ÖÖ®Ö

ŸÖ£ÖÖ ÃÖ×´Ö×ŸÖ Ûêú ×»Ö‹ ×¾Ö¿ÖêÂÖ ºþ¯Ö ÃÖê ÛúÆüÖ Æüî ×Ûú ‡ÃÖ´ÖêÓ ‹Ûú ÃÖ×´Ö×ŸÖ ÛúÖ ÝÖšü®Ö ÆüÖê †Öî̧ ü ‡ÃÖ ×¾Ö¬ÖêμÖÛú

ÛúÖê ¯ÖÖÃÖ Ûú¸üŸÖê Æüã‹ ×¾Ö¬ÖêμÖÛú Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ÆüÖêÝÖÖ †Öî̧ ü ˆÃÖÛêú •ÖÖê ˆ¯Ö²ÖÓ¬Ö †Öî̧ ü ÃÖ²Ö-ÃÖêŒ¿ÖÓÃÖ ÆüÖêÓÝÖê,

ˆ®ÖÛêú ´ÖÖ¬μÖ´Ö ÃÖê ˆ×“ÖŸÖ ÆüÖêÝÖÖ… μÖÆü ²ÖÆüãŸÖ †“”ûÖ ÃÖã—ÖÖ¾Ö Æüî, »Öê×Ûú®Ö ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ •Öß, ›üÖ.•ÖÖ¬Ö¾Ö ÛúÖê

³Öß ´ÖÖ»Öǽ Ö Æüî ×Ûú Æü´ÖÖ¸üÖ ®ÖêŸÖéŸ¾Ö †Öî̧ ü Æü´ÖÖ¸üß ÃÖ¸üÛúÖ¸ü ‡®Ö×›ü×¾Ö•Öã†»Ö ¾μÖ×ŒŸÖ Ûúß ×ÃÖŒμÖã×¸ü™üß ÛúÖ ³Öß

¬μÖÖ®Ö ¸üÜÖ ¸üÆüß Æüî, ¤êü¿Ö Ûúß ×ÃÖŒμÖã×¸ü™üß ÛúÖ ³Öß ¬μÖÖ®Ö ¸üÜÖ ¸üÆüß Æüî †Öî̧ ü ¤êü¿Ö ŒμÖÖ, ×¾Ö¤êü¿Ö ´ÖêÓ ³Öß

ˆ®ÆüÖêÓ®Öê ÃÖ¸ü¯ÖÎÖ‡•Ö ³Öß ×ÛúμÖÖ Æüî ×Ûú †¯Ö®Öê ®Öê¿Ö®Ö»Ö ‡¿μÖæ•Ö ÛúÖê »ÖêÛú¸ü ×•ÖÃÖ ŸÖ¸üÆü ÛúÖ ‹Œ¿Ö®Ö ×»ÖμÖÖ,

ˆ®ÖÛúß ×ÃÖŒμÖã×¸ü™üß ¯Ö¸ü Æü´ÖÖ¸üÖ ‡ŸÖ®ÖÖ ÛúÓ™ÒÖê»Ö Æüî ×Ûú ˆÃÖÛúß ÃÖæ“Ö®ÖÖ ˆ®Ö »ÖÖêÝÖÖêÓ ÛúÖê ³Öß ®ÖÆüßÓ £Öß… ¯Ö¸üÓŸÖã

•ÖÖê ³ÖÖ¾Öß, ÃÖÓ³ÖÖ×¾ÖŸÖ ÜÖŸÖ ȩ̂ü ÆüîÓ, ‡ÃÖ´ÖêÓ ¤üÖê ¸üÖμÖ ®ÖÆüßÓ Æüî, ´ÖîÓ ×›ü®ÖÖ‡Ô ®ÖÆüßÓ Ûú¸ü ÃÖÛúŸÖÖ ×Ûú ‡®ÖÃÖê ÜÖŸÖ¸üÖ

®ÖÆüßÓ ÆüÖêÝÖÖ, ŒμÖÖêÓ×Ûú ™êüŒ®ÖÖê»ÖÖò•Öß ×ÃÖÃ™ü´Ö †Öî̧ ü ¯Öế Öê®™ü ×ÃÖÃ™ü´Ö ´ÖêÓ •ÖÖê Æü´ÖÖ¸üÖ ™ÒÖÓ•ÖêŒ¿Ö®Ö ×›ü×•Ö™ü»Ö Ûêú

´ÖÖ¬μÖ´Ö ÃÖê †Öò®Ö»ÖÖ‡®Ö ×ÃÖÃ™ü´Ö ´ÖêÓ ÆüÖêŸÖÖ Æüî, ˆÃÖ´ÖêÓ ²ÖÆüãŸÖ ÃÖÖ¸üß ‹ŒÃÖ¯Ö™üßÔ•ÌÖ ÛúÖ´Ö ®ÖÆüßÓ Ûú¸ü ÃÖÛúŸÖß,

×•ÖŸÖ®ÖÖ ÆüÖê®ÖÖ “ÖÖ×Æü‹, ˆÃÖÛêú ×»Ö‹ †Öî̧ ü ³Öß ×“ÖÓŸÖ®Ö †Öî̧ ü ´Ö®Ö®Ö Ûúß •Öºþ¸üŸÖ Æüî…

‡ÃÖß Ûêú ÃÖÖ£Ö ×ÃÖÃ™ü´Ö ´ÖêÓ Æü¸ü ÃŸÖ¸ü ¯Ö¸ü “ÖîÛú ‹Ó›ü ²Öî»Öê®ÃÖ ÆüÖê®ÖÖ “ÖÖ×Æü‹… ´ÖîÓ ›üÖ.•ÖÖ¬Ö¾Ö Ûêú ÃÖ•Öê¿Ö®Ö

Ûêú ²ÖÖ ȩ̂ü ´Öê Æü´ÖÖ¸üß ÃÖ¸üÛúÖ¸ü †Öî̧ ü ´ÖÓ¡ÖÖ»ÖμÖ ÃÖê μÖÆüß †®Öã̧ üÖê¬Ö ÛúºþÓÝÖÖ ×Ûú †»ÖÝÖ ÃÖê †×¬Ö×®ÖμÖ´Ö Ûêú ºþ¯Ö

´ÖêÓ ²Ö®ÖÖ®Öê Ûêú ²Ö•ÖÖμÖ •ÖÖê Æü´ÖÖ¸üÖ ¾ÖŸÖỐ ÖÖ®Ö ±úế ÖÖ Æüî, •ÖÖê Æü´ÖÖ¸üß †ÖîªÖê×ÝÖÛú ®Öß×ŸÖ Æüî †Öî̧ ü †ÖîªÖê×ÝÖÛú ®Öß×ŸÖ

Ûêú ÃÖÖ£Ö ´ÖêÓ †³Öß †Ö¯Ö®Öê ¤êüÜÖÖ ÆüÖêÝÖÖ ×Ûú ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü ‹®Ö•Öß†Öê•ÌÖ Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ×ÛúÃÖ ŸÖ¸üÆü ÃÖê ±úÖò̧ êü®Ö

‹›ü †Ö ¸üÆüß £Öß, ˆ®Ö´ÖêÓ ÃÖê Ûúã”û †“”êû £Öê †Öî̧ ü Ûúã”û ÜÖ¸üÖ²Ö £Öê… ¤êü¿Ö Ûêú †Ó¤ü¸ü Ûúã”û ‹êÃÖß Ûú´¯Ö×®ÖμÖÖÓ

²Ö®Öß £ÖßÓ, ×•Ö®ÖÛêú «üÖ¸üÖ ‡Ó™ü®ÖÔ»Ö ×¸üÃÖÖêÃÖêÔ•Ö ÛúÖ ×´ÖÃÖμÖæ•Ö ÆüÖêŸÖÖ £ÖÖ †Öî̧ ü ‹ŒÃÖ™ü®ÖÔ»Ö ×¸üÃÖÖêÃÖÔ †Öò±ú ±úÖ‡®Öê®ÃÖ

ÛúÖ ³Öß ×´ÖÃÖμÖæ•Ö ÆüÖêŸÖÖ £ÖÖ, ˆ®ÖÛúÖê ³Öß ¯ÖÎ×ŸÖ²ÖÓ×¬ÖŸÖ ×ÛúμÖÖ, ˆ®ÖÛúÖê ³Öß ¸üÖêÛúÖ ÝÖμÖÖ… ´ÖîÓ ÛúÆü®ÖÖ “ÖÖÆüŸÖÖ

ÆüæÓ ×Ûú Æü´ÖÖ ȩ̂ü ×¾Ö¢Ö ¸üÖ•μÖ ´ÖÓ¡Öß •Öß μÖÆüÖÓ ²Öîšêü Æüã‹ ÆüîÓ… ×ÃÖÃ™ü´Ö Ûêú †Ó¤ü¸ü ¯Öæ̧ üß Ûúß ¯Öæ̧ üß ÃÖÓ³ÖÖ¾Ö®ÖÖ‹Ó

¸üÆüŸÖß ÆüîÓ… ´ÖîÓ ˆ®ÖÃÖê †®Öã̧ üÖê¬Ö ÛúºþÓÝÖÖ ×Ûú ˆ®ÖÛêú •ÖÖê ÃÖã—ÖÖ¾Ö †Ö‹ ÆüîÓ †Öî̧ ü ÃÖã—ÖÖ¾Ö Æüß ®ÖÆüßÓ, ˆ®ÆüÖêÓ®Öê

×¾Ö¬ÖêμÖÛú Ûêú ºþ¯Ö ´ÖêÓ ÛúÆüÖ Æüî, »Öê×Ûú®Ö ´ÖîÓ ÛúÆüæÓÝÖÖ ×Ûú Æü´ÖÖ ȩ̂ü ¯ÖÖÃÖ †Öò»Ö ȩ̂ü›üß ‡ŸÖ®Öê ×ÃÖÃ™ü´Ö ÆüîÓ, ˆ®ÖÛêú

´ÖÖ¬μÖ´Ö ÃÖê, ˆ®Ö ÝÖÖ‡›ü»ÖÖ‡ÓÃÖ Ûêú ´ÖÖ¬μÖ´Ö ÃÖê •ÖÖê Æü´ÖÖ¸üß ÃÖ¸üÛúÖ¸ü Æüî, ›üÖ™üÖ ¯ÖÎÖê™êüŒ¿Ö®Ö ‹Œ™ü Ûêú ×»Ö‹

¾ÖÆü ŸÖîμÖÖ¸üß Ûú¸ü ¸üÆüß Æüî †Öî̧ ü ˆÃÖ´ÖêÓ ³Öß ¯Öæ̧ üÖ ×“ÖÓŸÖ®Ö †Öî̧ ü ´ÖÓ£Ö®Ö Ûú¸ü ¸üÆüß Æüî… ‡ÃÖ †Ö¬ÖÖ¸ü ¯Ö¸ü Æü´ÖÖ¸üß

†ÖîªÖê×ÝÖÛú ®Öß×ŸÖ Ûêú ´ÖÖ¬μÖ´Ö ÃÖê Æü´ÖÖ¸üÖ ȩ̂üÝÖã»Öê™ü¸üß •ÖÖê ×¸ü•Ö¾ÖÔ ²ÖîÓÛú †Öò±ú ‡Ó×›üμÖÖ, ÃÖê®™Ò»Ö ²ÖîÓÛú †Öò±ú

ÛúÓ™Òß Æüî, ˆÃÖÛêú ‹Œ™ü Ûêú ´ÖÖ¬μÖ´Ö ÃÖê •ÖÖê ¯ÖÎÖê×¾Ö•Ö®ÃÖ ÆüîÓ, ˆ®ÖÛêú †Ó¤ü¸ü †Öî̧ ü ³Öß ›üÖ»Öê •ÖÖ ÃÖÛúŸÖê ÆüîÓ…

ÃÖÖ£Ö ´ÖêÓ ²Öß†Ö¸ü ‹Œ™ü ÛúÖê ³Öß ´Ö§üêü®Ö•ÌÖ¸ü ¸üÜÖŸÖê Æüã‹ ‡®ÖÛúÖê ¸üÖêÛúÖ •ÖÖ ÃÖÛúŸÖÖ Æüî… Ûúã”û ‡ÃÖ ŸÖ¸üÆü ÃÖê

ÛúÆüÖ ÝÖμÖÖ ×Ûú ¯ÖÎÖ‡¾Öê™ü ²ÖîÓÛú †Öî̧ ü ®ÖÖò®Ö-²ÖîÓ×ÛúÓÝÖ ±úÖ‡®ÖîÓÃÖ Ûêú †Ó¤ü¸ü ×ÃÖÃ™ü´Ö ´ÖêÓ ÛúÆüßÓ ®Ö ÛúÆüßÓ ”ûæ™ü ¤êü

¸üÜÖß Æüî, ¾ÖÆü ²Ö¸üÖ²Ö¸ü ÆüÖê, ŸÖÖê ¿ÖÖμÖ¤ü ˆÃÖÛúÖ »ÖÖ³Ö ×´Ö»ÖêÝÖÖ… ˆÃÖ ¯Ö¸ü ³Öß ´ÖÓ¡ÖÖ»ÖμÖ ×“Ö®ŸÖ®Ö Ûú¸ü ÃÖÛúŸÖÖ

Æüî… ´ÖîÓ †ÓŸÖ ´ÖêÓ μÖÆüß ÛúÆü®ÖÖ “ÖÖÆüŸÖÖ ÆüæÑ ×Ûú ›üÖ. •ÖÖ¬Ö¾Ö ®Öê ²ÖÆüãŸÖ ×¾ÖÃŸÖéŸÖ ºþ¯Ö ÃÖê †¯Ö®ÖÖ μÖÆü ×²Ö»Ö ¯Öê¿Ö

×ÛúμÖÖ Æüî, ˆÃÖ´ÖêÓ ÃÖ¸üÛúÖ¸ü Ûêú ×»Ö‹ ³Öß, ¤êü¿Ö Ûêú ×»Ö‹ ³Öß †Öî̧ ü security point of view ÃÖê, “ÖÖÆêü

¾ÖÆü security ×›ü±úêÓÃÖ Ûêú õÖê¡Ö ´ÖêÓ ÆüÖê μÖÖ ‡ÃÖ õÖê¡Ö ´ÖêÓ ÆüÖê, »Öê×Ûú®Ö “ÖæÑ×Ûú ×ÃÖÃ™ü´Ö ™êüŒ®ÖÖê»ÖÖò•Öß ¯Ö¸ü †Ö¬ÖÖ×¸üŸÖ

Æüî, ‡ÃÖ×»Ö‹ ˆÃÖ´ÖêÓ ‡ÃÖ ŸÖ¸üÆü Ûêú changes ÆüÖêŸÖê ÆüîÓ, ˆ®ÖÛúÖê ´Ö§üêü®Ö•Ö¸ü ¸üÜÖŸÖê Æüã‹ ›üÖ. •ÖÖ¬Ö¾Ö Ûúß

²ÖÖŸÖ ÛúÖê ÃÖ•Öê¿Ö®Ö Ûêú ºþ¯Ö ´ÖêÓ ´ÖÖ®ÖŸÖê Æüã‹ •ÖÖê existing ºþ»ÃÖ ‹¾ÖÓ ÛúÖ®Öæ®Ö ÆüîÓ, ˆ®ÖÛêú †Ó¤ü¸ü ¯ÖÎÖ¾Ö¬ÖÖ®Ö
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†Öî̧ ü ³Öß ÃÖÜŸÖ ×Ûú‹ •ÖÖ‹Ó, ×•ÖÃÖÃÖê ×Ûú Æü´ÖÖ¸üÖ ›êü™üÖ ¯ÖÎÖê™êüŒ¿Ö®Ö ¯ÖæÞÖÔ ºþ¯Ö ÆüÖê •ÖÖ‹… ˆ®ÆüÖêÓ®Öê ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü

ÛúÓ™Òß•ÌÖ Ûêú ³Öß ˆ¤üÖÆü¸üÞÖ ×¤ü‹ ÆüîÓ, ˆ®ÖÛúÖê ¬μÖÖ®Ö ´ÖêÓ ¸üÜÖŸÖê Æüã‹ ‡ÃÖÛúÖê ×ÛúμÖÖ •ÖÖ‹, μÖÆü ´Öȩ̂ üÖ †®Öã̧ üÖê¬Ö

Æüî, ²ÖÆüãŸÖ-²ÖÆüãŸÖ ¬Ö®μÖ¾ÖÖ¤ü…

ÁÖß ˆ¯ÖÃÖ³ÖÖ¯Ö×ŸÖ: ¬Ö®μÖ¾ÖÖ¤ü, ¸üÖ´ÖÛãú´ÖÖ¸ü ¾Ö´ÖÖÔ •Öß… ´ÖÖ®Ö®ÖßμÖ Ûãú´ÖÖ¸ü ÛêúŸÖÛú¸ü •Öß…

SHRI KUMAR KETKAR (Maharashtra): Mr. Deputy Chairman, Sir, I stand here

to essentially support the Bill presented by Dr. Narendra Jadhavji.

One thing, which he has highlighted, is about the financial sector infrastructure

and technology. We are living in a world where there is nothing exclusive about

financial sector infrastructure technology. Many companies are merging. We know that

in America film companies have taken over newspapers, and newspapers have taken

over educational institutions. Globalisation and technology, along with artificial

intelligence about which he knows because he has written a book on it, have enveloped

most of the companies and, in fact, created new integration of various companies. If,

in the name of Make in India, we allow Foreign Direct Investment in any sector and

if it can incorporate other sectors, it can really be a threat to the national security. We

know, and we have seen world over, how many finance companies are actually having

holdings in other manufacturing or other corporate groups. It may be interesting to

know that China's Red Army itself has become a corporate setup. And, the Red Army

directly invests by taking different names of the companies and actually invests in

many foreign companies; particularly they have intervened in Africa on a large scale.

So, if such things are possible, it is distinctly possible that financial infrastructure and

technology sectors can actually incorporate many other areas of investment. And, in

the name of Make in India, our economy and FDI intervention can completely get

distorted. I do not want to involve extraneous factors here. But, we know how, once

upon a time, the Enron was brought in and had created a huge crisis. We know how

Pegasus and Israeli companies are creating problems all over the world, not only in

India. We have had controversies and debates about companies, like, Rafael. So, it is

necessary that it is not only in the financial sector because the financial companies can

also control Defence. And, since we have already allowed the FDI in certain defence

sectors also, I think, it is definitely necessary to have special measures of security for

national security in the financial sector. Because, nowadays, in the globally capitalist

business, there is nothing like exclusive financial, defence, shipping and education. All

can merge. Therefore, to avoid not only controversy, but to avoid the insecurity, which
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it can generate, we have to be extremely careful, as Dr. Jadhav has rightly suggested.
If US, Israel, Russia and China take such care about investments in their countries, I
think, it is extremely necessary for us to be cautious. I may recall, and some Members
might remember, in 1966, the Socialist leader, Ashok Mehta, had suggested that India
must open up its womb for foreign investment. At that time, this debate had taken place
and, at that time also, some caution was introduced. In that context, it is necessary to
remember that when Pandit Nehru suggested mixed economy and public sector, he was
cautious and conscious about the fact that foreign investment can also come, not only
with conditions, but perhaps with different kinds of threats. That is why, initially, most
of the sensitive areas under Pandit Nehru's directive and direction, were taken over
under the public sector or the Government of India undertakings. In the name of
actually liberalising, globalising and privatising, if we give up that notion of public
sector, generated, promoted and propagated by Pandit Nehru, we can be very sorry
later on if we do not take proper care. I think it is necessary to understand, particularly,
in today's context, when we are selling sensitive public sector companies to anybody
and everybody. Perhaps, many foreign financial companies could come through other
doors by having some kind of a deal with the Indian companies, and, actually, try to
influence this sector in India, not necessarily by direct name, but by indirect name as
Pegasus and Alibaba; we have seen. I think it is necessary that we take precaution —
protect not only our public sector but also private sector and our economy— that it
is not interfered with by sinister business companies and sinister security affairs. I
think it is necessary that we take care, and, in that context I support Dr. Narendra
Jadhav's Bill.

LT. GEN. (DR.) D.P. VATS (RETD.) (Haryana): Mr. Deputy Chairman, Sir, I thank
you for having given me an opportunity to speak on such a sensitive issue. Anil Desaiji
has already brought out the history of traders and then taking over India. That was
the notorious East India Company. In past, blood and iron have been deciding the fate
of mankind. ×Æü®¤ãüÃŸÖÖ®Ö Ûêú ¯ÖÖÃ™ü ÛúÖ ±îúÃÖ»ÖÖ ³Öß ŸÖ¸üÖ¾Ö›Ìüß †Öî̧ ü ¯ÖÖ®Öß¯ÖŸÖ Ûêú ´Öî¤üÖ®ÖÖë ´Öë ŸÖ»Ö¾ÖÖ¸üÖë Ûêú

ÃÖÖμÖê ´Öë Æãü†Ö, ´ÖÝÖ¸ü †Ö•Ö ÛúÖ ×¤ü®Ö, it is the market which decides the fate of mankind. But,
today's topic is: Do we have genuine concerns about security in this globalization era,
in this era of dependence on foreign investment, or are we just having a phobia of

security? Though I retired 10 years back, during my service, an American General came

to see my institution which I was commanding at, the tri-services institution. When he

posed certain questions, I replied: "Sir, I am supposed to talk to you on matters of
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management of medical profession and medical education. He cryptically commented,

"Indians have unnecessary phobia about the security, not knowing that in this era of

electronic surveillance, satellite surveillance, we even know where your serpents are

entering the burrows. If I give it a thought or we give it a thought, it is a very genuine

argument. Recently, cantonments have been opened to civilian traffic. At many

underpasses, even I have passed through one, there was a hue and cry that it is a

security threat and it should not be done. But, in this era, I will say, war is fought not

only by Armed Forces or security forces, we are there to defend, but, first, we have

to understand the security of the nation. A nation has every right to defend its

territorial integrity, the defence of its industry, the defence of its economy and the

defence of its people, and that way, the war is total. After Partition in 1947, maybe due

to the hegemonous ambitions of two people where vivisection of the country took

place, having fought four or five wars, we are always in a continued state of war. That

is perpetual war and now in the era of ´ÖÖ®Ö®ÖßμÖ ´ÖÖê¤üß •Öß, that war, that dirty war, has

faced an aggressive defence in the form of Balakot and surgical strikes. ‹êÃÖê ¯Ö¿Öế ÖÓ•Ö¸ü

´Öë Æü´Öë ¤êüÜÖ®ÖÖ ÆüÖêÝÖÖ ×Ûú have we to modernize? Because with three nuclear neighbours

armed to the teeth and nuclear doctrine is MAD, Mutually Assured Destruction, that

if you fire, we will fire and you will also be destroyed, the security concerns or

conventional security concerns may be outdated. Under these situations, as I mentioned,

it is the market now which decides the fate of mankind. At one stage, of course, late

Zulfikar Ali Bhutto had commented that 'we will eat grass, but we will make an atom

bomb', and the irony is that they didn't look after their market and now they are eating

grass. Despite the fact that our Bhopal-born Dr. Abdul Qadeer Khan stole the nuclear

technology from Amsterdam or European countries and smuggled it to Korea, Iran,

Pakistan but, even then, market is certainly deciding the fate of mankind and are

opening up even in defence sector. Other sectors, of course, we had opened up earlier

also. But even opening in defence sector is quite logical. Military aggressions, as I

mentioned, conventional military aggressions, will be of limited time. When a country

starts winning, then we reach the nuclear threshold. But now the war has become

economical and we have seen sanctions against Iraq, against Iran. But India is not that

small an economy or that small a country. We cannot be a victim of such sanctions.

(THE VICE-CHAIRMAN SHRI T.K. RANGARAJAN, in the Chair)

Trade wars and tariff wars like between China and USA, we are also now a fifth

global economy and we need not be scared of those security reasons. But internal
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policies leading to instability, destruction of public property by misinformed elements

certainly is a risk. As far as constitution of a Foreign Investment Committee is concerned,

we already have National Security Council and a part of that Advisory Board, again
headed by the National Security Advisor, consists of the representatives from all the
relevant Ministries. What I want to convey is, the fangs of our Intelligence Agencies

can be sharpened further rather than constituting another inspector raj in the form of
another agency. Even if we were to oversee Foreign Direct Investment, in such a
situation, may be not Secretary, Finance, but at least an MoS, Finance should be made

the Chairman of that Committee. That is my suggestion about this. And, in these days
of diplomatic offences, rather in this era of fast communication, I see that there is a
group of thinkers and writers coming up even in our rival country, Pakistan, that says

that the only alternative is opening up trade with India and improving relations with
India. We can think on those lines because that can be mutually beneficial. In totality,
I would say that we need not be security-phobic because security in itself is a very

wide gamut. It involves industry, farming, our population, employment and standard of
living, even biological warfare which involves even corona virus and nuclear, biological
upheavals which affect the whole world. Under such situations, we can welcome

foreign direct investment in all aspects on all fronts. When Air India was proposed to
be opened up 100 per cent, I had objected to it. I had even asked the hon. Minister,
Dr. Hardeep Puri, 'what would happen when we need to transfer troops and security

agencies from one place to another place, if we totally privatize it'? The answer given
was that those concerns would be addressed before privatization.

Sir, I say, our security concerns are genuine. We have adequate security measures
to oversee foreign direct investment and we should be liberal in a globalized era.

SHRI T.K.S. ELANGOVAN (Tamil Nadu): Hon. Vice-Chairman, Sir, I rise to support
the Bill moved by Dr. Narendra Jadhav in relation to foreign investment in financial
services, critical infrastructure and technology, because it is bound to take away data

of every individual in India. Individual's data would be open to foreign countries. The
first thing is, financial services need not receive any foreign investment. When a strong
currency is allowed to enter into a country, it would affect the local currency. What is

happening in South America? When the US dollar entered South America, their economy

was in trouble, particularly in Argentina. Their currency has lost all its value because

of the US dollar. If we allow a stronger foreign currency to enter into India, it would
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have its impact. Of course, even now our currency has lost some of its value. So,

allowing foreign currency to play in the financial services is not good for the interests

of our economy. Secondly, he has talked about critical infrastructure and technology.

The Government should spell out a list of activities which constitute critical infrastructure

and technology. First we must decide on what critical infrastructure and technology is.

We cannot escape investment in other sectors because of the WTO, but we can have

a cap on that investment. So far as critical infrastructure and technology is concerned,

there should be a high-level committee to study and find out which sectors come under

critical infrastructure and technology. We must spell out the areas which can be called

critical infrastructure and technology. Dr. Jadhav was talking about Alibaba. Alibaba is

a wholesale online trader. There are other online traders and they have payment apps.

I don't want to mention the names. If I want to buy a small object, I have to register

my particulars with that payment app. I have to give the particulars of my bank account

or my debit or credit card; I have to give my name and address also. So, all my data

is transferred to that payment app which is not owned by India. We made a hue and

cry when Aadhaar data is given to others. But when we register with certain payment

apps which are run by foreign countries to buy goods from outside India, we are

ourselves giving away our particulars. Lakhs and lakhs of individuals are giving away

their data to those companies which may misuse this data. So, there should also be

restrictions on payment apps which take away individual data, including name, address,

particulars of bank account, credit or debit card. This is the data which we should not

give normally. We must not give this data to foreigners. There are many retail online

traders. I can name one or two. If we purchase a product from them, we have to pay

in dollars. If we pay in dollars, we have to go through these payment apps. If we go

through these payment apps, we have to register with them which means giving away

our own data and particulars to them. So, there should be full restriction on them. Only

our payment apps should be used to purchase goods from outside by the individuals.

I am not talking about the Government, bigger agencies or wholesale traders. Every

individual without his conscience is giving his particulars to buy a product. But these

particulars can be misused by these companies or agencies. So, I welcome this Bill as

introduced by Dr. Narendra Jadhav. I also say that the Government should spell out

the list of critical infrastructure and technology wherein there should not be any foreign

investment or there should be a restriction on foreign investment. Thank you.
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›üÖ. ×¾ÖÛúÖÃÖ ´ÖÆüÖŸ´Öê (´ÖÆüÖ¸üÖÂ™Ò): ¬Ö®μÖ¾ÖÖ¤ü, ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ •Öß… †Ö•Ö ›üÖ. ®Ö ȩ̂ü®¦ü •ÖÖ¬Ö¾Ö •Öß •ÖÖê

´ÖÆüŸ¾Ö¯ÖæÞÖÔ ×²Ö»Ö »ÖÖ‹ ÆüîÓ, ¾ÖÆü ×®Ö×¿“ÖŸÖ ºþ¯Ö ÃÖê ´ÖÆüŸ¾Ö¯ÖæÞÖÔ ‡ÃÖ×»Ö‹. ³Öß Æüî, ŒμÖÖêÓ×Ûú ¾ÖÆü ®Öê¿Ö®Ö»Ö ×ÃÖŒμÖÖê× ü̧™üß

Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ Æüî… Æü´Ö ÃÖ²Ö •ÖÖê ³Öß μÖÆüÖÓ ²Öîšêü ÆüîÓ, ˆ®Ö´ÖêÓ ÃÖê ÛúÖê‡Ô ³Öß ®Öê¿Ö®Ö»Ö ×ÃÖŒμÖÖê×¸ü™üß ¯Ö¸ü ÃÖ´Ö—ÖÖîŸÖÖ

Ûú¸ü®Öê Ûêú ×»Ö‹ ŸÖîμÖÖ¸ü ®ÖÆüßÓ ÆüÖêÝÖÖ, ‡ÃÖ×»Ö‹ ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú ‡ÃÖ ¯Ö¸ü ×¾Ö“ÖÖ¸ü-×¾Ö´Ö¿ÖÔ Ûú¸ü®ÖÖ ²ÖÆüãŸÖ

•Ö¹ú¸üß Æüî, ×•ÖÃÖÃÖê μÖÆü ¯ÖŸÖÖ “Ö»ÖêÝÖÖ ×Ûú †Ö•Ö ×ÃÖŒμÖÖê×¸ü™üß Ûêú ×»Ö‹ †Öò»Ö ȩ̂ü›üß Æü´Ö®Öê ŒμÖÖ-ŒμÖÖ Ûú¤ü´Ö

ˆšüÖ‹ ÆüîÓ †Öî̧ ü ŒμÖÖ ¾Öê enough ÆüîÓ? Are they enough? ¯ÖÆü»Öê ÃÖê Æüß Æü´Ö®Öê, Æü´ÖÖ ȩ̂ü •ÖÖê ³Öß financial

sectors ÆüîÓ, ˆ®Ö´ÖêÓ 9 sectors Ûêú ×»Ö‹ FDI ÛúÖê prohibit ×ÛúμÖÖ Æüî, μÖÖ®Öß FDI ˆÃÖ´ÖêÓ ®ÖÆüßÓ Ûú¸ü

ÃÖÛúŸÖÖ Æüî… ‹êÃÖê already 9 sectors ÆüîÓ… ×±ú¸ü Æü´Ö®Öê ×ÃÖŒμÖÖê×¸ü™üß Ûêú ×»Ö‹ security clearance »Öê®ÖÖ

Æüß ¯Ö›ÍêÝÖÖ, ‹êÃÖê Countries of concern »Öê²Ö»Ö ×Ûú‹ Æüã‹ ÆüîÓ, ×•Ö®Ö´ÖêÓ ²ÖÓÝÖ»ÖÖ¤êü¿Ö †Öî̧ ü ¯ÖÖ×ÛúÃŸÖÖ®Ö ÆüîÓ,

μÖÖ®Öß ¾ÖÆüÖÓ Ûúß ‹±ú›üß†Ö‡Ô Ûêú ×»Ö‹ Æü´Öê¿ÖÖ security clearance »ÖÝÖŸÖÖ Æüî… ŸÖßÃÖ¸üÖ, μÖÆü Æüî ×Ûú Æü´ÖÖ ȩ̂ü

μÖÆüÖÓ ®Öê¿Ö®Ö»Ö ×ÛÎú×™üÛú»Ö ‡®±úÖò́ ÖêÔ¿Ö®Ö ‡®±ÏúÖÃ™ÒŒ“Ö¸ü ¯ÖÎÖê™êüŒ¿Ö®Ö ÃÖêÓ™ü¸ü Æüî, ×•ÖÃÖ´ÖêÓ •ÖÖê ³Öß †³Öß †Ö¤ü¸üÞÖßμÖ

ÃÖÖÓÃÖ¤ü «üÖ¸üÖ ²ÖŸÖÖμÖÖ ÝÖμÖÖ Æüî ×Ûú ×ÛÎú×™üÛú»Ö ‡®±ÏúÖÃ™ÒŒ“Ö¸ü ´ÖêÓ ‡®¾ÖêÃ™ü´ÖêÓ™ü ÆüÖêÝÖÖ, ŸÖÖê ˆÃÖÛúß ‡®±úÖò́ ÖêÔ¿Ö®Ö

»ÖßÛú ÆüÖêÝÖß, »Öê×Ûú®Ö †Öò»Ö ȩ̂ü›üß Æüß Æü´ÖÖ ȩ̂ü μÖÆüÖÓ ×ÛÎú×™üÛú»Ö ‡®±ÏúÖÃ™ÒŒ“Ö¸ü ´ÖêÓ •ÖÖê ³Öß ÃÖã̧ üõÖÖ “ÖÖ×Æü‹, ¾ÖÆü

‡ÃÖ´ÖêÓ Ûú¾Ö¸ü ÆüÖêŸÖß Æîü, ×•ÖÃÖÛúÖ ®ÖÖ´Ö Æîü - ®Öê¿Ö®Ö»Ö ×ÛÎú×™üÛú»Ö ‡®±úÖò́ Öì¿Ö®Ö ‡®±ÏúÖÃ™ÒüŒ“Ö¸ü ¯ÖÎÖê™êüŒ¿Ö®Ö ÃÖêÓ™ü¸ü…

μÖÖ®Öß ˆÃÖ´ÖêÓ ³Öß Æü´ÖÖ ȩ̂ü ×»Ö‹ ×ÃÖŒμÖÖê×¸ü™üß Æüî… ‹Ûú Æü´ÖÖ ȩ̂ü μÖÆüÖÓ Ûú´¯μÖæ™ü¸ü ‡´Ö¸ü•ÖêÓÃÖß ×¸üÃÖ¯ÖÖò®ÃÖ ™üß´Ö Æüî,

•ÖÖê ÃÖÖ‡²Ö¸ü ×ÃÖŒμÖÖê×¸ü™üß ‡Ó™ü¸ü®Öê¿Ö®Ö»Ö ÃÖê ¯ÖÎÖê™êüŒ¿Ö®Ö “ÖÖ×Æü‹, ¾ÖÆü ˆÃÖÛúÖê ³Öß Ûú¾Ö¸ü Ûú¸üŸÖß Æüî… μÖÖ®Öß

†Öò»Ö ȩ̂ü›üß Æü´ÖÖ ȩ̂ü μÖÆüÖÓ ×ÃÖŒμÖÖê×¸ü™üß Ûêú ×»Ö‹ ÛúÖ±úß Ûú¤ü´Ö ˆšüÖ‹ ÝÖ‹ ÆüîÓ… ×±ú¸ü ³Öß Æü´ÖêÓ μÖÆü ¤êüÜÖ®ÖÖ

¯Ö›ÍêÝÖÖ ×Ûú ŒμÖÖ Æü´ÖêÓ ‡ÃÖÛúß •Öºþ¸üŸÖ Æüî? ‹±ú›üß†Ö‡Ô Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ •ÖÖê ³Öß ÛúÆüÖ ÝÖμÖÖ, ¾ÖÆü ²ÖÆüãŸÖ Æüß

important Æüî †Öî̧ ü ®ÖÖò®Ö-²ÖîÓ×ÛúÓÝÖ ±úÖ‡®ÖêÓ×¿ÖμÖ»Ö ÃÖêŒ™ü¸ü ´ÖêÓ ŸÖÖê ‹±ú›üß†Ö‡Ô †Öî̧ ü •μÖÖ¤üÖ ´ÖÆüŸ¾Ö¯ÖæÞÖÔ Æüî…

¾ÖÆü ‡ÃÖ×»Ö‹ Æüî ×Ûú •ÖÖê ³Öß Æü´Ö ÛúÆüŸÖê ÆüîÓ ×Ûú ´Öî®μÖã±úîŒ“Ö×¸üÓÝÖ ÃÖêŒ™ü¸ü ´ÖêÓ μÖ×¤ü ‡®¾ÖêÃ™ü´ÖêÓ™ü ÆüÖêŸÖÖ Æüî,

ŸÖÖê •ÖÖò²ÃÖ ×ÛÎú‹™ü ÆüÖêŸÖê ÆüîÓ, •ÖÖê Æü´ÖÖ ȩ̂ü ×»Ö‹ ²ÖÆüãŸÖ •Öºþ¸üß Æüî… ¾ÖîÃÖê Æüß ´ÖêÛú ‡®Ö ‡Ó×›üμÖÖ •ÖîÃÖê ¯ÖÎÖêÝÖÎÖ´ÃÖ

ÆüîÓ, ˆ®ÖÛêú ×»Ö‹ ³Öß ‹±ú›üß†Ö‡Ô ²ÖÆüãŸÖ •Öºþ¸üß ÆüÖêŸÖÖ Æüî †Öî̧ ü ÃÖ³Öß “Öß•ÌÖÖêÓ Ûêú ×»Ö‹ ³Öß •Öºþ¸üß ÆüÖêŸÖÖ

Æüî… μÖÆü •ÖÖê ³Öß Æüî, ‡ÃÖÃÖê ¯Ö×¸üÞÖÖ´Ö μÖÆü Æüã†Ö Æüî ×Ûú 286 ×²Ö×»ÖμÖ®Ö ›üÖò»ÖÃÖÔ ÛúÖ ¯ÖÆü»Öß ²ÖÖ¸ü ´ÖÖê¤üß

ÃÖ¸üÛúÖ¸ü ´ÖêÓ ÃÖ²ÖÃÖê •μÖÖ¤üÖ ‡®¾ÖêÃ™ü´ÖêÓ™ü ³ÖÖ¸üŸÖ ¤êü¿Ö ´ÖêÓ Æüã†Ö Æüî… μÖÆü •ÖÖê ×ÛúÃÖÖ®ÖÖêÓ ÛúÖ ›êü™üÖ Æüî μÖÖ micro,

small μÖÖ medium entrepreneurs ÆüîÓ, ˆ®Ö´ÖêÓ μÖÆü ‡®¾ÖêÃ™ü´ÖêÓ™ü ®ÖÖò®Ö-²ÖîÓ×ÛúÓÝÖ ±úÖ‡®ÖêÓ×¿ÖμÖ»Ö ÃÖêŒ™ü¸ü ÃÖê

•μÖÖ¤üÖ ÆüÖêŸÖÖ Æüî… •ÖîÃÖê ×ÛúÃÖÖ®ÖÖêÓ Ûêú ×»Ö‹ food processing units ÆüÖêÓ, food products ÆüÖêÓ,

e-commerce ÆüÖê, ŸÖÖê ´Öã—Öê ®ÖÆüßÓ »ÖÝÖŸÖÖ Æüî ×Ûú μÖÆü •μÖÖ¤üÖ ÃÖê×®ÃÖ×™ü¾Ö ›êü™üÖ ÆüÖêÝÖÖ… MSME ´ÖêÓ ³Öß

unorganised sector Ûêú ×»Ö‹ •ÖÖê ³Öß ‹±ú›üß†Ö‡Ô Ûúß •Öºþ¸üŸÖ Æüî, ¯ÖîÃÖÖêÓ Ûúß ²ÖÆüãŸÖ •Öºþ¸üŸÖ ¸üÆüŸÖß

Æüî †Öî̧ ü ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú direct route ÃÖê ‹±ú›üß†Ö‡Ô »ÖÖ®Öê ´ÖêÓ ÛúÖê‡Ô Æü•ÖÔ ®ÖÆüßÓ Æüî…

¤üæÃÖ ü̧Ö, μÖÆü ¤êüÜÖêÓÝÖê ×Ûú ‡ÃÖÃÖê ±úÖμÖ¤üÖ ³Öß ÛúÖ±úß Æüã†Ö Æüî… •ÖîÃÖê 2006 ´ÖêÓ NBFCs, Non-banking

Financial Companies ÃÖê ‡ÛúÖê®ÖÖò́ Öß ´ÖêÓ 8.4 per cent contribution £ÖÖ, ŸÖÖê 2015 ´ÖêÓ ¾ÖÆü 14 per

cent Æüã†Ö Æüî… ¾ÖîÃÖß Æüß μÖÆü ²ÖœÍÖêŸÖ¸üß inclusive growth, •ÖÖê Æü´ÖÖ ȩ̂ü ”ûÖê™êü ÛúÖ¸üÖê²ÖÖ¸ü ÆüîÓ, micro

or small industries ÆüîÓ, ˆ®ÖÛêú ×»Ö‹ ³Öß NBFC ÛúÖ ²ÖÆüãŸÖ importance Æüî… •ÖÖê ³Öß ÛúÆüŸÖê ÆüîÓ ×Ûú

public sector banks ÃÖê »ÖÖê®Ö ×»ÖμÖÖ •ÖÖ‹ÝÖÖ, »Öê×Ûú®Ö Æü´Ö ÃÖ²ÖÛúÖê ¯ÖŸÖÖ Æüî ×Ûú public sector banks
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ÃÖê •ÖÖê ”ûÖê™êü ÛúÖ¸üÖê²ÖÖ¸ü ÆüîÓ, ˆ®ÖÛêú ×»Ö‹ »ÖÖê®Ö ×´Ö»Ö®ÖÖ ÛúÖ±úß ´Öã×¿Ûú»Ö ÆüÖêŸÖÖ Æüî… Æü´Ö μÖÆü ¤êüÜÖêÓÝÖê ×Ûú

•ÖÖê all over world economy Ûúß gloomy picture Æüî, ¾ÖÆü ´ÖÖê¤üß ÃÖ¸üÛúÖ¸ü ´ÖêÓ, •ÖÖê ³Öß †Ö•Ö Æüî,

Æü´ÖÖ¸üß 10 ¯Ö¸üÃÖêÓ™ü nominal GDP growth Æüî, ŸÖÖê μÖÆü •ÖÖê ²ÖÖŸÖ Æüî, ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú •ÖÖê ‹±ú›üß†Ö‡Ô

†Ö ¸üÆüÖ Æüî, ˆÃÖÛêú ×»Ö‹ Æü´Ö ‹Ûú »ÖÖ»Ö ±úßŸÖÖ †Öî̧ ü ŸÖîμÖÖ¸ü ®Ö Ûú ȩ̂üÓ… μÖÆü ²ÖÆüãŸÖ •Öºþ¸üß Æüî, ŒμÖÖêÓ×Ûú

•ÖÖê ³Öß Æü´Ö ×ÃÖŒμÖÖê×¸ü™üß Ûêú ×»Ö‹ ÛúÆêüÓÝÖê, ˆÃÖ´ÖêÓ †Öî̧ ü ÃÖ´ÖμÖ •ÖÖ‹ÝÖÖ… †Ö•Ö μÖÆü ²ÖÆüãŸÖ important

Æüî ×Ûú Æü´ÖÖ¸üß economy fast grow Ûú ȩ̂ü, ŒμÖÖêÓ×Ûú Æü´ÖÖ¸üÖ »ÖõμÖ ³Öß ¾ÖîÃÖÖ Æüß Æüî… 5 trillion dollar

ÛúÖ •ÖÖê Æü´ÖÖ¸üÖ »ÖõμÖ Æüî, ˆÃÖÛêú ×»Ö‹ μÖÆü »ÖÖ»Ö±úßŸÖÖ¿ÖÖÆüß ÃÖê ÛúÖ´Ö ®ÖÆüßÓ ÆüÖêÝÖÖ… μÖÆü ÃÖ²Ö ÆüÖê®Öê Ûêú

²ÖÖ¾Ö•Öæ¤ü ³Öß Æü´ÖêÓ μÖÆü ³Öß ¤êüÜÖ®ÖÖ ¯Ö›ÍêÝÖÖ ×Ûú security is not at state at any point of time. ‡ÃÖ×»Ö‹

´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú •ÖÖê †³Öß ×“ÖÓŸÖÖ ¾μÖŒŸÖ Ûúß ÝÖ‡Ô £Öß ×Ûú personal data protection ÆüÖê®ÖÖ “ÖÖ×Æü‹,

•ÖÖê †³Öß ŸÖÛú ®ÖÆüßÓ Æüî, »Öê×Ûú®Ö Æü´Ö Personal Data Protection Bill »ÖÖ ¸üÆêü ÆüîÓ, ŸÖÖê ´Öã—Öê »ÖÝÖŸÖÖ

Æüî ×Ûú ˆÃÖ´ÖêÓ μÖÆü ¯Öæ̧ üß ŸÖ¸üÆü ÃÖê Ûú¾Ö¸ü ÆüÖêÝÖÖ… ¾ÖîÃÖê Æüß access to sensitive data will be there,

μÖÆü ³Öß ‹Ûú ×“ÖÓŸÖÖ ¾μÖŒŸÖ Ûúß ÝÖ‡Ô £Öß… ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú Personal Data Protection Bill ´ÖêÓ Æü´Ö

μÖÆü ³Öß »Öê ÃÖÛúŸÖê ÆüîÓ ×Ûú access to sensitive data •ÖÖê ³Öß Æüî, ˆÃÖê ³Öß Personal Data Protection

Bill ´ÖêÓ »Öê ÃÖÛúŸÖê ÆüîÓ… ˆ®ÆüÖêÓ®Öê •ÖÖê-•ÖÖê ×“ÖÓŸÖÖ‹Ó ¾μÖŒŸÖ Ûúß ÆüîÓ, ˆ®ÖÛêú ‰ú¯Ö¸ü ×¾Ö“ÖÖ¸ü ÆüÖê®ÖÖ Æüß “ÖÖ×Æü‹

†Öî̧ ü ¾ÖÆü ×²Ö»Ö, •ÖÖê ¯ÖÃÖÔ®Ö»Ö ›êü™üÖ ¯ÖÎÖê™êüŒ¿Ö®Ö ×²Ö»Ö ´ÖêÓ Æüî, ˆÃÖ´ÖêÓ ³Öß »ÖÖ ÃÖÛúŸÖê ÆüîÓ… ¾ÖîÃÖê Æüß •ÖÖê ×¾Ö¤êü¿Öß

×®Ö¾Öê¿Ö ÃÖ×´Ö×ŸÖ Ûêú ÃÖÓ²ÖÓ¬Ö ´ÖêÓ ˆ®ÆüÖêÓ®Öê ÛúÆüÖ Æüî, ŸÖÖê ¾ÖÆü ×¾Ö¤êü¿Öß ×®Ö¾Öê¿Ö ÃÖ×´Ö×ŸÖ •ÖÖê ³Öß ¸üÆêüÝÖß, ˆÃÖ´ÖêÓ

ÃÖ´ÖμÖ •ÖÖ®ÖÖ ®ÖÆüßÓ “ÖÖ×Æü‹… ‡ÃÖß×»Ö‹ ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú †Öî̧ ü ÛúÖê‡Ô ˆ¯ÖÖμÖ Æü´Ö œüæÑœÍêÓ ×•ÖÃÖÃÖê ‹±ú›üß†Ö‡Ô

ŸÖÖê †Ö‹, »Öê×Ûú®Ö ˆÃÖÛúÖê †Ö®Öê ´ÖêÓ •μÖÖ¤üÖ ÃÖ´ÖμÖ ³Öß ®Ö »ÖÝÖê… ´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú Æü´ÖÖ ȩ̂ü •ÖÖê ÃÖÖÓÃÖ¤ü

•Öß ÆüîÓ, ´ÖÖ®Ö®ÖßμÖ ›üÖ. ®Ö ȩ̂ü®¦ü •ÖÖ¬Ö¾Ö •Öß ³Öß ‡ÛúÖê®ÖÖò́ Öß Ûúß •ÖÖ®Öß-´ÖÖ®Öß ÆüÃŸÖß ÆüîÓ… ‡ÃÖÛêú ×»Ö‹ Æü´Ö ‹Ûú

ÃÖ×´Ö×ŸÖ ÝÖ×šüŸÖ Ûú ȩ̂üÓ, ŸÖÖ×Ûú ˆ®ÖÛúß •ÖÖê ×“ÖÓŸÖÖ Æüî, ¾ÖÆü ˆÃÖ ÃÖ×´Ö×ŸÖ Ûêú «üÖ¸üÖ ×Ûú Æü´Ö ŒμÖÖ Ûú¸ü ÃÖÛúŸÖê

ÆüîÓ, ‡®ÖÛêú ‰ú¯Ö¸ü ×¾Ö“ÖÖ¸ü-×¾Ö´Ö¿ÖÔ Ûú¸üÛêú, ÃÖ²ÖÃÖê †“”ûÖ ¤êü¿Ö Ûêú ×»Ö‹ ŒμÖÖ ÆüÖêÝÖÖ, ‡ÃÖ ŸÖ¸üßÛêú ÃÖê ÃÖÖê“Öê…

´Öã—Öê »ÖÝÖŸÖÖ Æüî ×Ûú μÖÆü Æü´Öê¿ÖÖ ‹±ú›üß†Ö‡Ô Ûêú ×»Ö‹ ¤êüÜÖ®ÖÖ ¯Ö›ÍêÝÖÖ ×Ûú ‹±ú›üß†Ö‡Ô †ÖŸÖê ÃÖ´ÖμÖ, •ÖÖê

‡®¾ÖêÃ™ü Ûú¸ü ¸üÆêü ÆüîÓ, ˆ®ÖÛúÖê ‹êÃÖÖ ®Ö »ÖÝÖê ×Ûú ³ÖÖ¸üŸÖ ¤êü¿Ö ´ÖêÓ ‡®¾ÖêÃ™ü Ûú¸ü®Öê ¯Ö¸ü ÃÖ´ÖμÖ ²Ö¸ü²ÖÖ¤ü ÆüÖêÝÖÖ…

‡ÃÖß×»Ö‹ ´ÖîÓ ‡ÃÖ ×²Ö»Ö ´ÖêÓ •ÖÖê ³Öß ˆ®ÖÛúß ×“ÖÓŸÖÖ‹Ó ÆüîÓ, ˆ®ÖÛêú ÃÖÖ£Ö ´ÖêÓ ÆüæÓ… ‹±ú›üß†Ö‡Ô Ûêú ×»Ö‹ ×ÃÖŒμÖÖê×¸ü™üß

²ÖÆüãŸÖ ‡Ó̄ ÖÖò™íü™ü Æüî… »Öê×Ûú®Ö ´ÖîÓ μÖÆü ³Öß “ÖÖÆüŸÖÖ ÆüæÓ ×Ûú ‡ÃÖ ×²Ö»Ö Ûêú †Ö®Öê ÃÖê ¯ÖÆü»Öê, ‡ÃÖÛêú ‰ú¯Ö¸ü ×¾Ö“ÖÖ¸ü-

×¾Ö´Ö¿ÖÔ Ûú ü̧®Öê Ûêú ×»Ö‹ ‹Ûú ÃÖ×´Ö×ŸÖ ÝÖ×šüŸÖ Ûúß •ÖÖ‹ †Öî̧ ü ¾Öê ÜÖã¤ü ³Öß ˆÃÖ´ÖêÓ ü̧ÆêüÓ, ŸÖÖ×Ûú ¤êü¿Ö Ûúß ‡ÛúÖê®ÖÖòÛúß

Ûêú ×»Ö‹ †“”ûÖ ŒμÖÖ ÆüÖêÝÖÖ, »ÖÖêÝÖÖêÓ Ûêú ×»Ö‹ ŒμÖÖ ÆüÖêÝÖÖ, ‡ÃÖÛêú ²ÖÖ ȩ̂ü ´ÖêÓ ÃÖÖê“ÖêÓ †Öî̧ ü ‹±ú›üß†Ö‡Ô ÛúÖ Æü´Ö

Æü´Öê¿ÖÖ ¾Öê»ÖÛú´Ö Ûú ȩ̂üÓ, ¬Ö®μÖ¾ÖÖ¤ü…

PROF. MANOJ KUMAR JHA (Bihar): Mr. Vice-Chairman, Sir, I have risen to

support the Bill proposed by Dr. Narendra Jadhav. Having said that, while I

wholeheartedly support the Private Member's Bill proposed by him, I have my own

apprehensions because if I speak in Hindustani, ¾ÖÆü ‡ÃÖ ŸÖ¸üÆü Ûúß ²ÖÖŸÖ Æîü ×Ûú “ÖÖÛæú ¯ÖÃÖ»Öß

ÃÖê ÝÖã•ÖÖ×¸ü¿Ö Ûú¸ü ¸üÆüÖ Æîü, ˆÃÖÛúß †¯Öß»Ö Æîü ×Ûú Æü´Ö ˆ®ÖÛúß ´Ö¤ü¤ü Ûú ȩ̈ü… “ÖÖÛæú Ûúß ¯ÖÃÖ×»ÖμÖÖë ÃÖê

ÝÖã•ÖÖ×¸ü¿Ö ŸÖÖê ¤êü×ÜÖ‹… I think most of us have forgotten that we are asking, or we are trying
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to beseech the character of global capital, we are expecting things from global capitalism

or multinational corporations, which they do not have in themselves. So, that is the first
argument I have, though, I repeat, I support the Bill.

Sir, one of the objectives he has mentioned is the level-playing field. I agree with
him, but beginning from 1960s in Latin America, through the works of Andre Gunder
Frank, if I look at the movement of global capital in one way or other, it amounts to

a new form of imperialism, an imperialism which tries to control not only your consumer
behaviour but also the very thought process. It is called 'surveillance capitalism' now.
We have seen the worst phases of 'surveillance capitalism' in different States. Particularly,

where authoritarian and totalitarian parties are in power, we have seen the worst of it.
First, we saw in the neighbourhood; then in the distant land; and now, we are seeing
in proximate corridors. That is number two. This 'surveillance capitalism' begins by

offering free service. People succumb to the temptation. Then, this free service acquires
a new shape. The services are not that free. That is number one. Number two, what
happens is that they start monitoring your personal and private behaviour to astonishing

details. I will tell you something which happened with us here. I had a colleague,
Kashyapji, who was from the Indian National LokDal. He has moved that side. One day,
his phone rang here twice. Normally, phone doesn't ring here. One day, I ignored. The

second day also, it happened. ´Öï®Öê ÛúÆüÖ ×Ûú μÖÖ¸ü, μÖÆü †Ö¯ÖÛúÖ ÛîúÃÖê ²Ö•ÖÖ, ¾Öê ²ÖÖê»Öê ²Ö•Ö ÝÖμÖÖ…

´Öï®Öê ÛúÆüÖ ×Ûú ®Öê™ü¾ÖÛÔú ÛúÖî®Ö ÃÖÖ Æîü, ŸÖÖê ˆ®ÆüÖë®Öê ÛúÆüÖ ×Ûú ×•ÖμÖÖê… So, one network can reach
Parliament. Others cannot. ŸÖÖê μÖê ÃÖÖ¸üß “Öß•Öë ÆüÖêŸÖß Æïü, •Ö²Ö †Ö¯Ö ˆÃÖ detail ´Öë ¤êüÜÖŸÖê Æïü, it

happens. Now, as far as privacy is concerned, I wholeheartedly agree with Jadhavji Sir,
in the year 1965, U.S. Supreme Court sanctioned the constitutional right to privacy. Do
you know who blocked this constitutional right? It was not the middle classes, it was

not the American activists, you know, it was the same multinational corporations. They
blocked the very idea of constitutional right to privacy. I will take the House in a little
bit detail for one minute. This idea of privacy is also a contribution to capitalism with

the rise of the middle classes. This privacy is actually co-terminus with the movement
of capitalism from one phase to another. Sir, first they did not recognize privacy and
when they recognised it, they wanted to control it. Even in our country, if you examine

your phone details, there are 'n' number of people who calls you from morning to
evening and they know such finer details about you. For instance, if you are talking

to a set of people from a certain area, the caller would tell you that he or she is also

from that area. So, they know such finer details about you. Sir, this can prove to be
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very, very dangerous. As we grew up, we never thought that we will see foreign

investment in certain areas, for instance, Defence. Sir, Defence is such a sensitive

sector and even there we have foreign investment. Many a time, that worries me
because I see a kind of consensus from this side and that side. Sir, that consensus is
that market is the new god. Let us all worship market. You say that there is no

alternative, and we have to go this way. No, Sir, there are countries in this world, who
have shown that there could be alternative ways. It is just that we avoid seeking and
going for those alternative ways because capital and capitalism is more tempting than

labour intensive things or labour issues. Sir, there is one more thing which I will say
and close my argument. I think, as a nation, we must realize that when we talk about
foreign investment in strategic areas, there should be some kind of safeguards, there

should be some kind of arrangement by which we can be able to protect us. I do not
know when we say about 'Make in India'. It does not have to be rhetoric. I think, we
have to move a lot in this direction, and, as far as the idea of foreign direct investment

in these areas is concerned, we must be little cautious in offering everything. Very
often, I have repeated in this House that there is nothing called private because you
offer a lot of support like tax holidays, lease at a nominal rate and so on and so forth

to the private players. So, let us not call it private, as if, private has nothing to do with
public. Finally, Sir, before I close my argument, I would say that there is a lot of
correlation between privacy and wealth creation. If you trace the history of privacy and

wealth creation, you will find many parallels and those parallels would be very alarming.
Finally, Sir, Æü´ÖÖ¸üß ×¤üŒÛúŸÖ ŒμÖÖ Æîü- ÛúÆüŸÖê Æïü ×Ûú-

"ŸÖã́ Ö ŸÖÛú»»Öã±Ìú ÛúÖê ³Öß ‡ÜÖÌ»ÖÖÛÌú ÃÖÛú—ÖŸÖê ÆüÖê ±ú¸üÖ•ÖÌ

¤üÖêÃŸÖ ÆüÖêŸÖÖ ®ÖÆüà Æü¸ü ÆüÖ£Ö ×´Ö»ÖÖ®Öê ¾ÖÖ»ÖÖ…"

¿Öã×ÛÎúμÖÖ, •ÖμÖ ×Æü®¤ü!

›üÖ. †¿ÖÖêÛú ²ÖÖ•Ö¯ÖêμÖß (ˆ¢Ö¸ü ¯ÖÏ¤êü¿Ö): ´ÖÖ®Ö®ÖßμÖ ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ •Öß, ¤êü¿Ö Ûúß ²Ö›Ìüß ŸÖê•Öß ÃÖê ²ÖœÌüŸÖß

Æãü‡Ô †£ÖÔ¾μÖ¾ÖÃ£ÖÖ †Öî̧ ü †Ö•Ö ¤êü¿Ö ÛúÖ †ÖÙ£ÖÛú õÖê¡Ö ´Öë ×®Ö Ó̧üŸÖ¸ü ¯ÖÏÝÖ×ŸÖ Ûúß †Öȩ̂ ü •ÖÖ®ÖÖ ‹Ûú ¿Öã³Ö ÃÖÓÛêúŸÖ

Æüî… ÃÖ¸üÛúÖ¸ü ®Öê ×®Ö¸üÓŸÖ¸ü ¯ÖÎμÖÖÃÖ ×Ûú‹ ÆüîÓ ×Ûú ¤êü¿Ö ´ÖêÓ Foreign Direct Investment Ûêú ¸üÖÃŸÖê ÜÖÖê»ÖêÓ…
¤êü¿Ö ´ÖêÓ Foreign Direct Investment Ûêú ×»Ö‹ ¾Öê ŸÖ´ÖÖ´Ö ÃÖÖ¸üß ÃÖã×¾Ö¬ÖÖ‹Ó, •ÖîÃÖê ™üîŒÃÖÖêÓ ´ÖêÓ ”ûæ™ü †Ö×¤ü

¤êü®Öê Ûúß almost ¯Öæ̧ üß ¾μÖ¾ÖÃ£ÖÖ ³Öß ²Ö®ÖÖ‡Ô ÝÖ‡Ô Æüî, ×•ÖÃÖÃÖê ¤êü¿Ö ´ÖêÓ ²Ö›Íß ÃÖÓÜμÖÖ ´ÖêÓ FDI †Ö ÃÖÛêú †Öî̧ ü

Æü´Ö ¤êü¿Ö ÛúÖ †ÖîªÖê×ÝÖÛú ×¾ÖÛúÖÃÖ Ûú¸ü ÃÖÛêúÓ… ‡ÃÖ †ÖîªÖê×ÝÖÛú ×¾ÖÛúÖÃÖ ÃÖê »ÖÖêÝÖÖêÓ ÛúÖê ²Ö›Íê ¯Öî́ ÖÖ®Öê ¯Ö¸ü

¸üÖê•ÖÝÖÖ¸ü ×´Ö»ÖêÝÖÖ, »ÖÖêÝÖÖêÓ ÛúÖê ²ÖÆüãŸÖ ²Ö›Íê ¯Öî́ ÖÖ®Öê ¯Ö¸ü ÛúÖ¸üÖê²ÖÖ¸ü Ûú¸ü®Öê Ûúß ÃÖÆüæ×»ÖμÖŸÖêÓ ×´Ö»ÖêÓÝÖß †Öî̧ ü ¤êü¿Ö

Ûúß ¯ÖÎÝÖ×ŸÖ ÆüÖêÝÖß… ‡ÃÖß ®ÖÖŸÖê μÖÆü ÃÖÖ¸üß ÛúÖμÖÔ¾ÖÖÆüß Ûú¸ü®Öê ÛúÖ ÛúÖ´Ö ×ÛúμÖÖ ÝÖμÖÖ Æüî…

[7 February, 2020] 417Private Members' Bills



´ÖÖ®μÖ¾Ö¸ü, ÃÖ¸üÛúÖ¸ü ®Öê ˆ®Ö ÃÖÖ¸üß “Öß•ÖÖêÓ ¯Ö¸ü †¯Ö®Öß ×“ÖÓŸÖÖ ¸üÜÖß Æüî ×Ûú ‹±ú›üß†Ö‡Ô ÃÖê Æü´ÖÖ¸üß

‡Ó™ü¸ü®Ö»Ö ×ÃÖŒμÖã×¸ü™üß ÛúÖê ÛúÖê‡Ô ÜÖŸÖ¸üÖ ®Ö ÆüÖê®Öê ¯ÖÖ‹, Æü´ÖÖ ȩ̂ü ›êü™üÖ »ÖßÛú ®Ö ÆüÖê®Öê ¯ÖÖ‹Ó… ÃÖ¸üÛúÖ¸ü Ûêú «üÖ¸üÖ

‡®Ö ÃÖÖ¸üß “Öß•ÖÖêÓ ÛúÖ ¯ÖÎÖò̄ Ö¸ü ²ÖÓ¤üÖê²ÖÃŸÖ ×ÛúμÖÖ ÝÖμÖÖ Æüî… ´ÖÖ®μÖ¾Ö¸ü, ´ÖîÓ ÛúÆü®ÖÖ “ÖÖÆüŸÖÖ ÆüæÓ ×Ûú ¤êü¿Ö Ûúß

†£ÖÔ¾μÖ¾ÖÃ£ÖÖ ÛúÖê ´Ö•Ö²ÖæŸÖ Ûú¸ü®Öê Ûêú ×»Ö‹ †Öî̧ ü ¤êü¿Ö ÛúÖê ×¾ÖÛúÖÃÖ Ûêú ¸üÖÃŸÖê ¯Ö¸ü †ÖÝÖê »Öê •ÖÖ®Öê Ûêú ×»Ö‹

†Ö•Ö Æü´Ö Æüß ®ÖÆüßÓ, ²Ö×»Ûú ¤üã×®ÖμÖÖ Ûêú ŸÖ´ÖÖ´Ö ÃÖ´Öé̈ ¿ÖÖ»Öß ¤êü¿Ö FDI ÛúÖê †¯Ö®Öê μÖÆüÖÑ †ÖÛú×ÂÖÔŸÖ Ûú¸ü®Öê

Ûêú ÃÖÖ ȩ̂ü ˆ¯ÖÖμÖ Ûú¸ü ¸üÆêü ÆüîÓ… ‡ÃÖÛêú ÃÖÖ£Ö Æüß ¾Öê ‡ÃÖ ²ÖÖŸÖ Ûúß ³Öß ×“ÖÓŸÖÖ Ûú¸ü ¸üÆêü ÆüîÓ ×Ûú ˆ®ÖÛúß

‡Ó™ü¸ü®Ö»Ö ×ÃÖŒμÖã×¸ü™üß ÛúÆüßÓ ³Öß ˆÃÖÃÖê ¯ÖÎ³ÖÖ×¾ÖŸÖ ®Ö ÆüÖê…

´ÖÖ®μÖ¾Ö¸ü, ´ÖîÓ †Ö¯ÖÛúÖê †´Ö¸üßÛúÖ •ÖîÃÖê ÃÖ¿ÖŒŸÖ ¤êü¿Ö Ûúß ‹Ûú ‘Ö™ü®ÖÖ ²ÖŸÖÖŸÖÖ ÆüæÓ… On August 13,
2018, the US President, Donald Trump, signed into law the Foreign Investment Risk
Review Modernisation Act of 2018 (FIRRMA), which significantly strengthens the

Committee on Foreign Investment in the United States (CFIUS), the inter-agency
committee under the Department of Treasury responsible for reviewing the national
security implications of foreign investments in the country. ‹êÃÖê ²Ö›Íê ¤êü¿Ö ³Öß Foreign

Investment ÛúÖê †ÖÛú×ÂÖÔŸÖ Ûú¸ü®Öê Ûêú ×»Ö‹ ¯ÖÎμÖÖÃÖ¸üŸÖ ¸üÆüŸÖê ÆüîÓ, »Öê×Ûú®Ö ¾ÖÆüÖÑ ×ÃÖŒμÖã×¸ü™üß “ÖîÛú ÛúÖ ³Öß

¯ÖÎÖò̄ Ö¸ü ¬μÖÖ®Ö ¸üÜÖÖ •ÖÖŸÖÖ Æüî… ˆ®ÆüÖêÓ®Öê ˆÃÖÛêú ×»Ö‹ ‹Ûú †»ÖÝÖ FIRRMA ÛúÖ ÝÖšü®Ö Ûú¸üÛêú ‡ÃÖÛúß

¾μÖ¾ÖÃ£ÖÖ ³Öß Ûú¸ü ¤üß Æüî… Æü´ÖÖ ȩ̂ü ¤êü¿Ö ´ÖêÓ ³Öß ‡ÃÖ ŸÖ¸üÆü Ûúß ¾μÖ¾ÖÃ£ÖÖ Æüî ×Ûú Æü´Ö ŸÖ´ÖÖ´Ö strategic

´ÖÖ´Ö»ÖÖêÓ ´ÖêÓ, •ÖÆüÖÑ ‹±ú›üß†Ö‡Ô ÃÖê ›üÖμÖ ȩ̂üŒ™ü ±úÖò̧ êü®Ö ‡®Ö¾ÖêÃ™ü´ÖêÓ™ü †ÖŸÖÖ Æüî, ˆÃÖ ¯Ö¸ü Æü´ÖÖ¸üÖ ¯ÖÎÖò̄ Ö¸ü “ÖêÛú

ÆüÖê… Æü´ÖÖ ȩ̂ü μÖÆüÖÑ ˆÃÖÛúß ¯Öæ̧ üß ¾μÖ¾ÖÃ£ÖÖ Æüî †Öî̧ ü ‡ÃÖÛêú ×»Ö‹ ×¸ü•ÌÖ¾ÖÔ ²ÖîÓÛú ÛúÖê †×¬ÖÛéúŸÖ ×ÛúμÖÖ ÝÖμÖÖ Æüî…

‹êÃÖß ÛúÓ̄ Ö×®ÖμÖÖÑ ×¸ü•ÌÖ¾ÖÔ ²ÖîÓÛú ÛúÖê †¯Ö®Öê ÃÖÖ ȩ̂ü †Öò×›ü™ü †Öî̧ ü ÃÖÖ ȩ̂ü ‹ÛúÖ Ó̂™üËÃÖ Ûúß •ÖÖ®ÖÛúÖ¸üß ¤êüÓÝÖß †Öî̧ ü

×¸ü•ÌÖ¾ÖÔ ²ÖîÓÛú ˆ®Ö ¯Ö¸ü ¯Öæ̧ üß ®Ö•Ö¸ü ¸üÜÖêÝÖÖ… ×²Ö®ÖμÖ ×ÃÖ®ÆüÖ •Öß ®Öê ÛúÆüÖ ×Ûú, concerned over rising
FDI inflows into strategic sectors like telecom as well as information technology (IT),
and, IT-enabled (ITeS) services through the automatic route, the Government is

considering eliminating the security gaps through a stringent security mechanism. The
Department for Promotion of Industry and Internal Trade (DPIIT) has proposed an
online filing of advance foreign investment returns on the Foreign Investment Facilitation

Portal (FIFP), which will be accessible to the Reserve Bank of India (RBI), the Ministry
of Home Affairs and other security agencies. The Government is worried that a transfer
of data from India, through IT investment, may threaten national security. Besides, it

has been observed that very little information comes to the Government from FDI
flowing through the automatic route. "There has been a rise in investment coming into
strategic sectors. Besides, 100 per cent FDI is allowed in the IT/ITeS sectors under the

automatic route. This leads to a transfer of personal data of Indian citizens, which may

be exploited in a manner that threatens government security," said an official. FDI is

permitted up to sector-specific limits under the automatic or approval route. "The FIFP
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could be linked to the RBI's foreign investment reporting and management system

portal, where all foreign investors will be required to provide information. In case of

no objection, the FDI proposal will be through the automatic or approval route," said

another official. He added that if an objection was raised, the inter-ministerial committee

would look into it. ´ÖÖ®μÖ¾Ö¸ü, ‡ÃÖ ŸÖ¸üßÛêú ÃÖê ÃÖÖ ȩ̂ü †ÓÛãú¿Ö »ÖÝÖÖ®Öê ÃÖê, ×•ÖÃÖÃÖê Æü´ÖÖ ȩ̂ü ›êü™üÖ »ÖßÛú ®Ö

ÆüÖê®Öê ¯ÖÖ‹Ó, Æü´ÖÖ¸üß •ÖÖê strategic security Æîü, ¾ÖÆü ÛúÆüà ¯Ö¸ü ³Öß »ÖßÛú ®Ö ÆüÖê®Öê ¯ÖÖ‹, ‡ÃÖ´Öë ˆ®Ö ÃÖÖ¸üß

“Öß•ÖÌÖë ÛúÖ ¬μÖÖ®Ö ¸üÜÖÖ ÝÖμÖÖ Æîü… »Öê×Ûú®Ö ¤êü¿Ö Ûêú ×¾ÖÛúÖÃÖ Ûêú ×»Ö‹, ¤êü¿Ö Ûúß †ÖÙ£ÖÛú ÃÖ´Öé×¨ü Ûêú ×»Ö‹

μÖÆü †Ö¾Ö¿μÖÛú Æîü ×Ûú Æü´Ö •μÖÖ¤üÖ ÃÖê •μÖÖ¤üÖ †¯Ö®Öê †Ö¯Ö direct foreign investment †ÖÛú×ÂÖÔŸÖ Ûú¸ü

ÃÖÛêúÓ… Direct FDI Ûêú †ÖÛúÂÖÔÞÖ Ûêú ×»Ö‹ Æüß ŸÖ´ÖÖ´Ö ÛúÖ®Öæ®ÖÖêÓ ´ÖêÓ ³Öß ÃÖÓ¿ÖÖê¬Ö®Ö ×Ûú‹ ÝÖ‹… »Öê×Ûú®Ö ³ÖÖ¸üŸÖ

ÃÖ¸üÛúÖ¸ü ‡ÃÖ ´ÖÖ´Ö»Öê ´ÖêÓ ¯Öæ̧ üß ŸÖ¸üÆü ÃÖê ÃÖ•ÖÝÖ Æüî ×Ûú ×ÛúÃÖß ³Öß ŸÖ¸üßÛêú ÃÖê Æü´ÖÖ¸üß †ÖÓŸÖ×¸üÛú ÃÖã̧ üõÖÖ

ÛúÖê ÛúÖê‡Ô ÜÖŸÖ¸üÖ ®Ö ÆüÖê…

´ÖÖ®μÖ¾Ö¸ü, †³Öß »ÖÜÖ®Ö‰ú ´ÖêÓ ‡ŸÖ®ÖÖ ²Ö›ÍÖ Defence Expo ÆüÖê ¸üÆüÖ Æüî, ×•ÖÃÖ´ÖêÓ ŸÖ´ÖÖ´Ö foreign

investors †Ö‹ Æüã‹ ÆüîÓ… Defence production Ûêú õÖê¡Ö ´ÖêÓ ¤êü¿Ö ÃÖ´Öé×¨ Ûúß †Öȩ̂ ü †ÖÝÖê ²ÖœÍ ¸üÆüÖ

Æüî †Öî̧ ü ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú †Ö®Öê ¾ÖÖ»Öê ¾ÖÂÖÖêÓÔ ´ÖêÓ defence production Ûêú õÖê¡Ö ´ÖêÓ ¤êü¿Ö Ã¾ÖÖ¾Ö»ÖÓ²Öß Æüß

®ÖÆüßÓ ÆüÖêÝÖÖ, ²Ö×»Ûú ²Ö›Íê ¯Öî́ ÖÖ®Öê ¯Ö¸ü ×›ü±úêÓÃÖ ˆŸ¯ÖÖ¤ü ¤üæÃÖ ȩ̂ü ¤êü¿ÖÖêÓ ÛúÖê ×®ÖμÖÖÔŸÖ ÆüÖêÓÝÖê… μÖÆü ŸÖ³Öß ÃÖÓ³Ö¾Ö ÆüÖê

ÃÖÛúÖ Æüî, •Ö×²ÖÛú defence production Ûúß •ÖÖê ŸÖ´ÖÖ´Ö ²Ö›Íß player countries ÆüîÓ, ˆ®Ö ÃÖ²ÖÛúÖ μÖÆüÖÑ

¯Ö¸ü investment ÆüÖê ¸üÆüÖ Æüî… ˆ®ÖÛêú †Öî̧ ü ³ÖÖ¸üŸÖ Ûêú ÃÖÆüμÖÖêÝÖ ÃÖê ²Ö›Íê ¯Öî́ ÖÖ®Öê ¯Ö¸ü ¸üõÖÖ õÖê¡Ö ´ÖêÓ ˆ®Ö

¸üõÖÖ ˆŸ¯ÖÖ¤üÖêÓ Ûêú ×®Ö´ÖÖÔÞÖ Ûúß ÛúÖ¸üÔ¾ÖÖ‡Ô †ÖÝÖê ²ÖœÍß Æüî…

´ÖÖ®μÖ¾Ö¸ü, ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú μÖÆü ÃÖÓ¤êüÆü ¸üÜÖ®ÖÖ ²ÖÆüãŸÖ ˆ×“ÖŸÖ ®ÖÆüßÓ Æüî… μÖª×¯Ö •ÖÖ¬Ö¾Ö •Öß †Ö•Ö

•ÖÖê ¯ÖÎÖ‡¾Öê™ü ´Öế ²Ö¸ü ×²Ö»Ö »ÖÖ‹ ÆüîÓ, ˆÃÖÛêú «üÖ¸üÖ ˆ®ÆüÖêÓ®Öê ÃÖ¤ü®Ö ÛúÖ ¬μÖÖ®Ö †ÖÛú×ÂÖÔŸÖ ×ÛúμÖÖ Æüî †Öî̧ ü ÃÖ¤ü®Ö

Ûêú ´ÖÖ¬μÖ´Ö ÃÖê ÃÖÖ ȩ̂ü ¤êü¿Ö ÛúÖ ¬μÖÖ®Ö †ÖÛú×ÂÖÔŸÖ ×ÛúμÖÖ Æüî †Öî̧ ü ‡ÃÖ ¯Ö¸ü ÃÖ²ÖÛúß ×“ÖÓŸÖÖ ³Öß Æüî… ´ÖîÓ

ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú ³ÖÖ¸üŸÖ ÃÖ¸üÛúÖ¸ü ‡ŸÖ®Öß ÃÖ•ÖÝÖ †Öî̧ ü ‡®Ö ÃÖÖ¸üß “Öß•ÖÖêÓ ´ÖêÓ ‡ŸÖ®Öß ÃÖ“ÖêÂ™ü Æüî ×Ûú ÛúÖê‡Ô

‹êÃÖÖ ´ÖÖîÛúÖ ®ÖÆüßÓ †Ö‹ÝÖÖ ×Ûú ÛúÆüßÓ ¯Ö¸ü Æü´ÖÖ¸üÖ data leak ÆüÖê μÖÖ Æü´ÖÖ¸üß ¸üÖÂ™ÒßμÖ ÃÖã̧ üõÖÖ ÛúÖê ÛúÖê‡Ô

ÜÖŸÖ¸üÖ ˆŸ¯Ö®®Ö ÆüÖê… ˆ®Ö ŸÖ´ÖÖ´Ö ¤êü¿ÖÖêÓ ¯Ö¸ü ˆ®ÖÛêú foreign investment Ûêú ×»Ö‹ ×¾Ö¿ÖêÂÖ ®Ö•Ö¸ü ¸üÜÖß

•ÖÖ ¸üÆüß Æüî, ×•Ö®Ö ¯Ö¸ü Æü´ÖêÓ ÃÖÓ¤êüÆü ¸üÆüŸÖÖ Æüî… •ÖÖê Æü´ÖÖ ȩ̂ü ¯ÖÎ×ŸÖ friendly ®ÖÆüßÓ ÆüîÓ, ×•Ö®ÖÛúÖ ´Ö®Ö ³ÖÖ¸üŸÖ

Ûêú ¯ÖÎ×ŸÖ ÃÖÖ±ú ®ÖÆüßÓ Æüî, ‹êÃÖê ¤êü¿ÖÖêÓ Ûêú ×®Ö¾Öê¿Ö Ûêú ¯ÖÎ×ŸÖ Æü´ÖÖ¸üÖ ¤êü¿Ö “ÖÖîÛú®®ÖÖ Æüî †Öî̧ ü ˆ®ÖÛêú ×®Ö¾Öê¿Ö

proposal ÛúÖê ²ÖÆüãŸÖ ÝÖÆü¸üÖ‡Ô ÃÖê ¯Ö¸üßõÖÞÖ Ûú¸ü®Öê ÛúÖ ÛúÖ´Ö Ûú¸üŸÖÖ Æüî… ‡ÃÖ×»Ö‹ ´ÖîÓ μÖÆü ÛúÆü®ÖÖ “ÖÖÆüæÑÝÖÖ

×Ûú ‡ÃÖ ¯Ö¸ü ÛúÖê‡Ô ²ÖÆüãŸÖ ÃÖÓ¤êüÆü Ûúß †Ö¾Ö¿μÖÛúŸÖÖ ®ÖÆüßÓ Æüî… μÖÆü ¤êü¿Ö †Öî̧ ü μÖÆüÖÑ Ûêú ŸÖ´ÖÖ´Ö ˆª´Öß, μÖÆüÖÑ

Ûêú •ÖÖê ²Ö›Íê-²Ö›Íê †ÖîªÖê×ÝÖÛú ÃÖÓÝÖšü®Ö ÆüîÓ, ¾Öê ÃÖÖ ȩ̂ü ‡®Ö ÃÖÖ¸üß “Öß•ÖÖêÓ ¯Ö¸ü ®Ö•Ö¸ü ¸üÜÖê Æüã‹ ÆüîÓ… ÃÖ¸üÛúÖ¸ü

‡ÃÖ ¯Ö¸ü ²ÖÆüãŸÖ ÝÖÆü¸üÖ‡Ô ÃÖê ®Ö•Ö¸ü ¸üÜÖ Ûú¸ü ‡ÃÖÛúÖ ¬μÖÖ®Ö ¸üÜÖŸÖß Æüî… ‡ÃÖ×»Ö‹ foreign investment

ÛúÖê »ÖêÛú¸ü ÛúÖê‡Ô ×“ÖÓŸÖÖ ®ÖÆüßÓ ÆüÖê®Öß “ÖÖ×Æü‹… μÖÆü ¤êü¿Ö ÛúÖ ÃÖÖî³ÖÖÝμÖ Æüî ×Ûú Ease of Doing Business

´ÖêÓ ‡ÃÖ ¤êü¿Ö ÛúÖ ¾ÖÖŸÖÖ¾Ö¸üÞÖ ‹êÃÖÖ ²Ö®ÖÖ Æüî ×Ûú †Ö•Ö ¤üã×®ÖμÖÖ Ûêú ŸÖ´ÖÖ´Ö ¤êü¿Ö ³ÖÖ¸üŸÖ Ûúß †Öȩ̂ ü †ÖÛú×ÂÖÔŸÖ

ÆüÖê ¸üÆêü ÆüîÓ †Öî̧ ü †¯Ö®Öß ¯ÖæÑ•Öß »ÖÝÖÖ Ûú¸ü ¤êü¿Ö Ûêú †ÖîªÖê×ÝÖÛú ×¾ÖÛúÖÃÖ ´ÖêÓ ÃÖÆüμÖÖêÝÖß ²Ö®Ö ¸üÆêü ÆüîÓ… ‡ÃÖ×»Ö‹
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´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú •ÖÖ¬Ö¾Ö •Öß ®Öê ‡ÃÖ †Öȩ̂ ü ¬μÖÖ®Ö ŸÖÖê †ÖÛú×ÂÖÔŸÖ ×ÛúμÖÖ Æüî, »Öê×Ûú®Ö Æü´ÖêÓ ‡ÃÖÛúÖê »ÖêÛú¸ü

²ÖÆüãŸÖ ×“ÖÓŸÖÖ Ûúß †Ö¾Ö¿μÖÛúŸÖÖ ®ÖÆüßÓ Æüî, »Öê×Ûú®Ö Æǘ ÖêÓ ÃÖ•ÖÝÖ ü̧Æü®Öê Ûúß †Ö¾Ö¿μÖÛúŸÖÖ Æüî, ŸÖÖ×Ûú Æǘ ÖÖ ü̧Ö †ÖÓŸÖ× ü̧Ûú

data leak ®Ö ÆüÖê, Æü´ÖÖ¸üß †ÖÓŸÖ×¸üÛú ÃÖã̧ üõÖÖ ÛúÖê ÛúÖê‡Ô ÜÖŸÖ¸üÖ ¯Öî¤üÖ ®Ö ÆüÖê…

‡®Ö ¿Ö²¤üÖêÓ Ûêú ÃÖÖ£Ö Æüß ´ÖîÓ ´ÖÖ®Ö®ÖßμÖ •ÖÖ¬Ö¾Ö •Öß ÃÖê ÛúÆüÑÝÖÖ ×Ûú ÃÖ¸üÛúÖ¸ü ‡ÃÖÛêú ×»Ö‹ ÃÖ“ÖêÂ™ü Æüî,

‡ÃÖ×»Ö‹ ‡ÃÖ ×²Ö»Ö Ûúß ²ÖÆüãŸÖ †Ö¾Ö¿μÖÛúŸÖÖ ®ÖÆüßÓ Æüî… ‡®Ö ¿Ö²¤üÖêÓ Ûêú ÃÖÖ£Ö ´ÖîÓ †Ö¯ÖÛúÖ †Ö³ÖÖ¸ü ¾μÖŒŸÖ Ûú¸üŸÖÖ

ÆüæÑ…

PROF. M.V. RAJEEV GOWDA (Karnataka): Sir, I wish to commend Dr. Narendra
Jadhav for having brought this Bill before the House. This is an era where Foreign

Direct Investment is something that we are welcoming across the board. And that is

a good thing, because we need resources to be able to develop technology and various

other sectors of the economy, including the financial sector. But if you look at the
Statement of Objects and Reasons, Dr. Jadhav's emphasis is substantially on financial

services sector. Even though the title of the Bill is much broader when it talks about

critical infrastructure, technology, etc., I think I know where this is coming from. Dr.

Jadhav was the Chief Economist at the Reserve Bank of India and I was Director on
the Central Board, so I can empathise that an element of RBI's concern about the

financial sector and its players and who gets to participate and how they behave and

all those issues are very much close to his heart even now. But if you actually look

at the way technology and critical infrastructure are developing in this modern era, you
will discover that we are at this juncture where we are talking about the Internet of

things. We are talking about 5G telecom infrastructure. All of these are going to

generate enormous amount of data and these data are going to be interconnected.

Practically everything that we do will be leaving digital tracks. And these digital tracks
will be very, very useful to anyone, including foreign governments, who would want

to understand the behaviour of the people of India and even further who would want

to be able to use the data in a way that is inimical to India's security interests. What

do I mean by this? Today, when you think about technologies of various kinds, there
is hardware and there is software. In the world of software, we have discovered that

along with good breakthroughs, we also have breakthroughs in terms of viruses, trojan

horses and numerous other kinds of negative developments which seek to grab people's

information or cripple their computers or infect their essential systems and bring them

down. We know that in the kind of world that we are already living in, if digital

infrastructure collapses even for a day, we will be stranded. If records in our banking
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system are wiped out, we will have no idea who owns what and how they can

participate in financial sector. There are numerous risks. It is good that we are paying

attention to these risks. But, as I pointed out, the Statement of Objects and Reasons

of the Bill seems to emphasize financial services. On the other hand, if you look at

global domain, you will see that the same kinds of arguments are being used in other

countries as far as issues related to 5G technology are concerned. One of the leading

manufacturers of 5G technology is a company that operates in India. It has a development

centre in my own city of Bengaluru and employs large number of Indians and is from

just across the great mountains. There is enough of a battle going on, on the global

stage where countries are trying to influence other countries not to purchase technology

from this company. Now, I am concerned that in some ways, there is some other kind

of competition going on here where there is some other political economy, where some

manufacturers are influencing certain Governments to keep out their competition. So,

that is also a possibility. So, whatever we do, we must not fall victim to that.

Sir, when you think about hardware, just like in software, there are negative

developments. Technologies today are substantially black boxes to all of us. We don't

know what is inside these machines that we have in front of us or the machines that

are involved in transmitting data and enabling us to function as effectively as we

function today. There could be elements in this hardware that allow for sabotage. That

is something we need to figure out how to identify and we need to figure out how to

counter. When we do this, I would not speak only of a few countries. I think Dr.

Jadhav's definition in this Bill is that a country of special concern includes a country

that poses a significant threat to the national security of India. National security has

to be of paramount interest all the time. But, who is friendly to us and who is not

changes over time. Today, there are certain countries which are less friendly and are

of special concern. But, some of the countries with which we shared a special relationship

also sent fleet in the Bay of Bengal in the 1970s. So, it is not clear that we should

discriminate between one country and another. We should have robust systems that

are able to check every technology and every investment that comes from anywhere.

Along with this, when you think as to where this money is coming from and what is

the nature of the global economy, it is not clear that ownership is no more in the hands

of any national entity. Company's ownership is dispersed. You have multinational
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corporations. Some may be headquartered in some countries. But, in general, I would

say that every country will put pressure on companies that are either headquartered

there or have a very substantial presence in those countries to ensure that they reveal

secrets that may be beneficial to that country's security agenda. So, it is very, very

complicated domain and we need to do a lot more as we take this agenda forward.

[THE VICE-CHAIRMAN (DR. SATYANARAYAN JATIYA) in the Chair]

Sir, when we want to do that, there are certain limitations in how this Bill constructs

the mechanisms to deal with these potential risks. There is a committee that Dr. Jadhav

has proposed in this Bill. But, that committee consists entirely of Government Secretaries.

What we need is wider membership of a committee such as this including security

experts both technological as well as people who are security experts in terms of foreign

policy and national security, and people who understand business and management.

And they need to be equal members, not just technical experts who go in there and

provide input occasionally. So, one constructive suggestion I have is to find a way to

strengthen this Committee that is proposed and make it a much more effective Committee

that can actually achieve the goals that are set out here.

Along with that, there is another concern I have which is the national security

argument. I am, of course, strongly supportive of every measure that enhances India's

national security but we do not want this term again to be misused and to become a

blanket coverage for all kinds of other competitive or anti-competitive measures where

some companies are able to succeed and use national security to prevent other companies

from coming in. So, here again, we need to be very, very careful in how we take this

whole process forward.

Sir, another point I want to make has to do with the Personal Data Protection Bill.

We are expecting that, probably, in the second half of the Budget Session. There is a

Committee of Parliament that is looking into it and as Dr. Mahatme also pointed out,

this Bill and whatever it proposes needs to have a congruence with that Bill as well.

Only then we will have fewer loopholes or no loopholes in how personal data is

protected whether under the critical infrastructure and national security issues or with

regard to people's own concerns about their security, their privacy which should be

covered under the Personal Data Protection Bill.
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Sir, there are one or two other points that I want to mention. One has to deal with

investments that have been coming in over the years into our startup ecosystem. The

startup ecosystem has developed substantially because there have been investors from

within India but also mega venture capitalists, mega private equity players from elsewhere

who have put in huge amounts of money, created unicorns, created opportunities for

Indian entrepreneurs, especially, from my own city of Bengaluru which is the startup

capital of the country. I do not want to see this as an impediment to resources coming

in to enable our startup entrepreneurs to flourish and grow. Many of the technologies,

they are working on, can fall under the categorization that has been listed here as

critical technology. In fact, we should be encouraging them to do more of that. For too

long, we have been service players. What we need to be are product players. It is

important that we recognize that it is an opportunity for India to catch up and leapfrog

over previous generations of technology and to come up with products in the internet

of things and other domains, in the 5G domains, taking advantage of the data that is

available. So, we want to ensure that this startup ecosystem is also promoted and we

have a flourishing set of young entrepreneurs taking on the world. The country that

we are most concerned about is the country that was not a technological stalwart but

over the years has invested in Artificial Intelligence, has invested in internet of things,

in 5G technology and has become world competitive on those fronts. Therefore, it is

important for us also, not to, under the garb of these concerns, hinder the growth of

our startup ecosystem, especially, in these cutting edge technologies. So, that is really

what I want to say. We need to be very judicious. This is a vital concern that you have

brought to the table and set the agenda for the Government to go ahead and create

the kind of protection that would ensure that national security is preserved, is enhanced

and also, at the same time, that we allow technology to flourish, our entrepreneurs to

succeed and India to become a cutting edge player on the global market. Thank you

very much, Sir.

ÁÖß ´ÖÆêü¿Ö ¯ÖÖê§üüÖ¸ü (—ÖÖ¸üÜÖÓ›ü): ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ ´ÖÆüÖê¤üμÖ, ¬Ö®μÖ¾ÖÖ¤ü… ¾ÖÃÖã¬Öî¾Ö Ûúã™üã́ ²ÖÛú´ÖË ‹Ûú ²ÖÆüãŸÖ †“”ûß

³ÖÖ¾Ö®ÖÖ Æüî †Öî̧ ü Æü´Ö ²Ö›Íê ÝÖ¾ÖÔ Ûêú ÃÖÖ£Ö ÛúÆüŸÖê ÆüîÓ ×Ûú μÖÆü Æü´ÖÖ¸üß ³ÖÖ¸üŸÖßμÖ ÃÖÖê“Ö Æüî †Öî̧ ü ‡ÃÖ ÃÖÖê“Ö

Ûêú ÃÖÖ£Ö Æü´Ö †ÖÝÖê ²ÖœÍŸÖê ÆüîÓ… ¯Ö¸üÓŸÖã ¤üã³ÖÖÔÝμÖ Æüî ×Ûú •Ö²Ö ‡ÛúÖê®ÖÖò́ Öß Ûúß ²ÖÖŸÖ †ÖŸÖß Æüî ŸÖÖê ÃÖ²Ö ¤êü¿Ö

†¯Ö®Öê ×ÆüŸÖÖêÓ Ûúß ¸üõÖÖ Ûú¸ü®Öê Ûêú ×»Ö‹ †»ÖÝÖ-†»ÖÝÖ ÛúÖ®Öæ®Ö ²Ö®ÖÖ®Öê »ÖÝÖŸÖê ÆüîÓ… μÖÆüÖÓ ŸÖÛú ×Ûú •Ö²Ö Ûú¸üÖêÓ

Ûúß ²ÖÖŸÖ †ÖŸÖß Æüî ŸÖÖê Æü´ÖÖ¸üß Ûú¸ü ¾μÖ¾ÖÃ£ÖÖ ¯Ö×ŸÖ †Öî̧ ü ¯ÖŸ®Öß ÛúÖê ³Öß †»ÖÝÖ-†»ÖÝÖ ‹×®™ü™üß ´ÖÖ®ÖŸÖß Æüî

†Öî̧ ü ˆÃÖÛêú ²ÖÖ¤ü ´ÖêÓ Ûú¸ü ÛúÖ ¯ÖÎÖ¾Ö¬ÖÖ®Ö ˆÃÖß ×ÆüÃÖÖ²Ö ÃÖê ²Ö®ÖÖμÖÖ •ÖÖŸÖÖ Æüî… ‡ÃÖß ŸÖ¸üÆü ÃÖê •Ö²Ö †»ÖÝÖ-

†»ÖÝÖ ¤êü¿Ö ÆüÖêÓÝÖê ŸÖÖê ˆ®ÖÛúß ¯ÖÎÖ£Ö×´ÖÛúŸÖÖ‹Ó †»ÖÝÖ ÆüÖêÓÝÖß, ˆ®ÖÛúß ÃÖã̧ üõÖÖ ¾μÖ¾ÖÃ£ÖÖ †¯Ö®Öß ÆüÖêÝÖß… •Ö²Ö
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Æü´Ö ‡ŸÖ®Öß ŸÖê•Öß ÃÖê †ÖÝÖê ²ÖœÍ ¸üÆêü ÆüîÓ, †Ö×£ÖÔÛú ºþ¯Ö ÃÖê ¯ÖÎÝÖ×ŸÖ Ûú¸ü ¸üÆêü ÆüîÓ †Öî̧ ü •Ö²Ö Æü´Ö 5 ×™Ò×»ÖμÖ®Ö

μÖæ‹ÃÖ ›üÖò»Ö¸ü ‡ÛúÖê®ÖÖò́ Öß Ûúß ²ÖÖŸÖ Ûú¸ü ¸üÆêü ÆüîÓ ŸÖÖê μÖÆü ‹Ûú ŸÖ£μÖ Æüî ×Ûú †²Ö Æü´Ö μÖÆü ×®Ö×¿“ÖŸÖ ´ÖÖ®ÖÛú¸ü

“Ö»Ö ¸üÆêü ÆüîÓ ×Ûú 5 ×™Ò×»ÖμÖ®Ö ›üÖò»Ö¸ü Ûúß ³ÖÖ¸üŸÖ Ûúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ ÆüÖêÝÖß… †²Ö ¯ÖÎ¿®Ö Ûêú¾Ö»Ö μÖÆüß ÆüÖêŸÖÖ

Æüî †Öî̧ ü ²ÖÆüÃÖ Ûêú¾Ö»Ö ‡ÃÖ ¯Ö¸ü ÆüÖêŸÖß Æüî ×Ûú μÖÆü ¾μÖ¾ÖÃ£ÖÖ Ûú²Ö ŸÖÛú ÆüÖêÝÖß? Ûúã”û »ÖÖêÝÖ •ÖÖê ‡ÃÖê ¯ÖÃÖ®¤ü

®ÖÆüßÓ Ûú¸üŸÖê, ‡ÃÖê †ÃÖÓ³Ö¾Ö ´ÖÖ®ÖŸÖê ÆüîÓ, ¾Öê ÛúÆüŸÖê ÆüîÓ ×Ûú ×•ÖÃÖ ȩ̂ü™ü ÃÖê Æü´Ö ²ÖœÍ ¸üÆêü ÆüîÓ, Æü´Ö ¾ÖÆüÖÓ 2030

ŸÖÛú ¯ÖÆüãÓ“ÖêÓÝÖê †Öî̧ ü Æü´Ö ÛúÆüŸÖê ÆüîÓ ×Ûú Æü´Ö 2024 ŸÖÛú ¯ÖÆüãÓ“ÖêÓÝÖê… †ÓŸÖ¸ü Ûêú¾Ö»Ö ÃÖ´ÖμÖ ÛúÖ Æüî, »Öê×Ûú®Ö

»ÖõμÖ Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ ÛúÖê‡Ô ×¾Ö¾ÖÖ¤ü ®ÖÆüßÓ Æüî… •Ö²Ö Æü´Ö ŸÖê•Öß ÃÖê ²ÖœÍ ¸üÆêü ÆüîÓ ŸÖÖê Ã¾ÖÖ³ÖÖ×¾ÖÛú Æüî ×Ûú Æü´ÖêÓ

†Ö×£ÖÔÛú ×®Ö¾Öê¿Ö ³Öß †×¬ÖÛú “ÖÖ×Æü‹… ‡ÃÖ ¤êü¿Ö Ûúß ‡ÛúÖê®ÖÖò́ Öß ÛúÖê Æü¸ü ŸÖ¸üÆü ÃÖê ¤êü¿Ö Ûêú †Ó¤ü¸ü ÃÖê †Öî̧ ü

¤êü¿Ö Ûêú ²ÖÖÆü¸ü ¤üÖê®ÖÖêÓ ŸÖ¸ü±ú ÃÖê †Ö×£ÖÔÛú ×®Ö¾Öê¿Ö “ÖÖ×Æü‹… ‡ÃÖ †Ö×£ÖÔÛú ×®Ö¾Öê¿Ö Ûêú ×»Ö‹ •Ö²Ö Æü´Ö ¯ÖæÓ•Öß

“ÖÖÆüŸÖê ÆüîÓ ŸÖÖê Ã¾ÖÖ³ÖÖ×¾ÖÛú Æüî ×Ûú •ÖÖê ³Öß ¾μÖ×ŒŸÖ ×¾Ö¤êü¿Ö ÃÖê ¯ÖæÓ•Öß »ÖÖŸÖÖ Æüî, ¾ÖÆü †¯Ö®ÖÖ Ã¾ÖÖ£ÖÔ, ×ÆüŸÖ

³Öß ÃÖÖ¬Ö®ÖÖ “ÖÖÆüŸÖÖ Æüî… μÖÆü Ã¾ÖÖ³ÖÖ×¾ÖÛú Æüî, ¾ÖÆü ÛúÖê‡Ô “Öî×¸ü™üß ®ÖÆüßÓ Ûú¸üŸÖÖ, ¾ÖÆü ÛúÖê‡Ô “Ö®¤üÖ ®ÖÆüßÓ ¤êüŸÖÖ…

Æü´Ö®Öê ‡ÃÖ ¤êü¿Ö ´ÖêÓ ¤êüÜÖÖ Æüî ×Ûú ²ÖÆüãŸÖ »ÖÖêÝÖÖêÓ ®Öê “Ö®¤üÖ ³Öß ×¤üμÖÖ Æüî ŸÖÖê ˆÃÖÛêú ¯Öß”êû ³Öß ˆ®ÖÛúÖ ÛúÖê‡Ô

×®Ö×ÆüŸÖ Ã¾ÖÖ£ÖÔ Æüî, ‹êÃÖê ³Öß Æü´ÖÖ ȩ̂ü ÃÖÖ´Ö®Öê ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü ˆ¤üÖÆü¸üÞÖ ÆüîÓ…

´ÖÆüÖê¤üμÖ, Æü´ÖÛúÖê ‡ÃÖ ŸÖê•Öß ÃÖê ²ÖœÍŸÖß Æüã‡Ô †£ÖÔ¾μÖ¾ÖÃ£ÖÖ ¯Ö¸ü •Ö²Ö ²Ö¤ü»ÖÖ¾Ö Ûúß †Ö¾Ö¿μÖÛúŸÖÖ ÆüÖêÝÖß

ŸÖÖê ²ÖÆüÃÖ ŸÖÖê Æü´ÖêÓ Ûú¸ü®Öß ¯Ö›ÍêÝÖß… ´ÖîÓ®Öê Ûúã”û ×¤ü®Ö ¯ÖÆü»Öê ›üÖ. •ÖÖ¬Ö¾Ö Ûúß ‹Ûú ×ÛúŸÖÖ²Ö ¯ÖœÍß £Öß, ¾ÖÆü

²ÖÆüãŸÖ ×¾Ö«üÖ®Ö ÆüîÓ… ‡®ÆüÖêÓ®Öê ‹Ûú †Ö‡Ô†Ö¸ü 4.0 ¯Ö¸ü ×»ÖÜÖß £Öß… †Ö‡Ô†Ö¸ü 4.0 Ûêú ¯ÖÆü»Öê Æü´Ö ¤êüÜÖêÓ ×Ûú

•Ö²Ö Æü´Ö Ûú´¯μÖæ™ü¸ü μÖãÝÖ, ×•ÖÃÖê †Ö‡Ô†Ö¸ü 3.0 ²ÖÖê»ÖÖ •ÖÖŸÖÖ Æüî, •Ö²Ö Ûú´¯μÖæ™ü¸ü ‡Ô•ÖÖ¤ü Æüã†Ö £ÖÖ †Öî̧ ü

†Ö•Ö •Ö²Ö Æü´Ö †Ö‡Ô†Ö¸ü 4.0 ´ÖêÓ •ÖÖ ¸üÆêü ÆüîÓ, †Ö×™üÔ×±ú×¿ÖμÖ»Ö ‡®™êü×»Ö•Öê®ÃÖ, ¸üÖê²ÖÖê×™üŒÃÖ †Öî̧ ü ²ÖÆüãŸÖ ÃÖÖ¸üß

“Öß•ÖÖêÓ Ûêú ×¾ÖÂÖμÖ ´ÖêÓ •ÖÖ ¸üÆêü ÆüîÓ ŸÖÖê ˆÃÖ ×¾ÖÂÖμÖ †Öî̧ ü ˆÃÖ ¤üã×®ÖμÖÖ ´ÖêÓ •Ö²Ö Æü´Ö ¯ÖÎ¾Öê¿Ö Ûú¸ü®Öê •ÖÖ ¸üÆêü

ÆüîÓ ŸÖÖê ˆÃÖÛúß ŸÖîμÖÖ¸üß Æü´ÖêÓ †Ö•Ö Ûú¸ü®Öß ¯Ö›ÍêÝÖß †Öî̧ ü Æü´ÖêÓ †¯Ö®Öß ÃÖÖê“Ö ÛúÖê ˆÃÖÛêú †®ÖãÃÖÖ¸ü œüÖ»Ö®ÖÖ ¯Ö›ÍêÝÖÖ,

ÃÖÖ ȩ̂ü ×¯ÖÎÛúÖò¿Ö®ÃÖ »Öê®Öê ¯Ö›ÍêÓÝÖê †Öî̧ ü ŸÖ²Ö Æü´ÖêÓ †ÖÝÖê ²ÖœÍ®ÖÖ ¯Ö›ÍêÝÖÖ…

†³Öß Ûúã”û ×¤ü®ÖÖêÓ ¯ÖÆü»Öê †ÜÖÌ²ÖÖ¸ü ´ÖêÓ ¯ÖœÍÖ £ÖÖ ×Ûú •ÖÖ¯ÖÖ®Ö ´ÖêÓ μÖÖ ×ÛúÃÖß ¤êü¿Ö ´ÖêÓ ×ÛúÃÖß ²Ö›Íß

†®ŸÖ¸üÖÔÂ™ÒßμÖ Ûú´¯Ö®Öß ®Öê †¯Ö®Öê ‹´¯»ÖÖ‡Ô•ÌÖ Ûêú ×»Ö‹ ´ÖÖ¡Ö ŸÖß®Ö ×¤ü®Ö ÛúÖ ¾Ö×ÛúÓÔÝÖ ›êü Ûú¸ü ×¤üμÖÖ, ¾ÖÆü Æü°ŸÖê

´ÖêÓ “ÖÖ¸ü ×¤ü®Ö ”ûã™üË™üß Ûú¸ü ¤êüŸÖê ÆüîÓ… Æü´ÖÖ ȩ̂ü μÖÆüÖÓ ¸üÖÓ“Öß ´ÖêÓ ‹Ûú μÖÖêÝÖ¤üÖ ÃÖŸÃÖÓÝÖ ´Öšü Æüî, ¾ÖÆü ¯Öæ̧ üß ¤üã×®ÖμÖÖ

´ÖêÓ ±úế ÖÃÖ Æüî… ˆ®ÖÛêú •ÖÖê ‡Ó™ü¸ü®Öê¿Ö®Ö»Ö Æüî›ü £Öê, ˆ®ÖÃÖê ´ÖîÓ ×´Ö»ÖÖ £ÖÖ †Öî̧ ü ˆ®ÆüÖêÓ®Öê ³Öß μÖÆü ×“Ö®ŸÖÖ ¾μÖŒŸÖ

Ûúß ×Ûú »ÖÖêÝÖ Æü°ŸÖê ´ÖêÓ ŸÖß®Ö ×¤ü®Ö ÛúÖ´Ö Ûú ȩ̂üÓÝÖê ŸÖÖê ²ÖÖÛúß “ÖÖ¸ü ×¤ü®Ö ŒμÖÖ Ûú ȩ̂üÓÝÖê? ´ÖîÓ®Öê ¯Öæ”ûÖ ×Ûú Ã¾ÖÖ´Öß

•Öß, ¾Öê ŒμÖÖ Ûú ȩ̂üÓÝÖê? ŒμÖÖ ¾Öê †¬μÖÖŸ´Ö Ûúß †Öȩ̂ ü •ÖÖ‹ÓÝÖê μÖÖ ×±ú¸ü ÜÖ“ÖêÔ Ûúß ŸÖ¸ü±ú •ÖÖ‹ÓÝÖê? ˆ®ÖÛúÖ ²ÖÆüãŸÖ

ÃÖß¬ÖÖ-ÃÖÖ¤üÖ •Ö¾ÖÖ²Ö £ÖÖ, μÖÆü ×ÛúÃÖß ´Öšü, ×ÛúÃÖß ¬Ö´ÖÔ μÖÖ ÃÖ´¯ÖÎ¤üÖμÖ Ûúß ×“Ö®ŸÖÖ ®ÖÆüßÓ Æüî, μÖÆü ¯Öæ̧ êü ´Ö®ÖãÂμÖ

•ÖÖ×ŸÖ Ûúß ×“Ö®ŸÖÖ Æüî ×Ûú Æü´Ö ×ÛúÃÖ ŸÖ¸ü±ú •ÖÖ ¸üÆêü ÆüîÓ †Öî̧ ü ×ÛúÃÖ ŸÖê•Öß ÃÖê •ÖÖ ¸üÆêü ÆüîÓ? ˆÃÖß ‹ÓÝÖ»Ö

ÃÖê μÖ×¤ü Æü´Ö ¤êüÜÖêÓ ŸÖÖê †³Öß Æü´ÖÖ ȩ̂ü ÃÖÖ´Ö®Öê •ÖÖê ÃÖ´ÖÃμÖÖ †Ö ¸üÆüß Æüî ×Ûú ×¾Ö¤êü¿ÖÖêÓ ÃÖê ±úÓ›ü †Ö‹ÝÖÖ ŸÖÖê

Æü´Ö †¯Ö®Öß ÃÖã̧ üõÖÖ ÛúÖê ×ÛúÃÖ ŸÖ¸üÆü ÃÖê ²Ö“ÖÖÛú¸ü ¸üÜÖ ÃÖÛúŸÖê ÆüîÓ, ×ÛúŸÖ®Öß ŸÖ¸üÆü ÃÖê ÃÖã̧ ü×õÖŸÖ ¸üÜÖ ÃÖÛúŸÖê

ÆüîÓ, Æü´ÖêÓ ×®Ö¾Öê¿Ö ³Öß “ÖÖ×Æü‹, »Öê×Ûú®Ö Æü´Ö †¯Ö®Öê †Ö¯ÖÛúÖê ÃÖã̧ ü×õÖŸÖ Ûú¸ü®ÖÖ “ÖÖÆêüÓÝÖê… ‡ÃÖ ×¤ü¿ÖÖ ´ÖêÓ ›üÖ. •ÖÖ¬Ö¾Ö

®Öê •ÖÖê ¬μÖÖ®Ö ÜÖßÓ“ÖÖ Æüî, ‡ÃÖÛêú ×»Ö‹ ´ÖîÓ ˆ®ÖÛúÖê ¬Ö®μÖ¾ÖÖ¤ü ¤êüŸÖÖ ÆüæÓ…
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‡ÃÖÛêú ÃÖÖ£Ö ´ÖêÓ Æü´ÖêÓ Ûú‡Ô ²ÖÖŸÖÖêÓ Ûúß ×“ÖÓŸÖÖ Ûú¸ü®Öß ¯Ö›ÍêÝÖß †Öî̧ ü μÖÆü ÃÖÆüß Æüî ×Ûú Æü´ÖÖ¸üß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ

´ÖêÓ ×®Ö¾Öê¿Ö Ûú¸ü®Öê Ûêú ×»Ö‹ ²ÖÆüãŸÖ »ÖÖêÝÖ ‡Ó™ü¸üÃ™êü›ü ÆüîÓ… †³Öß ´ÖîÓ †¯Ö®Öß ¯ÖÖ™üßÔ ÛúÖê ¬Ö®μÖ¾ÖÖ¤ü ¤üæÓÝÖÖ, ×•Ö®ÆüÖêÓ®Öê

´Öã—Öê †¯Ö®Öß ¯ÖÖ™üßÔ Ûúß ŸÖ¸ü±ú ÃÖê “ÖÖ‡®ÖÖ ³Öê•ÖÖ £ÖÖ… ¾ÖÆüÖÓ ¯Ö¸ü ³Öß ²ÖÆüãŸÖ »ÖÖêÝÖ ‹êÃÖê ÆüîÓ, •ÖÖê “ÖÖ‡®ÖÖ ÃÖê

†¯Ö®ÖÖ ×®Ö¾Öê¿Ö μÖÖ ‹×›ü¿Ö®Ö»Ö ‡®Ö¾ÖêÃ™ü´Öê®™ü ˆšüÖÛú¸ü ³ÖÖ¸üŸÖ ´ÖêÓ Ûú¸ü®ÖÖ “ÖÖÆüŸÖê ÆüîÓ †Öî̧ ü ŸÖÖê †Öî̧ ü Æü´Ö®Öê Ûú‡Ô

¤üÖê-“ÖÖ¸ü ²Ö›Íß “ÖÖ‡®Öß•ÌÖ Ûú´¯Ö®Öß ¤êüÜÖßÓ, •ÖÖê ×¾Ö¿¾Ö Ûúß ÃÖ²ÖÃÖê ²Ö›Íß ±úæ›ü ×›ü×»Ö¾Ö¸üß Ûú´¯Ö®Öß•ÌÖ ÆüîÓ, Æü´Ö

¾ÖÆüÖÓ ³Öß ÝÖ‹… Æüã†Ö‡Ô, •ÖÖê 5 •Öß Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ ¯ÖÎÖê. ÝÖÖî›üÖ ²ÖŸÖÖ ¸üÆêü £Öê, ˆ®ÆüÖêÓ®Öê ³Öß ¯Öæ̧ üÖ ×¤üÜÖÖμÖÖ, ¾Öê

³Öß ×®Ö¾Öê¿Ö Ûú¸ü®Öê Ûêú ×»Ö‹ ²ÖÆüãŸÖ •μÖÖ¤üÖ ‡“”ûãÛú ÆüîÓ… ˆ®ÖÛêú ÃÖÖ£Ö ÃÖ²ÖÃÖê •μÖÖ¤üÖ concern ‡ÃÖß ²ÖÖŸÖ

ÛúÖ Æüî ×Ûú ³ÖÖ¸üŸÖ ÃÖ¸üÛúÖ¸ü, ³ÖÖ¸üŸÖ Ûêú »ÖÖêÝÖ μÖÖ ×¾Ö¿¾Ö Ûêú ÃÖÖ ȩ̂ü »ÖÖêÝÖ including America ×“Ö®ŸÖÖ Ûú¸ü

¸üÆêü ÆüîÓ ×Ûú ‡®ÖÛúÖ ×®Ö¾Öê¿Ö ˆÃÖ ¤êü¿Ö Ûêú ×»Ö‹ ÃÖã̧ ü×õÖŸÖ ÆüÖêÝÖÖ μÖÖ ®ÖÆüßÓ ÆüÖêÝÖÖ… ´ÖîÓ ²ÖŸÖÖ®ÖÖ “ÖÖÆüæÑÝÖÖ ×Ûú

´Öã—Öê ˆ®ÆüÖêÓ®Öê ×¤üÜÖÖμÖÖ ×Ûú ×ÛúÃÖ ŸÖ¸üÆü ÃÖê 5G technology ×¾Ö¿¾Ö ´ÖêÓ Æü¸ü ¾μÖ×ŒŸÖ Ûúß ŸÖÃ¾Öß¸ü †Öî̧ ü

ˆÃÖÛêú moment to moment movement ÛúÖê ×¸üÛúÖò›üÔ Ûú¸ü ÃÖÛúŸÖß Æüî †Öî̧ ü within seconds

reproduce Ûú¸ü ÃÖÛúŸÖß Æüî… ¯ÖÎÖê±úêÃÖ¸ü ÃÖÖÆü²Ö ®Öê ›êü™üÖ Ûúß ÃÖã̧ üõÖÖ †Öî̧ ü ‡®Ö ×®ÖμÖ´Ö-ÛúÖ®Öæ®ÖÖêÓ Ûúß ÃÖã̧ üõÖÖ

Ûúß ²ÖÖŸÖ ÛúÆüß… •Ö²Ö personal security ÛúÖ ¯ÖÎ¿®Ö ˆšü •ÖÖμÖêÝÖÖ, ŸÖÖê ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú μÖÆü 5•Öß

ÛúÖ ‹Ûú ˆ¤üÖÆü¸üÞÖ ˆ®Ö´ÖêÓ ÃÖê ‹Ûú Æüî, •Ö²Ö×Ûú Æü¸ü ¾μÖ×ŒŸÖ ÛúÖê Æü¸ü ÃÖ´ÖμÖ locate ×ÛúμÖÖ •ÖÖ ÃÖÛêúÝÖÖ

×Ûú ¾ÖÆü ÛúÆüÖÑ Æüî, ¾ÖÆü ŒμÖÖ Ûú¸ü ¸üÆüÖ Æüî, ŒμÖÖ ®ÖÆüßÓ Ûú¸ü ¸üÆüÖ Æüî… Ã¾ÖÖ³ÖÖ×¾ÖÛú Æüî ×Ûú •Ö²Ö ‡ÃÖ ŸÖ¸üÆü

Ûúß ŸÖÛú®ÖßÛú ÛúÖê Æü´Ö adopt Ûú ȩ̂üÓÝÖê, ŸÖÖê ˆÃÖÛêú ¯ÖÆü»Öê Æü´Ö ×“Ö®ŸÖÖ †¾Ö¿μÖ Ûú ȩ̂üÓÝÖê †Öî̧ ü Ûú¸ü®Öß ³Öß “ÖÖ×Æü‹…

´ÖÆüÖê¤üμÖ, ‡®ÆüÖêÓ®Öê access to sensitive data ÛúÆüÖ… Now, what is sensitive and what is

not sensitive? μÖ×¤ü Flipkart company ÛúÖê ÛúÖê‡Ô foreign company takeover Ûú¸üŸÖß Æüî, ŸÖÖê

³ÖÖ¸üŸÖ Ûêú Ûú¸üÖê›ÍÖêÓ »ÖÖêÝÖÖêÓ ÛúÖ ¾μÖ×ŒŸÖÝÖŸÖ ›êü™üÖ, ˆ®ÖÛúÖ telephone number, address, bank account,

everything is available to them, their credit card details are available to them. ˆ®ÖÛúß

choice, ˆ®ÖÛêú ÜÖÖ®Öê Ûúß choice, ˆ®ÖÛêú lifestyle Ûúß choice, everything is available to them.

ŒμÖÖ ¾ÖÆü sensitive data Ûúß category ´Öë †ÖμÖêÝÖÖ μÖÖ ®ÖÆüà †ÖμÖêÝÖÖ? It is very difficult to

announce. μÖÆüÖÑ ¯Ö¸ü ¿ÖÖμÖ¤ü Æü´Ö »ÖÖêÝÖÖêÓ ÛúÖê †¯Ö®Öß ÃÖÖê“Ö ³Öß ²Ö¤ü»Ö®Öß ¯Ö›ÍêÝÖß…

Leakage of personal data and their mistake. We all know that †Ö•Ö Ûêú μÖãÝÖ ´ÖêÓ •Ö²Ö

Cloud data ¾ÖÝÖî̧ üÆü “Ö»Ö ¸üÆüÖ Æüî †Öî̧ ü ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü celebraties Ûêú data leak ÆüÖê ¸üÆêü ÆüîÓ, ŸÖÖê ¾Öê

•ÖÖê data leak ÆüÖê ¸üÆêü ÆüîÓ, what is happening to that data? Can you stop that? No! ×•ÖÃÖ®Öê

†¯Ö®ÖÖ data upload ×ÛúμÖÖ Æüî, ˆÃÖÛúÖê ³Öß ´ÖÖ»Öǽ Ö Æüî ×Ûú ´Öȩ̂ üÖ ›êü™üÖ ÃÖã̧ ü×õÖŸÖ ®ÖÆüßÓ Æüî, 100 per cent

ÃÖã̧ ü×õÖŸÖ ®ÖÆüßÓ Æüî… μÖÆü ˆÃÖÛúÖê ³Öß ´ÖÖ»Öǽ Ö Æüî… ¾ÖÆü ³Öß •ÖÖ®ÖŸÖÖ Æüî ×Ûú ÆüÖê ÃÖÛúŸÖÖ Æüî ×Ûú 99.99 per

cent ÃÖã̧ ü×õÖŸÖ ÆüÖê, »Öê×Ûú®Ö 100 per cent ÃÖã̧ ü×õÖŸÖ ®ÖÆüßÓ Æüî… ×±ú¸ü ³Öß ¾ÖÆü †¯Ö®ÖÖ data load Ûú¸ü

¸üÆüÖ Æüî…

ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ ´ÖÆüÖê¤üμÖ, ŸÖÖê ‡ÃÖ μÖãÝÖ ´ÖêÓ ×•ÖÃÖ †Öȩ̂ ü Æü´Ö •ÖÖ ¸üÆêü ÆüîÓ, ˆÃÖ´ÖêÓ μÖ×¤ü Æü´Ö ‡ÃÖ ŸÖ¸üÆü

Ûúß ²ÖÖŸÖ ÃÖÖê“ÖêÓ, ŸÖÖê Æü´ÖêÓ μÖÆü ÃÖÖê“Ö®ÖÖ ¯Ö›ÍêÝÖÖ ×Ûú Æü´Ö ×ÛúÃÖ Æü¤ü ŸÖÛú •ÖÖμÖêÓ… ‡®ÆüÖêÓ®Öê risk of laundering

bad money Ûúß ‹Ûú ²ÖÖŸÖ ÛúÆüß… ÃÖÆüß Æüî… †ÝÖ¸ü †Ö¯Ö bad money ÛúÖê laundering Ûú¸ü®Öê ÃÖê
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¸üÖêÛú ®ÖÆüßÓ ÃÖÛúŸÖê, ŸÖÖê bad money ×•ÖÃÖ ÛúÖ¸üÞÖ ÃÖê ˆŸ¯Ö®®Ö ÆüÖêŸÖÖ Æüî, ˆÃÖÛúÖ ÃÖß¬ÖÖ ÃÖ´²Ö®¬Ö Æüî… †ÝÖ¸ü

¾ÖÆü crime Ûêú «üÖ¸üÖ ˆŸ¯Ö®®Ö ×ÛúμÖÖ ÝÖμÖÖ ¯ÖîÃÖÖ Æüî, ˆÃÖÛúÖê †Ö¯Ö laundering Ûú¸ü®Öê Ûúß ÃÖã×¾Ö¬ÖÖ ¤êü

¤êüÓÝÖê, ŸÖÖê Ã¾ÖÖ³ÖÖ×¾ÖÛú Æüî ×Ûú ¾ÖÆü crime †×¬ÖÛú Ûú ȩ̂üÝÖÖ †Öî̧ ü ˆÃÖÛêú ÛúÖ¸üÞÖ ÃÖ´ÖÖ•Ö ´ÖêÓ †×¬ÖÛú ×¾ÖÂÖ´ÖŸÖÖ

ÆüÖêÝÖß… μÖÆü ‹Ûú ²ÖÖŸÖ Æüî, »Öê×Ûú®Ö ‡ÃÖ background Ûêú ÃÖÖ£Ö-ÃÖÖ£Ö Æü´ÖêÓ ‹Ûú “Öß•ÌÖ μÖÆü ³Öß ¤êüÜÖ®Öß

¯Ö›ÍêÝÖß ×Ûú ³ÖÖ¸üŸÖ¾ÖÂÖÔ ®Öê †³Öß ÆüÖ»Ö ´ÖêÓ defence Ûêú õÖê¡Ö ´ÖêÓ ¾ÖÂÖÖí ²ÖÖ¤ü ˆŸ¯ÖÖ¤ü®Ö Ûêú ×»Ö‹ ×®Ö•Öß õÖê¡Ö

ÛúÖê ´ÖÖîÛúÖ ×¤üμÖÖ Æüî… ×®Ö•Öß õÖê¡Ö ÛúÖê Æüß ´ÖÖîÛúÖ ®ÖÆüßÓ ×¤üμÖÖ, ²Ö×»Ûú foreign company ÛúÖê ÃÖÖ£Ö ´ÖêÓ

×´Ö»Ö Ûú¸ü ´ÖÖîÛúÖ ×¤üμÖÖ… †Ö•Ö Ûêú ×¤ü®Ö ×•ÖŸÖ®Öê defence equipments ÆüÖêŸÖê ÆüîÓ, ÃÖ²ÖÛêú ¯Öß”êû Ûúã”û ®Ö

Ûúã”û software technology Æüî †Öî̧ ü ˆÃÖ software technology ÛúÖ password μÖÖ ˆÃÖÛúß

programming Ûúß •ÖÖê ³Öß ŸÖÛú®ÖßÛú Æüî, ¾ÖÆü ÛúÆüßÓ ®Ö ÛúÆüßÓ foreign company Ûêú ¯ÖÖÃÖ ³Öß Æüî…

Æü´ÖêÓ ®ÖÆüßÓ ´ÖÖ»Öǽ Ö †Öî̧ ü ®Ö Æü´Ö ´ÖÖ»Öǽ Ö Ûú¸ü ÃÖÛúŸÖê ÆüîÓ ×Ûú μÖã̈  Ûêú ÃÖ´ÖμÖ ¯ÖŸÖÖ “Ö»ÖÖ ×Ûú †“ÖÖ®ÖÛú Æü´ÖÖ ȩ̂ü

ÃÖÖ ȩ̂ü ŸÖÖê̄ ÖÜÖÖ®Öê ²Ö®¤ü ÆüÖê ÝÖμÖê, “ÖæÑ×Ûú ÛúÆüßÓ ¯Ö¸ü ²Öîšêü Æüã‹ ×ÛúÃÖß ¾μÖ×ŒŸÖ ®Öê †¯Ö®Öê password ´ÖêÓ ÛúÖê‡Ô

jugglery Ûú¸ü ¤üß †Öî̧ ü ˆÃÖ®Öê ´Öȩ̂ êü computer system ÛúÖê ²Ö®¤ü Ûú¸ü ×¤üμÖÖ… Æü´Ö μÖÆü ®ÖÆüßÓ •ÖÖ®Ö

ÃÖÛúŸÖê, »Öê×Ûú®Ö ŒμÖÖ ‡ÃÖÛúÖ ´ÖŸÖ»Ö²Ö μÖÆü Æüî ×Ûú Æü´Ö computer-operated Æü×£ÖμÖÖ¸ü ®ÖÆüßÓ ÜÖ¸üß¤êüÓ? ¾Öê

³Öß Æü´ÖÖ ȩ̂ü ×»Ö‹ •Öºþ¸üß ÆüîÓ… μÖ×¤ü Æü´Ö ®ÖÆüßÓ ÜÖ¸üß¤êüÓÝÖê, ŸÖÖê Æü´Ö †Ö•Ö ÛúÖ ÃÖÖê“ÖêÓÝÖê †Öî̧ ü ¯ÖŸÖÖ ®ÖÆüßÓ ³Ö×¾ÖÂμÖ

´ÖêÓ ŒμÖÖ ÆüÖêÝÖÖ… ¾ÖÆü risk Æü´ÖêÓ »Öê®ÖÖ Æüß ¯Ö›ÍêÝÖÖ… ´ÖîÓ μÖÆü ´ÖÖ®Ö Ûú¸ü “Ö»ÖŸÖÖ ÆüæÑ ×Ûú μÖÆü ‹Ûú μÖ£ÖÖ£ÖÔ ÆüÖê

ÝÖμÖÖ Æüî ×Ûú μÖÆü risk Æü´ÖêÓ »Öê®ÖÖ Æüß ¯Ö›ÍêÝÖÖ… Æü´Ö ‡ÃÖÃÖê hundred per cent proof ®ÖÆüßÓ ÆüÖê ÃÖÛúŸÖê,

»Öê×Ûú®Ö ÆüÖÑ, ‡ÃÖ ²ÖÖ ȩ̂ü ´ÖêÓ Æü´ÖêÓ •ÖÖ®ÖÛúÖ¸üß ÆüÖê®Öß “ÖÖ×Æü‹…

´ÖÆüÖê¤üμÖ, Æü´Ö ¤êüÜÖ ¸üÆêü ÆüîÓ ×Ûú ‹Ûú personal data ÆüÖêŸÖÖ Æüî… ¯ÖÎÖê±úêÃÖ¸ü ÃÖÖÆü²Ö ®Öê financial

data ÛúÆüÖ… ´ÖîÓ ²ÖÖê»ÖŸÖÖ ÆüæÑ ×Ûú ˆÃÖÃÖê †Ö¾Ö¿μÖÛú personal data Æüî… “ÖæÑ×Ûú ´Ö®ÖãÂμÖ †¯Ö®Öê personal

data Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ †Öî̧ ü ¯ÖÃÖÔ®Ö»Ö ÃÖã̧ üõÖÖ Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ •μÖÖ¤üÖ ×“Ö®ŸÖÖ Ûú¸üŸÖÖ Æüî †Öî̧ ü Ûú¸ü®ÖÖ ³Öß “ÖÖ×Æü‹,

ÃÖ´ÖÖ•Ö ÛúÖê ³Öß ˆ®ÖÛêú personal data Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ ×“Ö®ŸÖÖ Ûú¸ü®Öß “ÖÖ×Æü‹… †³Öß Ûúã”û ×¤ü®ÖÖêÓ ¯ÖÆü»Öê Æü´ÖÖ ȩ̂ü

ÃÖ¤ü®Ö ´ÖêÓ Æü´ÖÖ ȩ̂ü ‹Ûú ÃÖ¤üÃμÖ ®Öê ‹Ûú ¯ÖÎ¿®Ö ˆšüÖμÖÖ £ÖÖ ×Ûú bedroom Ûêú †®¤ü¸ü •ÖÖê TV »ÖÝÖê Æüã‹

ÆüÖêŸÖê ÆüîÓ, ˆ®ÖÃÖê ³Öß †Ö¯Ö ÃÖã̧ ü×õÖŸÖ ®ÖÆüßÓ ÆüîÓ… μÖÆüÖÑ ¯Ö¸ü ‹Ûú ¯ÖÎ¿®Ö ˆšüÖ £ÖÖ †Öî̧ ü ×“ÖÓŸÖÖ ¾μÖŒŸÖ Ûúß ÝÖ‡Ô

£Öß ×Ûú ‡ÃÖÛêú Ûúã”û ˆ¯ÖÖμÖ ×®ÖÛúÖ»Öê •ÖÖ‹Ó, »Öê×Ûú®Ö μÖê ˆ¯ÖÖμÖ ÛúÖî®Ö ×®ÖÛúÖ»ÖêÝÖÖ †Öî̧ ü ŒμÖÖ ˆ¯ÖÖμÖ ×®ÖÛú»Ö

ÃÖÛúŸÖÖ Æüî, μÖÆü ‹Ûú ²Ö›ÍÖ ¯ÖÎ¿®Ö Æüî? †Ö•Ö Æü´Ö •Ö²Ö ŸÖ²Ö ¤êüÜÖŸÖê ÆüîÓ ×Ûú ÆüÖê™ü»ÃÖ Ûêú Ûú´Ö¸üÖêÓ Ûêú ¾Öß×›üμÖÖê•ÌÖ

»ÖßÛú ÆüÖêŸÖê ÆüîÓ… ‹Ûú ¯ÖÎÖ‡¾ÖêÃÖß Ûúß •ÖÝÖÆü ÃÖê †Ö¯ÖÛêú ›êü™üÖ »ÖßÛú ÆüÖêŸÖê ÆüîÓ… ŒμÖÖ †Ö¯Ö ÆüÖê™ü»Ö ´ÖêÓ ¹úÛú®ÖÖ

²Ö®¤ü Ûú¸ü ¤êüÓÝÖê, ŒμÖÖ †Ö¯Ö ÆüÖê™ü»Ö ´ÖêÓ •ÖÖÛú¸ü ¯ÖÆü»Öê μÖÆü “ÖîÛú Ûú¸üÖ‹ÓÝÖê? ´ÖîÓ ŸÖÖê ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú Æü´ÖÖ ȩ̂ü

²Ö›Íê-²Ö›Íê ¸üÖÂ™ÒÖ¬μÖõÖ »ÖÖêÝÖÖêÓ Ûêú †»ÖÖ¾ÖÖ “ÖîÛú Ûú¸üÖ®Öê Ûúß ÃÖã×¾Ö¬ÖÖ †Öî̧ ü »ÖÖêÝÖÖêÓ ÛúÖê ®ÖÆüßÓ Æüî †Öî̧ ü ®Ö ÆüÖê

ÃÖÛúŸÖß Æüî, ×±ú¸ü ³Öß »ÖÖêÝÖÖêÓ Ûêú ×»Ö‹ ÆüÖê™ü»Ö ´ÖêÓ ¸üÆü®ÖÖ †Ö¾Ö¿μÖÛú Æüî †Öî̧ ü •Ö²Ö †Ö¤ü´Öß ÜÖã¤ü Ûêú ²Öê›üºþ´Ö

´ÖêÓ ÃÖã̧ ü×õÖŸÖ ®ÖÆüßÓ Æüî, ŸÖÖê Æü´Ö ÆüÖê™ü»ÖÖêÓ Ûúß ²ÖÖŸÖ ŒμÖÖêÓ Ûú ȩ̂üÓ? ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú it is a new life, and

we have to live with it, with a pinch of salt ×Ûú Æü´ÖÖ ȩ̂ü ¯ÖÖÃÖ ‡ÃÖÛêú †»ÖÖ¾ÖÖ ÛúÖê‡Ô ×¾ÖÛú»¯Ö ®ÖÆüßÓ

Æüî, Æü´ÖêÓ ‡®Ö “Öß•ÌÖÖêÓ ÛúÖê Ã¾ÖßÛúÖ¸ü Ûú¸ü®ÖÖ ¯Ö›ÍêÝÖÖ…

´ÖÆüÖê¤üμÖ, •Ö²Ö Æü´Ö ¯ÖæÑ•Öß Ûúß ²ÖÖŸÖ Ûú¸üŸÖê ÆüîÓ, †ÝÖ¸ü ÛúÖê‡Ô ³Öß ¯ÖæÑ•Öß ÛúÆüßÓ ¯Ö¸ü ³Öß ×®Ö¾Öê¿Ö ÆüÖêÝÖß,
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ŸÖÖê ŒμÖÖ ¾ÖÆü ¯ÖÖ™üÔ®Ö¸ü ®ÖÆüßÓ ²Ö®ÖŸÖÖ, ŒμÖÖ ˆÃÖÛúß ×ÆüÃÃÖê¤üÖ¸üß ®ÖÆüßÓ »ÖêŸÖÖ? “ÖÖÆêü ¾ÖÆü ¤üÃÖ, ¯ÖÖÑ“Ö ¯Ö¸üÃÖêÓ™ü

Æüß ÆüÖê, μÖ×¤ü ÛúÖê‡Ô ÛúÖ®Öæ®Öß ¯ÖÖ™üÔ®Ö¸ü ®Ö ³Öß ²Ö®Öê, ×±ú¸ü ³Öß ÛúÖê‡Ô ×®Ö¾Öê¿Ö Ûú¸üŸÖÖ Æüî, ŸÖÖê ˆÃÖ´ÖêÓ ˆÃÖÛúÖ

Ûúã”û ®Ö Ûúã”û ¿ÖêμÖ¸ü †¾Ö¿μÖ ÆüÖêŸÖÖ Æüî… †Ö•Ö Æü´Ö “ÖÖÆêü Ûúã”û ³Öß ¯ÖÎÖ¾Ö¬ÖÖ®Ö Ûú¸ü »ÖêÓ, »Öê×Ûú®Ö ¯ÖæÑ•Öß ×®Ö¾Öê¿Ö

Æüã†Ö Æüî, ŸÖÖê ÃÖ´Ö×—Ö‹ ×Ûú ˆÃÖÛúÖ Ûúã”û ®Ö Ûúã”û ÆüÃŸÖõÖê̄ Ö ˆÃÖ ÛúÓ̄ Ö®Öß Ûêú ´ÖÖ´Ö»Öê ´ÖêÓ ÆüÖêÝÖÖ Æüß…

´ÖÆüÖê¤üμÖ, †Ö•Ö ×ÃÖÓÝÖÖ¯Öã̧ ü, ¤üã²Ö‡Ô ×¾Ö¿¾Ö Ûúß Ûúî×¯Ö™ü»Ö ´ÖÖÛêúÔ™üËÃÖ ²Ö®Ö ÝÖ‡Ô ÆüîÓ †Öî̧ ü ÃÖÖ¸üß ¤üã×®ÖμÖÖ ÛúÖ,

×¾Ö¿¾Ö ÛúÖ ¯ÖæÓ•Öß ²ÖÖ•ÖÖ¸ü ‡®Ö ¤üÖê®ÖÖêÓ ¿ÖÆü¸üÖêÓ ÃÖê †Öî̧ ü ‡ÃÖ ŸÖ¸üÆü Ûêú †Öî̧ ü ³Öß Ûú‡Ô ”ûÖê™êü ¿ÖÆü¸üÖêÓ ÃÖê ÃÖÓ“ÖÖ×»ÖŸÖ

ÆüÖêŸÖÖ Æüî… ´ÖÆüÖê¤üμÖ, ¾ÖÆüÖÑ Ûúã”û ®ÖÆüßÓ Æüî, ÛúÖê‡Ô ‡Ó›üÃ™Òß ®ÖÆüßÓ Æüî, »Öê×Ûú®Ö ¾ÖÆüÖÑ ¯Ö¸ü ¯ÖæÑ•Öß Æüß ˆ®ÖÛúÖ raw

material Æüî, ¯ÖæÓ•Öß Æüß ˆ®ÖÛúÖ finished goods Æüî… ÃÖÖ¸üß ¤üã×®ÖμÖÖ ˆ®ÖÛêú ¯ÖÎ³ÖÖ¾Ö ÃÖê ¯ÖÎ³ÖÖ×¾ÖŸÖ ÆüÖêŸÖß

Æüî, ŸÖÖê †Ö•Ö ¯ÖæÑ•Öß ÛúÖ ´ÖÆüŸ¾Ö ŸÖÖê Æü´Ö ÃÖ´Ö—Ö Æüß ¸üÆêü ÆüîÓ, »Öê×Ûú®Ö ‡ŸÖ®ÖÖ ÆüÖê®Öê ²ÖÖ¤ü ³Öß ˆ®ÆüÖêÓ®Öê •Öºþ¸ü

-- ¾ÖÆüÖÑ Ûúß economy ²ÖœÍ ¸üÆüß Æüî †Öî̧ ü ¯ÖæÑ•Öß Ûêú ´ÖÖ±úÔŸÖ ÃÖê Æüß ²ÖœÍ ¸üÆüß Æüî, ŸÖÖê ˆ®ÆüÖêÓ®Öê ‡ÃÖÛêú

×»Ö‹ †¯Ö®Öê μÖÆüÖÑ ŒμÖÖ ÃÖã̧ üõÖÖ ¾μÖ¾ÖÃ£ÖÖ Ûúß? •ÖÆüÖÑ ŸÖÛú ´Öã—Öê ´ÖÖ»Öǽ Ö Æüî ×Ûú ˆ®ÖÛêú ×®ÖμÖ´Ö ²Ö›Íê ÃÖ¸ü»Ö

ÆüîÓ, ²ÖÆüãŸÖ ÃÖÆü•Ö ÆüîÓ, ÛúÖê‡Ô ²ÖÆüãŸÖ complicated ®ÖÆüßÓ ÆüîÓ, ²ÖÆüãŸÖ •μÖÖ¤üÖ •ÖÖÑ“Ö-¯Ö¸üÜÖ ®ÖÆüßÓ Æüî, ‡ÃÖ×»Ö‹

Æü´ÖêÓ μÖÆü ×“ÖÓŸÖÖ ³Öß Ûú¸ü®Öß ¯Ö›ÍêÝÖß ×Ûú ŒμÖÖ Æü´Ö ²ÖÆüãŸÖ •μÖÖ¤üÖ •ÖÖÑ“Ö-¯Ö¸üÜÖ Ûú¸ü®Öê Ûêú ²ÖÖ¾Ö•Öæ¤ü ³Öß ÃÖê±ú

®ÖÆüßÓ ÆüîÓ, ŸÖÖê ŒμÖÖ Æü´Ö Ûú´Ö •ÖÖÑ“Ö Ûêú ÃÖÖ£Ö ³Öß †ÖÝÖê ²ÖœÍ ÃÖÛúŸÖê ÆüîÓ †Öî̧ ü ‡ÃÖÛúÖê accept Ûú¸ü ÃÖÛúŸÖê

ÆüîÓ?

´ÖÆüÖê¤üμÖ, †³Öß †¯Ö®Öê ¤êü¿Ö ´ÖêÓ ‹±ú›üß†Ö‡Ô ÛúÖ ×¸ü¾μÖæ Ûú¸ü®Öê Ûúß ‹Ûú ¾μÖ¾ÖÃ£ÖÖ Æüî… ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ

×Ûú Ûú‡Ô ²ÖÖ¸ü Æü´Ö †ÜÖ²ÖÖ¸üÖêÓ ´ÖêÓ ³Öß ¯ÖœÍŸÖê ÆüîÓ ×Ûú μÖÆü ‹Ûú †¾Ö¸üÖê¬ÖÛú ÛúÖ ÛúÖ´Ö Ûú¸üŸÖÖ £ÖÖ, Ã¯Öß›ü ²ÖÎêÛú¸ü

ÛúÖ ÛúÖ´Ö Ûú¸üŸÖÖ £ÖÖ… ‡ÃÖ ®Ö ȩ̂ü®¦ü ´ÖÖê¤üß ÃÖ¸üÛúÖ¸ü ®Öê ˆÃÖê Ûúã”û simplify ×ÛúμÖÖ Æüî, ×•ÖÃÖÛúß †Ö¾Ö¿μÖÛúŸÖÖ

³Öß ´ÖÆüÃÖæÃÖ Ûúß ÝÖ‡Ô £Öß †Öî̧ ü simplify Ûú¸ü®Öê Ûêú ²ÖÖ¤ü Æü´ÖÖ ȩ̂ü μÖÆüÖÑ ×®Ö¾Öê¿Ö ÛúÖ±úß ŸÖê•Öß ÃÖê ²ÖœÍÖ Æüî

†Öî̧ ü ¿ÖÖμÖ¤ü ´ÖîÓ ÝÖ»ÖŸÖ ®ÖÆüßÓ ÆüæÑ, ŸÖÖê “ÖÖ‡®ÖÖ ÃÖê ×¾Ö¤êü¿Öß ×®Ö¾Öê¿Ö Æü´ÖÖ ȩ̂ü μÖÆüÖÑ ÆüÖê ¸üÆüÖ Æüî… †Ö•Ö ŸÖÛú ‹êÃÖÖ

Ûúã”û ´ÖÆüÃÖæÃÖ ³Öß ®ÖÆüßÓ Æüã†Ö ×Ûú ˆ®ÆüÖêÓ®Öê ³ÖÖ¸üŸÖ Ûúß †£ÖÔ¾μÖ¾ÖÃ£ÖÖ ÛúÖê •ÖÛú›Í ×»ÖμÖÖ Æüî μÖÖ †¯Ö®Öê “ÖÓÝÖã»Ö

´ÖêÓ »Öê ×»ÖμÖÖ Æüî, ŒμÖÖêÓ×Ûú ³ÖÖ¸üŸÖßμÖ entrepreneur †Ö•Ö ³Öß... ŒμÖÖêÓ×Ûú †Ö¯Ö ˆ®Ö ×¤ü®ÖÖêÓ ÛúÖê μÖÖ¤ü Ûú ȩ̂üÓ

×Ûú †Ö•Ö ÃÖê 50 ÃÖÖ»Ö ¯ÖÆü»Öê ×ÛúÃÖß-×ÛúÃÖß ´ÖÖ´Ö»Öê ´ÖêÓ ³ÖÖ¸üŸÖ ´ÖêÓ †ÖμÖÛú¸ü ÛúÖ ȩ̂ü™ü 100 ¯ÖÎ×ŸÖ¿ÖŸÖ ÃÖê ³Öß

‰ú¯Ö¸ü “Ö»ÖÖ •ÖÖŸÖÖ £ÖÖ, ŸÖÖê Æü´Ö®Öê ¯ÖæÑ•Öß ÛúÖ ×®Ö´ÖÖÔÞÖ ŸÖÖê ×ÛúμÖÖ ®ÖÆüßÓ †Öî̧ ü ¯ÖæÑ•Öß ÛúÖ ×®Ö´ÖÖÔÞÖ ¤ü¿ÖÛúÖêÓ ŸÖÛú

®ÖÆüßÓ ×ÛúμÖÖ †Öî̧ ü †Ö•Ö ¯ÖæÑ•Öß Ûúß †Ö¾Ö¿μÖÛúŸÖÖ Æüî… †Ö•Ö •Ö²Ö ¯ÖæÑ•Öß¾ÖÖ¤üß ¯ÖÎ£ÖÖ “Ö»Ö ¯Ö›Íß Æüî, ŸÖÖê ˆÃÖ

¯ÖæÓ•Öß¾ÖÖ¤üß ¯ÖÎ£ÖÖ ´ÖêÓ Æü´ÖêÓ ¯ÖæÑÞÖß Ûúß †Ö¾Ö¿μÖÛúŸÖÖ Æüî †Öî̧ ü μÖ×¤ü Æü´Ö ×¾Ö¤êü¿Ö ÃÖê ³Öß ¯ÖæÑ•Öß ®ÖÆüßÓ »ÖêÓÝÖê, ŸÖÖê

Æü´Ö †ÖÝÖê ÛúîÃÖê ²ÖœÍêÓÝÖê †Öî̧ ü ‡ÃÖ ²ÖœÍŸÖß •Ö®ÖÃÖÓÜμÖÖ ÛúÖê, ˆ®ÖÛúß †ÖÛúÖÓõÖÖ†ÖêÓ ÛúÖê ÛúîÃÖê ¯Öæ̧ üÖ Ûú ȩ̂üÓÝÖê? ´ÖÆüÖê¤üμÖ,

Æü´ÖêÓ ‡ÃÖê »Öê®ÖÖ Æüß ¯Ö›ÍêÝÖÖ… ›üÖ. ´ÖÆüÖŸ´Öê ®Öê ²ÖŸÖÖμÖÖ ×Ûú ÃÖ¸üÛúÖ¸ü ®Öê •ÖÝÖÆü-•ÖÝÖÆü ÃÖã̧ üõÖÖ “ÖîÛú Ûú¸ü®Öê Ûêú

×»Ö‹ Ûú‡Ô ÃÖÓÃ£ÖÖ®Ö ²Ö®ÖÖ‹ ÆüîÓ… ˆÃÖ´ÖêÓ ˆ®ÖÛúÖê †Öî̧ ü ³Öß ¯ÖÎ³ÖÖ¾Öß ÛúîÃÖê ×ÛúμÖÖ •ÖÖ‹, ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ‡ÃÖ

¯Ö¸ü ÛúÖ´Ö Ûú¸ü®ÖÖ ³Öß †Ö¾Ö¿μÖÛú Æüî… μÖÆü ²ÖÖŸÖ ŸÖÖê ´ÖîÓ †¾Ö¿μÖ Ã¾ÖßÛúÖ¸ü ÛúºþÑÝÖÖ ×Ûú ÆüÖÑ, ˆ®ÖÛúÖê †Öî̧ ü

†×¬ÖÛú ¯ÖÎ³ÖÖ¾Öß ²Ö®ÖÖμÖÖ •ÖÖ‹, ŒμÖÖêÓ×Ûú †Öò»Ö ȩ̂ü›üß ÃÖÓÃ£ÖÖ®Ö ÛúÖ´Ö Ûú¸ü ¸üÆêü ÆüîÓ... ´ÖÆüÖê¤üμÖ, ´ÖîÓ®Öê †³Öß ¤üã²Ö‡Ô

†Öî̧ ü μÖÆüÖÑ Ûúß ²ÖÖŸÖ ÛúÆüß, »Öê×Ûú®Ö ÃÖÖ¸üÖ Ûúã”û ×®ÖμÖÓ¡ÖÞÖ-´ÖãŒŸÖ ÆüÖê®Öê Ûêú ²ÖÖ¤ü ³Öß ˆ®ÖÛêú μÖÆüÖÑ ‹Ûú ²Ö›ÍÖ

×®ÖμÖÓ¡ÖÞÖ Æüî… ‹êÃÖÖ ®ÖÆüßÓ Æüî ×Ûú †Ö¯Ö ÛúÆüßÓ ÃÖê ³Öß ²Öî›ü ´Ö®Öß »Öê †Ö‹ ÆüîÓ †Öî̧ ü ¤üã²Ö‡Ô ŸÖ£ÖÖ ×ÃÖÓÝÖÖ¯Öã̧ ü
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´ÖêÓ ˆÃÖÛúÖê μÖæ•Ö Ûú¸ü ¯ÖÖ‹Ñ… ¾ÖÆüÖÑ ¯Ö¸ü ²Öî›ü ´Ö®Öß ÛúÖê ÛúÖ±úß Æü¤ü ŸÖÛú •ÖÖÑ“Ö®Öê †Öî̧ ü ¯Ö¸üÜÖ®Öê Ûúß ˆ®ÖÛúß

‹Ûú ¾μÖ¾ÖÃ£ÖÖ Æüî… ˆÃÖ ¾μÖ¾ÖÃ£ÖÖ Ûêú †ÓŸÖÝÖÔŸÖ ¾Öê »ÖÖêÝÖ †¯Ö®ÖÖ ÛúÖ´Ö ‡ÃÖ ŸÖ¸üÆü ÃÖê Ûú¸üŸÖê ÆüîÓ ×Ûú ˆ®ÖÛúÖ

ÛúÖ´Ö ²ÖœÍ ³Öß ¸üÆüÖ Æüî, »Öê×Ûú®Ö ÃÖÖ£Ö ´ÖêÓ, ²Öî›ü ´Ö®Öß Ûêú ×»Ö‹ £Ö›üÔ, ±úÖê£ÖÔ ¤üæÃÖ ȩ̂ü ›êü×Ã™ü®Öê¿ÖÓÃÖ ÆüîÓ, ×ÃÖÓÝÖÖ¯Öã̧ ü

†Öî̧ ü ¤üã²Ö‡Ô ®ÖÆüßÓ ÆüîÓ…

´ÖÆüÖê¤üμÖ, †³Öß ÆüÖ»Ö Æüß ´ÖêÓ ¯ÖÖ×»ÖÔμÖÖ´ÖêÓ™ü Ûúß ‹Ûú ÃÖ×´Ö×ŸÖ Ûêú ÃÖÖ£Ö Venture Capitalists's
Association Ûúß ²ÖîšüÛú Æüã‡Ô £Öß, ×•ÖÃÖ´ÖêÓ ¿ÖÖμÖ¤ü Æü´ÖÖ ȩ̂ü †´Ö¸ü ¯Ö™ü®ÖÖμÖÛú ÃÖÖÆü²Ö ³Öß £Öê… ˆÃÖ ²ÖîšüÛú

´ÖêÓ ˆ®ÆüÖêÓ®Öê ²ÖÆüãŸÖ Ã¯ÖÂ™ü ²ÖŸÖÖμÖÖ ×Ûú ³ÖÖ¸üŸÖ ´ÖêÓ »ÖÖêÝÖ ×®Ö¾Öê¿Ö ŸÖÖê Ûú¸ü ¸üÆêü ÆüîÓ, »Öê×Ûú®Ö μÖÆüÖÑ Ûúß Ûú¸ü-

¯ÖÎÞÖÖ»Öß Ûúß •Ö×™ü»ÖŸÖÖ Ûêú ÛúÖ¸üÞÖ ¾Öê †¯Ö®Öê Æêü›ü †Öò×±úÃÖ ÛúÖê ×ÃÖÓÝÖÖ¯Öã̧ ü, ¤üã²Ö‡Ô μÖÖ ×ÛúÃÖß £Ö›üÔ ÛúÓ™Òß ´ÖêÓ

»Öê •ÖÖ ¸üÆêü ÆüîÓ… ‹êÃÖÖ ÆüÖê ¸üÆüÖ Æüî, ˆ®ÆüÖêÓ®Öê μÖÆü ²ÖÖŸÖ ÛúÆüß Æüî… ˆ®ÆüÖêÓ®Öê ²ÖÆüãŸÖ †±úÃÖÖêÃÖ Ûêú ÃÖÖ£Ö ÛúÆüÖ

×Ûú Æü´Ö ³ÖÖ¸üŸÖßμÖ ÆüîÓ, ³ÖÖ¸üŸÖ ´ÖêÓ ÛúÖ´Ö Ûú¸ü®ÖÖ “ÖÖÆüŸÖê ÆüîÓ, ³ÖÖ¸üŸÖ ´ÖêÓ ×®Ö¾Öê¿Ö Ûú¸ü®ÖÖ “ÖÖÆüŸÖê ÆüîÓ, »Öê×Ûú®Ö ‡®Ö

•Ö×™ü»ÖŸÖÖ†ÖêÓ Ûêú ÛúÖ¸üÞÖ Æü´ÖêÓ ²ÖÖÆü¸ü •ÖÖ®Öê ¯Ö¸ü ´Ö•Ö²Öæ̧ ü ÆüÖê®ÖÖ ¯Ö›Í ¸üÆüÖ Æüî… ˆ®Ö´ÖêÓ ‹Ûú young

entrepreneur ³Öß £ÖÖ, •ÖÖê †´Öê×¸üÛúÖ ÃÖê ´ÖÖ‡ÝÖÏêü™ü ÆüÖêÛú¸ü ³ÖÖ¸üŸÖ †ÖμÖÖ £ÖÖ… ˆÃÖ®Öê ÛúÆüÖ ×Ûú ´ÖîÓ ×•ÖÃÖÛêú

¯ÖÖÃÖ ³Öß •ÖÖŸÖÖ ÆüæÑ, ´Öã—Öê Æü¸ü †Ö¤ü´Öß μÖÆüß ÃÖ»ÖÖÆü ¤êüŸÖÖ Æüî ×Ûú ŸÖã́ Ö †¯Ö®ÖÖ Æêü›ü †Öò×±úÃÖ μÖÆüÖÑ Ã£ÖÖ×¯ÖŸÖ

´ÖŸÖ Ûú¸ü®ÖÖ, ²Ö×»Ûú ŸÖã́ Ö †¯Ö®ÖÖ ¸ü×•ÖÃ™ü›üÔ †Öò×±úÃÖ ×ÃÖÓÝÖÖ¯Öã̧ ü ´ÖêÓ Ã£ÖÖ×¯ÖŸÖ Ûú¸ü®ÖÖ †Öî̧ ü ÛúÖ´Ö μÖÆüÖÑ Ûú¸ü®ÖÖ…

μÖÆü ²ÖÖŸÖ ÃÖÖ´Ö®Öê †Ö‡Ô £Öß… ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú ‹Ûú ÃÖ´ÖμÖ ‹êÃÖÖ ³Öß Æüî ×Ûú Æü´ÖêÓ ‹Ûú ×®ÖμÖÓ¡ÖÞÖ ¸üÜÖ®ÖÖ

¯Ö›ÍêÝÖÖ, ‹Ûú ²Öî»ÖêÓÃÖ ¸üÜÖ®ÖÖ ¯Ö›ÍêÝÖÖ, ŸÖÖ×Ûú Æü´Ö ¤üÖê®ÖÖêÓ “Öß•ÌÖÖêÓ ÛúÖê ÃÖ´³ÖÖ»Ö ÃÖÛêúÓ ×Ûú ×®Ö¾Öê¿Ö ³Öß ÆüÖê †Öî̧ ü

¾ÖÆü ¾μÖ¾ÖÃ£ÖÖ ²ÖÆüãŸÖ •Ö×™ü»Ö ³Öß ®Ö ÆüÖê…

´ÖÆüÖê¤üμÖ, †³Öß ¾μÖ×ŒŸÖÝÖŸÖ ›êü™üÖ Ûúß ÆüÖ»ÖŸÖ ÛúîÃÖß ÆüÖê ÝÖ‡Ô Æüî, ˆÃÖÛêú ²ÖÖ ȩ̂ü ´ÖêÓ ´ÖîÓ ²ÖŸÖÖŸÖÖ ÆüæÑ… ´ÖîÓ®Öê

¾ÆüÖ™üËÃÖ‹ê̄ Ö ´ÖêÓ ‹Ûú ´ÖîÃÖê•Ö ¯ÖœÍÖ £ÖÖ… ×ÛúÃÖß ¾μÖ×ŒŸÖ ®Öê ‹Ûú ×¯Ö••ÖÖ ÛúÖ †Öò›üÔ̧ ü ×ÛúμÖÖ… •Ö²Ö ˆÃÖ®Öê ×¯Ö••ÖÖ

ÛúÖ †Öò›üÔ̧ ü ×ÛúμÖÖ, ŸÖÖê ×¯Ö••ÖÖ ¾ÖÖ»Öê ®Öê ¯Öæ”ûÖ ×Ûú ÃÖÖÆü²Ö, †Ö¯ÖÛúÖê ÛúîÃÖÖ ×¯Ö••ÖÖ “ÖÖ×Æü‹? ˆÃÖ®Öê ²ÖŸÖÖμÖÖ

×Ûú ´Öã—Öê ‹êÃÖÖ-‹êÃÖÖ “ÖÖ×Æü‹… ‡ÃÖ ¯Ö¸ü ×¯Ö••ÖÖ ¾ÖÖ»Öê ®Öê ²ÖŸÖÖμÖÖ ×Ûú ®ÖÆüßÓ ÃÖÖÆü²Ö, »ÖÝÖŸÖÖ Æüî ×Ûú †Ö¯ÖÃÖê

ÛúÖê‡Ô ÝÖ»ÖŸÖß ÆüÖê ¸üÆüß Æüî, †Ö¯Ö ŸÖÖê ¯ÖÎÖμÖ: mozzarella cheese Ûêú ÃÖÖ£Ö ´ÖêÓ ×¯Ö••ÖÖ »ÖêŸÖê ÆüîÓ… ˆÃÖ ¾μÖ×ŒŸÖ

ÛúÖê μÖÖ¤ü †Ö ÝÖμÖÖ †Öî̧ ü ˆÃÖ®Öê ÛúÆüÖ ×Ûú ÆüÖÑ-ÆüÖÑ, ¾ÖÆüß ¾ÖÖ»ÖÖ ×¯Ö••ÖÖ “ÖÖ×Æü‹… ‡ÃÖ ¯Ö¸ü ×¯Ö••ÖÖ ¾ÖÖ»Öê

®Öê ÛúÆüÖ, ®ÖÆüßÓ ÃÖÖÆü²Ö, †Ö¯ÖÛúÖê μÖÆü cheese ®ÖÆüßÓ ÜÖÖ®Öß “ÖÖ×Æü‹… ˆÃÖ ¾μÖ×ŒŸÖ ®Öê ¯Öæ”ûÖ, ŒμÖÖêÓ? ‡ÃÖ

¯Ö¸ü ×¯Ö••ÖÖ ¾ÖÖ»Öê ®Öê ÛúÆüÖ, ÃÖÖÆü²Ö, ÆüÖò×Ã¯Ö™ü»Ö ÃÖê ¤üÖê Æü°ŸÖê ¯ÖÆü»Öê Æüß †Ö¯ÖÛúß ×¸ü¯ÖÖê™üÔ †Ö‡Ô Æüî, ×•ÖÃÖÛêú

†®ÖãÃÖÖ¸ü †Ö¯ÖÛúÖ ÛúÖê»ÖêÃ™ÒÖò»Ö •μÖÖ¤üÖ Æüî, ‡ÃÖ×»Ö‹ mozzarella cheese †Ö¯ÖÛêú ×»Ö‹ †“”ûß ®ÖÆüßÓ Æüî…

‡ÃÖ ŸÖ¸üÆü, ²ÖÖŸÖêÓ Ûú¸üŸÖê-Ûú¸üŸÖê •Ö²Ö ×¯Ö••ÖÖ Ûúß ×›ü™êü»Ö ÜÖŸ´Ö ÆüÖê ÝÖ‡Ô ×Ûú ÆüÖÑ, ‡ÃÖ ŸÖ¸üÆü ÛúÖ ×¯Ö••ÖÖ

†Öò›üÔ̧ ü Ûú¸ü®ÖÖ Æüî, ŸÖ²Ö ×¯Ö••ÖÖ ¾ÖÖ»Öê ®Öê ¯Öæ”ûÖ ×Ûú ÃÖÖÆü²Ö, †Ö¯Ö ¯Öế ÖêÓ™ü ÛúîÃÖê Ûú ȩ̂üÓÝÖê? ˆÃÖ ¾μÖ×ŒŸÖ ®Öê ÛúÆüÖ,

´ÖîÓ ÛúÖ›üÔ ÃÖê ÛúºþÑÝÖÖ… ˆÃÖ®Öê ¯Öæ”ûÖ, †Ö¯Ö ÛúÖî®Ö-ÃÖê ÛúÖ›üÔ ÃÖê Ûú ȩ̂üÓÝÖê? ˆÃÖ ¾μÖ×ŒŸÖ ®Öê ÛúÆüÖ, ´ÖîÓ Ã™êü™ü ²ÖîÓÛú

Ûêú ÛúÖ›üÔ ÃÖê ÛúºþÑÝÖÖ… ˆÃÖ®Öê ÛúÆüÖ, Æüã•Öæ̧ ü, †Ö¯ÖÛúÖ Ã™êü™ü ²ÖîÓÛú ÛúÖ ÛúÖ›üÔ ´ÖÆüß®Öê ³Ö¸ü ¯ÖÆü»Öê Æüß ²»ÖÖòÛú

ÆüÖê “ÖãÛúÖ Æüî… ×±ú¸ü ˆÃÖ ¾μÖ×ŒŸÖ ®Öê ÛúÆüÖ, ÛúÖê‡Ô ²ÖÖŸÖ ®ÖÆüßÓ, ´Öȩ̂ êü ¯ÖÖÃÖ ¤üæÃÖ¸üÖ ÛúÖ›üÔ ³Öß Æüî, ´ÖîÓ ‹ê×ŒÃÖÃÖ

²ÖîÓÛú Ûêú ÛúÖ›üÔ ÃÖê ¯Öế ÖêÓ™ü Ûú¸ü ¤üæÑÝÖÖ… ‡ÃÖ ¯Ö¸ü ˆÃÖ®Öê ÛúÆüÖ, ÃÖÖÆü²Ö, ¾ÖÆü ŸÖÖê ¤üÖê ´ÖÆüß®Öê ¯ÖÆü»Öê Æüß ²Ö®¤ü

ÆüÖê “ÖãÛúÖ Æüî, †ÝÖ¸ü †Ö¯ÖÛúß Ûúî¿Ö ¤êü®Öê Ûúß ¯ÖÖê×•Ö¿Ö®Ö Æüî, ŸÖÖê ´ÖîÓ †Öò›üÔ̧ ü ²ÖãÛú ÛúºþÑ μÖÖ ´ÖîÓ †Öò›üÔ̧ ü ÛúîÓÃÖ»Ö
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ÛúºþÑ? ´ÖÆüÖê¤üμÖ, ‹Ûú •Ö´ÖÖ®ÖÖ †Ö ¸üÆüÖ Æüî, •Ö²Ö Æü´Ö ÃÖ²ÖÛúÖê ‡®Ö ¯ÖÎ¿®ÖÖêÓ Ûêú ˆ¢Ö¸ü ¤êü®Öê ¯Ö›ÍêÓÝÖê †Öî̧ ü ‡ÃÖ

ŸÖ¸üÆü Ûúß ›êü™üÖ ÃÖ²Ö »ÖÖêÝÖÖêÓ Ûêú ¯ÖÖÃÖ †Ö´Ö ÆüÖê •ÖÖ‹ÝÖß, »Öê×Ûú®Ö ˆÃÖÛúÖ Æü´ÖêÓ ®ÖãÛúÃÖÖ®Ö ŒμÖÖ ÆüÖêÝÖÖ, μÖÆü

ÃÖÖê“Ö®Öê Ûúß ²ÖÖŸÖ Æüî…

´ÖÆüÖê¤üμÖ, †²Ö ´ÖîÓ ‡ÃÖ ÛúÖ®Öæ®Ö ¯Ö¸ü †ÖŸÖÖ ÆüæÑ, †Ö¯Ö ´Öã—Öê ¯ÖÖÑ“Ö ×´Ö®Ö™ü †Öî̧ ü ¤êü ¤üß×•Ö‹… ‡ÃÖ ÛúÖ®Öæ®Ö

´ÖêÓ ‹Ûú “Öß•ÌÖ ×»ÖÜÖß Æüã‡Ô Æüî… ‡ÃÖ ¯Öæ̧ êü ÛúÖ®Öæ®Ö ÛúÖ ÃÖÖ¸ü μÖÆü Æüî ×Ûú ‹Ûú Ûú×´Ö™üß Æü¸ü ×®Ö¾Öê¿Ö ÛúÖê ×Œ»ÖμÖ¸ü

Ûú ȩ̂üÝÖß… "This Committee on Foreign Investment to operate as a national agency of

Government of India with the objective to effectively guard against the risk of national

security posed by certain types of foreign investment in financial services and technology

centre." ²ÖÆüãŸÖ †“”ûÖ, »Öê×Ûú®Ö ´ÖÆüÖê¤üμÖ, ‡ÃÖ´ÖêÓ 9 ×¾Ö³ÖÖÝÖ Ûêú ÃÖêÛÎêú™ü¸üß•Ö ÆüîÓ †Öî̧ ü ‡®Ö 9 ÃÖêÛÎêúü™ü¸üß•Ö

Ûúß Ûú×´Ö™üß Æü¸ü ŸÖ¸üÆü Ûêú ×®ÖÞÖÔμÖ Ûú ȩ̂üÝÖß… Æü´ÖêÓ ´ÖÖ»Öǽ Ö Æüî ×Ûú ×•ÖÃÖ Ûú×´Ö™üß ´ÖêÓ †ÝÖ¸ü ¤üÖê-ŸÖß®Ö ÃÖêŒ ȩ̂ü™ü¸üß•ÌÖ

³Öß ÆüÖêŸÖê ÆüîÓ, ŸÖÖê ˆ®ÖÛúß ‹Ûú ´Öß×™üÓÝÖ Ûêú ²ÖÖ¤ü ¤üæÃÖ¸üß ´Öß×™üÓÝÖ ÛúÖ ®Ö´²Ö¸ü Ûú‡Ô ´ÖÆüß®ÖÖêÓ ²ÖÖ¤ü †ÖŸÖÖ Æüî…

•ÖÆüÖÑ 9 ÃÖêÛÎêúü™ü¸üß•Ö ÛúÖê ×´Ö»Ö®ÖÖ ÆüÖê †Öî̧ ü ‹Ûú ÃÖÖ£Ö ×®ÖÞÖÔμÖ »Öê®ÖÖ ÆüÖê, ŸÖÖê ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú ¾ÖÆü ÃÖÓ³Ö¾Ö

®ÖÆüßÓ ÆüÖêÝÖÖ…

´ÖÆüÖê¤üμÖ, †³Öß ®Ö ȩ̂ü®¦ü ´ÖÖê¤üß •Öß Ûúß ÃÖ¸üÛúÖ¸ü ®Öê ‹Ûú ®ÖμÖÖ ¯ÖÎμÖÖêÝÖ ×ÛúμÖÖ Æüî, ×•ÖÃÖÛúß ²ÖÆüãŸÖ ÃÖ¸üÖÆü®ÖÖ

³Öß ÆüÖê ¸üÆüß Æüî… ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÑ ×Ûú μÖÆü ÛúÖ±úß »Ö´²Öê ÃÖ´ÖμÖ ÃÖê overdue £ÖÖ… μÖÆü lateral entry

of Joint Secretaries Æüî, ×•ÖÃÖ´ÖêÓ Æü¸ü õÖê¡Ö Ûêú ×¾Ö¿ÖêÂÖ–Ö »ÖÖêÝÖÖêÓ ÛúÖê Joint Secretaries ²Ö®Ö®Öê ÛúÖ ´ÖÖîÛúÖ

×¤üμÖÖ ÝÖμÖÖ Æüî… Æü´ÖÖ ȩ̂ü ×ÛúÃÖß ¯Öæ¾ÖÔ ¾ÖŒŸÖÖ, ¿ÖÖμÖ¤ü ¸üÖ•Öß¾Ö ÝÖÖî›üÖ •Öß ®Öê μÖÆü ÃÖã—ÖÖ¾Ö ×¤üμÖÖ £ÖÖ ×Ûú ˆÃÖ´ÖêÓ

Ûúã”û ‹ŒÃÖ¯Ö™üÔ »ÖÖêÝÖÖêÓ ÛúÖê ³Öß •ÖÖê›ÍÖ •ÖÖ‹… “ÖæÓ×Ûú Æü¸ü ÃÖêŒ ȩ̂ü™ü¸üß ÛúÖê Æü¸ü ÃÖ´ÖμÖ Ûúß ŸÖÛú®ÖßÛúß •ÖÖ®ÖÛúÖ¸üß

®ÖÆüà ÆüÖêŸÖß Æîü, ˆÃÖÛúÖê ÛúÖê‡Ô ´Öî™ü¸ü refer ×ÛúμÖÖ •ÖÖ‹ÝÖÖ ŸÖÖê ¾ÖÆü ‹Ûú ÃÖ´ÖμÖ »ÖêÝÖÖ, »Ö´²ÖÖ ÃÖ´ÖμÖ »ÖêÝÖÖ,

ŸÖ²Ö ŸÖÛú ¿ÖÖμÖ¤ü ‡®¾ÖêÃ™ü´ÖêÓ™ü ‡ÓŸÖ•ÌÖÖ¸ü ®ÖÆüßÓ Ûú ȩ̂üÝÖÖ… ´ÖîÓ ÃÖ´Ö—ÖŸÖÖ ÆüæÓ ×Ûú ¯ÖÎÖê±úêÃÖ¸ü ÃÖÖÆü²Ö ‡ÃÖ´ÖêÓ †´ÖêÓ›ü´ÖêÓ™ü

Ûú¸ü®Öê ÛúÖ †Öî̧ ü ‡ÃÖ´ÖêÓ ²Ö¤ü»ÖÖ¾Ö Ûú¸ü®Öê ÛúÖ ×¾Ö“ÖÖ¸ü Ûú ȩ̂üÓÝÖê…

¤üæÃÖ¸üÖ μÖÆü ×Ûú Ûú´Öê™üß Ûêú “ÖêμÖ¸ü´Öî®Ö ÛúÖê ÃÖ¸üÛúÖ¸ü ÛúÖê ×»ÖÜÖÛú¸ü ÃÖæ×“ÖŸÖ Ûú¸ü®ÖÖ Æüî ×Ûú ‡ÃÖ´ÖêÓ Æü´ÖêÓ

ÛúÖê‡Ô ³Öß ÃÖã̧ üõÖÖ ÛúÖ risk ®ÖÆüßÓ ×¤üÜÖ ¸üÆüÖ Æüî… ´ÖÆüÖê¤üμÖ, Æü´Ö ÃÖ²Ö •ÖÖ®ÖŸÖê ÆüîÓ ×Ûú how the Government

and the Government Secretaries work. Do you expect that any Secretary will write in

such blank terms ×Ûú ‡ÃÖ´ÖêÓ ´ÖîÓ ÝÖÖ¸üÓ™üß »ÖêŸÖÖ ÆæÓü ×Ûú ‡ÃÖÛúÖê ÛúÖê‡Ô risk ®ÖÆüßÓ Æüî… I don't think

that they will do it. ‡ÃÖÛúÖê ³Öß £ÖÖê›ÍÖ ÃÖÖê“Ö®ÖÖ “ÖÖ×Æü‹, μÖÆü šüßÛú Æüî ×Ûú ¾Öê×™üÓÝÖ ÆÖê®Öß “ÖÖ×Æü‹, »Öê×Ûú®Ö

¾ÖêØ™üÝÖ not to this extent that certificate •ÖîÃÖê Æü´Ö ÝÖÖ›Íß ÛúÖ ¯ÖÖò»μÖã¿Ö®Ö ÃÖ×™üÔ×±úÛêú™ü »ÖêŸÖê ÆüîÓ, ¿ÖÖμÖ¤ü

ˆÃÖ ŸÖ¸üÆü ÛúÖ ÃÖ×™üÔ×±úÛêú™ü ®ÖÆüßÓ ¤êüÝÖÖ…

Another thing is, Clause 4 (7) ´Öë Æîü "No agreement shall be entered into or any

condition imposed under sub-sections (2), (3) or (4) unless the Committee has conducted

a risk-based analysis of the threat to national security of the covered transaction after

taking into consideration the factors specified in section 12." ‡ÃÖÛúÖ ´ÖŸÖ»Ö²Ö μÖÆü ÆüÖê ÝÖμÖÖ
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×Ûú •Ö²Ö ŸÖÛú Æü´Öë Ûú´Öê™üß ÃÖê ×Œ»ÖμÖ ȩ̈üÃÖ ®ÖÆüà ×´Ö»ÖêÝÖÖ, ŸÖ²Ö ŸÖÛú Æü´Ö ÛúÖê‡Ô ¯ÖÏÃŸÖÖ¾Ö ®ÖÆüà ¤êü ÃÖÛúŸÖê, ÛúÖê‡Ô

ÛúÖ´Ö ®ÖÆüà Ûú¸ü ÃÖÛúŸÖê… ´ÖÆüÖê¤üμÖ, μÖÆü ‹Ûú ²ÖÆãüŸÖ ²Ö›ÌüÖ †¾Ö¸üÖê¬ÖÛú ÆüÖêÝÖÖ, ´Öï ÃÖ´Ö—ÖŸÖÖ ÆæÓü ×Ûú ‡ÃÖ´Öë ²Ö¤ü»ÖÖ¾Ö

Ûú¸ü®ÖÖ †Ö¾Ö¿μÖÛú Æîü… Clause 5 (1) (a) of Chapter III speaks about Review of covered
transactions. It says," The party or parties to any covered transaction shall initiate a
review of the transaction by submitting draft or a formal written notice of the
transaction..." but ‹Ûú •ÖÝÖÆü ¯Ö¸ü †ÖÝÖê Æîü ×Ûú "if it is rejected by the Committee, then,
there is no provision that he can apply again." ÆüÖê ÃÖÛúŸÖÖ Æîü ×Ûú ‹Ûú ²ÖÖ¸ü ´Öë Æü´Ö satisfy
®ÖÆüà Ûú¸ü ¯ÖÖ‹ ŸÖÖê ¾ÖÆü Æü¸ü¤ü´Ö Ûêú ×»Ö‹ investment Æü™ü •ÖÖ‹, μÖÆü ˆ×“ÖŸÖ ®ÖÆüà ÆüÖêÝÖÖ…

[THE VICE-CHAIRMAN (SHRI T. K. RANGARAJAN) in the Chair]

´ÖÆüÖê¤üμÖ, ¤æüÃÖ¸üÖ μÖÆü ×Ûú ¯ÖŸÖÖ ®ÖÆüà μÖÆü ‹Ûú ³Öæ»Ö Æîü μÖÖ ŒμÖÖ Æîü, μÖÆü ‹Ûú Clause (6) Æîü,
×•ÖÃÖ´Öë ×Ûú Sub-clause (3) (ii) says, "in case the investigation is not completed in forty
five days, the transaction shall be rejected and the parties shall be debarred from re-
applying for the transaction." I do not know why this Clause has been put in because
the delay is not in the applicant's hands. The nine Secretaries have said that first
meeting of the Committee may not happen in 45 days. In that case it will be automatically
rejected and he will be debarred from applying again. This will be a big deterrent to
the incoming foreign investment, good or bad, qualified or unqualified, in this manner.
Another thing is: Investigation of the covered transaction. "The Committee shall
immediately conduct an investigation of the effects of a covered transaction and it will
take necessary steps." Now, how and what mechanism the Committee will investigate
is not clear because the Secretary's Committee cannot do the investigation. If at all
there has to be an investigation on technical matters, it has to be done by some agency.
I do not find any mention of any agency here in this respect. But, on the whole, the
objective, or if I say ×Ûú ‡®ÆüÖë®Öê call bell ¤ü²ÖÖμÖß Æîü, ‘ÖÞ™üß ²Ö•ÖÖμÖß Æîü ×Ûú ÜÖã»ÖÖ ´Öî¤üÖ®Ö ´ÖŸÖ ”ûÖê›ÌüÖê,

Ûãú”û ÃÖŸÖÛÔúŸÖÖ ¸üÜÖÖê “ÖÖÆêü ‹×Œ•ÖÌØÃ™üÝÖ ×ÃÖÃ™ü´Ö Ûêú «üÖ¸üÖ μÖÖ ®Ö‹ ÛúÖ®Öæ®Ö Ûêú «üÖ¸üÖ, ´Öï ÃÖ´Ö—ÖŸÖÖ ÆæÓü ×Ûú

‡®ÆüÖë®Öê μÖÆü ÛúÖ´Ö ²ÖÆãüŸÖ †“”ûß ŸÖ¸üßÛêú ÃÖê ×ÛúμÖÖ Æîü †Öî̧ ü ÛúÖ±úß ×¾ÖªŸÖÖ¯ÖæÞÖÔ ÛúÖ´Ö ×ÛúμÖÖ ÆüÖêÝÖÖ, »Öê×Ûú®Ö

´Öï ×±ú¸ü ¯ÖÏÖê±êúÃÖ¸ü ÃÖÖÆü²Ö ÃÖê †®Öã̧ üÖê¬Ö ÛúºÓþÝÖÖ ×Ûú ‡®ÆüÖë®Öê ÛúÖ´Ö ŸÖÖê †“”ûÖ ×ÛúμÖÖ Æîü, »Öê×Ûú®Ö ‡ÃÖ ¤êü¿Ö

ÛúÖê Ûú³Öß “ÖÖ‡®ÖÖ Ûêú »Öê¾Ö»Ö ¯Ö¸ü †Ö®Öê Ûêú ×»Ö‹ ÛúÖ±úß investment “ÖÖ×Æü‹…

ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ ´ÖÆüÖê¤üμÖ, •Ö²Ö ´Öï “ÖÖ‡®ÖÖ •ÖÖŸÖÖ £ÖÖ ŸÖÖê ˆ®ÖÃÖê ‹Ûú ¯ÖÏ¿®Ö ¯Öæ”ûŸÖÖ £ÖÖ ×Ûú “ÖÖ‡®ÖÖ •Ö²Ö

¤ãü×®ÖμÖÖ Ûúß ±îúŒ™Òüß ²Ö®Öß ŸÖÖê μÖÆüÖÓ ¯ÖÆü»ÖÖ investment ÛúÆüÖÓ ÃÖê †ÖμÖÖ? ×Ûú®Ö »ÖÖêÝÖÖë ®Öê †ÖÛú¸ü μÖÆüÖÓ

¯ÖÆü»Öß ¯ÖæÓ•Öß, seed capital »ÖÝÖÖ‡Ô? †Ö•Ö ˆ®ÖÛêú ¯ÖÖÃÖ ²ÖÆãüŸÖ ¯ÖæÓ•Öß ÆüÖê ÝÖμÖß Æîü… But, who invested

for the first time? At that time the economy was a 'Communist economy.' Chinese people

did not have any money, ŸÖÖê ¯ÖîÃÖÖ ÛúÆüÖÓ ÃÖê †ÖμÖÖ? ŸÖ²Ö ˆ®ÆüÖë®Öê ²ÖŸÖÖμÖÖ ×Ûú Æü´Ö®Öê †¯Ö®Öê ¤ü¸ü¾ÖÖ•Öê
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ÜÖÖê»Ö ¸üÜÖê £Öê, Æü´Ö Ûãú”û ®ÖÆüà ¯Öæ”ûŸÖê £Öê, Æü´Öë Ûãú”û ®Ö Ûãú”û investment “ÖÖ×Æü‹… ÛúÖê‡Ô ³Öß †Ö‹

†Öî̧ ü Æü´ÖÖ ȩ̂ü μÖÆüÖÓ ¯ÖîÃÖÖ »ÖÝÖÖ‹… We are rich people. Today, we can command and dictate what

we want to do, what we don't want to do, what kind of investments we want, which

party we want investment from, which product we wanted to produce and in which

market we wanted to sell. And, the world listens to them. So, Vice- Chairman, Sir, my

humble request would be, let us continue with the present system with limited satarkta

or whatever we have. If any amendment is required in that, Professor can suggest on

that. But, don't create roadblocks or speed- breaker for investment. The country needs

it, because every day, whether it is from that side or this side, we hear about demand

for jobs. I think, it is not worry of this side alone. It should be the worry of that side

and middle as to how we create jobs. μÖÆü ÃÖ²Ö Ûúß ÃÖ´ÖÃμÖÖ Æîü ×Ûú ÃÖÖ£Ö ´Öë ¸üÖ•μÖ ÃÖ¸üÛúÖ¸üÖë

Ûúß ³Öß ÃÖ´ÖÃμÖÖ Æîü… Ûéú¯ÖμÖÖ ‡ÃÖê †Ö®Öê ¤ëü, £ÖÖê›ÌüÖ ²Ö›Ìêü ´Ö®Ö ÃÖê Æü´Ö »ÖÖêÝÖ ÜÖã»Öê ¸üÆëü †Öî̧ ü †³Öß Ûãú”û

×¤ü®ÖÖë ŸÖÛú Æü´Ö “Ö»Öë… Æü´Ö ÃÖ´Ö—ÖŸÖê ÆüîÓ ×Ûú ³ÖÖ¸üŸÖ Ûúß ÃÖã̧ üõÖÖ ÜÖŸÖ ȩ̂ü ´ÖêÓ ®ÖÆüßÓ Æüî †Öî̧ ü Æü´ÖÖ¸üß ‡ÛúÖê®ÖÖò́ Öß

‡ŸÖ®Öß ²Ö›Íß ³Öß ®ÖÆüßÓ Æüî ×Ûú Æü´Ö ¯Öæ̧ êü ×¾Ö¿¾Ö ÛúÖê Æêü¸ü-±úȩ̂ ü Ûú¸ü ¯ÖÖ‹ÓÝÖê… †Ö¯ÖÛúÖ ²ÖÆüãŸÖ-²ÖÆüãŸÖ ¬Ö®μÖ¾ÖÖ¤ü…

›üÖ. †×®Ö»Ö †ÝÖÎ¾ÖÖ»Ö (ˆ¢Ö¸ü ¯ÖÎ¤êü¿Ö): ¬Ö®μÖ¾ÖÖ¤ü, ˆ¯ÖÃÖ³ÖÖ¬μÖõÖ •Öß… ´ÖîÓ ›üÖ. •ÖÖ¬Ö¾Ö «üÖ¸üÖ »ÖÖ‹ ÝÖ‹

‡ÃÖ ¯ÖÎÃŸÖÖ¾Ö ÛúÖ †ÖÓ×¿ÖÛú ºþ¯Ö ÃÖê ÃÖ´Ö£ÖÔ®Ö Ûú¸üŸÖÖ ÆüæÓ… ‡ÃÖ ¯ÖÎÃŸÖÖ¾Ö ´ÖêÓ ²ÖÆüãŸÖ ÃÖÖ ȩ̂ü ‹êÃÖê ×¾ÖÂÖμÖ ÆüîÓ, •ÖÖê

¾ÖÖÃŸÖ¾Ö ´ÖêÓ ¤êü¿Ö ÛúÖê †ÖÝÖê ²ÖœÍÖ®Öê Ûêú ÃÖÖ£Ö-ÃÖÖ£Ö, ÃÖã̧ üõÖÖ Ûúß ¤üé×Â™ü ÃÖê ¤êüÜÖê •ÖÖ®Öê †Ö¾Ö¿μÖÛú ÆüîÓ… ´Öȩ̂ üÖ

†¯Ö®ÖÖ ´ÖÖ®Ö®ÖÖ Æüî ×Ûú ‹±ú›üß†Ö‡Ô ˆ®Ö ÃÖ³Öß õÖê¡ÖÖêÓ ´ÖêÓ ÜÖÖê»ÖÖ •ÖÖ ÃÖÛúŸÖÖ Æüî, •ÖÖê Æü´ÖÖ¸üß ÃÖÓÃÛéú×ŸÖ, Æü´ÖÖ¸üß

ÃÖ³μÖŸÖÖ ÛúÖê ¯ÖÎ³ÖÖ×¾ÖŸÖ ®Ö Ûú ȩ̂üÓ… †ÝÖ¸ü ÛúÖê‡Ô ‹êÃÖÖ investment †Ö ¸üÆüÖ Æüî, •ÖÖê Æü´ÖÖ¸üß ÃÖÓÃÛéú×ŸÖ, Æü´ÖÖ¸üß

ÃÖ³μÖŸÖÖ †Öî̧ ü •ÖÖê Æü´ÖÖ¸üß ×»Ö×¾ÖÓÝÖ ¯Ö¨×ŸÖ Æüî, ˆÃÖÛúÖê ¯ÖÎ³ÖÖ×¾ÖŸÖ Ûú¸üŸÖÖ Æüî, ŸÖÖê ˆÃÖÛêú ²ÖÖ ȩ̂ü ´ÖêÓ Æü´ÖêÓ ¤üÖê

²ÖÖ¸ü ÃÖÖê“Ö®Öê Ûúß •Öºþ¸üŸÖ Æüî †Öî̧ ü ¸üÖÂ™ÒßμÖ ÃÖã̧ üõÖÖ ŸÖÖê ÃÖ¾ÖÖêÔ̄ Ö×¸ü Æüî Æüß… ‡ÃÖ ¤êü¿Ö ®Öê ¯Öæ¾ÖÖêÔ¢Ö¸ü ´ÖêÓ ¤êüÜÖÖ

Æüî ×Ûú ‡ÔÃ™ü ‡Ó×›üμÖÖ ÛúÓ̄ Ö®Öß ‡ÃÖ ¤êü¿Ö ´ÖêÓ ×²Ö•Ö®ÖêÃÖ Ûú¸ü®Öê †Ö‡Ô †Öî̧ ü ²ÖÖ¤ü ´ÖêÓ ŒμÖÖ-ŒμÖÖ ×ÛúμÖÖ? μÖÆü Æü´Ö

ÃÖ²Ö •ÖÖ®ÖŸÖê ÆüîÓ, »Öê×Ûú®Ö ˆÃÖ ÃÖ´ÖμÖ Ûêú ³ÖÖ¸üŸÖ ´ÖêÓ †Öî̧ ü †Ö•Ö Ûêú ³ÖÖ¸üŸÖ ´ÖêÓ ²ÖÆüãŸÖ †ÓŸÖ¸ü Æüî… ˆÃÖ ÃÖ´ÖμÖ

³ÖÖ¸üŸÖ ”ûÖê™êü-”ûÖê™êü ¸üÖ•ÖÖ†ÖêÓ- ¸ü•Ö¾ÖÖ›ÍÖêÓ ´ÖêÓ ²ÖÓ™üÖ Æüã†Ö £ÖÖ… †Ö•Ö ¤êü¿Ö †Ö¤ü¸üÞÖßμÖ ¯ÖÎ¬ÖÖ®Ö ´ÖÓ¡Öß ÁÖß ®Ö ȩ̂ü®¦ü

´ÖÖê¤üß •Öß Ûêú ®ÖêŸÖéŸ¾Ö ´ÖêÓ †ÖÝÖê ²ÖœÍ ¸üÆüÖ Æüî †Öî̧ ü ¯Öæ̧ üÖ ×¾Ö¿¾Ö •ÖÖ®ÖŸÖÖ Æüî ×Ûú ´ÖÖ®Ö®ÖßμÖ ®Ö ȩ̂ü®¦ü ´ÖÖê¤üß •Öß,

•ÖÖê ³ÖÖ¸üŸÖ Ûêú »ÖÖêÛú×¯ÖÎμÖ ¯ÖÎ¬ÖÖ®Ö ´ÖÓ¡Öß ÆüîÓ, ¾Öê ×ÛúŸÖ®Öê ÃÖ¿ÖŒŸÖ ®ÖêŸÖÖ ÆüîÓ †Öî̧ ü ×ÛúÃÖ ¯ÖÎÛúÖ¸ü ÃÖê ˆ®ÆüÖêÓ®Öê ¯Öæ̧ êü

×¾Ö¿¾Ö ´ÖêÓ †¯Ö®Öß ”ûÖ¯Ö ”ûÖê›Íß Æüî…

´ÖÆüÖê¤üμÖ, Foreign Direct Investment Ûêú ²ÖÖ ȩ̂ü ´ÖêÓ ‹Ûú •ÖÖê ²ÖÆüãŸÖ †Ö¾Ö¿μÖÛú ²ÖÖŸÖ Æüî, ¾ÖÆü μÖÆü

Æüî ×Ûú Æü´ÖêÓ μÖÆü ¤êüÜÖ®ÖÖ ÆüÖêÝÖÖ ×Ûú ˆ®ÖÛêú †Ö®Öê ÃÖê Æü´ÖÖ ȩ̂ü ”ûÖê™êü ÛúÖ¸üÖê²ÖÖ¸üß, •ÖÖê Æü´ÖÖ ȩ̂ü ×¸ü™êü»Ö ÛúÖ ÛúÖ´Ö

Ûú¸üŸÖê ÆüîÓ, ˆ®ÖÛúÖ ×ÆüŸÖ ¯ÖÎ³ÖÖ×¾ÖŸÖ ®Ö ÆüÖê… Ûú‡Ô ²ÖÖ¸ü ´ÖîÓ ¤êüÜÖŸÖÖ ÆüæÓ ×Ûú Æü´ÖÖ ȩ̂ü ”ûÖê™êü-”ûÖê™êü ¾μÖÖ¯ÖÖ¸üß, •ÖÖê

×Ûú ²Ö›Íß ´ÖêÆü®ÖŸÖ ÃÖê ÛúÖ´Ö Ûú¸üŸÖê ÆüîÓ… •ÖÆüÖÓ ›üÖμÖ ȩ̂üŒ™ü “Öß•ÌÖêÓ manufacture ÆüÖê ¸üÆüß ÆüîÓ, ¾ÖÆüÖÓ ÃÖê »ÖÖ

¸üÆêü ÆüîÓ… ×ÛúÃÖÖ®Ö ÃÖê ›üÖμÖ ȩ̂üŒ™ü “Öß•ÌÖêÓ ÜÖ¸üß¤ü ¸üÆêü ÆüîÓ… ‡ŸÖ®ÖÖ ÆüÖê®Öê Ûêú ²ÖÖ¾Ö•Öæ¤ü ³Öß •Ö²Ö ¾Öê ˆÃÖ´ÖêÓ ×´Ö×®Ö´Ö´Ö

¯ÖÎÖò×±ú™ü •ÖÖê›ÍŸÖê ÆüîÓ, ŸÖÖê ¾Öê ˆÃÖ “Öß•ÌÖ ÛúÖê ˆÃÖ ¯ÖÎÖ‡ÃÖ ¯Ö¸ü ÃÖê»Ö ®ÖÆüßÓ Ûú¸ü ¯ÖÖŸÖê ÆüîÓ, ×•ÖÃÖ ¯ÖÎÖ‡ÃÖ ¯Ö¸ü
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´Ö»™üß®Öê¿Ö®Ö»Ö ÛúÓ̄ Ö®Öß•ÌÖ ˆÃÖÛúÖê ²Öê“Ö ¸üÆüß ÆüîÓ… Ûú‡Ô ÛúÓ̄ Ö®Öß•ÌÖ ÛúÖê †Ö¯Ö ¤êüÜÖêÓÝÖê ×Ûú ×•ÖÃÖ ȩ̂ü™ü ¯Ö¸ü ¾Öê

ÃÖÖ´ÖÖ®Ö ÜÖ¸üß¤ü ¸üÆêü ÆüîÓ, ˆÃÖÃÖê ÃÖÃŸÖê ¤üÖ´Ö ¯Ö¸ü ²Öê“Ö ¸üÆêü ÆüîÓ…

STATEMENT BY THE MINISTER

THE VICE-CHAIRMAN (SHRI T.K. RANGARAJAN): Hon. Members, discussion
on the Bill will continue afterwards.

Now, we will take up Supplementary Business — Statement by the Minister of
Health and Family Welfare on the outbreak of Novel Corona Virus in China.

Suo Moto Statement Re. Outbreak of Novel Corona Virus Disease in China and
some other countries and the steps taken by the Government of India

THE MINISTER OF HEALTH AND FAMILY WELFARE; THE MINISTER OF
SCIENCE AND TECHNOLOGY; AND THE MINISTER OF EARTH SCIENCES
(DR. HARSH VARDHAN): Sir, I would like to brief the hon. Members on the outbreak
of Novel Corona Virus Disease in China and some other countries and the actions taken
by the Government of India.

Coronaviruses are a large group of viruses that cause illness in humans and
animals. Rarely, animal corona viruses can evolve and infect people and then spread
between people such as has been seen with Severe Acute Respiratory Syndrome
(SARS) in 2003, and Middle East Respiratory Syndrome (MERS) in 2014.

China reported an outbreak of Novel Coronavirus on 31st December, 2019. The
outbreak was initially noticed in a seafood market in Wuhan city in Hubei Province of
China in early December, 2019 and, in a short span, has spread to all the provinces of
China.

Sir, I have slightly updated the data till today because Statement, which has been
circulated, may have the data till yesterday night. So, as on 6th February, a total of
31,161 confirmed cases and 636 deaths have been reported in China. A total of 275
confirmed cases have been reported outside China from 27 countries, including Hong

Kong, Macao and Taiwan. The number of cases and deaths reported from China is

showing an upward trend.
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