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MR. CHAIRMAN: General Discussion on the Union Budget. Shri P. Chidambaram
ji. ...(Interruptions)... You cannot dictate to me. | have said | have not admitted the
motion. He said that he would be going to respond at 2 o'clock. ...(Interruptions)... At
2 o'clock, when he makes Government statement, you can seek clarifications.
...(Interruptions).. You and Mr. Viswam and others also can seek clarifications. Punia
ji, I have been allowing you on each and every issue. Today also | was intending to
allow you but the Leader of the Opposition asked for it. ...(Interruptions)... Please sit
down. ...(Interruptions)... I will be allowing you at 2 o'clock. ...(Interruptions)...

SHRI BINOY VISWAM (Kerala): Sir,...(Interruptions)...

MR. CHAIRMAN: Mr. Viswam, please sit down. ...(Interruptions)... Please sit
down. ...(Interruptions)... Please sit down. ...(Interruptions)... It will not go on record.
...(Interruptions)... Sometimes you want me to do it like this. Now, General Discussion
on Union Budget, 2020-21. Shri P. Chidambaram to initiate the Discussion.

THE UNION BUDGET, 2020-21

SHRI P. CHIDAMBARAM (Maharashtra): Mr. Chairman, Sir, | have listened to the
hon. Finance Minister very carefully on television when she read out her Budget
Speech.

(MR. DEPUTY CHAIRMAN in the Chair)

At the end of 160 minutes, she was tired; so were we, tired and exhausted. | hope
that she has recovered from her exhaustion. The question that remains in my mind is:
What was the hon. Finance Minister trying to say? If you take 160 minutes to read a
speech and then a few pages of that speech are left unread, what is the narrative or
what is the story that you are trying to say? | was happy that she did not, at any point,
in her speech say, "sre f&F M= arel €1" It is good that they have forgotten that
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empty slogan. But she repeated more than once the new slogan, "AddT 1Y, HAdH]
faemr, |9®T fa<ar I" We will know tomorrow whether the people accept that, whether
this slogan resonates with the people. Tomorrow, we will know. At least, one part of
India will decide whether this slogan resonates with the people of India.

I will come to the state of economy presently, but let me list the problems with
this Government and | mean this sincerely and quite seriously. The first problem with
this Government is that it refuses to admit its mistakes. | am not denying that earlier
Governments also refused to admit their mistakes. But this Government has a particular
penchant for not admitting mistakes. Demonetisation was a monumental blunder. Then,
there was hurried implementation of a flawed GST — the design was wrong, the rates
were wrong, the structure was wrong, the procedures were wrong and the system was
unprepared. That was another monumental blunder. But, that is in the past. At least,
in the future, when we point out mistakes of this Government, the Government must
have an open mind to debate it with us and, if it is a mistake, admit it saying that yes,
perhaps we have made a mistake. The second problem with this Government is that it
is living in denial. It simply will not accept that the state of economy is extremely bad
and | will give data presently. For six quarters, growth has declined. | cannot recall,
unless the hon. Finance Minister corrects me, whether there has been any other period
of six successive quarters where the growth rate has declined. Yet, the Government
says that the upturn will happen in the next quarter, the upturn will happen in the next
quarter. We have had six quarters now. The seventh quarter results will come shortly.
It is like an astrologer saying that your fortunes will turn when this planet moves from
this house to that house. And then, when we find that the fortunes have not turned,
he will say, "No, no, wait, the next planet will move from this house to that house."
Sir, the third problem with this Government is its pre-dispositions and this is an
important point. The Government believes that the problems are cyclical and not
structural. Their own Chief Economic Advisor, for nearly four years, had repeatedly said
and he said it again four days ago, 'the problems are more structural than cyclical.' If
the problems are cyclical that requires one kind of answer. If the problems are structural
that requires a very different kind of answer. | can list a number of things this
Government is pre-disposed to. For example, it is pre-disposed to protectionism; it is
pre-disposed against bilateral and multilateral trade agreements. It is pre-disposed
towards the rupee being "strong"; whatever that word "strong" means. It is pre-
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disposed to a number of things which, according to me, are outdated philosophies. It
is because of its refusal to admit mistakes; because it lives in denial and because of
pre-dispositions, the Government either does not know or if it knows, it is not willing
to make it clear that this is the state of the economy.

Sir, the Budget is preceded by an Economic Survey. | concede that the Economic
Survey does not always reflect what the Government believes in but there must be
some idea in the Economic Survey which is acceptable to the Government. How can
a Chief Economic Advisor and its team write two Volumes and then the Finance Minister
does not pick a single idea from the Economic Survey. Then, why have an Economic
Survey at all? An Economic Survey is to prepare the nation for a debate on some ideas.
So, in course of time, the Government begins to implement the idea. Unfortunately, the
Budget Speech did not refer to the Economic Survey and did not pick a single idea out
of the Economic Survey. There were some good ideas on Economic Survey, not one
has been accepted and not one has been even discussed. At least, |1 would have been
happy if the hon. Finance Minister initiated a discussion on one or two ideas in the
Economic Survey so that it can be implemented later this year or next year.

So, what is the state of the economy? | mentioned already six quarters of declining
growth rate. Agriculture is growing at two per cent. Consumer Price Index Inflation
which was 1.9 per cent in January, 2019 rose to 7.4 per cent in December, 2019. In a
matter of 11 months, CPI Inflation has increased from 1.9 per cent to 7.4 per cent.
...(Interruptions)...

MR. DEPUTY CHAIRMAN: Please. ...(Interruptions)...

SHRI P. CHIDAMBARAM: Food Inflation today is 12.2 per cent. Bank credit is
growing at 8 per cent of which non-food credit is at 7 per cent, maybe it has touched
8 per cent in January! Credit to Industry is growing at 2.7 per cent. Credit to Agriculture
over the period December, 2014 to December, 2019, a five year period, the growth rate
has declined from 18.3 per cent to 5.3 per cent. Credit to MSMEs has declined from
6.7 per cent to 1.6 per cent. So, we don't have credit to Agriculture and we don't have
credit to MSMEs. Credit to Industry is at a limping rate. Overall credit is only about
8 or 9 per cent. The result is, it shows up in the quantifiable numbers, and | will read
to you quantifiable numbers. During the period April-November, 2019, the period for
which we have data,--maybe, the Government has data for December, we don't have
data for December yet—just look at these numbers. Electricity is growing at 0.8 per
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cent; manufacturing is growing at 0.9 per cent; mining is negative 0.1 per cent; refinery
is negative 1.1 per cent; natural gas is negative 3.1 per cent; coal is negative 5.3 per
cent, and crude oil is negative 5.9 per cent. What is left out? If every major industry,
that keeps your economy a robust economy, is either near zero or negative like
electricity, manufacturing, mining, refinery, natural gas, coal, crude oil, and if overall 1P
(Index of Industrial Production) is 0.6 per cent, that gives you a good picture of the
state of the economy. You don't require an MRI machine to study the state of the
economy. It is visible to the naked eye. In manufacturing capacity in India across all
industries, the capacity utilisation is an average 70 per cent. Some are less, some are
more, but the average is 70 per cent. Kindly remember this number, | am going to come
back to it with some other reason later. The plant load factor of thermal power plants
for electricity is 55 per cent, which means 45 per cent of your thermal capacity is idle,
not because they cannot produce electricity, but there is no consumption of electricity.
Nobody wants electricity. If factories are closed, if new factories don't start, why would
you consume electricity? In fact, world over, among the markers for the health of the
economy, one of the most important markers is electricity. Lenin said that electricity and
education are the two eyes-Es. It is a good marker. If your plant load factor rises to
80 per cent, it means your economy is running on all four engines. But if your plant
load factor is 55 per cent, it means nearly half of your economy is not running. For the
last six months, export growth, year on year, is negative. For the last eight months,
import growth, year on year, is negative. What do you make out of this economy? Is
this a healthy economy?

Now let us come to the management of the economy. In fact, for the first couple
of years after they came to power, they said, "These are legacy issues, we inherited
bad economy", which is factually wrong. But | won't get into that argument now. | think
I dealt with it last year. You are in management for the last six years. How long can
you blame the previous managers? Can the UPA turn around and blame Mr. Vajpayee's
Government? Can Mr. Vajpayee turn around and blame Mr. Narasimha Rao's Government?
How long can this go on? You are in management of the economy for the last six years,
please answer. People are asking questions of the current managers, not the past
managers. Now, look at the management of the economy. There could be a bad
situation, but you must know how to manage it. We had bad situations in 1997. We
had a very bad situation in 2008. We had a difficult situation in 2013, but they were
managed. There were some ups and downs, but we managed them. Now look at your
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management of the economy. In the current year, that is 2019-20, you promised a
nominal GDP growth of 12 per cent. The year ended with about 8.5 per cent. You
promised a fiscal deficit of 3.3 per cent; the year will end, according to the Budget
document, at 3.8 per cent, but, even that has a big question mark around it. Revenue
deficit, you promised 2.3 per cent, the year will end with 2.4 per cent. If this is worrying,
what is projected for next year is even more worrying, although, this is a little technical,
I think, it is worthwhile explaining it. Fiscal deficit will rise to 3.8 per cent this year, but,
it will fall only to 3.5 per cent next year, a compression of 0.3. But, the revenue deficit
from 2.3 per cent will rise this year to 2.4 per cent, and next year, it will not be
compressed. It will rise further to 2.8 per cent. Now, what is the philosophy behind this?
The difference between fiscal deficit and revenue deficit, it is what is available for
capital expenditure. This year, you will have, according to your numbers, about 1.4 per
cent for capital expenditure, but, next year, you will have only 0.7 per cent as capital
expenditure. Assuming these numbers are correct, going forward, just as you compress
or plan to compress fiscal deficit, should you not compress revenue deficit also? The
revenue deficit is rising next year, and people are noting it. Analysts the world over
will note the fact that you will have less money next year for capital expenditure than
this year. You promised to collect net tax revenue of ¥ 16,49,582 crore. | will leave out
the last digit. Let me give the broad numbers, ¥ 16, 49,000 crore. Up to December, you
have only collected ¥ 9,00,000 crore, and you ask us to believe that at the end of the
year, you will collect ¥ 15,00,000 crore. Total expenditure you promised to spend in the
current year is ¥ 27,86,000 crore. Up to December, you have spent only ¥ 11,78,000
crore, and you ask us to believe that at the end of the year, you will spend ¥ 27,00,000
crore. This strains our credulity, however, and knowing who is sitting as Secretary
Expenditure, | doubt he will let you spend it in the first place. You have no money to
spend. The first order which the new Secretary Expenditure passed, obviously, with the
consent of the hon. Finance Minister, is that departing from the earlier rule that in the
last quarter, you can spend up to 33 per cent of your Budget, the first order that he
passed was, you can only spend this year 25 per cent of your Budget, which means,
you have no money. You have run out of money. You have masked your situation by
numbers. These numbers are not credible. What you have collected by December, does
not give us the confidence that you will collect the remaining by March; what you have
spent by December, does not give me the confidence that you will spend it by
March.
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Now, look at the shortfalls in tax collections. I can understand if there is a shortfall
in one head. But, look at the shortfalls in tax collection. Corporation Tax is short by
¥ 1,56,000 crore; personal income tax by T 10,000 crore, Customs by ¥ 30,000 crore,
Union Excise by ¥ 52,000 crore, and GST by ¥ 51,000 crore, and on every head, you
are falling short of collections. And this despite, what everybody in the business
believes, you have given extraordinary powers even to the lowest rung officer of the
Income Tax Department, Excise Department, Customs Department, DRI, not to speak of
CBI, ED, and SFIO, and they are issuing notice after notice. This is popularly called
tax terrorism. Despite that kind of powers you have vested, you are falling short on
every head. On disinvestment, you set a target of ¥1,05,000 crore. On the date of the
Budget, you have collected ¥ 18,000 crore. You promise to collect, by the end of the
year, another ¥ 47,000 crore. You will still be ¥ 40,000 crore short. Again, it strains
credulity. These numbers are not easily acceptable or easily believable. What is the real
state of affairs? The hon. Finance Minister's speech did not refer to the state of the
economy nor the management of the economy. It just assumed that everything was fine
and they are going forward. The problem with this economy or the state of economy
is that it is a demand-constrained economy. And it is an investment starved economy.
These are the two problems of this economy today. There is a demand constraint and
it is investment starved. There are answers which can be suggested for a demand
constrained economy and there are answers which can be suggested for an investment
starved economy. But, what is important is the question as to why you are unwilling
to share with the country the real state of the economy.

Sir, there are two reports and both are extremely important for the people of India.
There was a report in 2018 called the Periodic Labour Force Survey. It found that the
unemployment rate was a 45 year-old high at 6.1 per cent at the end of 2017-18.
Contrary to popular belief, urban unemployment rate was also bad. The 6.1 per cent
is made of 5.3 per cent of rural unemployment and 7.8 per cent of urban unemployment.
In rural areas, unemployment is disguised employment. It is not really employment, but
disguised employment which is why the numbers are a little depressed. But, in urban
areas, the numbers shows up at 7.8 per cent. You suppress the report. But it was leaked
out in one of the newspapers. You still refuse to release it.

In one of the answers, one of the hon. Ministers has said, "Yes, unemployment
rate is at 6.1 per cent.' Why did you suppress this report? Because it was on the eve
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of elections and you did not want the people of India to know the true state of affairs

as far as employment is concerned.

There is an even more worrying report and | want the hon. Members to pay
attention to that. | beg you. Even more worrying a report! The 75th round of NSSO
did a survey of consumer expenditure. It has to be quarterly updated. The finding is
that between 2011-12 and 2017-18, consumption fell by 3.7 per cent. The rural consumption
fell by 8.8 per cent. The rural food consumption fell by 10 per cent. 40 per cent of our
children are already undernourished. ...(Interruptions)... Stunted and wasted. You know
that data. Rural consumption has fallen by 10 per cent. What did the Ministry say? "We
can't release this report because there is a high degree of divergence with administrative
data." What is this 'administrative data? Who collects this administrative data? This
administrative data is collected by your own officers. When there was a scientific
survey done by an organization like NSSO, which shows that consumption has fallen
in this country, food consumption has fallen by 10 per cent, you withhold that information
by saying that it is contrary to administrative data. Consumption surveys are critical
to monitor poverty and inequality. It is done in every country of the world. And you
refuse to disclose the findings of your consumption survey.

Let me give you an example of administrative data. What did you say? 'India is
open defacation free. We have built millions of toilets." What is the report today? What
does Mr. Ajit Tiwari, Deputy Director of Swachh Bharat Mission (Rural) say today? Sir,
4.5 lakh of toilets in Madhya Pradesh have vanished, ¥ 540 crores have gone down
the drain. If 4.5 lakh toilets have vanished, where is your ODF? How does India become
ODF? This is your administrative data. On the one hand your Secretary of the Department
says, 'Swachh Bharat is a great success. We have declared India ODF." But your
Swachh Bharat Mission's Deputy Director, Mr. Ajit Tiwari says today that 4.5 lakh
toilets are not there. What did they do? They took pictures of one toilet and uploaded
it saying, 'l have built this here. | have built this here. | have built this here." This is
about one State; | make bold to say, based on my observation when | travel. If you
do it for all over the country, you will find this is ten times more. We all know that these
claims are wrong. Administrative data is based on what your officers collect and tell
you what you want to hear. You are living in an echo chamber. You want to hear your
own voice. When the NSSO does a survey, you suppress it. What do we have today?
We have falling consumption, rising unemployment. With rising unemployment and
falling consumption, do you call this a state of economy, an acceptable state of
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economy? A group of 103 academics issued a statement on 21st of November, 2019
demanding that the 75th round of the NSSO's consumer expenditure survey and the
76th round of the NSSO survey of drinking water, sanitation, hygiene and housing be
released. | want to say on behalf of my party, and | am sure the entire House supports
me, we demand that these reports be laid on the Table of the House. Let us have a
debate. You have the numbers, you can debate us. Let us have the reports on the Table
of House. Let us debate whether these reports are correct or credible or should be
acceptable and corrective action should be taken.

Sir, 1 am going to wind up now. The Chief Economic Advisor says that the
economy is in an ICU. These are not my words, but his words. Nobel Laureate, Abhijit
Banerjee said that the economy is doing very badly. All that he said was economy is
doing very badly, the Ministers pounced upon him. Be that as it may, the Chief
Economic Advisor of your Government of four years says, 'the economy is in an ICU.’
| disagree. | think the patient has to be wheeled into the ICU. Unfortunately, the patient
is being kept out of the ICU and incompetent doctors are now looking at the patient.
Of course, you will not consult the Opposition Parties. The Congress, of course, is
untouchable. The rest of the Opposition is looked upon with great contempt. So, you
will not consult anyone. You will not even go across to Dr. Manmohan Singh and ask
him, 'What do you have to say?' | think it is dangerous to have the patient outside
the ICU. We know what will happen if the patient who has to be wheeled in an ICU
is kept outside the ICU and looked after by incompetent doctors. Now, what is the
purpose of standing around the patient and chanting Sabka Saath, Sabka Vikas, Sabka
Vishwas? The patient is not going to revive. The patient will revive only if competent
doctors attend to the patient and administer medicine. Every competent doctor, that
you identified and appointed, has left the country. You made sure Dr. Raghuram Rajan
left. You made sure that Dr. Arvind Subramanian left. You made sure Dr. Urjit Patel left.
You made sure Dr. Arvind Panagaria could not stay on longer, although he is willing
and even now he is willing, 1 am told. All right, you get rid of these doctors. Who are
your doctors? Who are your doctors, | want to know? Don't you need competent
doctors to treat this patient who is on the ICU today? Sir, there are obvious solutions
which escape the Government. | am winding up in a couple of minutes. There are
obvious solutions which escape the Government. The obvious solution is to revive
aggregate demand. The other obvious solution is to incentivize investment. | found
nothing in the Budget. With great respect, | say that | found nothing in the Budget
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which would revive demand. The way to revive demand is to put money in the hands
of the masses; not put money in the hands of the classes. That is what you did last
year. ...(Time-bell rings)...

SHRI ANAND SHARMA (Himachal Pradesh): Sir, our party has time.

MR. DEPUTY CHAIRMAN: Your party has given thirty minutes to Shri

Chidambaram. | am reminding him.
SHRI P. CHIDAMBARAM: | understand, Sir. | am winding it up. ...(Interruptions)...

SHRI ANAND SHARMA: We will readjust our time. ...(Interruptions)... We will

re-apportion our time. ...(Interruptions)...
MR. DEPUTY CHAIRMAN: You send it in writing.
SHRI P. CHIDAMBARAM: Just a moment. | am winding up.
SHRI ANAND SHARMA: No, no. Don't wind up. You continue.

SHRI P. CHIDAMBARAM: We have to put money in the hands of the masses.
Last year, you held a gun to the RBI Governor and asked him to declare a special
dividend. And, he declared a special dividend of about ¥ 1.6 lakh crores. What did you
do with the money? You should have put bulk of that money in the hands of the
masses. Instead of that, you put the money in the hands of 200 corporate by giving
them a corporate tax rate cut! And, we warned you that this will not translate into
investment. And, that is what exactly happened it did not translate to investment.

The second thing is to revive investment. Today, the CIl has come out with a
statement — in fact, | am glad that they are all finding their voice after five-and-a-half
years — that you have criminalized most laws and you have given extraordinary powers
to the officers. They have come up with a list of thirty-seven laws which have to be
decriminalized. Everything in this country is criminal! Now, you talk about a charter of
rights of taxpayers. Let me appeal to the hon. Finance Minister. We don't want a
charter; just take away these extraordinary powers given to the officers. Take away the
carte blanche given to them is good enough. We don't want a charter for taxpayers.
Today, there is no money in the hands of the people and there is no incentive for
anyone to invest. On the contrary, there is fear and uncertainty prevailing all over this
country and under this fear and this uncertainty nobody will invest in India.
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Finally, Sir, you talked about a caring Government. | will tell you how much this
Government cares. | will give you a list of heads under which you spent less than the
Budget in the current year. On food subsidy, you promised to spend ¥ 1,84,000 crores,
but you will spend only ¥ 1,08,000 crores! We want the hon. Finance Minister to explain
what happened to the remaining ¥ 76,000 crores! On agriculture, you promised to spend
¥ 1,51,000 crores, you spent only ¥ 1,20,000 cores. What happened to the remaining
¥ 31,000 crores? Under PM-KISAN, you promised to spend ¥ 75,000 crores, you will
spend only ¥ 54,000 crores! Under PMGSY, you promised to spend T 19,000 crores, but
you will be spending only ¥ 14,000 crores! Sir, | come to the Mid-Day Meal Scheme.
Is there anything more important than the Mid-Day Meal Scheme? You promised to
spend, but you will spend only T 9,900 crores! Are the children saying, ‘we don't want
Mid-Day Meal?' For ICDS, of the ¥ 27,000 crores assured, you will spend only ¥ 25,000
crores. On skill development — you talk about jobs being created — you promised to
spend ¥ 7,260 crores, you will spend only ¥ 5,749 crores! On Ayushman Bharat, a
favourite of the Government, you promised to spend ¥ 6,556 crores, you will spend only
T 3,384 crores! On the ICDS, which goes along with Mid Day Meal Scheme, you had
promised to spend ¥ 27,585 crores, but you will spend only ¥ 24,025 crores. Each of
these critical programmes — food subsidy, agriculture, PM Kisan, Gram Sadak Yojana,
Mid Day Meal Scheme, ICDS, skill development — you are not spending the money
that you had promised to spend. And, next year, you would be allocating the money,
why should I believe that you will spend the money, or, in the first place, you will have
the money?

Let's talk about the 'revolutions'; you call these 'Green’, 'Blue’, and "White'. On the
Green Revolution, you had promised to spend ¥ 12,561 crores, but you will spend only
T 9,965 crores. On the White Revolution, you had promised to spend ¥ 2,240 crores,
but you will spend only ¥ 1,799 crores. On the Blue Revolution, you had promised to
spend 560 crores, but you will spend only ¥ 455 crores. Is this the attention that you
are paying to agriculture, which is growing at 2 per cent, which is the mainstay for 60
per cent of our people?

For next year, the allocations are insufficient under critical heads. At least, in six
critical heads, the allocations are hopelessly insufficient. For Defence, you have increased
it by ¥ 7,000 crores. | don't know why the Chief of Defence Staff, Secretary of the newly-
created Department of Military Affairs is not protesting. He should protest loudly. For
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fertilizers, you have reduced it by T 8,500 crores. On rural development, you have
increased it by ¥ 1,400 crores. On MGNREGA, you have reduced it by ¥ 10,000 crores.
On Railways, your budgetary support goes up by ¥ 2,200 crores. But, on the
modernisation of police forces, you have cut it by ¥ 1,000 crores. What is your
philosophy? These are critical areas that require money. You don't have the money; you
don't provide the money. And, what you provide, you don't spend.

Last point, Sir, the States are also being cheated. We are the Council of the States.
The States are being cheated. In the beginning of the current year, you promised to
transfer ¥ 8,09,133 crores, the Budget Estimate. At the end of the year, you will transfer
only ¥ 6,56,046 crores. There is a cut of ¥ 1,53,000 crores. Divide it among thirty States.
On an average, every State will lose ¥ 5,000 crores. Ask your own Chief Ministers, if
every State loses, on an average, ¥ 5,000 crores, how does the State Finance Minister
balance his Budget? And, the next year, you promised to give ¥ 784 lakh crores. | don't
believe your numbers.

So, the net result today is, we have an economy which is perilously close to
collapse. It has to be attended to by very competent doctors. In the last few years, we
have found that the doctors are not so competent. They are living in denial. And, they
are ignoring the two big elephants in the room — the rising unemployment and the
falling consumption. Your unemployment rises and the consumption falls. India is
becoming poorer; Indians are becoming poorer, not rich.

On the 2nd of November, 2013, a very distinguished political leader had said, |
quote, "The economy is in trouble, youths want jobs, devote more time to economics,
not petty politics. Please focus on the job at hand." It was a very wise advice. The
economy is in trouble; the youths want jobs; devote more time to economics, not petty
politics; please focus on the job at hand. ...(Interruptions)... A very distinguished
political leader had said this on the 2nd of November, 2013. | can't do any better than
read this piece of advice to the hon. Finance Minister. Thank you.
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St & g H BARI Sl @GR 9o I8l §, 8X parameters WX 89 Ugel ¥ W ©
3R enfe wfer & A ool ¥§ E| WEME X P IR A W § g g7 a3l
IS T} UBS BAR Yayd a7 WAl a1 W2 ¥ b HEWs X dedl off REl &l BH
AN BT UPA & 98T & 91 A€ &, o9 #8Ms &% AR dgdl off &t off, repo
rate 917 <11 72 ¥, CRR rate ¥ 9¢IT S ¥2 ¥ iR I9 AT 9@ UPA-Il & TRIHR
Mg, a1 I8 Hel T B 100 &7 & ofex &9 #ES 9 &R | Sl HeAl § g9h
1T sTeraeT wRdra W uiRa fhar T {6 89 HEME BH NI, dfed AES BH A8l
g, dfed dedl 81 I8l 3R double-digit inflation TR IET| AT & FHI H R &H
HEME &Y &1 YRSl o, d1 98 7.93% o, 98f Al AR & g #, s e
Ui 9¥ @I HENE S) BT TS oW, ol 98 average 5.0% W ®H BT ¥, W )
TH BT Fg9 HH inflation rate 21

I economic parameters ¥ fiscal deficit & X # ¥} ga1 Y2 | # {97 #3 #&IGT
BT qGTS <A1 AR b THAH Al BT DI ASRI R TR b 0T BT 3FeAT-
3T IS IR U WE B &b dravie i fiscal deficit 3.8% v AT YUY &
|Ha # fiscal deficit 5.1% oI, 3R 98 Wl 99 519 9gd IR @4l @ under-provisioning
o TE ot | 3R & W IFH! provisioning H <1 TS B, A1 39 9HI fiscal deficit
7.0% A1 8.0% A W f¥H Bl

A&l PR & -Iged H BART average GDP 7.9% & 3R JUIT & |97 H average
GDP 4.8% 21| NDA-1 & g % &9 8.5% 1 average GDP Y€ BIS & Y 9, oifdhd
ZBM STHT ST JoT AT 3R 39 WRAR &l faR™Id # 4.8% GDP &% &l ol o
& HH fHar gl
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T Export-Import @1 a1d &1 S &1 211 el 9RT Current Account Deficit
0.8% &, <ifdhs S8 9T a1 A1, H SRT 50 day H Al 377 g A m| 59
|HY BART CAD 48% T Ugd 1 1| Refd I8 off {5 ofR 89 <91 &1 |91 R4l
I, vl SR B9 dd frerdr | g8 Rl S w9g oY, 59 e w1 gam
ST FART AT| 39 A HIET S & AJed H T 8! IBR BT forex reserves 3iel
& &1 record highest forex reserves &, it 471 billion dollar g1 SRR @i GDP
& U § AR R R8T B SIS AT 487 W¥C T A YUY P GHI H 522
R 1| eXRE Y€ H WY &R BI6T Bl 81 BT 21 Sl U XTI 9\, qUIY
& GHT H 8 TRAT B AT o, gR-4R AR o H#3 St @ IR 9, /e uee
3T S & Wged § A 98 515 WRAE WX 3T AT 8

AR, fPHl & aR & 39 goic § S P81 A1 €, H 98 ST} Il A
F 9 frae oRaR F o g1 %1 g9 o wq SR wfere # & diar 21 feam
3 T FT AR €1 AT HE A1 9 I BT IR P WEAfAYET €, O 98 TAR
<9 BT fpad & 21 feam & fov ofeRie w0 & 39 e # 2 oG 83 BuIR
PRIS BT DI U 7 goic ¥ W1 T 2| I8 Th Udeiie a1d &1 sdd aqr-
A1 AT B S S B 81?7 Usel @ W Sl WRPRN el of, 9 wdl off
5 &9 orm framt & famr oxa 8, Jfes foam o famar &t 781 axelt off, e
% el & f7 | 8ar 81 o1 | fHaM &I e+l SR Sd 81, $9¢ [ AR
16 action points @<, 3 points ofdx AR | fhaHl & I 4 ghg R, gl
& AU fHAE BT ST IS €, SABI I W U 8l, SNUeI & 9%
TSP I B Wil [l 8, A b are S QR BT QRT U e, g9 W |

81 faMl ®1 amIel SRl 81 |l © |

# <9 & g A AR S @1 e i @) Arean | Soil Health Card &
AR | STEl 21.95 BRIS dFT &I Health Card e €, @€t wens #3 Bel 97 It
H, 2019-20 ¥ 5.41 PBRIS AN YT IHT BRIAT & | 0P ATI-A1 U8l Bl Sl IRBR
gich off, 9 MSP & T &l 50 $U, Al &+ 100 U, O S deral o | I8 ARt
AGl PR & 7, R Minimum Support Price @1 ¢ A1 &= &1 &M &1 7|
A% Y- horticulture sector @1 ggral <= & oIy 'one product, one district’ &
I Ud ATl oy MY € | a%ad ® 519 horticulture &1 production I¢T, ST
|el &M frerm, a1 98 B &1 ME SR SR H SR A8[d 8RN | 20 ARd
fpamat @ S8l solar pump o @ Wivd GgH AT & HId FawAT 8, 98t 5
g feamt @ firs & 7199 9 solar connection <9 &7 9 doic § UrayT € | fami
@ Sl perishable nature & items &, S THICR, MW, |el N & IUFATIRT S,
# Fam agm 6 ve aR § SHYEqR A I S ET A1 IR H 7@ fF o} aR
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12.00 Noon

[#7 srevT g

THIER |SH W B gU &1 WX A ¥ = 83| 4 yBT & 9Ig, THCR @I of SR
e} # R/ S d9d, O S8 e fh e @ B9 of SeR we] 99 3
FET faeell uganel, T uganel, df I'M FE1 {6 39 <HICY & 981 &4 odax o1,
Fifd aE perishable nature &1 item &1 T& fad, 31 faT & o=y, dF f&7 & s
q Sl A SR THeR €, 3 W WRE 8 SRA &R U8l e vud # ot oF arell 3%
Bt T 39 IaEy, fHAE gadl HEd & 91 SI-OF o dR 3R Bl hl STG
BT B, M @l @t TEF B, O 399 9 §@ @ 919 97 8 bl 27 AT
At WaHR & 7, T F'1 {6 oY 07 IR 3y Se@ &) gfaer &9 daw o @
€, refrigerated trains W =eif | o1@ SFRIGQR &1 cHICY s Wl g, SHRIGYR &l
cHTER e faeedl Wi UgerT, THIER @RI el BT, Tl bl SHed! Yei SHa e,
R ™ MR I8 AEl WReR B g, T 39 e § |ren €1 ugd B ARBRI
Bl 39 UBR 9 el 9rEl 97| B ¢F iR P I @I Gagr & S announcement
9 ol # B T 8, 59 fAU § =T A1 Ae W | $9 a9l B FR focus
<%, theme <, A1 TRI9 FHeami, Ease of Living -- Ease of Living & oIy g9 dvie
H QRT ..(FIIF).. I& $9D! theme B

G B W WHR B, B WHR & I T8l g1 ¢ 5 Wit &1 I
I, TE & SiaT # GETel! oY, TRIg /s TId A T, IAD! e T, G
BT A4 firel | SHd AT S 9gd IR BISHRRIe Afaasl €, S961 W SHH! aH
fiel, a1 91 ol fafdn & @ - A1 IS T &1 8 &R IqS A9 Uh
ghidea, b= wreaferaa RRed 81, S9d oy M= fad 9201 59 doie ¥ yraem=
GEaSCICIE

Y P AT P IIG UE SUDRT F HU DA Bl ARGR B AN &1 I8
eI H T 37T, <fehT 7l ATST o} Usel I9 & fa<l HAT S 4w W2 o & gHd orew
& & fIg o ol T8l € 2 4 30 a7 & o qarn =g & Wy 4§ <1 &1 e
ST Bl BMT AMBY 3R BIS-2Re gIae(or &l YRT &9 a1 ST aneg | <%
Pl AR & I8 R & 9P ghre<d T8l Gol o, AN 37 BRIS aArll & dd
THISTH Il BT B, ITP] BTGl STaSTT PR BT B HAGl ARPR o bl
2l

SHG A1 S TRIG ART &, I9d [T Siaq-di1 iR Siias gRef &I UTae
fpar T €1 A W & R H FO B ONY, IqHI VdS< 8l WY Al Iqb (Y
PRl UBR @1 GReT &1 Haa el ATl ST 17 HRIS AN DI UIGH JReT o1 &
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I HaY fhar T 3R 6 BRI, 51 oIRG NI BT U HA1 Siad A Io T &
Sraiia enfirer fopar T |

yerd HA SMAT AN, UESl B9 Al ' O O @ 9@ o B e & R
U HAT ST ISl & ST=FId $fvaxT ST ISl & HbF a1 8 9| S99 A1
Al 9T X7 BT AT AT M, A A Y S o, STH AN T8 W8 A | SHBI AIH
TSl BRUT I8 o1 o6 ITH M I HH AT 3R I¥P Al ITH B g T |
JTST T H3l JMART AT & 3Td S 2 RIS AbF a9 T &, S99 T ofise
TATHR Y€ I & SR ygE HAl S @I g=REe § IE g

ARIGR, P11, FGhT [THm iR Faar favant w it gaR fquer & firy
q gefdar <t | TRE BT I B <7 BT M IR (B T fHAr € 91 98 Al
AR 7 foar 21 39 goic § @1 grag A &1 89 W&l #1919 B I8d
TMial # <@ €1 g gR # Mg # W1 g8l g TR A 96T A1 H S gl
fo oy Fat BT B B, T AR A W <dls FI 8] od 8l, 98 fhd-l B9
o €7 98 Yud © f& fhar U diey o 9 89 Hfed € 6 g9 i, S Uy,
& v &, @ Ria 37 g 8, S9e R9e 9 98 <die °d g1 319 9disy, S
TR B o= &R a1l Bl F8] AT| 3R TR Bl IRUATA § SIThR AR BRI
Bl o7 1 99 dd 98 AU A A1 OHE B AR T @d, 99 9@ a8 e
TIRE FT&T BT AT 3R I8 deU-asd B AX oIl | I Al WRBR & 8, e
RIS WRA & 3IHId S0 Sllol @l f&adl &l 3R 9 dolc # IS Jrage W)
2 WHR 7 AYHM 9RA & J<HA 50 BRIS ANl DI 5 ARI IUA BT oo Bled
S B AT AR B E | 30h - 8o PAX B AYlG b AT 69 BOR BRI
U BT 39 doic H Aded B 20 BOR IRUATA SH-8TRITY Aol & I I VTS
B g& 2| @ TG B BE AN Bl STHRd Tel B, I8 AR AT TZdT JRUATA
H gl BRI, I8 Al WRGR B Sl HIANT ARAEEl H doic § JdReT 8, I8
ERECHIGIE

S-S Bal TR ¥ ARI Sarsdl U € MR M arel 9Hy # I g9
TaTgdl 3R T Al AlTPhd s gy 2024 T IX <2 H e, 39 Ioic H 3T
W Seeld B | AR, § oUd WHe o SR fIwg 3@ || Sel aa faxia Refd
B 9 T, S ey 4 F Ig g1 Aredl g b TR Bl W <w B o™ & ey
P U HIAT 81, A1 98 3w dfh RIweH, strong banking system, efficient banking
system of financial sector or institution & =1 ¥wa =&l | W nationalized banks
2, IP! 50dT Tl S 3t 2019 H QX g | HIER, §aA I T BRA b AlG
Hl ol 9@ faeg & S top hundred banks &, STH HRA & &dd e d& 3iH
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[+ rovr fRie]

AT o I 2 dT # YRT BT TS B dF B, 99 fh BB S o9 €, o™
wWed, RIMQR, fexefs, I BIE-BIC I & 3R J&l & d-diF §& top 100 H &
SMR®T & a1 12, WU & 8, I & 18 da top fifty # wnfiar € 38X top 50 #
HRA &1 Udh 9 da enfira 78 arl 09 # &9 e ueR 9 e enfde faem oiR
214t Tl & YR B HUAT PR Hebdl 82 T§ JUIY WRDR Bl G ATel BT ARIADIA
3R UTd ToI® | STH BT & AT BT Ao A AH o@= Bl Felr 3R 34

AT X AR SR iR Sieed I 99 9Hy I8 Reafa o

R, § o |43 S @I ofR AT var H#3A SN Bl qurs <1 =@ F o o
%7 consolidation & Y87 €, J&i &1 WOk & @1 €, 39 HAoRK & Aegd A 3t 10
ot Bl AR St 7 merged fFar T €1 A ddt @t efficiency W I IR da
financial technology @1 SUIRT &A1 | S operating profit ¥ agw | T fafes g
off 3R -, IR-IR g7 T # competition &I | ST DI SIRGFAR AT
I IS UIolae & fog M @ SRexd U=l o, O SHd fav 9EY Sa) @ o
P SRR Todl A, Hife MR BT Bis W §b 59 Bifdd 81 a7 {5 98 39 Re
HT A T WH | IE S AR 7, I 5 trillion dollar @ SHHAMT BT Sl dled T F,
I &I Bl U B & (oI 9gd &1 ITAN WA A1 3 Al 9 ARG BRIS
TUY dd ddbf & dfica # infusion X &7 a1 IR I8 fHad! Torar o7 I8 e
T & 9 A & TRES & SRR 3R 9gd 9N St divedl, Sfaeve 3, S
advice & SMER WX g% o | S0 |8 &1 Ry o2 2008 H loan 18 ARG FRIS HUY
ol 2014 ® 52 @ RIS BUY, g9 o<g ¥ portfolio I T IE & 9§ TAT?

AR, § 2013 BT ISR <A1 AR | 2013 F Uledd Adex Bl IfST @i S
iy off, 98 30 AT of 3R SISl 6.7 AT ATl Ig a1 aREdl class &1 W Bl
e A9 [Hdl § [ SIS 6 1 7 WRAT € 3R S A @l BT 8, I[ 30
IR BT U B RET €, Al A g9l R B o €N g ARy | I8 Ok wEl
ST ]ET 17 F8 U1 A8l S ]ET A1, A7 A1 Sl gH ] o, eR U, 7T, B diversion
B IET o1, AT, B Bs faaer 9 |l <71 @1 o1| I8 A6 @R &, W S diversion
fPy 8¢ @ &, R fraud fU 2, ST Ude R ol T8 8, Sd SR $d B
REl € SR U1 Repar &R &1 B HR V8 &1 390 UBR B fbad wHy d
B A1? B b &1 M fpad wwa 7 g1 a1 g1, 98 3P & B e S faa
IR BAR WHR AP IR B B B 8l © | FHI SRR o 3R Sl Had
IO ST I2 &, 9 99 fawm & 9gd & wewyul gl

HEIed, oMY faaf Bic fdere &1 97§ Srar o1 98 d9RT WM I8dr ol
I8 AU PBHIs dF H ST A R IEH U1 gd ST A1 5 U 9% IR
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B 3B @@ AT g HA SN BT ARG B A b 9= feuifte w

ST U g BUT ddh bl SIANY AT, SHAB! gl Y 374 U ofRg YU B+ Bl B
fpar €1 anfl SRt R\ & R # a1 &% 2 A | AR, BAR] WRBR Bl HeTd
2 2 f& minimum government, maximum governance. &9 31 minimum government
3R maximum governance # fawar @1 91ed €1 < &1 A9 I R®H Sigac!
& wY # gan, o foy & &8 991 & A9 @ 9, Afd SR dF @1 B A
WHR 7 B, Rrd! f[quer & Al 9 I8 B8 PR 9qTH B DI BIRE Bl B
IE TR R S 21 e TR i S FEl, olfh 31d 1 S9aT Refee <Ray|
9T Rofee 98 € % 60 @ T dRaral SIgEe! & d8d 99 &, I8 Sigac! &
P 2| SHP AR ST SRl holde[ Ufd A8 8, S9b fIU Ugd ded I f&
R g, AR S| 6 U #e d I8 90 BOIR @_IS g, Al 45 QI 8Y
for <@T what's the GST result, @ifthT 31d &Y A18 Udh G BRIS BUY SIUCT Helde
96 I8 ¢ I8 SNUHST @F] BN & URUMH el 8, SHfely 89 39 91 & oy ue
= S @1 T BRA B gh DI ST Al 7, IS BT ICIE ', SHDI efficiency
20 WRIC g¢ B, Ig SIUAST BT & AT 2| IR, & I # 105 PRIg o-fddd oRe
BU 2| g8 99 SIUAC! & BRI 81 AWd §37 & | 59 goic # new charter for taxpayers
o T AT ¥ | EAR T HA S STt fhel @ UEdR | dierd €, Seraraat d A9
X € f wealth creator &1 T HT @12, wealth creator @1 R¥Uae gt arfay
3R wealth creator 1 agd F¢! el < & MRie G B e # el &1 Sl
% WU T taxpayer charter @ &1 &1 Ugell IR ARI fad w3 S 7 goie #
fpaT 2, SHfelg § SMueT fdFed HRal g1 9 PRSI Al & A9 H TP i, BRIet
@ % A9 # TP confidence g 3R T M 3R ool 1fd & o= & I8
gAfely M & ft mawIddr Tel, Fifd W19 UH M taxpayer return BT STeidl &,
ql 9P forw a1 uraem= 811 § T oy sav WY & 3f¥ (U Ifdicd WIsd B,
JfeT ST SBIRAT &1 BIS responsibility & Bt oft, ersw fafie 7€t Bt of
5 98 HAS B BT dH ATd X BT B G| TH 98 AR bAoA | IR
% forg, s76H S Tae & Section 154, 251 ¥, STEI AR assesses & fog @ eTgH
fafie o, oifd it & fofg ®rg ersw fafie 81 sl oY | s9d Aeqq 3 39
T1gH foIf¥ie &7 UTaem= o1 Y87 ® 1 s9d - # faq #2 Sff &1 safery o s1fiees
PRAT AN S'M Pel o1 fb harassment & wu #, Sl fAfde TR @1 et g
off, I|H! criminal proceeding & AT gle & o, oifde 3@ fbfeda =er @ it
proceedings €, ITdH1 ECI &1 &M [HAT €1 Ig HUAIS Uae § ¥ I &S AR gAHH
TR H 9 e, sfv # RISt AUIRAT B OR% | U HAT S &1 SR fad
AT S &1 SifdFe FRar €1 e |43 S @1 fefiiea fean @1 de dax oiR fSirea
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5 rovr fRie]

AT & AT ¥ 89 2191 A F YR &I Heddl <9 9§, I§ UUE HAT off
B & W g1 S Ugel faceless scrutiny @ i ®El off, 3/ faceless appeal
0 BRN | I8 39 doic & A1egH I o1 7§ O SNuel & IhiE s T8, dl
IHHT g8d AR AN 7 o4 foram | S99 A1e| | 3fTST 4 @1/d, 83 B9 disputes cares
faf¥=1 S authorities #, 10T # U¢ BT €, SI9 I ’18d e, |ART SMed, farg
J fagarg & s Red Sreidl 3R SHal 3961 o9 o aren 8, safaw § 50 4
& v off sfres @=1 T | ufe fgfoa iR semt & fog aga oodl € fb
TRT B YT H Herdl B WX, Y SN o ¥ €1 PR FHEN 15 WRAT HRUNCT
SR NC B, A ARd # &l ¥ fIw W A de9 FH Ve, 15 WRAC WRd H g1 IE
AN SHHE BT g b {7 ST T ded ¥ 3R nft o8 @ 9 fh Few &
el SerT 1| 59 Aefs fofw & forg # qurs < g1 ure feform Sier seEl
% 7 980 IR fquer & @7 Hed € b I8 DI BN, 9AT BN, HB Al PR 8 8]
e €2 § P8 dEdl § & 39 U 89 BM PR I §, IIA o 2§, AN dd
U el § Pdedl SEREFR Adex § 100 ofg $RIs 907 @9 89 didl 8, foras
employment ¥} e, e oft R iR @M @ e WY g | B9 oot fawd @
Uredt e wifed &1 STl sMReT &Y 21.4 fefera Sfor & g 2, 98] 91 Fa)
TR STHAT BT 3.9 el SfeR & shFM 1 ST Bf 3.9 i Siek & oM
g, Ol & 91 TR ) T 9RT B gpHEE 2.9 feferms Serk @ g1 Suwymufa off,
F gam @R & R geR F 9 ST MY €, I 98 999 984 §¥ el T,
afeds MM aTel Ydh-al aTad # & &W uredt | @Rl e wfe 91 S| 59 &
el e wfed a9 S, a9 &9 AR @ SR 9T |

HEIGY, 150 -3 T3 o+ Yot Hieel & A1d A 89 daiM dldd § &R
103 oIRg BRIS ST SHREFR Jdex ¥ Wd 89 dld &1 S8l ddb T1di & 91d &,
ar org fefiee Sfear & Aremm & wifat @1 ff Ser @Ryl g9 feem # 9 9R
HEH ST MY & 3R Sd o uRum ff A om ’T £ 9@ Wi WEY W R
Tet €, Wifes 9 geR @ Tl T8 0% €, g8l Sadlarel al # ff ¥ e
IV [T & §H U Ted Bl UTQ el PR qhd © | Usel &b qHI H SHB [
TG A Bre faar T ol 9 YBT I7 e 3@ W ¥ fF gh g w9 vEmEat B
Jiftchal BIgaR & Aegq 9 foie fHar smum, sqar soe § mfasH 2|

AEIG, 150 BRR Q9dhed sRecycd H Sl & @I Felg Sl | ugel I8!
uar &t Biar o fo5 BH-a1 o &, 5 USR @1 UM <, S8l W) Uels 9, SHfay
JE TGO B TS T AR Folc # 39 forg wraens Wt 1 g9F fU Ind-SAT @t goaid
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o 73, e faeg W & faenell odlen <911 59 @RE, SO wen 9 & 918 9 9Rd
# 3MHY Ug Wdhd & | 39d foIg Hl 89 AR & &} 9RI 9918 <o 2| "Iy, gART
Jg A & 5 S goiifed € Saat dfaesa ¢ffi &9 =@1fev | &9l I8 A ©
fr S9d foav eaRfede ST a1 St 8, fes SAd -1 3R 4 Soifias &l
Ufdecda o 987 < STelt, a1 9 fFd IR | B HA? AU S dlhd dier
g, SHPl Wl S B TP AT db Bl ST BT uraE fhar T 2

HEIGY, TS Ao oAl @l X aRId | ARG 8l I8l & SF < O A A
Iol V&1 B, d9 o1 Bl WS ) et eyl S 98 9o o dolls SITaT, S+d HIegH
A Bl o} AR Ted AT SR S/ < H G Fe, 39 A Bl Al aore d gu
g 7, e v § SReR @1 q91$ <7 @mEdn g

< P THEIS-GECTS & fog $9 doic ¥ Ugd 9 3fftre urae €1 g9 Srggfd
S 3R fUBe a1 & HAUL-BR & AT 85,000 BRIS BT WT HRA Bl oded @l
T B

eRIeied g €1 # Fqr @medn g 6 Ig Ael R €, Sl god 1Y Sff & quet
B AFR AN 4G BT &, Al IR WS 81| 99 U $ TEM H3A 3G AP FAderd
g @ IW F 130 IRIS A A IT9F No-dY g ddx FEd Ted T 59 TR,
wer H3Al Sff 61 Sl Wew €, S QU 7 @RT fBAr §1 99 W H Eew qRd
ST & ST BRISI S a9 ¢ 3R Al WBRT Thed ASITH 8l Fob ¢ |
arfl wET S I'T o1 & wew uew # 9gd R CRielcd < g1 7eg uew # a1 BN
P RAR T . (FFIH)... 3G O MY DI HITQ .. (Fe)...

3t IURITURT: @IS, 0 RR B UgH B | ..(FEEH)... $UAT SSH A died |
...(FEM)...

it 30T Rig: I8 A1) WReR 8, o I8 9 U4 9 @1 v X @ T IR
AT D! et TE BRI T, @ SUH B Qi B, B REER 27 . (caur)...

it IUFHMRT: FUAT HI TR d3HR a1 7 B | ...(FIEH)... BIg M 910 Rbls
W e o <&@ T

=t ore0T RiT: AR, & 98 Uo¥ & R H P A b 9o uew a1 R
Igd & W9 T 981 39 Y 3R U 91¢ F MR W IR (% ¢ & &9 feamt
BT Holl A BN, S8 Bl qH A8l {hAT| $HH @], ST draT o b &H
AN BT IRISTIRT Wl &3, Afeh ST 981 &1 gar §3-a% @l SN Wl I 7, ISP
IFHT RISERT 1 et e 21 98l RN refiat & a8t i <& 2
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[+ rovT fRie]

Sfely, ST A& TR, BRINTIE IR ORI & dR # 7 gy, f dIF 7, el
Il R ISR &1 HIE F81 W B, 3R # IS9P IR # die gH Fo dl I
ST HeT o S| Sy 319 311 =folv |

AR, 39 "OTw YR ST & Sfaid 39 dvic ¥ 12,300 BRIS BT B
Ul e MR e & fog fear mar g, e o # gae #:= st & akiw
FRAT & SR o #3011 sifdsiad wvar g1 wercem $fsan, Wee gfsan, fefoed
sfear snfe &1 dicares &)= & v goie & ugu fear i g, safar § 9 avie
H ARG HAT &1 BAR Sl 980 AR redundant sections o, R B A T8l
o, ¥ W RN W ' ® g

oY SuUIUlr AT 3BT S, 3MUhl 9T T 81 Y&l B

it 3reuT Rig: w9 SURWURT HElqy, H# ofd H Ud digd SR BeN b R
UHR 9§ U HA S 39 S Pl AN 91 2 & SR R TR 9 I8 doic arn
T &, fagere St 9 e 214t oaedt & vRa @ 919 @ oY, I Sare) IR &
SR BN | # fIFe) S @l dfadr & w AU 91 BT FEHE BRA1 A | s
ST 9 ®ET or -

qGET BT AT DI GIM?
EUS-fASIdT B g2
AT T Tl B T2
- YOI HIF GIT?
T T 9 IR foaT,

et & Jgdx A fhar it

giey, U BUR U HA1 off &, S <% BT 219t vardt # of o7} 2

SHRI MANAS RANJAN BHUNIA (West Bengal): Hon. Deputy Chairman, Sir, this
august House is witnessing the deliberations on the General Budget presented by hon.
Finance Minister, Shrimati Nirmala Sitharaman. It was the longest Budget Speech
spanning 2 hours 40 minutes. It was an unprecedented presentation in the Parliament.
The people of India expected as well as waited for her deliberation, and, they wanted
to see how the Budget would save them from the serious economic crisis precipitated
for the last few years under the regime of this Government. Apart from the farmers,
labourers, youth, students and women, the industry, trade and every other sector, be
it mining or whatever, were waiting what Madam Sitharamanji will offer to revive the
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Indian economy, which is in deep crisis, which is in the ICU. | was listening to the
Shri Chidambaram who was very categorically explaining every bit of the Budget
deficiency and the way the Indian economy is suffering. The three themes of the
Budget are, (i) Aspirational India, (ii) Economic Development, and, (iii) Caring Society.
On these three doctrines, the hon. Finance Minister has planned out the entire Budget
presentation in different columns in her two-hour-forty-minute speech.

Now, let us analyse the real state of affairs of the Indian economy. Shri Chidambaram
has spoken very widely but, still, I will try my best to focus on the point how Indian
economy is reeling in different sectors. The most important contributing factor of
Indian economy is agriculture. India lives in villages. The villagers and farmers grow
food for the entire nation, due to which we survive. What is the state of affairs of the
Indian farmers? For the last few years, due to debt burden, in different States, more than
65,000 farmers have committed suicide; the highest was in Maharashtra during the
regime of the BJP.

Sir, let me talk about my State, West Bengal. When | was studying the state of
affairs of farmers of West Bengal, comparatively, |1 found that hon. Chief Minister,
Mamata Banerjee, offered so many beneficial schemes, economically beneficial schemes,
which are sustainable and helpful for survival of the farmers in a good way. What was
that? We contributed Krishak Bandhu which is not present in the Indian budgetary
provision. We provided ¥2,00,000 compensation to the family member of any deceased
farmer. This is non-existent in the Indian budgetary provision.

[THE VICE-CHAIRMAN, (SHRIMATI KAHKASHAN PERWEEN), in the Chair]

We provided totally ¥5,000, 32,500 each in two episodes, in a year to the farmers
which is non-significant in the Indian budgetary provision. We provided that no farmer
should give any mutation charge and he or she is relieved from land revenue in West
Bengal which is non-existent in Indian budgetary provision and in most of the States.
She provided all sorts of assurances and protective measures for MSP to sell paddy
at the centres which is non-existent in the Indian budgetary provision.

Madam, the agricultural contribution to the GDP growth has come down to 2.1
per cent. This is a serious situation. India and its economy are reeling along with
agriculture sector.

Coming to industry, the industrial health is in a serious situation. Most of the
traders and industrialists, numbering 28, looted India and banks and flew away from
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the country and the Government could not do anything or could not touch a single
person. The contribution of banks to industry is slowing down and as a result the
industrial contribution of GDP has come down to 4.1 per cent. The result is that
unemployment is rising and it is at its peak. What is that? In the last 45 years, it is
the highest unemployment percentage observed which is 6.1 per cent. This Government
in its first term assured and declared that 2 crore jobs would be given to Indian
unemployed youths per year. Then at the end of sixth year, this Government should
come out with the figures of 12 crore jobs offered to the Indian unemployed youths.
What is the situation? The situation, according to the Centre for Monitoring Indian
Economy Report, is that one crore people have become jobless from their services and
there was no job offered to the unemployed youths in the last few years. The
unemployed youths who expected something from this Government and the Budget did
not get a single point. The situation is serious on economic front in relation to the
employment situation.

Mining, electricity, all these sectors, as elaborated by Mr. Chidambaram, have
come down precipitately. This includes the picture how Indian economy is drowning.
What is the reflection? The reflection is that the GDP has come down from their
expectation of 6.1 per cent to 4.5 per cent. Is it the healthy economic situation projected
by the hon. Finance Minister in her Budget speech? The growth of real GDP for the
second quarter of 2019-20 was 4.5 per cent as compared to 7 per cent in the corresponding
period of previous year. Consumer price inflation stood at 5.5 per cent. In November
2019, as compared to 4.6 per cent in October in 2019, as per the the Index of Industrial
Production, growth contracted. | repeat, the Index of Industrial Production growth
contracted by 3.8 per cent during October, 2019 as compared to 8.4 per cent during
October, 2018.

Madam, food inflation based on Consumer Food Price Index, CFPI, increased to
10 per cent in November, 2019 as compared to 7.9 per cent in October, 2019. It is mainly
due to increase in inflation of cereals, milk products, oils, fats, vegetables, pulses,
spices, sugar and confectionery. These materials are used by all households in India,
may it be in villages or may it be in urban areas. This is the situation. So, what is the
effect? The growth rate in all sectors has come down and reached its precipitating level.
In the second quarter of 2019, agriculture was 2.1 per cent, service was 6.8 per cent
and GDP has reached 4.5 per cent. As a result, the projected revenue mop-up by
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different tax collection, direct and indirect, has come down. The revenue deficit has
reached 13 per cent. It has reached 13 per cent. Fiscal deficit has reached 12.7 per cent.
As a result, the entire economic process, the entire budgetary provision, is in a
dreamline, not in reality. It touched the dreamline but it did not touch the reality. As

a result, Indian economy is contracting.

Madam, an economic picture is reflected by its performance. What is the
performance? The Finance Minister mentioned aspirational India, development and
caring society. What is the aspiration of India? It is that the youth will get jobs; they
are not getting. It is that farmers will get advantageous loans; they did not get.
Unemployed youths, proceedings towards business and trade forums, are deprived.
The labourers are laid off; they are not getting jobs in the future planning of the
economy under the Indian budgetary provision. So, our country is heading towards a
situation of complete economic collapse, which needs a real doctor to supervise its
revival and which is not at all noticed by us in the Budget Speech of the Finance
Minister.

Madam, why is there a situation of lack of revenue mop-up in different sectors?
If we understand and analyse, we will find how we were lagging behind and how we
are marching towards the negative phase. The Budget target was ¥24,61,195 crore.
What was mopped up as gross tax revenue? It was ¥21,63,483 crore. So, what is the
revenue deficit? The revenue deficit is more than ¥6.50 lakh crore. Fiscal deficit is
coming down to %7 lakh crore. How can the Indian economy stand with healthy figures,
healthy signs and symptoms to run the country and to cover up the entire economic
deficits of our country? It cannot; it cannot. It cannot be an aspirational economy.

It cannot be a developmental economy. It cannot be a caring society economy
as desired by Madam Sitharamanji in her Budget speech.

Madam, let us look at the contribution of the Central Government to the States
on different sectors. The caring society economy! How they are very much careful and
sensitive to the economic support and financial support to the State Governments. For
the Central sector schemes, the budget provision was ¥8,70,794 crore. It has come down
to revised ¥7,73,196 crores. It has come down. The Centrally-sponsored schemes were
targeted at ¥3,31,610 crores. It has also come down. The Finance Commission's grant
was targeted at ¥1,20,456 crores. It has also come down. | am very surprised that the
Fifteenth Finance Commission has advised that 42 per cent of the Central share to the
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States would be slashed to 41 per cent. How can it be? How would the State Governments
survive? It is not a question of this Government or that Government. It is a question
of the right of the Government constitutionally. It is the constitutional right of the State
Government. From the side of Finance Commission, they are, in advance, speaking in
a negative way that we cannot support you with 42 per cent of our sources, that it
would be slashed to 41 per cent. Can it be accepted by all the State Governments
cutting across political lines? Can it be? So, this is the situation. The subsidy on food
has been cut down. In respect of the farmers, who produce the paddy, gehun and other
cereals and which, in turn, are going to the recipients in the village, in the city, in the
urban area, the National Food Security Act has been challenged by this Government.
It has been belittled by this Government. Poorest of the poor people would be taking
less food at high prices. What is the situation? For the food subsidy, the budgeted
provision was 31,84,220 crores. It has come down to ¥1,15,570 crores. What is the
situation? The people of India would get less food at high prices simultaneously.
Would it be accepted by the people of India? Is it the reflection of a caring society
symbol? Can it be like that? So, it should not be.

Madam, regarding the Ministry of Rural Development, the main engine of
employment generation in rural areas and urban areas is MGNREGA Government and
MGNREGA are one. What is the situation? ¥71,000 crores was spent this financial year.
What has been suggested for MGNREGA? It is 361,500 crores and ¥9,500 crores has
been cut down from this firing engine of employment generation in whole of India, may
it be in the rural India, may it be in urban India. What is the explanation of the hon.
Finance Minister? What is the explanation? ...(Interruptions)...

THE MINISTER OF STATE IN THE MINISTRY OF FINANCE; AND THE
MINISTER OF STATE IN THE MINISTRY OF CORPORATE AFFAIRS (SHRI ANURAG
SINGH THAKUR): You want me to respond to it now or do you want me to respond
to it later?

SHRI MANAS RANJAN BHUNIA: No, no. You can respond during your speech.
SHRI ANURAG SINGH THAKUR: Okay.

SHRI MANAS RANJAN BHUNIA: What is the explanation? It is a clear symbol
and reflects on that. ...(Interruptions)... This Government has tremendously neglected
on MGNREGA Project which is ultimately depriving the people of India, people of rural



The Union [10 February, 2020] Budget, 2020-21 337

India and people of urban India. ...(Interruptions)... What is this? It is the main firing

engine of employment generation in the Indian economy.

2} IRTT RiE SIgR: SUAHIEe Heledl, § % AeY H U IYCIBRY] <1 ATed
gl
SuwrTege] (SN HEHT WRAN): TRl | 3T U Sae H ¢ ST |

SHRI MANAS RANJAN BHUNIA: Madam, Pradhan Mantri-Kisan, what is the
effect? An amount of rupees Seventy Five Thousand Crores was allocated to provide
financial help to the Kisans of India. Where we landed? We landed at ¥ 54,000 crores
and it has ended in this financial year. Is it the proper attentive project of this
Government of India to put the farmers of India in a very beautiful situation and in a
caring society mode? The answer is 'No'.

Madam, regarding industry, since Independence, so many public sector
undertakings were built to grow the economy; to provide employment; to stabilize the
Indian economic situation; to be independent and to be more sovereign in our attitude
for industrialization. What is going on? What is going on is every profit-making PSU
is going to be disinvested. What was the target of disinvestment, and how much
disinvestment was done last year? It reached only % 65,000 crores, out of ¥ 1 lakh crore.
This year, in Budget, the Government has targeted ¥ 2,10,000 crores for disinvestment
mop-up. What are the industries which are being included in their disinvestment list
to fulfill the financial hunger of this Government? This Government is tremendously
hungry financially. They cannot do anything positive. They want to destroy the basic
structure of industrialization through disinvestment of the Central PSUs in our country.
LIC provides life insurance before the death and after the death also to the family. But,
a situation has been created by this Government for LIC that LIC has no life insurance.
It has to be finished by this Government. It is the most valuable company of our
country. ...(Interruptions)... Madam, they are going to sell out Air India. They are going
to sell out BSNL. They are going to sell out MTNL. They are, | read it a few days back,
going to have 5 per cent sell out disinvestment even in SAIL. Where do we stand?
How is the Government proceeding towards future to revive the economic situation of
our country? Can it be like that? The answer is 'No'.

Madam, now, | will come to the allocation and revised allocation of the different
Departments. What is the situation? The situation is that for the National Education
Mission, the allocation was ¥ 38,547 crores. In the Revised Estimates, it has come down
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to T 37,000 crores. Education is also hit. It did not pay much attention to it. And,
Madam, provision of ¥ 33,661 crores for the National Health Mission. The allocation
for Pradhan Mantri Fasal Bima Yojana, that is &=l & foTg, was 14,000 crore. It
has come down to T13,641 crore, that is, for AMRUT and Smart City Mission, the
allocation was ¥13,750 crore. It has come down to 9,842 crores. For Swachh Bharat
Mission, the allocation was 312,561 crores. It has come down to 39,965 crores. For
Pradhan Mantri Krishi Sinchayee Yojana, for farmers, it was estimated to 39,682
crores. In the revised estimate, it has come down to 7,896 crores. For Mid-Day Meal
programme, it was 311,000 crores. It has come down to 39,912 crores. In this way, if
| read out, there are 46 departmental budgetary provisions which in their revised
estimates have come down to the bottom level creating economic instability and social
unrest in our Indian economy. This is a very serious situation. A very serious situation
is going on. Mr. Arun Singh spoke in his Budget speech that the previous Government
raised the slogan "Rt gerei | T 921 g1, T g T2 | Sitaramanji told in her
Budget speech that from 2006 to 2016, 270 million people came above the poverty line
through different schemes. What is the base of her argument and speech? She spoke
about the growth engine of the Indian economy. Almost no growth engine is firing;
consumption is slowing with new jobs difficult to find, CAPEX continues to slip
despite the famed Ease of Doing Business and exports are actually contracting due to
India's lack of competitiveness and big infra-bureaucratic bottlenecks. Madam, this is
the situation. The 'Make in India' slogan has been converted to the heading 'Assemble
in India'. Where is the 'Make in India’ slogan? It has been evaporated. Now, the 'Make
in India’ slogan has been leading towards 'Assemble in India' and | apprehend, in my
own analysis, after the episode of US-China relationship and its aftermath effects of
the economy in industrial production, may it be 'make in' or may it be 'assemble in', India
cannot take advantage of the situation of post US-China economic confrontation. It
should be addressed properly. Dr. Manmohan Singh, the former Prime Minister and
Finance Minister is sitting here. He knows and he repeatedly said that demonetisation
is a monumental blunder. The people of India said and our leader, Chief Minister,
Mamata Banerjee first raised her voice that it is a serious situation created by
demonetisation by this Government. The effect of demonetisation was that more than
150 people committed suicides, standing on the roads, in front of the banks. So many
farmers committed suicides on the fields and in the houses, and it had been followed
by the hasty decision of the GST implementation. It was celebrated in the mid night
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in Parliament saying that we are going to 'One Nation, One Tax regime.' What is the
effect? Lakhs of crores of rupees are not paid to the State Governments, and all the
State Governments have been suffering for the economic crisis due to non-cooperation,
non distribution, and non-allocation of the GST cess to the State Governments by the
Central Government. What is the situation? The situation is, GST mop up is less; CGST
mop up is less, and IGST mop up is also less. Is it the reflection of the economy?
Nobody can deny what is happening now at this moment.

Now, come to the banks. This is the 50th year of the bank nationalization which
was done by Shrimati Indira Gandhi in 1969. Today, standing on the present situation,
what is the situation? The NPAs of the banks are ¥ 7,64,000 crore. The amount of
fraudulent loans given to the fraudsters, who looted the country and flew away from
our country, and settled in different countries of the world, the Government could not
do anything to them, is to the tune of ¥ 6,00,000 crore. And after that, the Government
has planned to merge ten banks into four banks, according to their economic idea. |
do not know what purpose will be served by this merger. So many scams are there. The
bank employees are protesting; bank officers are protesting; they are threatened, and
psychologically, they have become fear-psychotic patients and do not know what to
do. They are not signing any bank papers. Every time, they are at the gun point, for
enquiry and punishment. In this situation, we are watching the collapse of entire
economy in front of us day by day, but, the Government is not in a mood to admit it.
Mr. P. Chidambaram has said it correctly that it would be better if the Government admit
the mistake committed by it, but, they are not in that mood to admit the mistake. They
say, "We are like a Spanish Bull. We will move in the future with our own agenda.
Country's future, country's prosperity, country's economic development is the second
agenda." ...(Time-bell rings)... So, | fear that novel Coronavirus has created a pandemic

situation in China and will engulf the population of 29 countries. ...(Interruptions)...

JugHTeE (STHTT BEHT URAM): A9 Sfl, MY HUAT T N, Rifd Taa!
et A TP 3R WS Bl dle T gl

SHRI MANAS RANJAN BHUNIA: Madam, | suspect another virus in our country,
that is, financial coronavirus, which originated from North Block, is destroying the
entire economy of our country. Who will save our country? | do not know. It is the
people who will save our country and the Indian economy will be resilient enough in
future. Thank you, Madam.
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SHRI A. NAVANEETHAKRISHNAN (Tamil Nadu): Thank you, Madam, for giving
me this opportunity to speak. | welcome this Budget. It is really a growth-oriented
Budget. The internationally well-known financial expert, Dr. Manmohan Singh, is present
here. I am thankful to him. Because | don't know finance or economics. | know a little
bit of law. | am in the learning process. My views are not subject to correction, but
the facts are subject to correction. My reading of the newspapers is that the entire
world is suffering from slowdown. There is unemployment in America and banks have
collapsed in China; also, there is no rule of law over there. These were the only two
countries which were in the forefront, but they are now competing with India, as | have
understood. The slowdown or the banking crisis, unemployment are all global factors
also. It is not only specific to India.

My humble submission is, on aspirational India, our hon. Prime Minister has
created an awareness among all the citizens of India about the potential of the Indian
economy. It is the greatest achievement. Under Jan Dhan Yojana, bank accounts got
opened for the rural people, empowering the poor and illiterate Indians. Now, they have
come to understand that one should have a bank account to get benefits and to
prosper. In the economic terms, it is called financial inclusion. I think, creating awareness
is privy to real economic empowerment of Indian citizens. From what are the Indian
citizens suffering? It is ignorance. It is not money; it is not the want of skills in the
corporate parlance. But, they are suffering from ignorance and there was a psychological
barrier of thinking, "We cannot reach that; we cannot go there; we cannot meet it." But,
that psychological barrier has now been removed, totally removed. There is a transparent
India. Any citizen can get any particulars. The press is also free to write whatever it
thinks is right.

So, my humble submission is, this is transparent India. Now it is ‘Aware Indian'".
The credit goes to our hon. Prime Minister, Shri Narendra Modi, because he is really
the one and the only world leader. China now is suffering from virus. America is afraid
of Trump himself. There is no other enemy to America. He says that he wants to protect
the American citizens. From whom? What are the problems that the Americans are
suffering from? Why does Trump want to protect America? America is the number one
economy in the whole world. It is dictating terms. Why is he taking such protective
steps? Our hon. Prime Minister, rightly, has not signed the RCEP. By that way, our Prime
Minister protected Indian agriculturists and dairy farmers. He understood because our

Prime Minister thinks like a common man. He understands things from a common man's
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point of view. On that basis, he is taking decisions and implementing them. He is
travelling all over the world and exhibiting the Indian greatness. There is no doubt
about it. The Indian spirit cannot be brought down by any force on this earth. Each
and every country is undergoing a crisis of leadership. But, it is not so in the case of
India. This is my humble opinion. That is why | am saying this.

I think, it is also an innovation to identify Aspirational Districts. The Aspirational
Districts have been identified by the Union of India. It is empowering the Aspirational
Districts in all aspects. Our Finance Minister has introduced a scheme, 'One district,
one product.' ...(Interruptions)... In her Budget Speech, the Finance Minister has
introduced one district one product. That is very much needed. What is decentralization,
in fact? What is the administrative action? These are all empowering the common man.

So, we must educate the common man. That is the real empowerment.

Now, Madam, | would like to request the Central Government on behalf of the
Government of Tamil Nadu.

So, my humble submission would be, there is no. ...(Time-bell rings)...
SuwTHTeReT (STt BEHIT URA): Tad ...

SHRI A. NAVANEETHAKRISHNAN: One minute, Madam. How many minutes
have | taken?

SurTege] (S HEH URAN): 3 lunch break BRI S 91§ 31T continue
BT | . (@ae)... Lunch break & 91§ 39 continue ®NAT| .. (SIGEIT)...

SHRI A. NAVANEETHAKRISHNAN: | will continue then, Madam. Three minutes
of my time should be extended.

THE VICE-CHAIRMAN (SHRIMATI KAHKASHAN PERWEEN): The House stands
adjourned till 2.00 p.m.

The House then adjourned for lunch at one of the clock.

The House reassembled after lunch at two of the clock,

MR. DEPUTY CHAIRMAN in the Chair



