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MR. CHAIRMAN: See, some political parties seem to have issued Whip. That is
for the health of the House because today 1s the last day, and we have been seeing
in the past, on the last day, attendance normally is very less thereby sending a very
wrong message as if Members are not interested in the Budget and in the House. That
is why, the Leader the Opposition and the Leader of the House, both of them told me
yesterday that they want to issue a Whip, 1 said, 'welcome’. [ will be happy if a Whip
is issued regularly throughout the Session so that Members will be there. So, now,
General Discussion on Union Budget, 2020-21; Shri 3. Muthukaruppan.
-.{Interruptions)...

SHRI TTIRUCHI SI'VA (Tamil Nadu): Sir, I have given notice. ... {Interruptions)...
SHRI VAIKO: Sir,... ... {Interruptions)...
MS. DOLA SEN (West Bengal): Sir, ... ... (Interruptions)...

MR. CHAIRMAN: T have not admitted any notice. ...{Interruptions)... There 1s
nothing in the... ... (Interruptions).... Now, Shri Muthukaruppan. ... (lnterruptions)...

MS. DOLA SEN: Sir, I have a point of order. ... (Interruptions)...
SHRI TIRUCHI SIVA: Sir, I have a point of order. ... (Inferruptions)...

MR. CHAIRMAN: Nothing will go on record. ... (Interruptions)... Please don't do
anything like this on the last day.

SHRI VAIKO: *
MS. DOLA SEN: *

SHRI S. MUTHUKARUPPAN (Tamil Nadu): Sir, I express my sincere thanks and
gratitude to our Leader Puratchi Thalaivi Amma for being the guiding spirit for all of

us in Tamil Nadu. ... (Inferruptions)...

T [Further discussion continued from 10th February, 2020]
* Not Recorded
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MR. CHAIRMAN: Nothing shall go on record. ...(Interruptions)... Flease. Please

sit down. ...(Interruptions)... No, no; nothing shall go on record.
SHRI TIRUCHI SIVA: *
SHRI VAIKO: *
MR. CHATRMAN: T will not entertain anything. ... (Interruptions)...

SHRI 5. MUTHUKARUPPAN: Our hon. Chief Minister of Tamil Nadu Annan
Edappadi K Palaniswami and Hon. Dy. CM Annan O. Panneerselvam have whole-
heartedly welcomed the Budget 2020-21 and lauded the Budget as a progressive budget
for the growth of the Nation. ... (Interruptions)...

MR. CHAIRMAN: Only what Muthukaruppanji speaks shall go on record, both
electronic and print. ...(Interruptions)... Muthukaruppanji has to be taken note and

other things will not go on record. ... (Interruptions)...

SHRI 5. MUTHUKARUPPAN: This Budget is aimed to benefit all sections of the
society without imposing tax burden and will fulfil the expectations of people, besides
sowing seeds for growth in the future. ...(Interruptions)... Sir, the Budget proposals
give impetus to economic growth and 1s aimed at making the future of the people

prosperous. ...(Inferruptions)...
MR. CHAIRMAN: Bring order in the House. ... (Interruptions)...

SHRI S. MUTHUKARUPPAN: Agriculture, irrigation, rural development and

infrastructure have been the central themes of this Budget...

MR. CHAIRMAN: I am not allowing. ... (Interruptions)... I am not allowing even

point of order because there 1s no order. ... (Interruptions)...

SHRI 8. MUTHUKARUPPAN: Hence our hon. Chiefl Minister, Edappadi K.
Palanmiswami, has welcomed and thanked the Finance Minister for allotting a total of
¥2.83 lakh crores for the vear 2020-21, out of which ¥1.60 lakh croes for agriculture,
rrigation and allied activities, and 21.23 lakh crores for rural development and panchayati
raj institutions. ...(Interruptions)... Sir, Tamil Nadu has been the cradle of civilisations

and 1s one of the oldest and most advanced civilisations in the annals of world history.

* Not Recorded
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...{Interruptions)... 1 express our sincere thanks and gratitude to the hon. Finance
Minister for announcing Adichanallur as part of the upgrading five archaeological sites
in the country. ...{Interruptions)... Our Chief Minister has requested the Central
Government to add Keezhadi archaeological site also. ... (Tnferruptions)... | would request
the Union Government to sanction 50 crores to conduct large scale archaeclogical
excavations in the ancient sites of Poompuhar, Keezhadi, Kodumanal, Korkai in Tamil
Nadu to bring out the archaeological and historical greatness of our ancient Tamil
civilisation. ...{Tnterruptions)... ... (Interruptions)... Sir, Adichanallur is one of the important
ancient archaeological sites in Tamil Nadu, which is my native place. ... (Interruptions)...
It is only 12 kilometres from my birthplace and was excavated in the year 1876 by an

ethnologist from Germany named Dr. Jagor. ... (Interruptions)...
MR. CHAIRMAN: The Tamil Nadu Member 1s speaking. ...{Interruptions)...

SHRI 5. MUTHUKARUPPAN: The excavation had brought to light baked
earthenware utensils, a number of iron weapons and implements, mainly knives, short
sword blades, hatchets and a huge number of bones and skulls. ... {Interruptions)... All
these artefacts were taken away by Dr. Jagor for the Berlin Museum, currently called
as Ethnological Museum of Berlin. ... (Inferruptions)... 1 urge upon the Government to
take appropriate measures to bring back those important archaeclogical evidences to

India. ... (Inferruptions)...

MR. CHAIRMAN: Please go to vour seats. ... (Interruptions)... This is not the way.
-..{Interruptions)...

SHRI S. MUTHUKARUPPAN: Sir, | am coming to a sensitive issue of Hydrocarbon
in the State of Tamil Nadu. ... (Interruptions)... Sir, I would like to say that my Chief
Minister, hon. Edappadi K. Palaniswami had written a letter to the hon. Prime Minister
on 21.1.2020. ... {Interruptions)... The Government of Tamil Nadu strongly oppose the
Hydrocarbon extraction projects in the Delta Region of Tamil Nadu, which is an
Heologically Fragile Agricultural Zone. ...(Interruptions)... The hon. Chiel Minister of
Tamil Nadu, Edappadi K. Palaniswami wish to state the following additional facts based
on various empirical reports which will clearly reinforce the need to preserve the
Ecologically Sensitive Agricultural Zone of Delta Region of Tamil Nadu comprising
Thanjavur, Tiruvarur and Nagapattinam districts and Delta blocks of Pudukkottai,
Cuddalore, Trichy, Karur and Arnyalur districts, which contribute over 32 per cent of
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State's food production in an area of 28 lakh acres. ... (Interruptions)... The Delta region
of Tamil Nadu is known for its rich archaeological and cultural heritage since centuries.
...{Interruptions)... The famous archaeological monuments like Brahadeshwarar Temple
of Thanjavur, the Gangaikonda Cholapuram Temple, the Navagraha Temples, the
Velankanni Church and the Nagore Dargah lie in this region and it is apprehended that
hydrocarbon exploration and the consequent mining of hydrocarbons will destroy the
cultural heritage of our country. ... (Tnterruptions)... | would like to bring to your kind
notice that our Chief Minister has already announced that the State Government will
take necessary legal action to declare the Cauvery Delta Region as an Ecologically
Sensitive Agricultural Zone and request the Government of India to support this.
...(Interruptions)... Yesterday, all my ATADMEK party MPs including Navaneethakrishnan
...(Interruptions)... met the hon. Environment and Forest Minister as well as the Petroleum
Minister. ... (Interruptions)... We discussed the hvdrocarbon problem. ... {Interruptions)...
The Minister promised us not to interfere in the matter of Tamil Nadu against the will
of Tamil Nadu and promised us. ... (Interruptions)... I would like to thank the hon.
Minsters, Shri Prakash Javadekar, Shri Dharmendra Pradhan and the Parliamentary
Affairs Minister, Shri Pralhad Joshi. ... (Interruptions)... We are also very thankful to the
hon. Prime Minister of India not to interfere in the matters of Tamil Nadu against the
willingness of Tamil Nadu. ... (Interruptions)... So we are opposing the Hydrocarbon
scheme... (Interruptions)... It 1s accepted by the Government of India and we are very,
very thankful to the Ministers and Prime Minister of our country. ... (Interruptions)...
They have promised us not to interfere against the willingness of the State of Tamil
Nadu. ... {Interruptions)... 1 also urge the Centre to consider Tamil Nadu Government's
demand to do development works at tourist destinations as the Union Government has
announced a scheme with an outlay of 4,500 crores to offer a subsidy to States to
improve the tourism sector. ... (Interruptions)... Sir, I wish to express our thanks and
gratitude to the Finance Minister for quoting the verses written by our Tamil Poets,
Thiruvalluvar and Avvaiyar in the Budget. ... (Inferruptions)... Sir, while we welcome the
proposed national recruitment agency, we demand that it should conduct competitive

examinations in Tamil language also. ... (Interruptions)...
SHRI TIRUCHI SIVA: *

SHRI VAIKO: *

* Not Recorded
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SHRI TIRUCHI STVA: Since we are not allowed to raise our point, we are walking

out. ...(Interruptions)...
MR. CHATRMAN: Walk out is going on record. That is their right.
{At this stage some hon. Members left the Chamber)
SHRI VAIKO: *

MR. CHAIRMAN: Mr. Vaiko, whatever vou are speaking, is not going on record.
-(Interruptions).. I can assure you nothing is going to become a hazard. .(Interruptions)..
Mr. Vaiko, you will not be allowed to speak during the rest of the Session. Please sit
down. You are a very senior Member. You know the rules. You have been in the

Government and Opposition, both. (Interruptions).. Mr. Muthukaruppan, you continue.

SHRI 5. MUTHUKARUPPAN: Sir, I am happy that this Budget is woven around
three prominent themes; Aspirational India, Economic Growth and Caring Society;
Aspirational India in which all sections of the society seek better standards of living,

with access to health, education and better jobs. ...{Inierruptions)...

It 1s heartening to see that the Union Government has decided to create
warehousingl in line with the Warehouse Development and Regulatory Authorithy
(WDRA) norms and also to build a seamless national cold supply chain for perishables,
inclusive of milk, meat and fish. The Indian Railways will set up a "Kisan Rail" through
PPP arrangements. ... {Interruplions)...

The Krishi Udaan Scheme to be launched by the Ministry of Civil Aviation on
international and national routes 1s an innovative scheme which will improve the agro

trade and commerce in the country. I welcome it. ...{Interruptions)...

Sir, the integrated farming systems in rain-fed areas have to be expanded. Several
facets of agriculture, like multi-tier cropping, bee-keeping, solar pumps, solar energy
production in non-cropping season, should be added. The inclusion of Zero-Budget
Natural Farming and opening the online portal on the strengthening of national organic

products market is highly appreciated. ... (Interruptions)...

The proposal to set up Viability Gap Funding window for setting up hospitals in
the PPP mode and efforts taken to strengthen campaign to end tuberculosis by 2025

are very important to improve the health conditions of people of our country.

* Not Recorded.
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[ welcome the decision of the Government to include in this Budget the Jal Jeevan
Mission to provide piped water supply to all households which was mentioned by the

hon. Prime Minister in his Independence day speech.

I also welcome the sanction of T 99,300 crore for education sector in 2020-21 and
about ¥ 3,000 Crore for skill development. ... (Interruptions)... Sir, skill development is
very important for getting the persons job ready. Education, without skill, is useless,
and 1t 1s unfortunate that the normal education in our country do not impart or sharpen
the skills of the person. The starting of a programme whereby urban local bodies across
the country would provide internship opportunities to fresh enginners for a period up
to one year 1s the need of the hour and this will enable the Government to employ a
large number of engineering graduates to get their employment and training. The
decision to permit a few of the top 100 ranking institutions in the National Institutional
Ranking framework to offer degree level full-fledged online education programme 1s

good idea and will support those who opt for online education.

The proposal to start National Police University and a National Forensic Science
University in the domain of policing science, forensic science, cyber-forensics, etc., 1s
most welcome one. Sir, I would like to record here that Tamil Nadu has been in the
forefront in maintaining law and order and in reducing crime rate. Our hon. Chiefl
Minister has requested the Union Government to establish either the National Police
University or National Forensic Science University proposed in the Budget in Tamil
Nadu,

The sincere steps taken by the Government to reduce the shortage of qualified
medical doctors, both general practitioners as well as specialists, by attaching a medical
college to an exasting district hospital in PPP mode, 1s a welcome step. Sir, 75 new
medical colleges have been sanctioned this year. Among them the State of Tamil Nadu
has got sanction of 11 medical colleges. My sincere thanks to hon. Prime Minister. We
got our AITMS Hospital at Madurai, the foundation stone of which was laid by the hon.
Prime Minister.

On the economic development front, the steps taken by the Government are very
important for the future of our country. The allocation of ¥ 27,300 crore for development
and promotion of industry and commerce for the vear 2020-21 would create a good base

for the economic development. ... (Interruptions)...
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The proposed National Technical Textiles Mission with a four-year implementation
period from 2020-21 to 2023-24 at an estimated outlay of ¥ 1480 crore with the objective
to reverse the trend of importing huge quantity of technical textiles is really the need
of the hour. There are several textile units in Tamil Nadu which require generous
support from the Centre. I wish the Finance Minister will take a serious note of this
and will provide the textile and ready- made garment sector in Tamil Nadu in Tirupur,
Coimbatore, Hrode, Sankarankoil in Tirunelveli district and Puthiyamputhur in

Thoothukudi district the much needed financial support. ... {Interruptions)...

Sir, infrastructure facilities are the key for development of the nation. The decision
of the Union Government to invest ¥ 100 lakh crore on infrastructure over the next 5
years is highly appreciated. It is essential that such infrastructure facilities should be
enhanced in a productive State like Tamil Nadu so as to increase the GDP of the

country.

The proposed Delhi-Mumbai Expressway and the Chennai-Bengaluru Expressway
are very much important and will play a great role in our economic growth. The setting
up of a large solar power capacity alongside the rail tracks on the land owned by the

Railways 1s highly mnovative, and will augment our green energy generation.

Under the Prime Minister Kisan Samman Nidhi, more than Rs 43,000 crore have
been deposited in the bank accounts of more than 8§ crore farmer families. The Government
of Tamil Nadu has also initiated financial assistance to farmers of the State. Tamil Nadu
1s second to none when it comes to implementation of the several welfare schemes of
the Union Government The Government of Tamil Nadu has got several awards in

implementing the Government's schemes.

Sir, T7000 crores 1s still pending or to be reimbursed to Tamil Nadu for implementing
the Centrally-sponsored welfare schemes. The pending dues include T 2109 crores
under the Sarva Shiksha Abhiyan scheme, reimbursement of ¥ 1092 crore under the
Rashtriya Madhyamik Shiksha Abhiyan scheme, 21134 crore GST compensation etc.,
and ¥1196 crore under the Finance Commission grants for local bodies. Therefore, [
urge the Union Government to expedite the payment of arrears amount to Government

of Tamil Nadu. ... {Interruptions)...

The hon. Chief Minister of Tamil Nadu, Edappadi K. Palaniswami, has announced

the Cauvery delta region as protected special agricultural zone. This has brought relief
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and cheer to farmers and activists who have been fighting against the extraction of
hydro carbon from the delta region for long. 1 urge the Centre to provide all kinds of
financial support for the development of Cauvery delta region as protected special

agricultural zone. ... {Interruptions)...

Sir, it 1s very true that in this age of cyber world, technology plays a major role
in bringing cities and villages closer. The day is not far away when all the villages of
this country will be connected to high speed internet and cloud computing technology,
the Artificial Intelligence and Internet of Things would be the household technology.
I wish to thank the hon. Prime Minister and the hon. Finance Minister for giving this
wonderful platform to us to come together to create the New India; let us together make

a New India and make India the World Super Power. Thank you Sir.

MR. CHAIRMAN: Thank you. For the sake of information of the other Members,
this issue was raised in the House; I permitted it earlier. You can't go on dictating to
me and then, shout and then say, Sir, you have to allow it'. I am the last person to do
it. T have allowed the discussion. Discussion was held on both the issues, and now,
again, you want to discuss because one party went to the Minister. You also can go
to the Minister, discuss it with the Minister happily, but, don't obstruct the House. [
will not allow. Once [ say', T will not allow' means I will not allow. There 1s a procedure.
Dr. K. Keshava Rao. Mr Vaiko, don't give..(Interruptions). Dr. K. Keshava Rao. Mr.
Vaiko, I have to name you. You all met him and he gave an assurance. You thanked

him also. ... (Interruptions)... Mr. Vaiko, 1 have to name you. This not good for you.
DR. K. KESHAVA RAO: For my sake, please sit down. ... (Inferruptions)...

MR. CHAIRMAN: Even if he allows, I am not going to allow. It is not his mercy
or charity. ... (Interruptions)... Mr. Keshava Rao, please speak now. Address the Chair.
...(Interruptions)... Ministers, don't even speculate or respond to anybody who 1s not

authorized. It is very simple. They will then be further encouraged!
SHRI VAIKO: Sir, with a great distress [ am walking out. ... (Interruptions)...
(At this stage, the hon. Member lefi the Chamber)

DR. K. KESHAVA RAO: Sir, [ am afraid, I will not be agreeable with my friends
in the ruling party, particularly the Finance Mimster who 1s not here, for their views

expressed on the Budget because I don't agree with most of them. There are good
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points though. When there are good points, friends are with you, all agreeing. They
need not be repeated at all. Usually, there are two schools of thought. Budget is not
some kind of a magic wand by which we expect everything from vou, nor is the
preparation that easy by which you can produce whatever vou want. As Jairamji
yesterday said, the Budget is not about the Budget presentation. There are many
pronouncements which are outside the Budget presentation, like corporate tax cut or
demonetization. They have an impact on the Budget, but they have been done outside
the Budget. So, that kind of a sanctity which we usually give is not there today.
Besides, Budget is not the one where all the people look to it as if something is going
to happen. It is not 'be all and end all' kind of a thing. There is a time when there is
going to be development, there is going to be a mid-course correction, all these things
do go on as far as the Budget is concerned. My concern today is this. We had a two-
and-a-half hour thetoric. The use of phrases, sometimes, was very pleasing to hear but,
on the whole, it was disappointing, in the sense that it did not really address the 1ssues
that the Budget should have otherwise done. A statement of the Finance Minister
should have done because we are doing it at a time when the nation finds itself in a
slowdown mood. The entire economy 1s in a slowdown mood. 1 need not give the total
statistics because you have them with you. | don't want to repeat them also. But, at
the same time, it is better if vou look into everything. You know that the GDP has come
down to 4.5 to 5 per cent. Your Economic Survey says that it may go to six per cent.
It 1s all there. But, please don't depend on the GDP alone. This GDP 1s a mystical thing.
It is a myth, in my view. If the UN. headquarters come here and build some buildings,
your GDP really goes up. That is not the point. But, what percolates down to the
people? What is the per capita income? What exactly 1s its impact on the people? This

1s what exactly should be considered as the gross income.

Keeping this in view, let me tell you that we are in a very bad shape as far as
economy is concerned. Against this backdrop, there is no stimulus announced. It could
also be a strategy not to depend on stimulus. You may not depend on borrowings. You
may depend on growth. It is one way of thinking. The other way of thinking 1s, we do
need some kind of a stimulus, incentive, by which investment grows. What exactly 1s
growth? Your investment, your consumption and your employment. These are the three
things which are concerning us, today, more than anything else. All things do add to

them but, nonetheless, it is going to be there.
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Sir, the Budget Speech, as I said, the two-and-a-half hour speech, has been long

in words, like a literature, but has been a non-event for the simple reason. Seeing what
happened in the BSE, the index crashing 1000 points down. We were promised that the
coming Monday would be bright, which did not come. T am not trying to criticize it,
but please see. It might have come half-way. On that also I agree. Or, it might come
the next Monday. I would not bother about it. I would like to say another thing as a
prelude to what I am saying. When we are talking against a particular issue or a
particular figure, it is not because we are critical. We do not feel proud by saying
something has gone wrong. It is our nation in which things have gone wrong and we
are also thinking, but the method that you have adopted, the ideology that you have
adopted, the systems that you have adopted have gone wrong and we might come and
say, 'look, this is what could have been done otherwise.' This is exactly what needs
to be done. For example, [ will give vou a few figures because Shuklaji was giving the
entire figures yesterday and so was Mr. Ram Chandra Prasad. He was also giving us
the figures. I did not hear Mr. Chidambaram speak yesterday. Perhaps he was trying
to join some kind of a schism on what Mr. Chidambaram said. It is not class versus
mass sort of a thing. But, let me tell you, everybody has the figures. What suits us
best, we always give out, but what exactly 1s going to be the basics and fundamentals,
we all must know. Today industry i1s down. Investments are minus. Though foreign
exchange has picked up very little the other day, but, still it 1s low. As Mr. Jairam said,
don't look at the figures. Look at the rates of growth. It is incremental. In any Budget,
what we look to is the incremental thing. We don't look at what exactly the last figures
are. A large country like ours will certainly have good figures. A large country like
America will certainly have good figures. But the rate of increment is what exactly
matter in economics and not the total figure. In terms of industry, eighteen out of
twenty-three industries, as per the report of National Industrial Classification (2008), the
manufacturing sector has shown a negative growth during the month of October, 2019.
I will not go into the details except on very important things. It 1s a big list which 1
won't repeat. Similarly consumer goods and durables, FMCG are affected as compared
to the previous year; minus six per cent in primary goods, minus 21 per cent in capital
goods, minus 92 per cent in infrastructure and construction, and in the consumer goods
and non-industrial durables, 18 per cent. The report further estimated that agriculture,
forestry and fishing will grow by merely 2.8 per cent. In fact, it was 2.1 per cent in the

first two quarters of the last financial year. [ am saying this because yesterday vou got
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up as if something wrong was said from this side, by our friends, of the House. So,
I am trying to correct it. It 1s not the mere figures only. We must look to industries;
we must look to construction because these are things which give employment. We
must look to agriculture, we must look to fisheries, and we must look to construction.
That 1s why 1 have picked up only those figures. The Government has promised to
double the income of every farmer by 2022, but with the growth of 2.8 per cent and
2.1 per cent which I have said, if we can do it 1s another matter unless we try to give
some kind of an incentive or some kind of a stimulus. You have some kind of a 16-point
programme. I am not talking about the allocation of the 16-point programme, but the
details of the 16-point programme have never spoken direct transfer of incomes there.
So, I doubt, that kind of a 16-point programme, though welcome, I would not say that
the 16-point programme is not right. It might be welcome may do good, but it is not
going to answer this particular issue. Thus, there has been a downfall in almost all
sectors which I will skip. Let us talk about the impact of net national income. The
slowdown can also be seen as per capital income which 1s more important and during
2019-20 is estimated to be T 1,35,000 with a growth rate of 6.8 per cent, whereas during
2018 it was 10.3 per cent. Even that is coming down and our concern should have been
on that. It is not only RBI, most of you, the economists here, would agree that the
ncreasing deficit or persisting deficit 1s going to affect the incomes of the poor people,
not the the rich class. You must always keep that in mind whenever you talk about the
deficit. The bigger challenge before the Government is whether to start them all today
or wait for your own programmes to materialise. All programmes are good. But, you
have to have some kind of a monitoring mechanism to oversee implementation of those
programmes. The Monitoring Committee said the other day that monitoring has not

been done at expected levels.

Now, [ come to fiscal position. I am only trying to take it up, because when you
talked about it vesterday, you talked about fiscal position one-by-one. Sir, less revenue
collection, along with lower nominal GDP, adds to the risk of fiscal deficit and shippage.
The total revenue receipts are estimated at ¥ 20.20 lakh crores which is 9.23 per cent
higher, because you have brought it down in the RE. So, it has gone up; it 1s not that
they have gone up by themselves. As far as capital expenditure is concerned, it stands
at T 10.2 lakh crores. So, out of this, borrowings constitute something like ¥ 8 lakh
crores. [t means, what exactly come n is through borrowings. [ am happy, at one stage,

today, in the Budget, you are not resorting to borrowings, but you are only looking



354 The Union Budget, [RATYA SABHA] 2020-21

[Dr. K. KeshavaRao]

at growth. You are not looking at borrowings, but looking at growth; it is alright. But,
what are you doing as an alternative? You are looking at disinvestment! What is your
experience with disinvestment? Sir, Government of India failed 16 times in the last 22
years in disinvestment targets! You have not achieved anything at all. I am just
reminding vou that in 16 times, out of 22 years, the disinvestment targets have never

been reached.
The major concem 1s the revenue deficit.

MR. CHATRMAN: Mr. Keshava Rao, one minute. Your party has 17 minutes. You
have taken 11 minutes. You keep that in mind, because there is one more speaker from

your party.
DR. K. KESHAVA RAO: T will keep that in mind.

What I am trying to say is this. We have also done badly on fiscal front. You
are expecting revenue from disinvestment. It will also, as I said, not fetch the desired
amount. And, unfortunately, the hon. Finance Minister has also proposed to disinvest

LIC which has been paying you and contributing to your regular budgeting,

Now, I come to income tax. Sir, the hon. Finance Minister has mixed up two
schemes — the old one and the proposed new one. We don't know which 1s going to
help. All that is going to help is the Chartered Accountant, as Mr. Jairam yesterday said,
because, when two schemes are implemented, I would be confused which one to opt.
I was checking with my own Chartered Accountant. He said not to opt the new one,
because the old one will help me more or whatever it is. Sir, even after doing everything
and adopting new method, 1t is going to fetch you or save you T 40,000 crores which

should not be a very big amount as far as India 1s concerned.
Sir, [ have very limited time and 1 will certainly not take more than 1-2 minutes.

Now, I come to step-motherly attitude meted out by the Government of India
towards State Governments. Yesterday, Maharashtra, Odisha, Madhya Pradesh were
complaining about that. What 1s this all happening? The 15th Finance Commission has
brought down revenue sharing from 42 per cent to 41 per cent and given] per cent from
States to Jammu and Kashmir. This 1 per cent should have gone from your share. But,
you have taken it out from States! And, don't think that the entire 42 per cent or 41

per cent goes to the States. Sir, don't believe this entire money goes to States. Sir, it
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might look 42 per cent devolution as per the 14th Finance Commission. But, when you
take out the actual collection by deleting yvour low collections sur-charges and Cess,
it will come down to 32 or 33 per cent. And, same thing will happen when it comes to
the 15th Finance Commission. When you calculate 41 per cent, it actually comes to 32
per cent or 31 per cent. Who 1s suffering? It is the States which are sulfering. It seems,
you have not taken this into consideration. As far as Telangana is concerned, we are
really the losers. You have promised us in the Budget something like ¥ 2,900 crores.
It is our due. It is my money which has gone to you. I collected T 60,000 crores as tax
and I am supposed to receive, at least, 50 per cent of it. I am making very rough
estimates; [ am not giving correct figures, since time 1s running out. So, this money 1s

being cut short because of your idiosyncrasies.

Sir, people are talking about MGNREGA. Allocation for MGNREGA has come
down. Yesterday, Mr. Ram Chandra was saying that he belongs to village and he lives
only in village. So, he said that the position of village was good; at least, he meant

the spirit of it. T am just trying to point it out.

I wish that every village is like Mr. Ram Chandra's village. ... ({Interruptions)... If
every villager 1s like that of Mr. Ram Chandra Prasad, then, we would not have any
problem. ... {Interruptions)... But let us not be happy that the things in the rural areas
are really good. As a matter of [act, rural incomes have come down by 2.1 per cent;

the rural consumption has come down.

The Budget has recognized the seriousness of the water issue. The State of
Telangana has Bhagirathi Mission. We provide piped water to all the villages by
spending about ¥ 16,000 crores on that. We had asked for ¥ 1,000 crores vearly from
the Centre, which the NITI Aayog had promised us, but not even a single paisa has

been given to us.

For the agriculture and allied things you have come out with so called big
allocations. But, there 1s no talk about the Kakatiya Mission in Telangana, which 1s

supposed to be one of the biggest schemes of Asia.

After Kakatiya Mission, coming to the GST, you had promised us 14 per cent as
a benchmark. And, if it is less than 14 per cent, you were to compensate to the States.
Till today, we have to receive the dues to the tune of ¥ 3,000 crores. And, 1t is not

coming. It is not only my State, but almost all the States are facing the same situation.
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MR. CHAIRMAN: Dr. Keshava Rao, your party's time is over. Please conclude.

DR. K. KESHAVA RAQ: So, Sir, this 1s the indifference of the Centre to the State
issues. The Budget must first address the issues of the States because to my mind,
please forgive for using these words, it is a myth that the Centre is a VIP. It is a sort
of jurisdiction that we have ourselves created by giving powers for the sake of
governance. So, this kind of discrimination, this kind of step-motherly attitude towards

States will not help you in achieving the target that you want to achieve.
Thank you very much.

MR. CHAIRMAN: Now, Shri Binoy Viswam. Members, whose names have already
been called once or twice, but they did not speak, would not get any opportunity. But
[ am ready to consider the names of the Members, who have given their names
subsequently, in the lunch hour. So, whoever is there on the Panel of Vice-Chairmen,
must keep it in mind. Secondly, who could not speak yesterday and have taken
permission again, they will also be called during the lunch hour. Now, Shri Binoy

Viswam.

SHRI BINOY VISWAM (Kerala): Mr. Chairman, Sir, the hon. Finance Minister 1s
not here. [ respect her, not because of her economics, but her tiresome work. As far
as [ know, she 1s a lady with integrity. She desires to bring the economy on the nght
track. But, the Budget, which she has presented, is absolutely incapable to meet all
those proclamations that she had made here. This Budget will, once again, prove as
a 'failed Budget'. Last time, she had come with a Budget. But, later, weeks after weeks,
she had to come with new and new Budgets. Shri P Chidambaram yesterday said that
the economy is in the ICU. I beg to differ with him. The economy is not in the ICU;
it has already been taken to the ventilator. From the ventilator, how can it come out?
They have some panacea, some doctors, and their main panacea is to privatise everything
and to see that all the wealth of the nation is sold to private profit-mongers. They have
one more option, that is, the FDI. These two medicines are not going to help this
economy which is already on the ventilator. Let me quote from the resolution of a very
important workers' organisation of this country. It is not the AITUC, which 1 represent,
not the CITU, which I support, not the INTUC, which also I support, but this is from
the Bharatiya Mazdoor Sangh (BMS), which 1s a very important contingent of the
Sangh Parivar. In the resolution, the BMS stated on the Budget, which she presented
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here. "The LIC which plays a great role in providing social security to the middle class
and the IDBI that supports small industries will cease to serve the society in need once
private profit-mongers are brought in." It indicates that the Government is helplessly
continuing to depend on the sale of national wealth for revenue generation, which is
bad economics, according to none other than the BMS. It continues to say, " A national
discourse is required to find alternative modes of revenue generation, failing which all
PSUs and thereafter all Government properties will be sold at throwaway prices to run
the Government machinery.” I fully support this position of the BMS, which is a part
of the Sangh Parivar. They know what is going to happen. This is the workers' voice.
This 1s the workers' voice, voice of the people, but you run to them, not to the workers
but to the FDI. You talk always about national sentiments, national prides, Swadeshi
and Bharat Mata. Sir, Bharat Mata is weeping today because you are now giving away

national wealth for the Foreign Direct Investment at throwaway prices.
MR. CHAIRMAN: Vinayji, you have to close now.
SHRI BINOY VISWAM: But, Sir, I have eight minutes.

MR. CHAIRMAN: No; it 1s five minutes. We have allocated time; accordingly, 1

have to do.
SHRI BINOY VISWAM: Sir, [ have eight minutes, please.
MR. CHAIRMAN: Please conclude.

SHRI BINOY VISWAM: Regarding the LIC, T want to make one statement.
Emotionally also, Sir, I am the son of a mother who served the LIC for 40 years, proudly.
Now, you are saying that it will be given to the private sector. What about education
in the country? You are saying that in educational fields, the FDI 1s most welcome. In
the same way, what about the peasants? The peasants have also been very, very badly
neglected in this Budget. The allocation for MNREGA, about which we talk a lot, has
been reduced by 10,000 crores. That 1s the situation now. According to studies, eight
per cent is the rate of growth of unemployment in rural India today. Then, T10,000
crores less for the MNREGA means that situation will be worsened. In the last 45 years,
India witnesses unemployment to the highest. The purchasing capacity of the people
1s the lowest in the 60 years' time. The situation is so bad that the people are forced

to commit suicide. Workers are committing suicide. The peasants' suicides continue and
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you speak about a five trillion dollar economy! How can it come true, Sir? In this way,
it can never reach that point. Sir, only if the economy grows at the rate of 14 per cent,
this can be achieved. But you can never achieve it. Sir, I can tell you one thing. You
are saying that the operation is successful. Yes, the Prime Minister, the Finance
Minister, all are saying it. You are doing the things in a very good way and claiming

that the operation is successful.
MR. CHAIRMAN: Right. Please conclude.

SHRI BINOY VISWAM: But, Sir, the saying is that the operation is successful but
the patient died. The economy is dying, Sir. So, trv to help the economy. Otherwise,
the country will call you the traitors. You always talk about the traitors and the pride
of the nation. In that way, they will say it. The nation demands a different economic

policy. The people demand a change in the policies. The workers demand for that.
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U ARl A €1 Heled, 99 H U I Qe g Ry orel TR w1 el
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MR. CHAIRMAN: I am going to the next name. Please.
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#ft fiv Rig: @ W=7 o FoeE € amu ST Sel Wy PR TR B A,
difs 18061 & sl bl admission €1 Hb | CH, AU IS deb 81y Bl 3 gl
PIT T IRV B FERR TE BT

st mmafa die & sft ¥em RiE
#ft 9F Rig: sofoT oo WiET @ =g = e = 2
MR. CHATRMAN: Shri Sanjay Singh.

#t 9 Rig: W WHR A A0 € F 39 T P 3R gUE FIc # A iR
& e W oSel @) i @9 ey

MR. CHAIRMAN: It is not going on record. Once I have called the next speaker's

name, this will not go on record.
# 4R g *
MR. CHAIRMAN: Kumari Selja.
KUMARI SELJA (Haryana): Sir, how much time would I get?

MR. CHATRMAN: You have been given fifteen minutes by your Party. I think you

are capable of concluding your speech within that time.

HANY Sierot (eRaon: 2k Y w1 W, H el Hel ghHiEE swel W AEl
ST =g, @iifh 8HR colleagues | SHd oR # §gd dw el ¥ 1 HI1A Rrarsry
St #1 Wferre wfle & 918 7l SHFTF U7 fRHT iR &1 Sie 1 ga g w1
T Bl /| 7 48 ofew bl Al fb e snlle ggd saier ofl, @ife areha wsty
THFREY Te Aieel € 3R &6 e 16 9 39 B IEmi B, Aieds B aEmsi
b1 el qHsiil ok e R A w9 sl g, elfbd A S99 wergya A ¥
R € ofhell T B UIGH], S <9 BT el QR Bl S € o 9 fore i
HIHR AR R

W, S AR H ST 7 SR H BRI F AN H fo ARl SR I Al
Riffer sRaom f71 T 21 g8 @) Refg ) o9 2w &) ave §, 981 & slergwn
A1 gell ave @ dewsd & g 8 8w sRawn M ub R debt drsRrg @ R
TEI €1 WY, 1986 U oY, T U TRAWN &1, 2014 T, 48 A d TRATON F FoA
F9ll 70 89N Bels oud & wanl T IF " # € A, 2018 O A Bl q@he

* Not Recorded.
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W, H bR BT AW B A, FIE TR AT TP P AES o
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P B SIRT FHI B TG UL Fa1 TR0 €1 gEa] goand o I FH Fe fEa €
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TP el 81 ST | W), R & | UH1 ol dl TE SO anwy, S
29 bl U ulerdl ®1

oy, sRan # wwar ang, wRdl sHdar uidt @t o ot wwar ang, 98 arHl
el el

MR. CHAIRMAN: Seliaji, we are discussing the Central Budget.

HART defot: TR, H qoic &b ¥ed d " gl

i Fvmafr. HRYI

FART SieaT: TR, W IHY AU o 8§ W, F gole F e J g Y TE]
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sft wumafer: § anuel oo SOl A fden e gl

FUNY Feom: |, AUHl HIhR ATE, o 6 duic # gRAn Bl gy 4 ey
o | 3N HR&e ¥ INHR AT, &1 majority T T HI MU WHR TR, SiS-
dis w¥dh S Al U WY 941, <l i T NA bl digthl ol od | 3 sREmn
& R Aol 6 (1| 3Mue diewl w1 faar onue dew e F gn Il 4
U museum SRR ¥R, A€ a1 g1 dlRH Bl € SN 2013 ¥ Ul B8] YH B
T o1 | DI AT 31U Fole H S 95 w4 H R & (g fhn 5 &0 qrdbmet
# museum FARA| TR, 9 PR A ERATVN B TH museum &1 aredl faar &1 1

think you may also soon get fossilized and become a museum piece in Haryana. That

is what the State of Haryana is wishing for and that's what Haryanvi people are
wanting. That's what they want.

W, TRAUN H IWHR 9 & UH e’ el *
sft wumofer. Sioron S omg eIl €1 Then, I have to say that this will not go

on record. We are discussing the Budget. I can understand reference to Haryana about

the Budget, but if you go into the details about Haryana 1ssues. ... (Inferruptions)...
KUMARI SELJA: Sir, Haryana is part of this nation.
MR. CHAIRMAN: Yes, undoubtedly.

KUMARI SELJA: Haryana forms a very important part in the Budget. It should
have got, but it has not got its due. *

MR. CHAIRMAN: This is not going on record.
FuRY dietot: ¥R, H Rural Development @1 & S AT (). .

MR. CHAIRMAN: Anything connected out of Budget, out of context, will not go

on record.
KUMARI SELJA: Sir, please, let me speak. & A1 ¥HA & | 3l €IsH 3 SS1Q|
MR. CHAIRMAN: You will get time.

FURT dies 61, 31U Sl Gl 8, 9 AU BISIY ] WY, Y <ReAd § with

all respect.

* Not Recorded
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MR. CHAIRMAN: That is why, otherwise, I would have kept quiet. H =R g,
AU g 3wl A1e [l | Not for the Chair's men.

E‘THR')I@FIGT: WY, AT W WHA ¥, please give me extra time. X, 3@ # Rural
Development @1 STl =1 =G Gerr #3fT U9 b Ao & qed fiwel diF e
# 38477 TS TUV release Y & <lfehd TRATN PI, g1 7 A, H goic B & a6
B TEl g AR sRaon & w9 1 €1 By Wl g1 gRA P hel Frenb 36 e
Uy firel ®1 & o= arga Sfl, s ot Sw ety e ot &Ram 9 ¥ a9 9w
TY TTRIE A R €1 mee HE UM HS@ Aol 8 ST 38,000 HRIS U
# 9 ERAMN F1 Fael 36 ARG TUT oy, ENATN & TR Folld bl TR &1 /W,
T e gl

(SR Wl Yo EY)

Tt WATerT # 1o Wall, 9T HRURT HRf AaAterr § e #ail (1 o R S1ay):
AT oAt Sff, SRA0m B N HE H 39 @ BUC faU Y €

HUR] Fefoll: TR, STEl ah SR B ad € H g @redl g 6 gRaon 4
Th-ARTE @ ISR A0 @i € S 1 9@ aeisrR €1 Ramwn § 20 @rg
SRISHIR & 1 |, CMIF &) RIS, rgel 2y Aid <= &, wiife a8 sraferd fawrd)
8, b ydiide A g el A last quarter § SRS 28 ulderd 9 d@by 30
ylcrere g1 1 &1 9, Ag el fHel wel §1 ggi 9l €] °d w8 €, dfeh sRamon
A okl SN g € Y § ol [ TR sl O el 9w 9 Afeeni b, |
Al bl 3R A geSl ®l plg AR e 81 81 9%l 9l 4 81 w81 A9
Fedl & fF sRAOT & W1 AU FUE §H TNE &1 Aol A4 Bigl

R, il e 99 €1 F s | U q1d STed dedl argil i Ut Ier
< SC, ST 9l OBC ®IHl &1 grEghy 59 sitedl & amdied &, d @@= € 981 #w
gl ¥8 1 qiadel g8 € F MUB!l commitment B TEI &1 Al #EH H gl w
10 BT |+t 9 HA wE g T g o w wE B A RTD A w6
W%HE@EﬁﬁﬁiﬂﬂﬁﬁﬂﬁﬁlWﬁoutlay,ﬂﬁﬁimﬁéﬁﬁ,ﬂ%ﬁ
wd TEI B UKl ¥ g€l Rerf 4 ssilad I SR Ao B € SE e
®1 a1 bed 8, dl il & [y 3 41 s Uy b1 sirded fbar 241, afebd siadl
ad wel I ATl gH UBR | A1 §uie H 4S4S IS b w1 e Ed 82

HY, 39 § W= ANd &) dd B af{] | a8 2003 # manual scavengers Gl
Tl 8 soie off, a8 a9 2013 # d@dY 13 9N 8 TS R ¥ 2018 T d¥ Sgdd
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[ (Y e ]
42 ¥SIR &1 TS ¥ F U9 Ul @redd] g B oy $9 &9 H R $Y e €7 Helay,
highest number of deaths in manholes was in Tamil Nadu and the second highest, 1

am very sorry to say, 31 people died while cleaning manholes and that was in Haryana,

g v @) 9| 2

Helqd, § a~d 9 Y dId b H AN bl < b ¥ A& commitment
femrdl €, WaR Fuc GwERlt € dfF e[ R1 plan €T g9R0 T €, SC SR ST
1 sub-plan &v& H G 791 €1 319 F1 commitment TEE dTed &2 # FET @mesd!
% & g T € Pad lip-service &1 ardl Tl €1 H oNue < AW PIE Bl
3T T 14 URel S STopie T €, S 31MUDl commitment ORI €1 oMU T IRGN
Q¥ @l mislead &¥ ¥Rl &1 IrEs d, URd S widl @ W, High Court
F el & REgems, i FIE § T €1 et AR A g8 W ad QY E qEd
Iedl Sft 9, WRRA St A aMue! AR %, I may be wrong about the names... olfehe
3MYP! TRBR & Fbidl 4 5666 Naarh d &7 &1 I promotion and appointment
& fgee db [2Q ©, sufey & wed =wdl € & demy 4 o wg & gim @1
ﬁmﬁmwm@léﬂéﬁﬂmﬁ?&—lﬂ?ﬁﬁmﬁhiddenagenda
JUMR 81 T8 © (99T &1 gl 3 39! fBum & SR ma sl

STHATYRT Si, 30 J31 9ol $1 =4l W e F1 JaER 6T, $H7b [T 3791
dgd-dgd Udid |
sft Suwmafr. e=rers AR et St it sreardl s, oy Qi |

it areaft dwra (3NfEem): STFANRT S, U H3 59 de@l H AN o Pl AR
faa ¥ S9h f1q 8 U Sgc-agd gadiq Byal g | § A o = St @ sttt
dudl g b 98l 130 &g 4Rl & [y 98 wdl b1, AY Qe b1 b FAT ol
&= & S 75 <9 %1 Uhad T8 f&=m H ofd S|

Helqd, o B spfeERen # &8 IX ups and downs ST €1 99 @1 sRireRen
% 99 downs 37 €, @9 correction ©¥ Usdl &1 9 9o 4 30 e & &9
corrective actions, corrective measures 1olU ¢ & iR # 3/ Sat <=l sw|

HY, "Hed A aroiehel Sides! @f 931 ==l 81 @is ICU § & oIl 8, Pls ventilator
&1 91 Bl & | WHE bal 9 Corona virus &l effect 311 ¥81 &1 Sidey HIEd d18Y
S ¥e . A Ad © T onuch U SR aiee- i Sy €, offdhel aTudhl diagnosis
A1 TTed € iR 3w At | e €1 9 FEd © % eWR T8l incompetent doctors
€ A A € fF TR doctors HI Wl €, €A diagnosis HI WET € I gelol
il wel ®
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W, H oo g H dfiF AR gl H SA b Al § gam R e e
ﬁmw,ﬂﬂﬁprecription,Sﬂwﬁﬁﬂqﬂﬁé@wﬁ?m
economy Th¥1 TNE ¥ Holga M| G¥RT fdg - 3Mushl ofR €T IOkl 4 F1 B
€ H g i omud W wEm, e A d e 9 |

IUEATIRT HElGd, TART diagnosis FR1 € | #Y F1d 9 Sl <% W) H I4 S8
AE FE] T ' fF economy # demand Wt HHT T SH demand ® FH BT HE
Wﬁwmwwdemmdﬁﬁﬂﬁwmﬁwmﬂﬁﬁmw
R Ale 9@ og, SRR 5 demand S¢7 @8 WXid WET €T €1 Spending power
¥ demand ®T HH S NN demand T 3R spending power income g A FgdT
¥l Tncome dd dg<dl &, o9 jobs create Bldl €1 Jobs &9 create wIdl €7 Jobs
investment ¥ create BIefl €| ¥R, $T%h oIV Thad 3R ael Th BT sustainable method
% 3R g8 investment & | HRR economy # USI® 1 crore &1 investment ¥ 4 jobs
create BT ¥1 IIIT a7Mf& H 1 crore W1 investment ¥ 1 jobs create il ¥, olfdh
AR $1 economy # 1 crore 1 investment ¥ 4 jobs create Bkil & | ITAHRT #EIG,
29 P9 avg 9 investment 3¢, ¥4 investment ¥ by dvg @ jobs create &l
B+ jobs 9 fFg a8 9 income ¢ 3N IY income ¥ fhH ave 9 [TAis 93, sedl
UeheH clear roadmap $H d9ic H &¥-T 711 &1 SI&- W9 private investment weak g1l

¥, dd-dd 3 investment #1 Bl Pl YU B b AT EBR Pl AU BRI AT ST
gedl §1 89 99 S € & GDP 49X engines 9 defd! € | #149 ofivg 5w Yamst
%, 39 IS H HERURAT Uh engine BId1 8, Al GDP %1 Y&l # 9 engines
21 S9 R engines ¥ I 3TN UF engine weak TIT €, dl W engine I IHDI
load SSMT Usdl &1 9 suic H private investment @l Sl weakness &, 3¥h] o
& feg public investment &l EEGREEEI for 2

T qeral B famn W €7 § el gar A @ gud v N e wEe
BId & s9d U 3 initiatives ad ¥, Silfd 100 per cent successful g1 UBell rural
investment €1 ®F1 @4 % AT fiscal deficit H1 901 w1 sieepy vt oft, 91 <
4 2flel-4l relaxation <lcby, FREM & Clause < gl H¥d fRaHl & forg arflor e=
& To1g Useflt 9N TH integrated TR, Uh integrated solution A EENG fbar 21
Rural investment @1 fiscal deficit ¥ fund FX&b T 2.83 lakh crore &1 outlay rural areas
G o LG | M ) = e =S e ro ) | M e o S ol e Ll o e = agriculture & forw @ g
2| AT integrated approach, I & 16 point approach ¥ $&H production o oY
processing <, storage ¥ olb¥ distribution b bl 11?“[ value chain @1 ®a¥
T ¥ 1 Production § @1 &A1 @Ry 6 W oedH fean R ¥ Irrigation & e
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[ el dwg)

outlay g1 | el % AT agricultural production ¥ @Y horticulture production,
fisheries < procution, 83k o1 & TI¢ outlay ¢l &1 gHl d¥& ¥ food processing
& foy outlay 9@l 2l Storage & foru graaedl Sme a8 we| 9 &1 Distribution
% [T $N IsH SR AW I A5 €1 599 refrigerated railway 1 g fean
T E | IUHAMR geed, fhaE @ income Thad Wil A F B, 9w sOb IRT &
TR Ble 317 income 1 source 3MT, SHP AT TR Holl il &1 g@emy 47 e
AT €1 59 TRE b 20 g farmers & AU stand alone solar power @1 @awIl @l
Siefl 3w 15 oiivg farmers <) grid connected solar system TS ST | 98 oo
UhaH T €, F€ WUd Uhad W% € 9 WE 9 Q¥ P A @ ggorn, qrg |
TGl 3R income Tl demand sl consumption TG

qul @ National Infrastructure Pipeline. Infrastructure pipeline & 1¢1¢ 103 ofg
P TUT &1 Y a1 T € 3R 65 TOIR projects identify fpg ¢ &1 g
Yydd Haed @l cover [HA1 T-IT &1 Highways H 2.5 89 TehellHley ¢ expressways,
9 TR fHaiey economic corridors, 2 TR fhalHicy coastal and port roads, 2
oIk haHIeT strategic roads, Yeid # 27 TR FhaMIcy electrification, solar power
along the tracks, 100 A airports, T &9, Ud Uae¥ &l investment & T cover
fham R ¥ ¥® W Uk gapfln "9 ®, I8 Eid Ué sustainable 99 ®, Wil 99
F1 economy I T absolutely sustainable YIRA T oy ST, 7 7 391 up AR
%l down. 9 investment programme B finance ®8l ¥ THUT SN2 $9F fow 21
options ¥ Y& EId1 & public funding 3R YT &Idl & private funding.

SUHHYTT HElGd, g BH el o g9l & (P g5 decdqul J2 & HW &
femglaw a® e sovereign wealth funds I infrastructure # S investment ¥,
JDT 100 per cent tax exemption & 7RI &1 3791 fe@ # SEEw liquidity &1 HYHE-
B 13 %l%i?ﬂ Sfew negative interest rate UX el Ig81 w1 Al e @1g 100 wUT
ST Il ®, Ol Bel 39 99 SUY ferd § | W e sE off 9 15 ave 9 fawe
W W ARG P AW Sell [F ¥ fEwg wWoH ARG & g wiewwn i1 3 € 9wk
U S fowd WY ok sovereign funds SHN ¥8[ investment 34 & [T dUR €1
Y opportunity @l use $el & MY sovereign wealth tax & SIRY 2024 d @il o
infrastructure # invest B, JHBI 100 per cent tax exemption AT SN | I8 TH
dgd mmportant point ¥, gU®l g9 Hab! A 1 o =R ¢ 39t BRI infrastructure
% massive investment 3T 9 investment @ H&d! ¥ fHeim iR <9 &+t
economy Pt productivity il jobs g¢11 income ¢l 31V income ¥ demand sl

IUAIRT Heled, assets @I build H¥F ITH] monetize BT, TIRT INBR
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Ie il cycle start BT ¥, § FEAl § & MY criticize Al € B, AP I8 W B
sustamablepathq?mﬁﬁlﬁﬂﬂw@ﬂﬂfmﬁlW{Hﬂﬂﬂfﬂﬁﬂ’cﬁﬂ%,
£ 101 B o el T | B ol e B e A B g = e | W s e e e S L
sustainable &1 &1 $9 OX€ ¥ MU sustainable economy W&l T Hehel | AT A€
@] HFG €, ¥ WAAS =R bl A &1 w9 ded © (& A | oA sy 9 (e
H TWIF ¥ A TR BT TR TR B, hadl 9w I fAC g 0 F Al dF A
&H AT 121 9 Hebal | 31y T &1 T v &1 ol wed 9, g4 Fai fqers,
=Gy BT oM B T

AN dic 9% BT IO B €, TH TEH1 AR, TED] BRI BT IR B
¥ g oo sk gAY Wi § "9 99l fundamental difference &1 31U thael =ed
o & FIa ®1 WP, public debt @1, Foll F, TRM €], TSe WEl 3R Il Bl
TR W, e s9d fenis 9 ol sud fRuis q8) gl Sy weidy, S|
e ¥ feare €T 9l @ R F diagnosis W amm T wd € iR SR
golrol Al TeTd JA ¥ (@) G TET B @Rl § oyl SaEol okl g
olg did dell 8 dl g o Sl

U] 3fcel Sfl @) WER 1 rural areas ¥ infrastructure ¥ investment fopam 20|

SHDT WRIGT 3D 2004 T 2005, 2005-2007 TF Hell| I investment I growth
1 il wrEl firen, smus fern, WWWWWW’?WﬁTeconomy
F1 HI4 TS g I banking system BT €1 S banking system @1 foundation
®1 HE DI e WG PRGN DY AT (). 35T 6 §H SHI STl
IO ST 5 A6l o B! Fold Bl §, IHDI Ahls FHed H| 39 A9 $ a4
ﬁﬁﬁﬂﬁﬁﬁSWﬂﬁ,aﬁﬁmmbankingsystemWE@T?IW
nationalized banks <l recapitalize T &1 fora) NPAs oft NPAs &) dv &l &
P 3TMS1 9T banking system @1, financial system @1 B ¥ #omga fhan €1 T€
=1 Y investment @t cycle & ferg Ha sl

2014 # 3FR g HAl Heldd NPAs WY white paper 3%, dl ¥R Q¥ %l Udl
el STl | 3 qerr w) ofl b gererg < arEdn € fh Sve w e, Qe
&1 HeE G AE] W], oiHlad e 8] Iu] sfed 39 ade Q& Y a1 well
€ g€ Wrar] oifehs ool § wgEll & WRy FEl dredl § 6 g€l banking system, S
STy arge § ﬂ’s’mﬂﬁlﬂﬁmﬁﬁ 1WI%Iconditionfl%}\%TWG?:ﬁbanking
system 3 SHT X & investment-driven growth cycle &1 TANT AR §H Foic
4 Oy w3l
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[#f1 argert geora)

W A I =@ T e St 9 Fd 9gd gY@ 8 TR [ I masses
&l g9lc ¥, classes @1 8l ¥ 3961 Wil criticism ¥, 99 criticism & 019 ®Ig
foundation <&l &1 # fdugt & arad frs @ dgm, A iR ol 93 =€ €
WAleh1 -4l 3 = P PRI B 2| ATY criticism BTG (). .

ot Iupmfer: wis 5= diem R L (=Em)...

sft ar9ait 9WIE: oM7Y criticism PHISTY] T criticism HEA B3, BF I DI WA
&, Qb ATE A BTG PHel wel T RBL $1 B0¢T W agd 7 B U
o form T R o™ 2 e iR af s9 TRE 9 $Ed S L (2EE).
SIraumfd ggley, RBI & U1 $ef 9 3l €2 RBI @ income 1<l & - RBI interest
free deposit Tl % 3l interest & W loan =l ® | Sl balance ®IdT &, d8 net
RBI @l income Il &1 RBI [hH®l dcb &, 49 &l db &1 a3 & &b A 39 6l
31Ul affeiNad income 1 o Tew &, @1 e [Far? g8 g 9 PRI o & |
3MY criticism IOTC, €A ATAH criticism BT WO HA €, MU important T I
9 WIPR FX €, I9D1 inputs # o1, policy # I SeAl, ofd 91 P TR A4

BIAY| . (TEH). .

SHRI ANAND SHARMA (Himachal Pradesh): He has used this word third time.
...{Interruptions)... I think the contingency buffer... (Inferruptions)... Don't scream at me.
...(Interruptions)... 1 am just making a point. ... (Interruptions)... | am not saying anything.

..(Interruptions)...

MR. DEPUTY CHAIRMAN: He is not yielding. ...(Interruptions)... He is not
yielding. ...{Interruptions)...

SHRI ASHWINI VAISHNAW: Sir, I am not vielding. ... (fnterruptions)... Sir, I am
not vielding. ... (Interruptions)...

it SoRpafer: A aree il 3R yield 8 fhan €1 (@@eE)... S84 yield
TET T &1 .. (Te)...

ot vl qurE AR T ¥ L(2EE).

it soRpmafy: Foen e W A B 9 9 A, Sipkfewull 9w e wliie
a1 91 e |

sit oreaeht qwra wg ded 2 (TR
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SHRI ANAND SHARMA: He does not want to vield. ... (Inferruptions)... That is

fine. ... (Interruptions)...

#ft arveeht dumE: TT A Fad WRA FI A €| SUTHUR #eled, R % &
central bank @1 I8 TP Bl & fF BT extra income ¥, 98 WRHR DI a1y
< | 9T Pad AN AR £ omR®1 Hl 9w dYar € WU A aw dIan €, SHAn A
AT HIA ®, A Hl AT FIA B AW RIS A BIGIG] . (EEF).. BH-H
.(TTEH)...

it Sufer wlieT| (=)

st areg=it dwra: el Twr 2 [k e ane ol wwd & A 8 Wi & deEm,
Eo M oree B e s O = s A 5 | KO 3 1 ) R 2 e o s 1 = 3 1 O

it sumufer: @ils, il | . (@Ee).. $uar 88 HY 9 d P |

#ft vt duTE: YR SMUH] AT O € el Y€ € 6 amue SN foundation
Al weak &9 &1 2fl Q9 W Sl wol w1 Al i o] AT o1, Ae g4 39 faEn
e 1o ) I = O B B B e D e 1 G e B 4 B B B 3 M1 o B B o
il &, 9gd 9N @l ded & % Sifsd fbue €l €1 3@ &1 # anusl g9 duic @
Fael Qb Hel G, (578 R0 gH 3 bl Hybaaii dgex by ave 9 gga,
ae # MUk WEH R Bl § 1 S H U Ay g1 (S o, Ko fswheEE
éﬂ[lw%ﬁwﬁﬂéﬂﬂﬁpamaﬂyﬁﬂﬂﬂﬂﬁmWﬁW@WW
e T ¥ bR d9eY H fRa sReH MU H UheH drordicd SR
W e ¥E] 8 [ Hig o ol e¥s $ud ol gk el ok Uw i dgd Bra
& I bE VR §| g S Bl UREH ¥, UhS B 1 B H B 14 o SiisH fhge
BhI 3R A Sifs had WY Wiadhy AR el Sied et 81 A well-paid Sited g
A det U Sifsd wel A e g w9 A-ghdaNT e eredll weng < @l
sfea 1 Rug sl oy W@ € eiw St 9 3 Sitew foege 81 (a6t Ed).

Suele AE1Ed, i conclude Bdl €, W @] wAiEl &1 g oY R,
SFl @, g 9o & HEAH § ghlHl @l @l gg a8 e il & WaR A, gud
soch 3R feuie oMl <l 99 % 'Y UH @ B oy el

gal usdl & R H UL ddded HHIW $Rdl g1 Heiaid |

E e R i o o

* Not Recorded.



372 The Union Budget, [RATYA SABHA] 2020-21

sft SuRpmfy: AFFT SR ST sTuel SRR A orgdfa AET |1 € sut ot |
UEl Xl Sil bl #, Wilel, Repi$ wx €l o wer €1 yFrEn ofl, oy Sifeg | sl
e e &1 g femn T R

it g gfmar (SR wew): weled, # oyt snaR 1 AT {3 sele WA
1 Hiepl fora | Heequl SRR BT €, gl & AEEE U fUwel @y @ gl 3N 3
P BN O TET ¥, 1 W ¥, 1 ASHY ¥, b 9R A o] & St 2
T IS & a9 2010 T 7d IO off, #ft vow el frd w5 o o sw W e
& g o UEdl IR S9 A BRIS I U SART I dolc UL TR o AR AT
T =M T F AR el ol 59 g F geic I AN AT 30 AR AR TUY
B &, olfh a8 &I S duic & HEAY H F9R Tel Al S 2010 & d9ie 7 off
ISR I 00 )| T s e e 2 et RO B R e i M o e e e B s M GRS | B 2
el dl ofl [ 6y aee 9 &g wldd 98 & oy, welbin g ger & fag s
2 AE 80 TOIR SIS $U 1 Reqerd Udhsl U [ o, A% I=iM g off, offdh
Ao B Pl WIPR PRA & 0 IR F81 T 89 I8 TR FIA B AR A9
& [ arfera®n &l Uil &l deIhdl &1 Jod &4 dad & [& s’ shiHE @l
B q8d Wi ¥, HreHed dgd o & | H%l o7 381 € 1 2020-2021 9 S
ey 10 U TRl SHGI R ER 87 SHEI Bls AER iR T8l AT SN
6 FHE A Sl NUIE a8 §, I8b ATER U " A8 W 8 [FRET 'e AR
TR dF A e © IMEUHTE @ Ruid & Rum W 3w 9§ R 4.8 ™I w1
St Mer w=ift we % s Sfew % gr1 we1 W fR had 5 uwdwe SSidY
ey IRt SHHIE |d § FE T A€ 6.1 UEe TRl 3R 3Nl 99 2020-
2021 & TIQ S I8 goic Y {61 €, I%H #8 5 g 9 "9 & Wi Sl
iy el dl g8 gede dwi A sl I gasEl § b sud R A S dy B9

st s Tea rstedE): sHl fwa Al §ar d

it IUFT: 3TaeR MU @ A SEE o

st et gfem: wv, # yield =€l ®¥ @l iI(EIT:FEJFr) I am not yielding, Sir.
...(Interruptions)...

ft ‘Iﬁv_ﬁ' AT T, T HSR1 911 91d &% I8 ®, I9P factual correction w1
BT ART | (STEE). .

st Soaumis 919 3TUhT HibT AT, O ATT U | (). .
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# ft ver ghem W ST O 5w ooRE @ FU 49l SE O fF private
consumptionwwﬁﬂﬂ@#ﬁﬁ,mm17Wﬁﬂﬂﬁ:ﬁa§,
manufacturing 15 ¥ # HE¥ 1A €, ¢ TRI 20 A1 § ¥4 AR 7, food inflation
T el H WeR TGl €, unemployment rate 45 el H HEW SAEI €, rural
consumption 1§ 8.8 udle @l Rdors & €, rural food consumption 10 e ®,
savings TRl 1 Y8 € exports 7&l 1 ¢ 2| 9 @ St 7w weme € ® s
BN [ 310 g8 HUT HRAT 9 faar & iR fadivell | v o, o siaed 9
HATE oy Sellol ®3 | TMell S $I AERBal el € . ().

MR. DEPUTY CHAIRMAN: Please. ...(Interruptions)... U 46HT = alt |
().

#t il ger. g W), B ARl W e R, IEE AR F A ol € SR
T owreidl § T sy il srgyfRia sl ol ) [abrd o siagaddr 8, elid
Y F9lc & A W Sl arkdiddd] € 98 A€ © [ gEH 3@l G IusT g8 ¢
91 HIRd HALE apsHY | ST AflY WIS IR-aREET 61 3oold Tl 201 3R
TIGET H 3TRET T eerRey S TR-AVERT 1 WeH B & 309 A B g off | e
TRl & g1 | # S STRET S AR F UeH A TR, 9 A% ||
HY AT TR AT Ih &9 =i &l 9 UICa &l sed usil, dlfd a8 gy
®1 A & b arsl g9 dw ve & ol SoRds & AW d gl I I Wier €
a5 STNET Bl AR B el enN HidE R 1 g9 avE &l dedl il
€1 @) @il | b 2, S9d ¥e 4wl TR [ plan process & HERH 9 [bol aeeal
g8, dl g8 Ul A [k avad)l ol 9gd g €, <lied g8 oM gailuyd an ol
el ¥ @ gfewT Sit 9 fa¥N Wy 9 gfoml, anfarirn & 1Y 1976 H Tribal Sub-
Plan 3% fba1, 1980 # Scheduled Caste Sub-Plan % fhan difb TR-sR1edT g2 €1
R | g Tw AT S T R s O Al § el urg SY, 39 forg R s
ST Y 3 Hih] Pl Rl fohal Sy, 94 manual scavengers %, beneficiary-oriented
schemes & B ¥, Ja1 €, @aHE & B € IolB] &, interest subsidy & Tl
3 olgd AEET B faprg ©, T, Ul fauiell, ¥hed, community centre, coaching
centre, hostel seNfd ¥ 37! €k ow ugel, THT A8 S 61 gragr= fbar = |
T ST St H1 rerl # U HHCT a4l 3R I8 §9 AFE o9 Y| SHF e
H FEl T T B [IUNT ISP quantify H¥h Sub-Plan 31X TSP & oY s &1
3R JHHT monitoring W BT STEH, <IfB g9 FUCT BT FEIRY & FE9[@ il M
TRl & | g ARy, 98 IRl g3 | AEIE] & AJHR "vle 81 & Tl qey
U8l Tribal Sub-Plan, Scheduled Caste Sub-Plan &1 31237 WWﬁEﬁTgﬂ, Y
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At . wer g

Y QY SR BUicd H gEd [T SIA a1 el A A e fh q¥ RgwaE &
fo1q & B a1 <MY, AP TRBR A FFH 991 @1 §¥ €1, Scheduled Caste
Sub-Plan, Tribal Sub-Plan &1 €1 W $7 [&a1| 7% 95 g @ a1 © & 3@ had
Teh ¥l ol € 1§ wHg A e | T §¢ RI% € el A HEN FsriE
W Sl &4 B TET €, $ad expenditure P booking & IET T H B AR @1
AP Sdl wel €, 5 aR A A ggHr = b ogAdl SC/ST welfare 8 RI1 dlcied
g7 Optic Fibre Cable Based Network for Defence Services, Silk Board, Tea Board,

Coffee Board, Innovation Technology Development, interest subsidy to farmers,
recapitalization of incurance companies, NABARD @& fo1q afer ‘iﬁﬁ EXIM Bank &
fere afer Uofl, wermmeEl s oM, AN @R [HeE, I T MEHEv, Yo HAer
Pl Folc B A, e ame [ e i FR ok 59 e 9 9 fove 98a
odfl T TP Ministry of Social Justice and Empowerment @1 BISHY, d1b] MR
P golc # 1 AoET € I8 =M U TN BT Helars] R € o Bl A1 B
€1 @9 wu 9 =g & o w2 Sft e s & 3R Tribal Sub-Plan &1 G1ERT
oy b wirg | i) dv wx ferd-anfaaiRl ol gure arefl Ao, 3 e ol
ﬁ?ﬂ?ﬁ areft Yo @idd g, adfl Sy e g1 9 €), Scheduled Castes Sub-
Plan and Tribal Sub-Plan, €191 @1 SR §=1cl a1 9IIY 3 $H W HRdAS &I AN
(T wY ', # e sl fide § 91 war e

HY, 9gd 978 &l s, IR-4N 94Te 1 of el 2ft| dfhd Post-Matric Scholarship
# 496 WY P! B TS ¥, ERCA BR Iscd H 72 WHE Bl BT
National scheme for incentive to girl child for secondary education # 56 U¥¥e @eldt
@1 T3 2, Pre-Matric Scholarship # 16.66 ude ®waldl &1 71 &1 (99 B =),

3ft Suermfr: bedefs R

sft dt. ga. gfFRm: National Fellowship Scheme ¥ 16,66 TR HEkil & TS €
Total Expenditure in Education Development # 38.48 Uvde deldl &l 8 &1

sft Suwmafr gERm ST amu orgeT Ut & other speakers @1 TIEH ©f @
sft diger. gimm IR, smen fEe

ot SuRmmfey: ey e uidt & wfiied @1 TEA o W@ E (..

it floe gimm 42, Sl aofe wed 81 W8l 8, 9d AR A F SdH |
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# IuavIuRE: 319 A HdRls HRUI

st figer Eﬂ:v‘lIIT: goic dl &9 & &), fhd el ol &9 1 Pre-Matric Scholarship
o 355 TRIS DI WA o, Afb dhadt 182 € @d T (A B ).

MR. DEPUTY CHAIRMAN: Thank you. Now, [ will call the other speaker. ...{Tine-
bell rings)... Now, Shri Rajeev Chandrasekhar.

#i fioa ghamn e 5145 WHe € @ g0 ¥ Sl R 9, Post-Matric
Scholarship # T 50 R €3N €| (). ST TRE A <FE BT A A gan
=

ft SR 3 SMudT 91 RIS 9 €T STl Shri Rajeev Chandrasekhar,

please speak.

SHRI RAJEEV CHANDRASEKHAR (Kamataka): Mr. Deputy Chairman, Sir, 1 rise
to speak in support the Budget and to congratulate the Finance Minister for the first
Budget of this decade.

Sir, in 2019, the people of India voted over-whelmingly to continue the progress
to a prosperous new India as they had done in 2014. This is the Narendra Modi
Government's mandate and 1t has tirelessly voted to ensure every Indian has a legitimate
opportunity to improve their lives and be prosperous—regardless of gender, religion,
faith, caste or where they come from. Every Indian will acknowledge the work ethic of
our Prime Minister and his Government—the results of this maximum governance, my
colleagues have already laid out yesterday and today—without any doubt this
Government has set new standards on spending efficiency, integrity and direct benefits

to citizens.

So, Sir, Budget 2020 1s a Budget that continues this determined effort by this
Government-an effort that commenced in 2014 when it inherited a broken, corrupted
economy. Budget 2020 is the first one of this new decade and also is the first one to
take on the Prime Minister's next objective of expanding the economy, after focussing
the last five years on cleaning and rebuilding the economy. I have listened to the

Opposition so far.

* Not Recorded.
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And, as our Prime Minister himself has said, criticism and discussions on the
Government's economic policies are welcome. But what [ heard has been either a bland

political criticism or at best a patronizing selective fact based critique...
3ft SRR TR gibl wuey feern S
#ft OFRTT 98 S1gY: TR, O/ I TRE U BIg dlelel & 1 FEl W HIg Tl el
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SHRI RAJEEV CHANDRASEKHAR: Sir, I want to respond to Shri Chidambaram's
waxing eloquently about economic management. He almost implies that the Congress
has some special skills in this area. And, therefore, it 1s a good opportunity for us to
remind him, the House and, indeed, all the Indians who are listening today to this
Budget debate about his Government's record in economic management. This is

important, and it must be placed on record. ... (Interruptions)...

The consequences of this, the people and the Government of this country are still
struggling with today. It is no surprise that Shri Chidambaram wants very desperately
all of us to forget his record because he asked in his own speech, 'Why are we referring
to his record? Why are we not forgetting and moving on? And, the answer is very
simple. The damage and corruption to the economy and to the financial sector and
important elements of the public sector that Mr. Jairam Ramesh is so fond of, has been
so deep. Tt has taken determined hard work, time and lakhs of crores of tax-payers'
money to rebuild over multiple years at the same time ensuring fiscal stability. "Economic
management'—! am going to use this phrase repeatedly—the economic management of
the Congress Government left an economy on the brink of collapse, with an average
inflation of 10 per cent, shattered Government finances, fiscal deficit of 5.3 per cent,
full blown current account crisis with a CAD of 4.7 per cent, a deadly combination of
low growth and high inflation, shattered investor confidence and capital flight due to
scams, misgovernance and compromised national security. That was economic
management a decade ago, during your decade. The [inancial sector was in particular
devastated, as my colleague said, worse than if a country's enemy had taken a hammering
to it, totally corrupted whose scams keep exploding even five vears on, a huge
contingent liability burden on tax-payers to bail out the oil marketing companies and

failing public sector banks. He is not here today, Sir, but I wanted to present to him
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the clear fact that T1.76 lakh crores was the debt on the OMCs that he left behind in
2014 and the cost of the recapitalisation of banks that this Government and the people
of India had to bear was ¥3.8 lakh crores. That is a total of almost ¥ 5.5 lakh crores
that has a direct consequence and only a tip of the iceberg of the economic management
of the previous Government. Then, another economic management. Between 2008 and
2012, 98 per cent of the banking system's net worth was lent to ten groups. A problem
that took many, many years to unravel and lakhs of crores of NPAs that the tax-payers
had to bear. That is economic management. Sir, their economic management, every India
suffered; the poor because of rampant inflation, the middle class because of high taxes
and ethical businesses because of crowding out of credit markets and corruption. The
economic management under Mr. Chidambaram's dream team Government has this
result—converting a growing and prosperous economy, that was the legacy of Atal
Bihari Vajpayee's Government, into an economy in crisis. This is a fact. They called
themselves 'dream team', but they left behind a nightmare in 2014. It was this nightmare
that our Government had to work tireless in the last six years to tum around. We
converted a failing economy into the fifth largest economy in the world. Sir, staying
on the theme of economic management, let us talk about what our Government has
achieved so far. In the last six years, apart from having to deal with what Mr.
Chidambaram's Government had left, it also delivered on growth and expansion and my
colleagues have already talked about the various structural legislations that we passed,
the RERA, the Insolvency and Bankruptey Code, the GST Act, the Consolidation and
Govemnance Reforms of public sector banks, etc. But the most important issue that we
delivered on was inflation. T will quote what one of the most credible central bankers
that we have had, Shri Y. V. Reddy, said in 2008 about why the careful focus on inflation,
not the flashy reckless headline grabbing Congress type growth. He said and I quote,
"Fighting inflation is higher priority than growth because spiralling prices hurt the poor
immediately, whilst economic expansion takes time to trickle down to the poor.” Sheljaji,
he said this in 2008. If your Finance Minister then had listened to this, we would not
have had the problems. ... (Tnterruptions)... 1 would just want to outline the results of
our economic management. I will not take much time because there is a list of them.
Apart from inflation, on the 1ssue of NPAs, the Government has addressed this decisively.
Growth, that was 1.9 trillion dollars in 2014, is, today 3 trillion dollars, achieved with
fiscal discipline and macro-economic stability. The twin deficits have declined

significantly from the peaks of 4.7 per cent and 5.7 per cent. The CAD 1s at a historic
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low of 1.5 per cent. The Central Government debt reduced to 48 per cent of GDP, foreign

exchange reserves are at all-time high of 460 billion dollars.

Average GDP growth of the UPA-2 was 6.7 per cent, which inherited a good
economy from the Vajpayee Government, and under the Narendra Modi Government,
it was 7.4 per cent despite inheriting a shattered economy from the UPA. Average per
capita income under the UPA was $1,449 with growth rate of 4.9 per cent, whereas,
during the Modi Government, it was $ 2041 with a growth of 6.1 per cent. Average
consumer price inflation of 9 per cent under the previous Government, and we have
delivered moderate 3 per cent inflation throughout the term of this Government. Sir, I
can go on and on, but, I want to say this. Our economic management, in sharp contrast
to their economic management, as the topic of economic management was brought by
Mr. P Chidambaram, has delivered unprecedented macro economic strength and stability
to the country and the economy. And that, Sir, 1s a fact. Sir, again, 1 use Mr. P
Chidambaram's phrase because his is the speech wherein he said that the Government
does not know whether the slowdown is cyclical or structural. He knows, maybe, and
that 1s not surprising, but, the Government does, and it is both, cyclical and structural.
Every single problem of the economy in the financial sector, in particularly, as my friend,
Ashwini Vaishnaw said, can be traced back to terrible decisions made during the UPA's
dream team. Yes, 'there are cyclical issues.' Anybody, with some common sense, and
I don't have to be a former Finance Minister or a Economist to understand that our
global head winds on trade. There are disruptions in the global trade regime. So, these
are cyclical. For a person who has invested so much in one-sided free trade agreements,
multilateral trade agreements that have created wastelands in our MSMEs, to talk about
those, and to be ignorant of the fact that there 1s a cyclical issue arising out of global
trade, 1s to either be ignorant or to be less than truthful. Yes, "there are structural issues
facing our economy. Which economy that is growing from 1.9 trillion to 3.3 trillion will
not face structural 1ssues? Seven decades of unresolved issues, like labour, taxation,
logistics will appear as structural issues. So, what is the issue? The structural issues
are growing pain of any economy that is growing at the rate we are growing, and they
will be addressed by this Government as they have addressed every challenge before
them.

Sir, he is wrong on other count. He said, six quarters of moderation of growth.

Sir, the real growth moderation is really 3 to 4 quarters, and [ want to spend two minutes
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to explain this so- called moderation of growth that thev characterized as ICU, etc.,. etc.
Sir, the Indian economy, by and large, 1s credit-driven. It means that it depends a lot
on loans. About eighty per cent of this economy depends on credit. Throughout the
period of 2015 -2018, thanks to the gift of the Government in 2014, the public sector
banks really under the NPAs, retreated from loans and credit. The NBFCs stepped up
and provided for the 40 to 50 per cent of the incremental credit to the corporate and
the consumer sectors. In 2018 and 2019, we are all aware, the country was beset by
the ILFS and the DHFL scam. That has caused a consequent retreat and risk conversion
of credit to NBFCs. Now, to those who have heavily invested in this narrative of talking
down the economy, and talking about this Government's economic management, question
should be asked, who allowed these big systemically risky NBFCs to grow without any
concern for asset-liability mismatches, for any concern of their financials? I don't think
Mr. Chidambaram or anybody in the Congress party would want this debate to continue
because this 'dream team' will have to answer very, very uncomfortable questions about
the UPA era Finance Ministry's regulations and negligence of these NBFC sector. Sir,
it is in this Budget that the Finance Minister has addressed the issue of NBFC
refinancing and has talked about opening a liquidity window for NBFCs. So, we are

addressing even today the problem that they left behind when they left in 2014

Sir, one more point I just want to make. Since Mr. Chidambaram is not here, T will
have to just skip mentioning his name. Mr. Chidambaram spoke about the NSSO survey,
a survey for which he has expressed great admiration and has expressed support over
administrative data. Sir, I know that this is not a place to get into a debate on surveys,
but I want to gently remind him that in 2014, another member of his dream team, Shri
Montek Singh Ahluwalia, said, "The NSSO Survey does not always reach the right
conclusion.” T will leave it at that. I didn't seem at that point rushing to the defense
of NSSO or anybody else, but obviously it 1s different strokes for different folks,

different standards at different times.

SHRI JATRAM RAMESH (Kamataka): But the record was not suppressed then!

Also, please tell the context in which it is done. ...{Interruptions)...

SHRI RAJEEV CHANDRASEKHAR: Let me finish. Sir, my friend and colleague,
Ashwini, also responded to the doctor metaphor that Mr. Chidambaram used to get
some laughs from his benches yesterday, to describe the economy. He referred to

doctor, ICU, but, as usual, fudging the reality. The real doctor scenario 1s this, since
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you are using doctor and ICU. If vou go by his description of the Indian economy as

the patient, the truth is this. Atal Behari Vajpayee Government in 2004 left a very
healthy and robust patient, handed it over to a group of people who called themselves,
'dream team doctors'. Whether they were doctors or quacks, we will come to that in a
bit. Over the ten years, that robust healthy patient was reduced to being almost
terminally 1ll. Tt is the Narendra Modi Government that took in the patient, revived him
and brought him back from the brink into a healthy person today. Yet, some pains

remain, accepted. Some more recovery has to happen.
SHRI BINOY VISWAM: What about the disease?

SHRI RAJEEV CHANDRASEKHAR: Those will be cured teoo. But, this 1s the
difference between their economic management and ours. The Prime Minister and the
Finance Minister are determined not to allow this patient to relapse again through over-
medication, wrong medication and playing to the gallery, which is what you did in the
last ten years of your tenure. So, I will leave this issue of economic management here.
It 1s very clear that we have very different ways to approach the economy. We don't
do big bang. This is not about headlines. This is about systematic, determined working

for the benefit of the people, working to improve the economy for all.

Sir, T would like to touch a little bit on Budget 2020-21, especially just one point.
My colleagues have already discussed the Budget. There 1s one aspect of the Budget
I want to talk about, which is to be seen as a virtue. This Budget is a careful Budget;
it is a prudent Budget; it is Budget which has shown the very flashiness. There is a
reason for it. There are clearly global head winds, risks in the global economy. This
Budget 1s careful. 1 say this in the context of Mr. Chidambaram's constantly talking
about the need for triggering the demand. I will jog his memory again about his
Government's reckless rush into a fiscal and monetary stimulus in 2008-09, which his
own Raghuram Rajan then commented in 2012-13 as a Chief Economic Advisor in this
manner: "The stimulus in 2008-09 caused inflationary tendencies and consequent high
rates, impacted investments and caused a slowdown of the economy." So, Sir, there is
a merit and value in prudent economics. I congratulate the Finance Minister and the

Government for being prudent and recognizing the downside risks that exist today.

Sir, let me end by saying the following. There was some mocking of the 5 trillion

economy. My colleague, Shri Jairam Ramesh makes that...({Interruptions)... For Shri
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Jairam's information, it is trillion because it is in dollars. A 5 trillion economy will propel
the per capita GDP of every Indian to 3,500 USD range from the current levels of 2,600
USD per capita. The economy will add, as my friend and colleague Ashwini said, an
additional one ftrillion dollars of manufacturing and large numbers of jobs to the
economy. That should be our goal, to replace Chinese jobs with Indian jobs as we set
about the next four to six years as defining years for the goal of a five trillion dollar

cCconomy.

I end by saying that we are off to a good, solid start with Budget 2020. T hope,
we can all work together to make this five trillion dollar economy a reality. Thank you,
Sir, Jai Hind!

SHRI RIPUN BORA (Assam): Sir, this Budget is the longest Budget this country
has ever seen, but with the shortest expectations. The Finance Minister has categorised
the Budget in three parts. One is, aspirational India, the other is economic development
and the third one 1s caring society. As far as Aspirational India 1s concerned, it 1s said
that a target has been taken that by 2022 the farmers' income will be doubled. For how
long will we hear this? Since 2014-2019, every vear, we have been hearing that the
Government 1s committed to double the farmers' income, but it is the same eyewash
again. How will it be possible? What 1s the mechanism? By cutting food subsidy, by
cutting fertilizer subsidy, without stopping distress sale of agricultural products, by not
implementing the MSP of the 50 per cent of the cost of production and by not taking
any steps to check the farmers' suicide, how will the farmers be able to achieve double
income of agriculture? Moreover, in the Budget, the Finance Minister has said that 100
water-crisis districts will be taken care of in the Budget and funds have been allocated
for that. But in 2019, your Government has made a survey in the country and identified
2055 number of villages which are having serious water crisis. But now in the Budget,
you are going to give financial aid only to 100 districts leaving out 1055 districts. How
will it be possible to double the farmers' income? Again, our rural economy 1s the main
foundation of our Indian economy. So, by cutting ¥ 10,000 crores of MNREGA allocation,
how will it be possible to improve rural economy? So far as the ease of living is
concerned, how can a family live under ease of living? The purchasing power of the
people has decreased in such a way that we can't expect ease of living. There is the
trend of sky-rocketing prices of all commodities, not only essential commodities. In

every family there i1s unemployment. They have promised two crores of jobs. Six years
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have passed, twelve crores jobs have been accumulated. In the ease of living, they
spoke about Ujjwala gas. They said that it 1s free gas. How is it free gas? Every
beneficiary has to take Ujjwala gas by giving ¥ 1200 per connection. It is not free. Only
one cylinder is free and that is the first cylinder. After that what happens? After
finishing the first cylinder, the woman beneficiary cannot afford the cylinder at the rate
of T 800 or T 900. So, the cylinder 1s lying at her kitchen and somebody 1s using it.
So, 1s this Ujjwala gas? Is this called ease of living? Similarly, under Swachh Bharat,
they have increased the allocation for Swachh Bharat also. I want the hon. Minister
to depute a parhamentary team to Assam. So far as low-cost latrines are concerned, it
is only to fulfil the target. The latrines have been constructed by leaps and bounds,
but it is a very poor quality construction and most are half-done and whatever
construction has been done, it has broken down within two months or three months.
Not only that, there 1s no water. It is now lying unused and it has created unhygienic

conditions there.

Is this ease of living? Our UPA Government had given rice to every poor at ¥ 3
per kg under the National Food Security Act. What is happening under your Government?
To cook, we are purchasing rice at T 3 per kg and we need to pay T 45 per liter for
kerosene to cook that T 3 rice! We need to pay ¥ 120 to ¥ 140 for onion per kg to cook
that ¥ 3 rice! We need to pay ¥ 800 to ¥ 900 per cylinder to cook that rice! Is this ease
of living?

Sir, if you look at the Budget, there is tall and false claim. What is it? As far as
electrification of railway lines is concerned, in 2020-21, the Budget has set the target
of 27,000 kms. How 1s it possible? In 2019-20, the target was only 6,000 kms. This could

not be achieved.

The burning issue now is unemployment. We are not able to provide 12 crore
jobs. The only hope 1s skill development. Our young boys get training and they get
job in private sector or somewhere or they get loan from bank. But, what is the attitude
of the Government to unemployment problem? Sir, only ¥ 3,000 crores have been
allocated for skill development! Our country has a population of 130 crores. For such
a huge population, ¥ 3,000 crores 1s very, very meagre allocation for skill development.
Sir, my State, Assam, is a very small State. The annual Budget of our State 1s ¥ 52,000
crores. A small State has a Budget size of ¥ 52,000 crores. And, allocation for skill

development for this entire country is just ¥ 3,000 crores! Sir, now, you see the sincerity
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and commitment of this Government for resolving the unemployment problem. Not only
that, after undergoing training under skill development, the boys are not getting jobs

and loans. Se, 1t 1s also a farce.

As far as Smart City programme is concerned, the Government has identified 100
cities as Smart Cities. This Budget has set a target to develop only 5 cities! This 1s
very laughable; this is very funny. Out of 100 cities, you have allocated funds only for
five cities! And, Sir, in this Budget, there 1s no mechanism to monitor. Secondly, only
25 per cent of projects have so far been completed in all Smart Cities. OQut of 1,286
projects, 5315 projects have been completed and only 11 per cent of total allocation of
funds has been spent so far! So, this is the picture of Smart City programme. Moreover,
the State Governments are not giving their matching share. As a result, Smart City

programme 1s also a flop. There s no mechanism to address this in this Budget.

Sir, lastly, T come to Assam and the North-East region. The status is same — it
is neglected, it is deprived and step-motherly treatment is given to Assam and the
North-East Region. It 1s said, in the Budget, that modernization of waterway from
Dhubri to Sadiya in Brahmaputra will be taken up. But, how can we believe this, Sir?
It was declared last vear that dredging and de-siltation will be done in the entire
Brahmaputra and there will be express highway on both sides. But, not a single penny
has been allocated for it. How can we believe? Sir, Shri Nitin Gadkari went there in 2016
February. He laid the foundation-stone for a bridge on Brahmaputra, connecting Majuli

and Jorhat.

But, no DPR has been prepared so far; no sanction has been given so far. This
is their commitment to Assam! Not only that, the Special Category Status to Assam and
to the North-Eastern Region has not yet been restored. Thousands of crores of rupees
have been allocated for the Namami Ganga and Ganga cleaning. But, not a single rupee
has been allocated for our great mighty river Brahamputra. This is a glaring example

of step—motherly treatment towards Assam.

Finally, the hon. Finance Minister has used 'SABKA SAATH SABKA VIKAS'
sixteen times in her Budget Speech. But, how 1s it possible? The Survey of January,
2020 says that India's top one per cent richest people own 42 per cent wealth of our

country. And, Sir, you will be surprised to know that this 1s four times higher than the
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wealth owned by the 70 per cent population of our country. So, how is sabka saath
sabka vikas possible? By massive privatisation of the BPCL, IDBI, LIC, airports, big
public sector undertakings, how will sabka saath sabka vikas be possible? So, this
Budget is not sabka saath sabka vikas, but this Budget is aadarniva Ambani and
corporate ke saath BJF ka vikas. This is not sabka saath sabka vikas.

Thank you very much, Sir.

DR NARENDRA JADHAV (Nominated): Mr. Vice-Chairman, Sir, I rise to
wholeheartedly support this prudent Budget. Every Budget has a very specific global
and national context. What was the global context for this Budget? The preceding year,
2019, has been the year that was marked by slowest growth in the world economy, in
the last ten years. In fact, in the three years, from 2017 to 2019, the global economic
growth slowed down by a full percentage point from 3.8 per cent to 2.9 per cent. In
addition to that, there were a number of uncertainties in the geo-political situation in
the world, including the US-China trade war, the UN-Iran geo-political tensions, Corona
virus, and so on. So, it was under exceptionally difficult circumstances that this Budget
was presented. And, these circumstances warranted a very prudent Budget. And, that
1s precisely what the hon. Finance Minister has done by presenting this prudent
Budget.

Sir, there was a talk about growth rate of 10 per cent. Puniaji and many others
mentioned the growth rate of 10 per cent. The Finance Minister has explained, but it
was not understood properly, that 10 per cent growth was nominal growth for 2020-
21; and, that comprises real growth, plus the inflation. So, the inflation-adjusted growth
18 not 10 per cent. Nobody is claiming that real GDP growth it would be 10 per cent.
It would be around 6 to 6.5 per cent, next year. And, the rest would be because of the
inflation. So, it is wrong to assume that the Government is working on an unrealistic
assumption of 10 per cent real GDP growth next year. There has been a slowdown of
growth. We all know that. In 2019-20, the growth rate was 5 per cent; and, mn 2020-21,
the real GDP growth rate, as per the Economic Survey, is expected to be 6 to 6.5 per
cent. Admittedly, the current growth rate of 5 per cent is less than our potential growth.
I hastened to add that there is no recession whatsoever. The talk about mandi and
recession 1s completely misleading, Recession, technically, 1s a situation where the real
GDP growth rate becomes negative in two consecutive quarters. Only then, it can be

called recession. Are we anywhere near that minus growth rate? We are not. Although
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we are below our potential growth rate, a solid five per cent is an enviable growth rate,
looking at the growth rates of other countries in the world. So, I am not saying that
there is any room for complacency but it is wrong to say that we are in the throes of
recession or in the throes of mandi, because if irresponsible statements are made, there
is always a risk of it becoming a self-fulfilling prophecy. To avoid that, I think we should
have a realistic idea. Our fundamentals are strong as it has been said. The FDI has
grown from US $ 190 billion to US $ 284 billion in the years 2014-2019. Foreign Exchange
reserves are about US § 450 billion, which is an unprecedented level. The Central
Government's debt has come down, and, more importantly, green shoots are already
visible if you look at the Index of Industrial Production (ITP). In November, 2019, it was
+1.8 per cent, but, jumping from negative growth. So, there are some green shoots
which you can see. The most important thing about this Budget is that while it was
presented in exceptionally tough circumstances, the hon. Finance Minister did not take
any short cut for economic recovery. The hon. Finance Minister faced the hard realities
squarely and transparently, without covering it up. For example, the fiscal deficit as the
ratio of GDP was expected to be 3.3 per cent in the year 2019-20, but it turned out to
be 3.8 per cent. So, there was a slippage of half a percentage point, in absolute terms
— the slippage of 63,000 crores, and that was because of the revenue shortfall of
7113,000 crores and disinvestment shortfall of about 30,000 crores. This has been
admitted and presented with complete transparency, without fudging, that is what was
done earlier. So, there is no fudging; there is complete transparency here, which has

to be noted.

Now, the current financial year's fiscal deficit has been placed at 3.5 per cent.
Many people have said that this is unrealistic. Is the number unrealistic? One reason
that 1s often given is that the disinvestment target which is placed by the hon. Finance
Minister for the next year is 210,000 crores, which 1s apparently on high side given
the track record for the last two vears. However, it 1s not properly appreciated. There
1s a likelthood of an exceptionally sharp increase in direct tax revenues. Where would
that come from? That would come from Fivad se Fishwas Scheme. There are 4,83,000
direct tax cases pending in various appellate forums. Those who pay the amount of
disputed taxes before a certain date will get away without any penalty or without any
additional interest cost. This can bring in very large amount of revenues and that 1s

what would make this number, 3.5 per cent of GDP, quite realistic.
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There is another criticism that this Budget is not going to help the economic
growth immediately. This is simply not true. Actually, the hon. Finance Minister's focus
in this Budget is on achieving durable and sustainable economic growth. The Budget
is directed towards achievement of sustainable growth and not any quick fixes. In this
Budget, there is an unprecedented focus on foreign investment which is most appropriate.
I have no doubt that this Budget will play a pivotal role in restoring the Indian economy

back to the high growth path within the next two vears.

Having said that, in all fairness, I must also point out something in the Budget
which I did not like. What I did not like or [ am not too happy or excited about is the
fact 1s that the allocation for the welfare of Schedule Castes and Schedule Tribes has
not been larger than what has been provided for. It should have been much larger than
what has been provided for. For example, in the year 2019-20, the budgeted amount was
81,340 crore, the Revised Estimate for that year is going to be ¥72,936 crores which
means, Sir, that 8,400 crore less would be spent on the welfare of the Scheduled
Castes. In 2020-21, there 1s a target of 83,257 crores which 1s a very modest increase
of 2.35 per cent. So, adjusted for inflation, this increase would be, in fact, negative. So,
what is needed, Sir, is more effective implementation of the provisions which are made
for welfare of Scheduled Castes and Scheduled Tribes and larger provision needs to
be made for SCs/STs in future. Sir, I am very sure that in the years to come, in the next

year and the year after, that restoration will be done in the constitutional spirit.
With these remarks, Sir, | commend the Budget for passing. Thank vou very much.

SHRI ABDUL WAHAB (Kerala): Thank you, Sir, for giving me time to speak on
the Budget.

I am totally opposing this Budget since we expected a better Budget at this time.
This Budget is nothing more than a usual speech by any hon. Finance Minister. This
Budget fails to bring a single welfare programme in the larger interest of common

people.

Just now, Narendra Jadavji mentioned about the SC/STs only. But there is no

welfare scheme for minorities also. He just omitted the mmnority part. ... (Interruptions)...

THE VICE-CHATRMAN (SHRI TIRUCHI SIVA): Please.
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SHRI ABDUL WAHAB: Only one time, the hon. Minister mentioned 'minority' in
her Budget speech; only one time. It is totally neglected. 1 appreciate her Budget only

on one thing. ...(Inferruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): No cross talk, please. Please,
please. ... (Interruptions).. Mr. Muraleedharan, please. ... (Interruptions)... Excuse me.

Order in the House is solicited, please.

SHRI ABDUL WAHARB: I appreciate her Budget speech only for one thing that
she is giving a little relief for the low income groups of employees which they are trying
to get out of the income-tax net. Other than that, there 1s no advantage of any sort for
any section of the people. I was an NRI before, and we used to get 180 days to stay
in India. When you are supporting for investing in India, if we invest in India, we have
to come and see what 1s happening in our business. Now, with this '120 days', they
cannot come and, at least, the Board of Directors cannot come and represent in their
own Board meetings. That is what 1s happening for NRIs. For NRls, it should be
restored to '180 days' again as before. That is one of my requests. I hope that this will

be corrected by our hon. Finance Minister.

Now I come to some other issues, especially, the issue regarding value of Indian
rupee. We are talking about RuPay and all that. One dollar was 539.32 Indian Rupees
in 2014; 59.32. What 1s it now? Today, one dollar is 71.22 in these years of Modiji's
Government. So, what is RuPav? If devaluation is happening in this way, how can you

expect that RuPay will be effective in future?

About the minority representation n the Budget, what does this Budget offer to
minorities in this country be it linguistic, gender, religious, regional and racial minorities?
It 1s the minorities of the country which gives India the plurality that we celebrate. In
her long two hours and forty minutes speech, the hon. Finance Minister used the term
'minorities’ just once, but did not offer any new welfare scheme to protect their interests.
How 1s the Government going to protect the diversity of this country without giving
welfare schemes to these communities? It is my request to the hon. Minister that the
Government must allocate more funds, especially for the welfare of Mushim youth as
their educational attainment in India is worse than their fellow dalits and other backward
castes. [ request the Mimister for Minority Affairs to allocate more funds for these

projects.
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[Shro Abdul Wahab]

Sir, as | said earlier, NRIs play a pivotal role in the economy, especially in Kerala.
Now, in Kerala, the Government totally neglected them. The last two floods totally
devastated our economy, but the Central Government has not given any sort of
consideration to the State of Kerala. There are massive fund cuts. The Department of
Agriculture and Cooperation faced a cut of ¥ 28,581 crore. The Department of Food and
Public Distribution faced an expenditure cut by ¥ 77,000 crore, Ministry of Women and
Child Development, by ¥ 3,000 crore, Department of Water and Sanitation by ¥ 1,656
crore, Department of River Development and Ganga Rejuvenation, by ¥ 727 crore and

Ministry of Panchayati Raj, by 43 per cent.

Sir, [ would request the hon. Minister to pay attention to the Sansad Adarsh Gram
Yojana, SAGY, which 1s a good project initiated by the Prime Minister, Shri Narendra
Modi, but now, after five-six years, they are not paying much attention to the scheme.
Earlier, under the PMGSY, SAGY was given priority, but it is no longer the priority now.
I would request the Minister to give more consideration to the SAGY villages. All the
MPs adopted villages under SAGY, but there 1s no special consideration given to SAGY
at all. Thank you, Sir.

SHRI K.J. ALPHONS: Sir, [ strongly support the Budget.

Sir, 2019 has been a very bad year for the global economy. The headwinds have
been bad. The growth rate has come down from 3.9 per cent to 2.9 per cent. So, there
has been a huge decline in global growth. The effects are also seen over India.
Therefore, it has not been a bright year for India, but we have done pretty well. If we
look at the last five years, even though we grew only at five per cent this year, which
I think makes India one of the fastest growing economies in the world even today, our
five year growth has been 7.4 per cent, which still makes us the fastest growing

economy in the world over a five year period.

Sir, I would now deal with the macro-economic fundamentals of the economy. 1
think thev are extremely sound, but let me start with something on which the Opposition
has been attacking us. I have with me Volume-II of the Economic Survey; I brought the

book itself so that people believe me. In Volume-I1, page 8, point no. 1.15, it would take
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me only half a minute to read this, please listen very carefully, it is said, "as per the
latest available data on employment, there has been an increase in the share of formal
employment as captured by regular wage/ salaried from 17.9 per cent in 2011-12 to 22.8
per cent in 2017-18". Then, please listen carefully, again, 'remarkably, the proportion of
women workers in regular wage/ salaried employees category has increased by eight
per cent, from 13 per cent in 2011-12, to 21 per cent in 2017-18, with an addition of 0.7

crore new jobs for female workers in this category.”

Sir, that rests the debate on employment. Based on the Economic Survey, the so-
called distinguished doctors, whom vou called distinguished experts, have categorically
stated that there has been a dramatic improvement on the employment front. Now let
me deal with macro economic issues. Mr. Chidambaram rolled out many figures. He
belongs to the hit-and-run category. I never see him when we give reply. He said, 'No
money is being spent. In 2017-18, the Government spent T23,31,513 crores. This is the
actual figure. In 2019-20, this amount increased to a decent 15 per cent, which is
226,98,552 crores. So, Mr. Chidambaram, sorry, you rolled out many figures, but we
have spent decent 15 per cent more money this year than what we spent last year. For
2020-21, we are going to spend ¥30,42,230 crores, which is an increase of something

like 12 per cent over what we are spending this year

Now look at the DBT. Let's take what the then Prime Minister, Mr. Rajiv Gandhi
said, whom I hugely respect and whom I love. What did he say? He said, "For every
rupee which 1s spent, only 15 paise reaches people.” Now, listen to this figure very
carefully. We have transferred ¥9,10,000 crore directly through DBT over the past five
years. Your Govemment, your Prime Minister had said that only 15 per cent of that
would have reached people? You know, how much would have reached people. It would
have been only ¥1,35,000 crore. Here, we have transferred ¥9,10,000 crore directly into
the accounts of people. Mr. Chidambaram, who 1s absent? Is it not a huge achievement?
Come on, tell us when we do good things. Now see the macro economics fundamentals.
Let me start with the worst figures, that is, inflation. Over the past five years, the
average inflation has been 4.5 per cent. Yes, we agree that in the last quarter the

inflation has been higher; it has gone up. The average inflation today is 7.4 per cent.
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[ShriK.J. Alphons]

But what is the headline inflation. Headline inflation is total inflation minus inflation
on food and beverages. Going by this, it is below 4 per cent. We had floods and a lot
of our crops got completely destroyed. It happens in India because only a small
percentage of agriculture 1s dependent on irrigation and the rest is rain-fed. There was
a massive crop loss and, therefore, the prices of food articles went up. It will come
down dramatically over the next couple of months. Therefore, the retail inflation, the
CPI, 1s going to come down dramatically. What was the inflation when you were in
power? The average for eight years was 10.1 per cent. What was the food inflation?

It was 18.5 per cent. Seeing this, we are doing extremely well.

The next point is FDI. The net FDI in the first eight months of this year was 24.4
billion US dolla¥ What has been the money which came in the form of foreign equity
or portfolio investment? It was 26.1 billion US dolla¥ What is our foreign exchange
reserve? It is 470 billion US dolla¥ What is our fiscal deficit? People make a big thing
out of 3.8 per cent. When your inflation is low, when your average five years inflation
18 only 3.5 per cent, you can afford to have a higher fiscal deficit. This 1s very basic
economic theory. Therefore, 3.8 per cent deficit is perfectly right. In fact, in my view,
it can even go up. I belong to the liberal school of economics. Your fiscal deficit can

even be higher It does not matter because your inflation is absolutely under control.

Now I come to the direct tax collection. Mr. Chidambaram. our direct tax collection,
over the past five years, has gone up from 4 per cent of GDP to 5.9 per cent of GDP.
It was a dramatic increase. People have been questioning about demonetisation. You
know the number of tax payers we had in 2014. It was only 2.5 crore. Today, the total
number of people who pay income tax is 6.5 crore. Look at the dramatic increase that
has happened. These are the actual numbe¥ You people are interested in money. Let
me come to the money part. You say that people don't have confidence in our economy.
What was the BSE index when we took over? It was 17,448 What was the BSE index
in January 20207 It was 42,048, From 17,448, it rose to 42,048. Whom do the people
trust? They trust the Modi Government. They put their money where they have faith.
Public debt has come down from 52.8 per cent to 48.9 per cent. There has been dramatic

decline in the public debt. We are managing the money well. It is not only that. We
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have done in five years, what you people have not done in 70 years. You want me to

red out the numbers. If the Chairman gives me time, I can read out the numbers.

THE VICE-CHAIRMAN (SHRI TIRUCHI SI'VA): Your party has given you only

seven minutes.
SHRI K.J. ALPHONS: After we got Independence, in 1930,... ...(Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Mr. Alphons, your party has

given you seven minutes.
SHRI K.J. ALPHONS: Yes, Sir. I will stop whenever you ring the bell.
THE VICE-CHAIRMAN (SHRI TIRUCHI SI'VA): Yes, just conclude.

SHRI K.J. ALPHONS: Sir, about agriculture, in 1950, what was the share of
agriculture in the GDP? It was 54 per cent. Seventy years of your rule and you know
what happened? When we took over, in 2014, the share of agriculture in the GDP was
below 15 per cent. From 54 per cent, you brought it down to 15 per cent. You want
the decadal growth. Sir, we have done very well. In 2014-15, the growth was 4.8 per
cent, in 2015-16, it was 5.4 per cent. We have done incredibly well. Sir, let me end up
with something about which we are very proud of: Enrollment of girls in schools. That
1s one figure about which this country can be hugely proud of. 93 per cent of girls
today have enrolled in primary schools, 81 per cent of girls have enrolled in high school
and a very large number of girls, I think 52 per cent have enrolled in higher secondary

schools. ...{Interruptions)...

THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Kindly conclude. We are proud

of that. Confine to the time, please.

SHRI K.J. ALPHONS: They have called us a virus. They have called us a virus
yesterday. We are human beings, we are not Gods. We could get affected by virus once
in a while. But, you have ruled Delhi for 16 years. If Delhi people are giving you a big
zero today, what does it mean? That means you are the plague. T don't call you, plague,

they called you, plague.
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THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Thank you, Mr. Alphons.

SHRI K.J. ALPHONS: It is not their problem. It is in their DNA. There is a problem
with the DNA. Change your DNA. Our DNA is right. We are with the people. We have

performed and this Budget is going to do dramatic things.

THE VICE-CHATRMAN (SHRT TIRUCHI STVA): Thank you, Alphonsji. Now, Mr.
Mohd. Ali Khan.
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THE VICE-CHAIRMAN (SHRI TIRUCHI STVA): Now, Shri V. Vijay asai Reddy.
SHRI JAIRAM RAMESH: Sir, even the MoS (Finance) is not here.

THE MINISTER OF STATE IN THE MINISTRY OF EXTERNAL AFFAIRS; AND
THE MINISTER OF STATE IN THE MINISTRY OF PARLIAMENTARY AFFAIRS (SHRI
V. MURALEEDHARAN): Sir, he has just gone to the washroom and he is coming back.

So, I am noting down the points. Don't worry.

SHRI V. VITAYASAI REDDY (Andhra Pradesh): Sir, I congratulate the hon. Finance
Minister for presenting the Budget which touches upon all the broad aspects of the
economy and also tries to address the prevailing economic situation and the distressed

economy of the country.

I would like to bring to your notice that while initiating the debate on this Budget,
the former Finance Minister and the hon. Member of Parliament called our country's
economy as a patient in the Intensive Care Unit edging towards the collapse. This is
the description that he gave. I want to remind him that what works better is not only
the medicine but also the hope. So, I hope that hon. ex-Finance Minister will understand
this. Sir, there exists an unbreakable hope for the economy irespective of all the
negativity. Hon. Member, Mr. Chidambaram, told the House only one part of the story.
I have a set of facts which will give holistic picture of the actual situation of the

economy. I want the Treasury Benches as well as the Opposition Members to hear my
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averment. I will address each and every issue one after another. First, I will talk about
the fiscal indices. Coming to the fiscal deficit, Mr. Chidambaram has said that when he
was the Finance Minister, during 2013-14, the fiscal deficit was 5.2 per cent. It is a
revised estimate. Sir, it was 5.2 per cent of GDP for 2012-13, whereas, now, under the
hon. Finance Minister, Madam Nirmala Sitharaman, it is 3.8 per cent for the financial
year 2019-20. The difference is 1.4 minus the fiscal deficit that was prevailing then. Sir,
coming to the revenue deficits, during Mr. Chidambaram's tenure as a Finance Minister,
the revenue deficit was 3.9 per cent of GDP for the year 2012-13. Now, for 2019-20, it
is 2.4, it is 1.5 per cent less. Sir, coming to the subsidies, during Mr. Chidambaram's
tenure as a Finance Minister, ¥ 1.9 lakh crores of subsidies were given for the year 2012-
13. Sir, now, in this Budget, the offing towards the subsidies is ¥ 2.62 lakh crores, which
is ¥ 0.72 lakh crores extra. Sir, when it comes to the foreign exchange reserves, during
Mr. Chidambaram's tenure as the Finance Minister, we had foreign exchange reserves
worth 292 billion dollars, now, it is more than 450 billion dollars. Sir, coming to the
foreign direct investment, i 2012-13, during Mr. Chidambaram's tenure as the Finance
Minister, it had grown only by 5 per cent in 2012-13, whereas, there is a 16 per cent
increase in the foreign direct investment in the present tenure. Sir, regarding allocation
to MGNREGA, during Mr. Chidambaram's tenure as the Finance Minister, it was
T 33,000 crores, now, it 18 ¥ 61,500 crores. Sir, coming to the average inflation, in the
five years when Mr. Chidambaram was the Finance Minister, during 2009-14, it was 10.5
per cent, a double digit inflation. Now, the average inflation is only 4.5 per cent between
2014 and 2019. Sir, during Mr. Chidambaram's tenure, those who were earning about
T 5 lakh, they were paying an income tax of ¥ 30,000. Now, it is zero. Now, the income
up to ¥ 5 lakhs 1s exempted. Sir, coming to the defence budget, during Mr. Chidambaram's
tenure, the budgetary allocation towards defence was ¥ 2.03 lakh crores, now it is
¥ 3.37 lakh crores. Sir, I am not defending the economic situation, I am not saying that
the economy is perfectly alright. But, it is far, far better than 2013-14, when hon.
Chidambaram was the Finance Minister. ...(Time-bell rings)... Sir, please give me two

more minutes.
THE VICE CHAIRMAN (SHRI TIRUCHI SIVA): No, only one minute.

SHRI JATRAM RAMESH: Now, there is no need for the Minister's reply, Mr.
Rajeev Chandrasekhar and Mr. Vijayasai Reddy have responded.
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THE VICE CHAIRMAN (SHRI TIRUCHI SIVA): Shri V. Vijayasai Reddy, you

please continue.

SHRI V. VIJAYASAT REDDY: However, I will also express some concerns to
satisfy my colleague and friend Mr. Jairam Ramesh. Sir, there are certain concerns also.
Sir, the shift of reliance from tax revenues to non-tax revenues is not good. The target
for disinvestment receipts is more than three times, at a record of ¥ 2.1 lakh crores in
the year 2020-21. Sir, the real cause of concern is disinvestment of LIC. Tf, at all it is
done, it will be a historic blunder. Sir, the next point is missing of our tax collection
targets. It is quite missing in the Budget. Sir, direct tax collections for the current
financial year fell short of budgetary target of ¥ 1.65 lakh crores. The tax cut for the
corporates, last year, has not shown any results. In spite of that, the Government has
given sops, cutting costs to the extent of ¥ 1.5 lakh crores, which we have lost. Still,
there is no investment activity in the country, so far as investment is concerned. Sir,
I have one more point to make. I will slightly touch upon the concerns of Andhra
Pradesh. Andhra Pradesh has been suffering the GST revenue loss and the Government
of India 1s yet to clear the portion of GST for Andhra Pradesh for the month of

November and December.
THE VICE-CHAIRMAN (SHRI TIRUCHI SIVA): Please conclude.

SHRI V. VIJAYASAI REDDY: Sir, the reimbursement for Kolavaram Project
amounting to T 3,283 crore is still pending. Right now, the hon. Minister of Jal Shakti
1s present in the House. Secondly, Sir, the revised DPR with a cost estimation of

T 55,548 crores 1s still pending with the Government of India.

While concluding, T would say that the YSR Congress under the leadership of
Shri Y.S. Jaganmohan Reddy concurs with the Prime Minister when he says that the
Budget focuses on agriculture, infrastructure textiles and technology. Though the
Budget portrays a healthy future plan, it does not do much to complete the existing

projects and fulfill its previous promises. Thank you.
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DR. AMEE YAINIK (Gujarat): Sir, the hon. Finance Minister started her speech
with the words, "This Budget aims to have your aspirations and hopes addressed”. I
think it means India's aspirations and hopes addressed. That 1s what 1 get from the
speech. She further said, "Wish to open up vistas for a dynamic economy”. Sir, the
Budget 1s woven around three things. One 1s aspirational India; second 1s economic
development of India; and third is, a caring society. Sir, I will come to economic
development later but aspirational India means the aspirations of India and the Budget
needs to address the aspirations of India. Aspirations of India today in the current year
of 2019-20 or 2020-21 or the future are jobs. There is unemployment all around. Healthcare,
education, etc. are the issues. And you are talking about aspirations of India. Where
are the points addressing them? Where 1s the allocation in the Budget for enhancing

this particular sector?

Sir, after aspirational India comes economic development. I am just taking up the
broader 1ssues before 1 come to the social indicators. Hconomic development has to
show that there is enough investment, both domestic and foreign investment, which
you are trying to attract in the country. That 1s what we are continuously compelling
ourselves globally. But we are forgetting the Global Hunger Index, the Democracy
Index, the Human Rights Index and the Global Gender Index. Where are we? We have
slipped down. When vou are talking about attracting foreign investment and you are
mentioning it in the Budget saying that yes, you are providing for foreign investment,
these are the indices the world will look at before coming with investments into the

domestic sector of the country.

In respect of economic development, what do you have to say about MSME
sector? There are six crore micro units where women go as labour. It is unorganized
sector. This data is not reflected when you are talking about GDP. When you are talking
about GDP, T would also like to mention here to the hon. Finance Minister that the
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whole Budget has gone on a GDP basis. You are talking about GDP but you have not
taken into account social cutcomes which impact the economic growth of the country.
So, I think, the shift is missing. By continuously bringing the name — you are not even
naming — of former Prime Minister, who said that only 15 per cent reaches the last level
out of the amount given by way of social schemes, what are you trying to say? You
have data which is not correct. You have fudged data. You do not have institutions
that give out correct data. So am 1 to understand or are the people of this country to
understand that there 1s no relevant correct data, truthful data, therefore, even that 15
per cent is not reaching? You have showed that: 'Yes, we are not able to deliver what
we are promising, whatever the Budget is telling.' And 2019-20 Budget, again, when you
mention that there is going to be investment in the industry, you are not accepting that
there is a slowdown. Let us not talk about the automobile sector. Six crore units of the
micro industries are closing down. Women are not able to go to the factories. They are
sitting at home. At one point of time, in 2016, you had taken out the savings of these
women by demonetization; the small savings, which she kept for her own self, for her
own well-being, for social security, there is no mention of that demonetization. Neither
are you coming out with a remonetization plan that: 'Yes, we have taken away your
money. We would give it back to you in some form or the other.! Maybe, I do not know
what the rationale behind bringing the demonetization was. So, micro industry is
completely in a flux. There 1s no plan in the Budget to revive that. Talking about big
industries, as the data goes, | do not know how authentic it is, but 5,000 high net worth
Indians have left the country. I am sure they have not gone with a bag or clothes they
have wormn. They might have gone with their wealth. So, what is that atmosphere,
investment climate of our country, that these net worth Indians have to go away
abroad? Why can they not be here and continue with the businesses and give

employment to our children? Sir, that is economic development.

Now, I am coming to caring society. Caring society means, the phraseology is
unable to be understood. Caring for society, [ think, that is what the Budget should
mean. Then, the caring society per se does not become caring because the society
needs nurturing. How do you do that? It 1s by social indicators. Which social indicators?
It 1s healthcare, education, women empowerment. Sir, I would only touch healthcare. In
2019-20, they said that they would bring 1.15 lakh wellness centres. I just did some
research. Primary Healthcare Centres were 1,14,000 and these Centres are being

transformed. That is their own data. So, which new Centres are you creating? Which
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are these wellness Centres? The Jan Arogya schemes, the health schemes of the Prime
Minister or of this ruling dispensation, are meant for hospitals. What happens to the
people who have non-communicable diseases and they want to go to a Primary
Healthcare Centre? They are not manned. They do not have medicines. So, what is the
Budget allocation for these wellness centres? What 1s the Budget talking about these

minimum healthcare systems that are required? This Budget is silent.

Sir, coming to the education part, in 2019-20, the allocation was 94,853 crores.
Now, it is ¥99,300 crores till 2021. About our education system, the new education
policy that was circulated by the Government, two lakh suggestions have come. That
shows the need to overhaul the whole system. Our children are dropping out of
schools. Girls are dropping out of schools. It was very nice of the Finance Minister
to show a data that girls are topping, the girls are studying more than the boys. That
1s not the situation. They are dropping out. About the primary education facilities, the
schools are devoid of infrastructure. The schools do not have teachers. The children
are not getting education, so they are looking for skilled and unskilled labour. You talk
about Skill India but the Skill India schemes have failed. So, where do these children
end up? They become unemployed youth. Where is the roadmap? The Budget has not
allocated what should be provided for these children who dropout. Is there any safety
net? Would they go to school? Will they be employed even in semi-skilled places
because the micro unorganized sector, which is most available in rural economy, 1s
totally shut down? So, where do you want these unemployed children to go? To a
Whatsapp university? You talk about mobile phones, smart phones. You do not want
to give education. You are not allocating that money which 1s required. You talked
about China. You are talking about the percentage that goes into the education of the
economy. We are comparing with China. Let us also compare in the proper manner that
we are not doing this. We cannot selectively compare ourselves with foreign countries.

Sir, I would like to make one last point.

Sir, we are talking about women empowerment. The Nirbhaya Fund was created
in 2013. What was it meant for? It was not only for victims of gangrape but to have
training centres; to have one-stop centres; to have counselling centres and to see that
these young, small children who are molested should not be molested. They should
be provided security and safety. Today, that corpus of ¥ 1000 crores has become
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T 3,600 crores. This is as per a reply in the Lok Sabha to an Unstarred Question, so
it 1s very authentic. There is no mention in the Budget. What are you going to do with

that money?

(MR. DEPUTY CHAIRMAN i the Chair)

That money is not going for the empowering of these girls. And, then, you want
that, ves, we want to rise in the Gender Global Index. We are slipping down. So, this
part of the society is a social indicator showing that a nation is vibrant and economy
1s very dynamic provided you have jobs for your students who come out of these
private universities because the Government universities have completely failed to
give, and mushrooming of private universities by giving them such high fees, I think,
1s not solving the problem. There is no mention in the Budget about this. With this,
I would like to end with; one last thing that the words are very easy to say, "Ease of
Living". Hase of Living means access to everything; social safety net. You feel happy
while you are living in the society. You have access to education, healthcare. You have
access to employvment. You feel happy when you go. That is Ease of Living. I think
the Budget speaks that "Ease of Doing Business' 1s not mentioned anywhere. It looks
like Ease of Doing Business has miserably failed in absence of any data, in absence
of any investments coming here and in absence of any export-import data. ...(Time
Bell)... This shows that there 1s something missing in the Budget, and the Budget has
become an exercise rather than addressing the issues of this nation. Thank you very

much, Sir.

SHRI GV.L. NARASIMHA RAO (Uttar Pradesh): Mr. Deputy Chairman, Sir, while
1 stand to overwhelmingly support the Budget, I would like to highlight certain economic
fallacies that the Opposition wants to perpetuate to augment their political narrative.
I will pick on a couple of issues and prove as to how the Opposition has been trying

to really spread rumours, indulge in fake propaganda for political benefit.

Let me first talk about the employment data. Unfortunately, a few people in this
country have the time to really go into any particular issue in great detail. Let me talk
about the PLES Survey which the former Finance Minister, Shri P. Chidambaram, has
referred to. The entire Opposition has been propagating that the unemployment rate
in this country 1s at its highest in 45 years. This is something a lot of people have

bought on but this is a complete fake comparison. The PLFS Survey was done for the
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first time in 2017-18, and you cannot compare this with the Employment and
Unemployment Surveys of the NS5O which have been carried out from 1972-73. These
are two different surveys, two different methodologies, different data collection
approaches and different ways used for estimation procedures. I have been a Survey
Researcher all my life. So, I have gone into great details of it. Even when you change
the method of data collection, I think that can result in some non-sampling errors. So,
simply latching on to some data and then claiming that things are at its worst in 45
years 1s nothing but political propaganda. I wish the concerned Ministry itself came
out with clarifications in great detail because Government Departments don't come out
with vehement opposition because this, what was done was fake propaganda. I will go
into some more details about this later. The method of data collection was different. The
earlier surveys collected data throughout the year whereas this followed a different
approach, a panel approach. Earlier, pen and paper were used but now, data is being
collected on hand-held devices. New methodologies, new methods of data collection
have been issued and new estimation procedures have been used for making estimates.
So without referring to all this, you cannot simply make a comparison of apples and
oranges and claim that unemployment is at its highest. This is a very fake propaganda
and as a Member of the Standing Committee on Finance, [ would certainly request our
Chairman to conduct a special meeting on these survey reports and really get into the
bottom of them. Mr. Chidambaram said that this report is not available. Let me tell him.
I just checked up, the entire report 1s available. This was posted on the Ministry of
Statistics and Programme Implementation a few months ago in May, 2019. We have
payroll reporting. This 1s what the whole world, the Western world, follows, the payroll
reporting. This is not sample survey estimation. We are adding seven million jobs in
the formal sector every year. This 1s based on payroll reporting surveys conducted by
Professors of 1IM, Ahmedabad, 1IM Bangalore and SBI Research Team. Seven million
people are entering the formal employment sector every year, whereas, we are claiming
unemployment at its highest. This kind of economic fallacies are being created only to
advance political agendas. Now, let me go into inflation. Everyone 1s claiming that
inflation 1s at its peak. Let me give you some numbers and before that on employment,
let me give some shocking numbers. From 1999 to 2004, every year, when Atal Bihan
Vajpaveeji was the Prime Minister, this country has added 7.76 million jobs a year, which
reduced to 2.93 million jobs per vear in the UPA-1 and further reduced to 1.73 million

jobs per year from 2009 to 2011. This was your performance. Job growth was the lowest
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in several decades in UPA-1. It was only 0.8 per cent and Mr. Chidambaram was the
Finance Minister of that Government. Another shocking number which should really
shock everyone is, between 2004 and 2009, millions of women went out of jobs in the
rural areas. [ can give you the numbers. There were 83 million women emploved in the
rural sector and by 2011-12, this came down to 72 million. A lot of experts have called
this defeminisation of labour force by the UPA Government. You actually pushed the
women out of employment when you were in power in absolute numbers. Whereas you
have defeminised economy, we have actually engendered economy. Engendered means
brought more women into employment. You have endangered women in emplovment
and we have engendered women n employment and you have for the first time a
woman Finance Minister who is leading the economy with a full fledge charge. While
Indiraji was the Finance Minister, she was only holding the charge for a limited period.
Now, let me look at your employment, inflation track record. On inflation, for the last
five years we have maintained 4-4.5 per cent inflation. But let me give you the numbers.
Under Shrimati Indira Gandhi, India had double-digit inflation for five years. Under
Mr. Rajiv Gandhi as Prime Minister, India had double-digit inflation for two years. Under
Shri PV, Narasimha Rao, for four vears out of five vears, India had a double-digit overall
inflation. Under Dr. Manmohan Singh, for {our years out of ten vears, there was
double-digit inflation. For fifteen long years, you gave double-digit inflation to this
country. For two years in these [ifteen vears, the inflation level was over 20 per cent.
In 1974-75, India had a CPI of 34.4 per cent. Annual inflation was 34 per cent in
1974-75 and 1t was 21.5 per cent in 1973-74. So if you look at your own track record,
we have performed rather brilliantly. In this Budget, there are a lot of proposals to boost
investment. There are a lot of proposals to give relief to the common man and there
is a lot of relief even to the Opposition. In the Budget, there is a proposal to settle
all direct tax disputes without paying interest and penalty. T know that there are a few
individuals even in the Opposition who are facing tax-due claims from the Government.
So, certainly, this 1s a bonanza time. Until March, 2020, if these claims are settled, vou
can really waive off any possible penalty and interest. So, certainly, therefore, 1 would
like to call upon the Opposition not to spread only fake news, not to be in selective
amnesia, and not to exhibit intellectual arrogance, because every time, you point a
finger one towards this Government, there are four fingers pointing towards vou,
highlighting your own mnaccuracies, highlighting your own inefficiencies. Thank you,

St
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MR. DEPUTY CHAIRMAN: Next speaker is, Shri Syed Nasir Hussain. [t is your

maiden speech. You take fifteen minutes.
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present [T TR o1 3R € background I o1, 98 ¥% 6 GDP is all-time low:; food
inflation is the highest in the last six years, investment growth is the lowest in the last
17 years, manufacturing is the lowest in the past 15 years, private consumption is the

lowest in the last years, tax growth is the lowest in the last 20 years.
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121 ) B 1 e s el 1 i B 8 B - M 0 2 | R M i e
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IR U FRA F AT TR T AT AR @1 gote ¥ A B TRE Bl
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A1 promises U 9, oo A1 g T o, 999 A HIg H# W AT B U@ R T
gl @) aotg @ R gw gy €), geemed) &) wrdleie 81, A Qu & oigw B dve
&l SAui Bl dlE T 8, 9 dvg | g9 <lfll @l attention divert &A1
B P Ve €, IEY SRl I (haH HE @

eley, UffherRd T9ex o fhamt 9 orow are 7pe 91 99 W 9! o1 |
T ST % W Uhad 9 21 461 off Hum e OeEr € S forg arsft
Pl Hg v& A1 [ &9 <l 9 a1 SPEROE giawY B fewn, 99 dHed #§ § sqm
dredl § [d 75 8ok ®0s oU b1 iR ibar 11 21, Qlb 3-b yhrdey 1 e
54 TOIR B3I B0 Sel TV, 89 W R 54 T0IR 9IS 30 &4 67 0 fed
quie 1 Yiikbeey g Sled arsdd d 1 oE, 38 g9 Bl $ud dlel 1Y 9l
FIHY 30 BUIR S YA & wWd by ¢ €1 39 9 & 99l Bl 1.42 € BUd
H1 TReHT €, offeh J31 TET o 6 Sa U =l &0, i el aR 30 IR
Pl U BH Wol [HY &1 PR @l WY dl gk 8¢ ddey d Udr faw wEl
W&l waldl 81 Y&l &1 A1 dl g1 estimated planning incorrect ¥, 4 Hgl adld ¥
estimate planning &1 &Y U1 ¥& & A1 {6 I§ APl Sl &, Hiild gIa1 estimate
W dedl ¥ AN A o Wd g AR #ed §1 A A guie & w99k L A
HYd ®, bl Sl Qaredred @l Wl o1 3l & Al they are way behind it.
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Helqd, g 0 AR AR # iR F 10 9IRS 30 F9 By # wRm
A wdel tRA A, oigl W AR B | vl 8, dgl A wdldl wva S v 2
40 oS H 80 TOIR PTG JUY =AY, Sl 3T 71 E9IR HRIS U &1 A &1 AT
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T B O wRE W U feEn o el € fUwell g% 8.9 ¢ RIS estimated o,
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9 I fo= T 27 U9 WTh Shfex © fF RO tax collect TRAT ARY o, AT
tax collect -T&T faal TR Tax AT collect 8T fham RN, FRIfF economic growth
Eh_ﬂﬁlﬁtaxcollectﬁﬂv?mﬁﬁmwﬁﬁémﬁﬁWEF{South
Indian States 1| Pg SNTE Yoriu=l # AT 341 €, g oTTE 84 Al g5 ¥ & South
Indian States 1 BT H9 T97 fo=m T €1 §96) 9 A Bl address HIAT AIRT
ToF VRN economic growth & 1 8l € 8, tax collection ®H @l g1 ¥§ ©
3R S estimates T HH W 1 B I T SR U A0 T AN assets ST
YH Pl g privatization ¥l I HY & al g dle €1 21 A ol 39 health
# PPP model oY MY ¥ & AFN © 6 &l I §AN AN hospitals <91 7 TH
FY A g airports O 99 f&T € A Indian railways &l privatize H1 o I &,
errdl & T @l SiEF A1 arsull Yerd 9l = i A LIC &) privatize &34 il
e &1 39U YheH HI% offl ¥Bl ® I A il @l dl 99 9 ol a8l @ w €2
A & w9 W I st € 8led 9l €1 SR-AN 8 SE 4% $El ol El
are yer w4l 8l 9’ R & $e #4l ', R A Sl € 9 &84 70 91 |
w1 fbar &1 A got 91 ofid & b sud oreed Rl gt off &) aear 991 ofl|
S‘\‘:I?ﬁ qlas]g 70 Hlef H B A 3 S assets WS BT 9, SN institutions build up
Ty @) g qaH <fisll &) Ay Mgel 56 Hiel 9§ AU @A & @ &2 70 Hiel &l
TART S Hewd ofl 31y U] 9999 B '@l IE E

v # 5 trillion economy & 9N # waEr d8l Sl Eﬂﬁ;‘ﬂ Hife Mgell Ir
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ﬁfﬁ?}lﬁﬂﬂv_vﬁ%},Wﬂ@clearlyﬂﬁﬁﬁmwlﬁmﬂﬁﬁﬁﬂﬂw
AT AN F8 W® € AR GDP 59 W 3R el 4-5 ARl 9 WIEC MR e
BT, @l 9 < 5 trillion economy & AU Ehﬁ)[q%:_d SRR aﬁ“[zggg i
5 trillion economy fowrg 7=t 2 v@l © | sufere aum vl § frustration 3ME &, SHRIT
Y TE S AN T BT € ST 3 99 WY H eHN ARl B, W BTEl 6,
AN T ST Bl HSHN b Y HShTh WU by 1 8 | 3051 Y A bl Nofee
AMT w, IHH 5= die &1 Bl A1 Pl s ol g9 g vl Bl gy =] e,
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T AT 9 ¥, lfehd e dfed @ forast ft I we ofl, 9% ue ¥ a1 SHh
vel #, olfth S 3101 waE o o, wiife wsers ame ofR dfen @ Yo
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¥el S & 1o S Hmed Rie Wed # WoR =@d Wl ofl 5" UPA &t WoR
off 7@ gfan = # gHH W1 P U recession oAl GFAT A F @M, RN W &
economists - Y 3N THHIEA THg wEd Pl Ul ol 39 cgH =i Y daww
W economy P THS HY W, IHU I €A Ml B H d TWE BT @A™ AL
B faTn 7 g WY H recession ¥l YET €1 d S economy Pl IS WEReT A
ﬁfﬁlﬂﬂﬂmﬁfﬂwlWaﬁwmﬁﬁ@ﬁmﬂ?ﬁrecessionaaﬁ
¥ iy w1 Y d | Skl Y I ¥ g WY H recessiondd IE1 ©, SHOIC
slow growth e Egﬁlm W T recession dcl ¥B] B, SHMIT 89 SC/ST/Minorities &
U cut &, higher education g U9 cut BN Tohal ﬂﬁsubsidy cut B3 fertilizers
# subsidy @8 P SR TCCH BT ITH1 S 1 ST &, SEH FERIT 0, g A
& [ a8 99 & [AY gab <81 21 A @l dRAR bed @, o4 50 [lgd 5 Hid
WeH gl ¥8 9 o9 d dy 8] B Ul I8 9, I CRH A dR-AR ' I8 9 [k e
70 HId el fpa1 §, 39 5 Wi # 89 b9 WR e Y B <, 9oy 89 arl @l
3R 5 Wl IR 53T TNE U Sb1 o@ UFH A W e € 1 g Ay |
recession del &1 ¥, 39U slow economic growth © 3 3R 9 @l Pl By
¢ # 3PN inflation 1 T¥I ¥, 3PN WEWE §¢ Y€1 € o 31U &4 @M H1 A AH
Y ISTY | el el © fF A T & TIH W U WUl e © Y T b A1
Sid ¢ el U €, dl serersll ded &1 QU #) of il $ehR $l e 3w "] R,
g SWile |l WeR ¥ € S ey feeen H# A B W@l SReed gen o e
A 3y Nae o1d w¥d &, 2ATud Rl thode aid & 396 QeI &8 &
gefl of, Afdb 5l | Regedr & 9 wedr | €1 aden w30, Iellg B3, G) GvhR
MU & AT PR EART B

4 g4 wnfle & R el a1 W dvdl € (b o s AN Wigdy e sl
T 3l SEE i S R A economic growth B tackle T W W A SEE
<l aile 3Hd wR1 1 9l revised budgets 3R, 3§91 UM aspirations @l include
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T3 € ofiR Q¥ /R BT rUeTIalt 1, STTHIETart Bl 370+ gofc # it A €1 3%
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T F AT w9 EFE AU €

el ¥ 9N Hed A 59 9ol & yRUEy H del =@el vel 81 gl RE &b faer
HEA AR &1 uell wRR A gl @) deafSRl & W sy 99 al sirellel
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gifeepIv] TR A1l & | 1 a9ic & Sk & UE Pl AUk T TE] U B, i
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Hduer § plN & @) ol aRe dHl eredl 81 84 Wl ofFd 8 T gur
AR PN TN 99 # R oS ol PN &= # 60 whererd AN ASTIR U B #,
S Sflat i b wilRan o 21 i o &= 1 aorgdl sndl 2, wvd @1 wdl worga
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8, iepl aniie Rufa guedl 81 wa # sl serM Wi Sl sl g g ol
ﬁﬁGDPgrowﬂqéﬁﬂf{‘ﬁﬁﬂﬁTWﬁﬁGDPﬂﬁ%TEﬁ%\,aﬁh_flwfﬂgrowth
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F1 iR gorT TSt 3R o B wavi 9em & faT |t @ savings QT
gl iy &= 4 it ) Su s o Wl S A 60 € a9 gl we b sy
Teh3 & | Riifer w1 & @fdd & g A U1 3, IHGT B Wl S, SHBT AHE ]
Tl @ FEe 9 3R FEw 99 1 SERM Y S F WGl & AN AR @
SIS er Ye wgm | el ga d urdl uRdwy § wed drel afdd @l Hoigdl QA &
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I Gl Rl Bl STk BRUI G (AT WXl Pl Bles del W ORI €1 50 HH
@l giNT fact d=ft oft 3 uger ® 9w g Qw A dididl diser W SR b
# g A F (0 TINETSH I B SRl g fomn € H wHe § 6 g9y
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Tpar &, ofl #gaik Wig &, S g ) Asg usgd $1 1S # 1 SR gy Ul
F1 A g TS el § wnfie S B uwa fen €1 g9 " A et e
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FffE s BTema T ¥ {6 AR T firg w = ) ' udl B RR 9w &R
eI QB Shed B Y, Taie #1 YFaitid A e wdl 6 e Ned b i
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8 @lg WHT ¥ 3 gue # H S gellhe gy, ag H dpdlad @ig-ui i wede
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#f wara fig areEn =ell, © €1 A Wi Wed, dfdA A 39 9 ole B Gy
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it wag fig aoran aee W, 99w €1 Reedwe ® 6 o & food @1 34,000
FRIS SO TEdl &, ORT 6,000 RIS A F G # 15th Finance Commission 1
At 71 € fF A% UeE @ S € SR Sft AT e siee ey ey el @
Y 31y gAY 981 @1 1 BIRY [ GSI" b1 6,000 B SUAT HUI Bk Sleal Y|
T terrorism 9 H IS I ¥ T drugs 9 W1 I8 W € AR FU W RgwE B
TRER A TART ST el 91 & | 319 FU HIHIY, MMUHT Tge-a6a Hevdr 1| W,

sgd-agd Yl

FURDIERT (ST, FARET sifeam: St M IRrm (e Sft, amue s e &
T & | "l T 2ATS] by fhar e 8, wiffe wie dF 89 R g1 8, saferg
oafl Pl G ST BRI

it it ARTEeT R (1951W): SudHe weldd, |99 uygel d gur |l Sl aiiw
fert 4=l St b1 emaare bl F I b [d Sl wiell 9 gsie @l fewn gk il
® dww <ulR & 3w A€l gA) aplewn &) e e € BE W gHel grow
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HE1GY, gH Sofc H Il "wah [y glagrsie @aw w3 8g b 1 b [
&, sl § S@ g=are Sdl § | se wed sAEl @Y w) s faan wan d, Sl g Ak
TR g9t SUafd €| S [FaEl BT s o, R e, Wiey wugy €1 el
Wt we arel € e, el we emenRa foem oY SEi e gY € S g Seree
B, "o Iemed ' g1 9t &1 el g W @ & arfe Seet e S Rl
IR DT A QAT B0 Gt EHRT SHEMT 3T flourish H Wbl €, TR E€H
el € a8l WS Wi, @i el S 9uie @) eaweng 9w i @ @) €, g9 ufe)
gl & Arbe F WU A WA Bl AE B OYS], @RI 3R AR W STEIRG IO
A © | AN 9¥ &1 AT Sl EgaeR §, U] Sl HERld I |, TR economic
gl PRI E, Wil MR U%1 30 g9 aNl A el e W€l R W SHB! U sard
# el okl € Nw W % g9 W Anl B ghHiEe R B gen € SR yofiard
@Il Bl g Bl BN e §, [SHE Ferd Harel 0 wrsl sregawny Wl derdl
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& O TWEE B B A A THN ol $ U U el Bl €| AR, BEN AR
10 TOIR T8 9 TP aeqT defl 31 781 & 76 SO ShIHite awl stable €, SRIH!
gH Wd sl wed €1 8H A vl H employment &1 910 $yd & [ awi
employment &1 e, $91 employment -&T el §9 W USFIR oA A& T AT
AP 39 S/ Tig | A B SN Al STIh] ¥ HIGH B fB T HT e
U Al employed ?I‘E‘ﬂﬁﬁeconomicsystem ﬁ%ﬁﬁwg@ﬁﬁaﬂﬁﬁqﬂ
ST Sft 7 FET o i g™ @1 @Rl 9| ST ofal € o 98 employed BT ¥
4N I8 unemployment problem =it €1 <11, @feh1 uig=rdl Suil &1 fd=RERT 3 &
For] S URRRIRAT clumsy B, SU&H WA H FE1 A el e9N 49 o I8 eI
3N TS| 3MY Ueh T0ia P A B, 516 39 7@ H S @ SR oafe gwl
Wwﬁpopulationﬁ,ﬁﬁﬁmﬁwm%},aGJTWﬁEﬁEGT{
Siiad @il Sd €, 99 U THNT SO €T Sl 1 o TiE | Sgy el g
3TST SAfer 1 A @ fe €, 9 99 Wl d Uh-gER o U §, Geh-qur bl el
Bl Y B b g A d 9w g 1 dfg A ool Uer g 8 as B el &
diel Ao H ¥ S A H gt Ted €1 390 g9 &1 ode I arel a9 el
g1 9 39 W M Fd € 3R WM P AR €1 89 59 economy Pl ignore P
&1 1y g adl g 6 s faeell & el BN A el ongy, e o1 Aifern
BIS GINT B Fhell €, il B PR dlell, Il Bl qrell 3N ST a1 dfell T8
el gldl &1 3l ) S 18 g A€ B0 g Wg 3w b Befler b1 b dgd Sl
ool Sared &1 59w el @) srerarent di fga w8, Trwel w9 el A
Sfel & M W AT #) A €1 TR 9 S9®] ShHifed Rl $ Saein #e+
ﬂﬁ@lﬁﬁﬂﬂﬁﬁﬁ@ﬂﬁéﬂﬂﬂautomaticmm@?ﬂwfﬁw
TRl STE | 'H QR IS Bl U RS AP HUR AG b €

Ay, Sl @t 9id g1 §, e Sarsy f 7o wre # oW el A 59w
Al FRIS TU F ol see Al €1 39 g9l H UHE del T R 50-60
IS el ad &1 Wit w81 ®1 70 9 80 BNIS <l Tifd 1 ved €, 3P HUY Bl
yard g1 &, SIS & Sadurie &1 3P FW Bls I =1 B, 3% S inflation,
deflation T BIg IR Tt &1 I9H1 Siad gE=g Ty T =<l I8 €1 9TR g NT
Hid 8l b & bl 39 cgwal ¢l fREN establish ¥ del WY, 1 QX Q9 @l
economy ¥ lower level W 41 Wed wurer wifer ok gw ol syl &ldl &1 suR
WW@?,Weconomicaltemﬁé@?ﬁmﬁﬁmwfﬁqmﬁ

Wi arferpeT g &1 Wit $l el g5 § | ulenit Sl 7 ¥ fF The more the goods
and commodities will be consumed, the higher will be the standard. 89R ¥&f minimum
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consumption 3R 3AEFTH Fe BT el &1 TR P 9999 Heysy 87 &
AU TieH g bl o S, weER S @l @ Sl sy Ay g 9 sngy, o
Rerfer #, wec=rar wiftd & 91€ <2 § St I @ell [ afiadl <o F1 the more goods
aren RAgia SR S1Y, &R Tl economists =1 favkl {2 o &6 If vou want to have

maximum satisfaction, you will have to reduce your wants and increase your income.
At the equilibrium point, you will get maximum satisfaction. TN €l W FE AT
I =Ry 6 @1 ¢s 59 99ic H QwiEg & ¥&1 & 6 Wa & @R S, e b
ARt Bt gHEMET B Hge N . F9S fU § e & | w5 St B geEe
T E1 FH AN P PET A Bel A M U Arer B ygiy <9 H oMt @] B
91 ¥ Unemployment Tl o, 9 ol au 9§ BART ShiAHT settled ofl, o 89
YA ST Ped €, ITH S BiEET 31y € S APl g € e | delw I
TI &, I T 3 e I, Sgaid HY, a1 ©F Y SdouHc HT T/ FT Hebal
&1 afe en yoll T, @gwn siv &R W gl @ ofik S 89 $El [F UE certain
block & 50-60 HIIS T SART @AM Hl Fhaem T8T B U & iR AR yRomd q8ad
1 g3l Telgy, id d Sl established employment @1, Id ol gledy wEy o
AT e ¥, AT WM o1 IR € 3R A TS o U ' T € R ey efew
facell # AR WiF A Sfiem exfla & oy $3 F fow th TEE 9N as% 3l
25 9 30 g9 SUI HEMI A8y, olfhd a€l oid g § od € dl 39l &1 g,
A geirR § ol €1 dqite s wifa Merdt &, faet feeell 9 sam1 suai 4 41 3wl
&1 et uid) 21 &9 g QT Aia 9 v 8 [ sididd wiig & e, T disguised
unemployment ®ed &, 34 disguised unemployment @] BISHY Albdl B & [o1Q
aree ey gl siiudl § ved € fEd dierg fhue g1l € sy | wwen wd
Bt ¥ Aoy N W W o fa W=l St 3 S @ gfiedion fem € R e
B T o Sl AN Wi & Al bl Ryl Bl gyl el | 591 W b [y gwie
# T w9 € H@ie g€ W 9w W U W €1 Ye € Wi U T B geEE
Bl Saely -1 b 1Y 3ATYH] Bl @d e[l 82 Uh g9} population 1 TGS -l
& [T Ifq 3y 4, 5 A1 6 FIS TUAN M Bl G & I SHD AR Gge ehfll
Sl Y &R population &1 employment &+ o [el¢ 3ATYHl 10 &R, 20 B8R
Y 25 T b ST W BT US| 3 uRRRICRI Sl <o 7 =e vEl € Skl ik
TH AN 1 AT FeA1 AeT AR U & AIER W TA 9 P Saeld HY Fbdl & |
Yebetbl Yofl reent b1 Sdeld b g bl ) sru efledl bl 100 wde wHe el
Y APhd © IR T B SHEMT B ST B Ahd © | SAY Fote ol | 'L M
|l AR ARIgEY §, IR @l 8, ol #El T $El g Ul giRedi g8 us |
TRigd, S dgd § Y i g9E 9§ W W §, bl ¥ g e § 5wl orist
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& IR H gl 32 & fF 39 99, ¥ "9/, Sl i Sl IR 3R Reeo
@I frerer 27 sifdn Rolee a% 2191 & b 3r7el 91e 89 v e Sl egd W) =l
Sl &1 gHd) 9l gl e Wy &, S e & Y@ e a) Jid €, 98 aH) &)
YAl &, 9 PIS URadH TR B0 €, SHfeTY HEl A FEl ' 10T | sger! Amey
AR W THST & AN B SR B B A Bl ARG H gH A IR @ @
g b 9 <l S8 9 gelEie 0 ued o, al arEa eifgar St 9 g 6w €
S v o {3 <19 aeF e 3 Reiier 981 gurdl, a9 d@ <2 a1 Rerf T el
ag! vl TN Uisa diMaarel SuRAr ST sieiiey Al &AM W Al W, g3 A
€ 1% 1962 4 SoEEE # B dMHEr! g o1, o ufsa SHERee qew off gef
W s TE 9 SR el St S Raers ofS o | ¥ @ 1 9 gel @ o 9
THI V& E1 9 dll W TH ARl E E, FRE AE] oW I@ €| TH Q¥ Bl qHHl
w d b ag Mg vad & o en ol gdr @ € ag N wdl & gl we Qg @
Tl BIM 1 37 < R9y gammac] & 90 ) fhael mida s9 g 87 geae! §s9 T8
, THTSAR] 99 TS, "1 §9 s, S99 899 s, olfhq o siRRwHa Hifg ok Rigia
9, ISP gledd 81 ol uide) Qe @l eigd uv el @ &1 gufey A U e
& 3R gera W & [ 9 Awi B &) AR AT B bl A1) el Sl T8I 8, ellh
Qb bl Al du favwdrg @ el € dl H 9wk 9 A g b fad dell ol s
Tl =1 fobedl %ou 4 ©f | 3R forar werel UaT deell &, IS [y ool qge-+l A1stisti
d RfEE F1 ogeRen |1 €1 el YN B Zael B € He B € i o S
production 1 &1 €, SH®! marketing @1 Pls @ae) &l &l H FER &1 Iq©0
@ el g1 Rer 4 s onfe ¢9 €] 98l R e Pl &1 sl a8 v wed
@WETHW@T‘H%},WWW@,@WW?,WEWkaB&Hg
& @ Fdl fhaM oy W waay 331 g3 &1 3 &H fhwrl @) s el & A
Gﬁﬂiﬁﬂﬂ?ﬁéﬁ_@ﬁﬂﬁpmchaseﬂﬂﬁﬂﬁmﬂﬁfﬁﬁ,Wﬁﬁﬂﬁéﬁﬂﬁw
ﬁﬁ@ﬂéﬁ,ﬁﬂ@ﬁeconomicmﬁﬁﬁwmﬁwﬁﬁﬁﬁ
g1 A Tl Sl ®, AEEIRRT g dowe Sk & s d # [§=iferg A o o
&1 g9 uhR A ud eidleld] | & B ow gw wae q€) @d &1 ol ue g
Rl &, widl & weler # Hid dgell & 3] g # e w2, Wb 3w dull @
[AbT B BT Saahdl & | q8led, { Uh I & 81§ AR SrpR Sl e
e e el €1 e 9l HEpld ek wied @ [ o | st wEl Sl
U ATYOT W S Y H AT o | (W bl 'Y 3y <Raw fF ufdedt Qi 9
tourism & AITH UY I bl AT &2 d drel bl I 3 €, dgd e dwe e
&, SR Q& 3M1d ®, YO S oTd €1 clioh U g ue ReegudT W 8 Sl
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A 12 UG AN B Wil dRficd &AM W OARI RG gH TEd € elfehd Seh AR
7 @lg [k €] &1 oW &9 tourism @l ol § 1 ¥ Hihlch I ®l S "™
Sire1 =Ry - a8l W U W@ TET SR €, hadt 99 I B G FIAI §, 9
T investment &l €| 31U SFEAT 76 tourism WM & M W -9 e ¥ Y
2, Oqdy e ey er w8, favaien Tawuld by ane uv & - 3u A,
Fe, gatad, [T W gRA WBY, %99 9HI IR tourism b AM U develop I
I8 ®, g8 @l economy Sk HUY based R Wiﬂmmﬁﬁww
®Y ¥ HIM ofd g 5% include P 3R 9 IR Pl AR T K| 59 9 &
# tourism ¥ 1 ¥@d: ¥ employment HT FERN BN @M 98l W automatically
S, @ wn gofl A g @) wifts e @i sl € A AdQadet woARn 24
& 0 o & @ 9 STUHT STavEhaRll Pl B ¥ Blst] ST © | ST SHP! HTHY
<Y HT IRT BT AT GGRN S| 21 IET & AR H ATYH g=1are B §Y RN
YU bl 7, Al |

JURTITET (ST. AEARRIT SIe): " Aoy TR - =g SR 32 | 0 wadt
Il T

PROF. MV. RAJEEV GOWDA (Karnataka): Mr. Vice-Chairman, Sir, [ have five
minutes. So, I will stick to five main points. Today 1s the anniversary of the tragic death
of Shri Deendayal Upadhyaya. The BIP always talks about Antyodaya as the philosophy
of Shri Deendayal Upadhyaya. [ want to ask as to what is there in this Budget which
reflects that concern. Recently, there was a survey that showed that consumer
expenditures have dropped 8.8 per cent in rural India, for the first time in Indian history.
Poverty 1s worsening. Malnutrition is worseming. And, what does this Government do?
When we are at 102* on the Global Hunger Index, they slash food subsidies in this
Budget. They cut MNREGA funding, which is a social safety net for the poorest of the
poor. This is what they do and turn to when they are desperate. Further, they don't
release those funds in time to the States to pav to those people, to whom this money
1s already due. Even for their new-found love for refugees, the funding for refugees and
rehabilitation has been cut by 78.6 per cent. They talk about 'aspirational’. They talk
about 'caring'. What is this story about investment in human capital? In Education
Budgets, the share of money going to education, as the share of the Govermment
expenditure, was 4.14 per cent in 2014. Now, it is 3.3 per cent. Is this how we are
building for the future? In real terms, there 1s no increase from the last year to this year.

There 1s this whole new Hducation Policy, and for that, there 1s no funding that 1s
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visible. 'Beti Bachao Beti Padhao', another empty slogan, for that, last year's Budget
Estimates was at T 280 crores, this year's Budget Estimates, has come down to ¥ 220
crores. We want to improve the quality of education and train the teachers, funding
for the Pandit Madan Mohan Malviya National Mission on Teachers' Teaching is down
by 62 per cent, from T 130 crores to ¥ 50 crores. What about Digital India? Another
term that 1s often parroted, has come down by 23 per cent, and funding for research
and innovation has also come down by 50 per cent. Sir, what does that mean in terms
of investment in the future? Tt is a real tragedy. Some of my colleagues have already
covered a range of topics, but, I want to further highlight as to what happens to the
States. We are the Council of States. What this Government is doing in terms and
conditions of the 15th Finance Commission and the manner in which the funds are
sought to be collected through cesses —which are not shared with States—all these
result in less and less money. Sir, only 30 per cent of the overall revenues are going
to the States. This basically means that while yvou try here to have some kind of control
over fiscal deficits, but, you are actually passing on that burden to the States, where
most of the implementation takes place. The overall deficit of Centre and States 1s
increasing and that will hurt the economy going forward. Sir, the Finance Minister has
the good fortune of being elected from my State of Karnataka, and what is the gratitude
that 1s shown to Karnataka in this Budget? After years, we had fought for my native
district of Kolar to get a Railway Coach Factory, Sir, it has been replaced in this Budget
with a repair workshop. If a repair workshop 1s what the BJP considers to be a coach
factory, I do not know i which world they are living in. This is part of their sale of
the Railways that they are first focusing on. We have been fighting across party lines
for having suburban rail in Bengaluru. Sir, an amount of 31,600 crores was announced
in the Budget for this, but, in the Railway-focus pink book, enly ¥ 1 crore can be found.
What 1s going on, who are vou trying to fool? Bengaluru is the most productive city
which adds so much to our GDP. Sir, in the Economic Survey, there is a whole chapter
on trust. Trust 1s vital because only when there 1s confidence, will there be investment
and growth. Sir, this Government and this Budget suffer from a trust deficit and
credibility deficit. There is a massive infrastructure announcement. Sir, ¥ 103 lakh crores
was announced as the national infrastructure pipeline, that 1s, not a pipeline it 1s a
pipedream. In this, the Government is only putting in Rs 12,500 crores. In the kind of
environment that we are in today, where the revenues of India are the lowest in sixteen

quarters, when capacity utilization is extremely low, where are they going to find the
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private resources or the foreign resources to make up for that little amount that the
Government is putting in for Infrastructure? Sir, consumer confidence is at its worst in
five years. ... (Time-bell rings)... and the largest problem 1s with data. If you do not have
proper numbers, if you do not have something to guide you, how are you going to
prepare a Budget, how are vou going to take India forward? We are caught in a web
of deceit, as far as this Government and its numbers are concemed. Ultimately, Sir, this
1s a very, very tragic time. In the Economic Survey, they had a whole section on
Thalinomics. They are trying to fool us saying that the prices are remaining the same.
No, the amount of food 1s going down and soon under this Government, people's thali

will be khali. Thank you very much, Sir.

Y HTRET RIS AR (316H): 20cb 3, | | 1 Ukl aaN] g T So g wofe
X die H1 Hiel f@d1l # Uee hon. Prime Minister 1 g=yare <l § & S
ofteTRm 4 hon. Finance Minister 9 ¥oic 1% fha1 g1 # ueel &1 a9 oW g &1
off, dl {3l I1g 31 b wisH ey A URaSie gy # uhb 91 el 6 blghe-
SRR TS I Y81 €, 36 U logical argument &1 91T 3R 9 S37% Tl a=R
@7 & Y IR €| UigH ffRer @t 91 w1 ofleIR € 39 ' dnt #t aee)
ﬁ?ﬁﬁlﬁWiﬁﬁhon.PrimeMinister,‘H‘Tﬁﬁﬂﬁﬂﬁﬂﬁww
TG IR S HERME BT AR FEl o T €, I HERE W HIH 7 o g9 9
5 fefer Sier &l 41d &g 18 & 1 3w 5 [2fer Sidy &) 91d w1 €, to be positive
and optimistic, SR Sl 5 fefemq Sfe sl &) §1d wel 8, 9P reflection
=¥ wofe | gl €| sHifee § ured WfReR B g adn g 6 9w Big Afed
I TET A= SR ' 9 Sl B T Hien & A U JiE @ €1 SiREd Biee
e, sl fejen Hiarao st 9 g @t & 197 ST aspirational India 3R 61
TRI, TEBT B DT A1 Dl golc § SRS fhal ¥ $¥d foC # SH) g=dre ol
g1 4g aoie Qb fastR] asie € 3fiv 48 dofe &4 ol & fery g fae e | gHR
UigH AT g8 <9 &1 el aidd € 31N 9 |Wl HRi Bl Swid | Sl el disihe
BT A Sl T ¥, g9 AR ovar @ B g9 el | suet R wel @ wrlt ok g
Tifed 910 & TT¢ B o 910 B a1 @ F1 a1 SRy, Wb | Hadhl 1R,
Heihl fAbrr & wid dlefl 1 0 9Idl aid q€1 dlet wEl g, 14th gty edflee @
Sl derd &) U1 1, a8 bidd i ol 9] |HE A T 8, 9% Hehl HiY
AR TED1 [APRT B T TG €

(Susmfer wgted derdl g9

Purchasing Power 31¥ decentralization of administration UeRId T TART TERHT
by Mg & 1 |, 9 ueh J1d ] &1 7 geb A § T b g1 Al e R, snifgard)
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(ST HHRA TG T

A Aae ) wiwe 4 9gd a1 ) § R qgd GeRl A ReEr F ow ST e
& o Rham &1 T 9 @il A 9w € 16 S Agriculture Credit comprehensive
measures 100 %ﬁﬁi‘ﬁﬂ Y - Blue economy, Kisan Rail, Kisan Udan, One product -
One District Scheme, Jaivik Kheti Portal, Zero Budget Natural Farming, PM Kusum,
Village Storage Scheme, Inclusiveness of NABARD, 34 ¥4H e &1 €1 ara aiel!
g 81 gar wea ol N o D g 43 gu €19 S dur @ Fe ol g
B & & 7 € 9 9t €1 e goic 3 W W4, T, fibe gfem gea
TR BI 9@ T A S FUH & Hew G 8§, TUGEE F Haw 91d I8 ¥
9 hael THRHI AT dld I8 €| q3 FE by 7es] o, o HY Uel fb STl enm
3R < SR € U orsd | feEn € S 6 g ow e Al 9 gk feerme |
I IS RO B A dled arel Rl W aew | 59 9 @ ool Tl b
EA| TRLErT ¥ Foot Mouth Disease & 3R PPR in Sheep and Goats 4 ¥ WeR
bl 2025 db weH B g0 S1d b dY fedt A ==t 9 #Y) swe) =l # sern
dgd Sedl B, i »ikad @) 919 dle didl ® Foot Mouth Disease & 9 ¥
A1 Slern =nfeq el # fad A4l oft &1 g9 919 & ¢ g=iare b¥dl € b d ddd
sl & ferg €1 Tfea =1€1 €, afew uger & fog ) f&idd & 9iR g9 91 &l S8
goie A Ruclge Al fda1 2

IyFATIRT HRIgy, 39 °189 ¥ 5 fofore Sie’ #f 91 91+ aTel 29R ued ffes
q ¥H W4 B el ¥, S Rewe B € 6 e e Tiied a1 dld e @ gfea
b B wWRE 9 B saNl W) skad sl d9er vE) 2, 9wl <ie well q€)
€ g3 RN € orem SR wWe #, dRidie wWow H wid /4l B Sl ueE o,
I UG P 39 RPN A WA B QAT 2| 981 W extremism bl W B Bl A
g¢1 vl & 3l & <l wefl W g @l yHie deldee | fawd ue we &1 g2
Al & 6 U 39 Suic & difsifed ywa ust #1

HY, AN Uh SfEe A A dlell 8, S d8d ids @y €, #9 +f) 9gd
AiBs Y &, H del q kS Y w8l =1 AR A ficbsl # €l S @msen g1 7 ik
SIC B A W A YW E1 A P wWe A g, 961 W U TSH (S AW UgH
it o, fom wfle @ 9 urea ffRex o, § St e @ el o €1 # 59 wed
A el |l A P g ok g3 B! FELE el g B Al F s ved 9
BIS wrgd B ol # Rl 61 wisell o difesn T B el g, «fdd Wy
G il 9 U o] o, il wigH MR sl e uisH e 19 & A1
U 4 RIS S SRl 0% 9] fhen, ief u¥ Pls ofidl el o1 99 @l ik
9 fo dRlgee i wify 7€ & dRiSwe 1 @ diem &1 'R uge ffRey 3 98
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TR ST dgd B 61 &1 § TRBR P 8=0dla adl g b 3l 59 aore § i =
@) 91d s 8, 9w RaErR @) wite A e 1 Rewnr ) sie 8 gl
oW EH SR oA fhen § BRM 600 AW d@ Iw1 R 3R aEi 555
AR TS €1 STk o &9 @l 3 ReERe & off, PSR! IWSR A 79
feran ¥ g agi W gRwA Sdefu 81N, $Hb R A &4 <l 100 ufewid sisad
gl

IUGATIRT ARG, T8 W 5] QT 81 AT 981 WY a9 9T 9§ 98T extremism
F feved ®h @ ol 9 g'l W A Uie g 1 AEied, a8l dIs] Uhis g
T 3T 7 aE B 'R uen MReR T 9| g8 & 5 Ang 8 SA1e] et 3 SH30
welcome TRl 91| gl efTal & o sHE eAN] a1 &1 North-East # peace process
H1 Ol UEq €, SU UH o el €1 89 @ eHE 9 aed W€ ¥ 6 g€l ¥ eHen
& [V extremists bl HHT ¥eH 81 WV ﬁm%;ﬁﬁNSCN‘Eﬁ?IHULFA gl d
@t mainstream ¥ IS T &1 9C 31X @81 I extremists HT ITHRAT DT EHL
F Y weH HA1 =AMyl

Aeled, TN Home Minister, st a1fa e Sft 7 strong leadership 3fR Prime
Minister ®1 guidance ¥ ¥ TRab! B I8l © | g8l Yo w5H HiReY ARd SR
Qe Ik Y E

R, HY <wn Il 1 ol SR MR off, S9H finance @1 98 problem 2Tdt
oft| mﬁwﬁmﬁﬁwwﬁ Wﬁ@ﬂﬁﬂﬁ@%ﬁﬁlmprovedﬂowof
tunds through online portal by the Government and greater access to financial assistance
of multilateral and bilateral funding agencies. SH®I dulc # Uraen= fban 11 ygal
s Sl s Aol &l Aawen ol g8 ¥g ofl & @iy dl wHen ®1, 98 we ¥ ugd
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MESSAGE FROM LOK SABHA

The Personal Data Protection Bill, 2019

SECRETARY-GENERAL: Sir, [ have to report to the House the following message
received from the Lok Sabha, signed by the Secretarv-General of the Lok Sabha:-

"T am directed to inform you that Lok Sabha, at its sitting held on the 11th
February, 2020, has adopted the following motion:-

"That this House do appoint Ms. Mahua Moitra and Shri Manish Tewari to serve
as members of the Joint Committee on the Personal Data Protection Bill, 2019 in
the vacancies caused by the resignation of Prof. Saugata Roy and Ms. 8. Jothi

Mani from the Joint Committee.”
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