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DR. SASMIT PATRA (Odisha): Sir, | also associate myself with the matter raised
by the hon. Member.

DR. AMAR PATNAIK (Odisha): Sir, | also associate myself with the matter raised
by the hon. Member.

SHRI BHASKAR RAO NEKKANTI (Odisha): Sir, | also associate myself with the
matter raised by the hon. Member.
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Need for testing of Thalassemia before marriage
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DR. AMAR PATNAIK (Odisha): Sir, | also associate myself with the matter raised

by the hon. Member.

SHRI ABIR RANJAN BISWAS (West Bengal): Sir, | also associate myself with

the matter raised by the hon. Member.

SHRI BINOY VISWAM (Kerala): Sir, | also associate myself with the matter raised
by the hon. Member.
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MR. CHAIRMAN: Now, Dr. T. Subbarami Reddy. Your name was called yesterday,
but you were not there. You are here today, so, | have called you.

DR. T. SUBBARAMI REDDY (Andhra Pradesh): Mr. Chairman, Sir, | am a regular
Member. Yesterday, | got stuck somewhere.

MR. CHAIRMAN: That is why | am concerned. About other irregular people, |
don't take note, but | take note, because you are sincere.

DR. T. SUBBARAMI REDDY: Sir, amendments = therefore, | wanted to be absent
for one day.

MR. CHAIRMAN: Good.
Need for regulation of Crypto Currencies' trading

DR. T. SUBBARAMI REDDY (Andhra Pradesh): Sir, the Reserve Bank of India
had banned banks from providing services to crypto currency exchanges. Recently,
after the Supreme Court ruling, overturning the Circular of the Reserve Bank of India,
Crypto currency is back in circulation, whether it is Bitcoin or Ethereum. With the
result, some people switched to offering crypto-to-crypto trading. Investors who
wanted to engage in such trading preferred international platforms that offer greater
liquidity and better pricing. The countries like Belarus, Malta, Switzerland have come
up with new legislation on crypto currencies and block chain. Thereafter, India has
an opportunity to learn from their experiences and see how best we can harness the
positive potential of crypto assets. Banning crypto-currencies altogether could be
counter-productive because it will take these activities underground. This is also a
very volatile asset class. Moreover, crypto-currencies may not provide diversification
benefit. As the equity markets were down last week, Bitcoin too saw a very sharp
correction. No clear methodologies exist for determining the fundamental or intrinsic
value of this asset class. Despite the inherent risks in it, investors still decide to invest
in crypto-currencies and make them a part of their portfolio like trading. There are

more than 1.7 million crypto-currency investors in India.

In view of the reality, the Government should allow trading, but with proper KYC
(Know Your Customer) and anti-money laundering provisions in place. Therefore, |
urge upon the Finance Minister to bring out regulations in the interest of crypto-
currency investors in India and also to regulate the trading which would bring
transparency.



