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THE UNION BUDGET, 2021-22”
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* Further discussion continued from 11.02.2021.
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qT IS definition T BT HI Tol 51 UIY| T G&H, o7 SR AR FHT R} I Bl
definition SGefl, ST turnover limit T FTAT AR 57 3MUST & 9T § TR fodt
guarantee and collateral P 3 T Cb‘<\|\""_:v BU o & WAL 20 per cent additional
working capital il éﬂ%ﬁ HIRI-HTR Subordinate Debt Scheme & 30,000 Eb_x’\@’ ST
]%{Q Ry IR Partial Credit Guarantee Scheme & o O o = st :l_Eﬁ, cost of
lending has also gone down.
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2, B aE 98 V21 2, Piicd TRIUSaR 89 WIe UTd ofg BRIe SIIS] 6y off ¥8
2| TP A IIRIR Fohae TR A1 31378 | T4 07 SI1GT BRI Jlfdh UeITads oft
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W, 3T H Had &I 91 HEB qol M0 I TH BT &l Thdoer
SIRCFR BT STOXG &, Al IR TS WeH 7 Bl U 65 Al dF w7 T8
FART? AIGT WWHR 7 THhHeeR SIRGFIR W o131, oifdhd IHS JavE Ugld
3R St o7 forell & &9 181 94| g-5< gfegorial, i e Wwar # 9,
# Gl I ol §, S99 DIg U fh R o [ B AF o SM 98 Fhoel]
21 39 Aa H AN I8 ol 3NHST I Fol T G e+ § WG I7 59 9 4
e, 31U AN BEd & [ Fe! W B ST AT B U o 131 D1 el et
2, B1s a1, 59 w1 ¥ forar © f5 <) 9 gRM? et foran & % wogadt |
g? 2 foelt @i & 9a1 o g9 97 el g1 & Ja1 ° g9, o a8 99 5 By
HIA | Pel U= 41 forn € o /<1 g1 g1 a1 vyl 89 8T &% & TR el
P, Aet-¥Tet THATT BT 39T TSt & oI S<aTel 9 Hifou| foeari o 33 o1
ST X 1 B B9 oI £ R avdh BiIe | 31Y fore=1 71t afid Hifay, Agre
T & T I A s AT S b A H g4 B B ST AR Su -
STHATHR FERAT SIR 31 &1 Badl & [ MY I A1 WH HR &I a1 Bl 2, §H
TR HSAT 7 3R FRHHRUT HR= ST X & 310k U 7 T &, 7 T2 &, 8719 hadf
THRIg B! R YT FH_1 =rEd &1 U a1d ] - fedrgd o, Sfed =S et
YT | BH THRIHRAT F FBRIADBT B SR o ST Ared 21 89 U 9N &1 =Hior
AT AEA &, 98] IR I &P A, Aleal, ASIGR, B, Sa™, Aga! 1T g
BT IR el o9 39 59 referawen 31 Bie o) T 9 - § 31 8 hEd gU ST
I W HR IET ¢ b O 2014 § E9 A1 <A1, 99 9RG g1 D O FeEs,
TRARTCH refegawensli # | U& o1, Afthd TRw AlGT S & A # &9 farg=a &
ST @ uEelt ©: srefarawersii # Aew @91 AT 81 India was among the fragile
five economies. Today, India is among the top six economies of the world. Wﬁl’i’ﬁ
HET ATE &, [ B forgwai™ &1 N o 9N & forg wofta &, uftes &1 o faue
ot et FTEY, SHRTES Or9 & 1Y 39 TR GIfSTY| e oY | # o, o9
g9 |1 34 9, 3T oY WY SR, B9 Shs A B IR I Aoigd a9 AR,
M &t St &7 TTR 2, g9 AT MMuesT 9gd-9gd avaaTs |

SHRI ABIR RANJAN BISWAS (West Bengal): Sir, | thank you for allowing me to
speak. "Bahujana Hitay, Bahufan Sukhay" is a dictum enunciated in Rigveda which
emphasizes that public welfare lies in the happiness of the masses. Kautilya
Chanakya has said: "Praja Sukhe Sukham, Rajvaha Prajanamcha hitehitam. " It
means, in the happiness of his public rests the king's happiness, in their welfare, his
welfare. He shall not consider as good only that which pleases him but treat as
beneficial to him whatever pleases his people.

The economy has shrunk and revenues plunged with fiscal deficit tripling to 2.5
per cent of GDP as against the budgeted 3.5 per cent. Receipts under all three
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heads, tax revenues, non-tax revenues and non-debt capital, fell short in the current
fiscal as compared to their budgeted targets. There was a colossal level of
expectation on the Union Budget 2021, as it had the opportunity as well as capability
to provide a boost to the economy; whereas, it provided no remedy for the struggling
econcmy. The sectors with huge appetite such as Education, Health, Agriculture and
Defence have received comparatively lesser funds, most astonishingly. The primary
concerns for the growth of the country, unemployment and inequality have gone out
of focus. Most importantly, there has been no annocuncement on sector-specific
revival packages for ailing sectors like telecommunication, power, construction,
mining, aviation and travel, tourism and hospitality. These only reflect that the state
of affairs are averse to the dictum of the Rigveda or utterances of Kautilya Chanakya,
under the current regime. The Budget Statement of 2021-22 only confirmed that the
Government is committed to an institutionalized programme to increase the income
inequality while allowing for the unbridled growth of corporate private capital. Its
growth model is of an economy driven by the sheer brute power of private capital on
the back of rising mass poverty. The hon. Finance Minister felt nc need to explain in
the Budget, how and why the fiscal deficit is nearly twice of what it was in the
previous year. Also, she felt no need to explain where this shortfall in taxes occurred.
These are important questions to understand for one who is bearing the costs of the
pandemic. The shortfall in collection of taxes was 35 per cent from corporate taxes,
29 per cent from income tax and only 15 per cent from indirect taxes, that is, goods
and services tax, excise on petrol and diesel etc. This suggests that the companies
and the rich who pay income tax suffered more from the pandemic as they paid less
taxes than expected! But the poor, who lost jobs, suffered the most during
pandemic, also paid way more taxes in proportion to their income than the rich. They
not just paid GST on every essential commodity they consumed, but the high taxes
on petrol and diesel pushed the price up of these commodities further, leading the
poor to bear a larger cost of the pandemic. You would be sad to know that we have
repeated the event of first Budget, 73 years ago, way back in 1947-48, where
corporate taxes were estimated to be less than income tax. This is our progress. We
are moving backwards. We know that the poorest suffered the most from the
pandemic and continue to suffer but this Budget reveals that even the Government
extracted more from them.

Sir, | would say, they were being made to pay through their nose. All
this is to make further easier for the rich and super rich of the country. The Budget
announces that it will reduce the investigation pericd for tax evasion from six years to
three years, and also raise the limit for serious fraud cases to an annual income of Rs.
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50 lakh and above. This effectively puts an end to a substantial number of earlier
income tax evasion cases. In this regard, | would just say that we all know, and you
will be pleased to know, and you will appreciate, that the founding principles of
democracy reiterate the phrase, "of the people, for the people & by the people”.
However, this Government is guided by different principles which are poles apart from
that and it is, | feel, 'for the capitalists, by the capitalists, and of the capitalists". |
would also say that the Government has only one magical answer to all problems and
whatisit? It is to privatise the public sector and monetize the public assets, including
lands, public works, highways, electricity lines, whatever. The Budget announced
that it will, in the year ahead, privatise two public sector banks. It has decided this
without even naming which banks it plans to privatise. This indicates that there is no
rationale or reason other than brazen commitment to the private sector. Sir, also, we
know that the Deposit Insurance and Credit Guarantee Corporation of India ensures
only up to Rs. 5 lakhs which is inducing a fear psychosis about investing any further in
the public sector banks. This is a process for the capital to go elsewhere. The
message from the Budget is that if you suffered so be it, don't complain, don't expect
anything, just get on with it. This is the notion of self-reliance; self-reliance of
individuals, not that of the country, and thus, Government opened the insurance
industry to complete foreign ownership and control. The Life Insurance Corporation
of India has been sacrificed, | feel, on the altar of crony capitalism. Now, we are
having certain electoral Iurings. The Government has announced Rs. 100 crore
package for tea plantation workers in Assam and West Bengal. Of course, it is a
welcome move, but for tea plantation workers who are beyond destitution have been
so far suffering for decades. This is nice if we look into the facts exactly how far will
this money go:- If it is divided equally among the five lakh tea plantation workers in
the two States, it amounts to Rs. 2,000 per worker for the whole year. Should |
repeat, Sir? It is for the whole year. So, itis well-imaginable as to how far it will solve
their problems. In this regard, also, | would like to bring to your notice that during the
last Lok Sabha polls in Bengal, there were electoral promises of 7 tea estates being
put under acquisition and till date, noting has transpired and the labour is continue to
suffer.

Sir, now, | will mention the sector-wise problems that have been created.
The education sector observed a dip in terms of fund allocation. The allocated
fund to Education Ministry has been brought down by Rs. 6,086-plus crores.
That means, now, it is Rs. 93,224-plus crores in 2021-22. The fund for
essential schemes like Samagra Shiksha Abhivaan also has been brought down from
Rs. 38,750 crores to Rs. 31,050-plus crores. The fund allocation for
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National Scheme for Incentive to Girls for Secondary Education has been
decreased by Rs. 100 crores. All these are deplorable steps. Surprisingly, there
has been no announcement on digital infrastructure despite a mammoth increase
on onling learning as schools, colleges and coaching institutes had to remain shut
due to the pandemic. In this regard, | would like to mention that the Bengal
Government, under the leadership of hon. Chief Minister, Ms. Mamata Banerjee,
provided Rs. 10,000 to 2.5 lakh students of Class Xl to buy smart phones for
onling education. For the agricultural sector, the Budget did not enhance any
suppeort to the agricultural sector. There is no such increase in the outlays on any
of the existing central sector schemes on agriculture, including that on crop
insurance, or those centrally-sponsored schemes transferred to the States like on
irrigation, the RKVY or the Food Security Mission.Out of the Budget outlay of
Rs.1.30 trillion for 2019-20, the actual spending was Rs.94,251 crores. In 2020-21,
out of Rs.1.34 trillion, the spending was Rs.1.17 trillion.

MR. DEPUTY CHAIRMAN: Abir Ranjany/, please conclude.

SHRI ABIR RANJAN BISWAS: Sir, | will take two minutes more and then conclude.
Most astonishingly, this year, from the much hyped about scheme, this Government's
flagship scheme, PM-Kisan, Rs.10,000 crores have been slashed in that account.
While this Government lauds the Kisan as Annadata, but this does not reciprocate in
its actions. So this is not expected. Whereas, while allocating Rs.900 crores for the
newly-created Agricultural Infrastructure Fund for 2020-21, there has been a cut of
Rs.1,700 crores on the Interest Subsidy Scheme for farm loans. For the defence
sector, it has remained more or less the same. We know the threat of China and
Pakistan looms large. We also know that they are joining hands in trying to put us in
uneasiness. But in spite of that, there has been only a marginal increase of Rs.3,266
crores. The Defence pension needs to be mentioned. It has dipped from Rs.1.3 lakh
crores in Budget estimates to...

MR. DEPUTY CHAIRMAN: Please conclude.

SHRI ABIR RANJAN BISWAS: Sir, | will take one minute more. Currently, it has
been decreased by Rs.17,775 crores or 13.4 per cent. | can go on saying this but
because of paucity of time, | will just conclude. There are disregarded sectors. The
focus on inequality was completely missing ignoring the poor, the migrant workers,
the daily wage earners...(interruptions)....



[12 February, 2022 ]

MR. DEPUTY CHAIRMAN: Please conclude. | am calling the next speaker now.
...(Interruptions)...

SHRI ABIR RANJAN BISWAS: Sir, | will take just half-a-minute. | will say one thing
and conclude. If India's top 11 billionaires are taxed at just one per cent of their
wealth, it would pay the average wage of nine lakh ASHA workers for five years.
...(Interruptions)... Sir, with these words, | conclude...(interruptions)...

MR. DEPUTY CHAIRMAN: Now, Shri M.V. Shreyams Kumar. ...(Interruptions). ..

SHRI M.V. SHREYAMS KUMAR (Kerala): Sir, the Finance Minister has stated that
the Budget proposal rests on six pillars. However, in reality these six pillars rest on
six enemies of the mind, that is, kama, krodha, lobha, moha, mada and matsarya.
Kama-with the lust for more power, and /obha-greed to capture power; the Finance
Minister has eyed on the ensuing elections in West Bengal, Kerala, Assam and Tamil
Nadu and promised allocation for road infrastructure. The people of these States
cannot be swayed away by the /moha created by the Finance Minister. The Budget
has shown krodha, mada, that is, false pride or ege, and matsarya, that is, envy, on
the flagship programme of UPA Government and the world's largest Rural
Employment Generation programme, MGNREGA, with a reduced allocation of
Rs.38,500 crores, that is, a 34 per cent reduction. If this is any indication, the next
Budget will be the last nail in the coffin of MGNREGA.

The proposal for privatizing the largest and most trusted insurance company in
India, LIC and sale of Central PSUs, two public sector banks and one general
insurance company militates against the establishment of a socialistic pattern of
society envisaged by our founding fathers. Article 39(0) of the Constitution of India
provides for regulating the economic system of the country so as to prevent
concentration of wealth and resources in a few hands. Yesterday, Mr. Chidambaram
was mentioning that 73 per cent of the wealthiest constitute one per cent of the
population.

The allocation of Rs.65,000 crores for 1,100 kilometres of national highway
works in Kerala is welcome. But several other demands from the State of Kerala have
not been considered. Kerala wanted the Centre to increase its share in various
welfare pension schemes, presently ranging from Rs.300-500 per month to, at least,
Rs.1,000 per month. Kerala is currently giving a welfare pension of Rs.1,600 per
month to 49 lakh pensioners with Direct Benefit Transfer of Rs.30,734 crores. Price
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stability for commercial cash crops has not been considered. Even though Rs.1,000
crores were allocated for the welfare of tea workers in Assam and West Bengal, but
Kerala is totally ignored. Kerala produces 60 million odd kilograms of tea every year
and is ranked fourth in India.

11.00 A.M.

Kerala's demand for Trivandrum - Kasaragod semi high rail project, setting up
of All India Institute of Medical Science (AlIMS), Sabari Rail Project, which aims to
put the hill shrine into the railway network have been totally ignored. The long
pending demand for special railway zone for Kerala is not considered. There is
nothing in this Budget which addresses the key aspect of indigenisation of solar
hardware. India's current annual demand for solar cell manufacturing is 20 gigawatts
whereas its current average annual capacity is just 3 gigawatts. You have increased
the duty from 5 to 15 per cent. The Finance Minister claims that there is an increase of
137 per cent in the Budget cutlay for health. This is nothing but jugglery of figures.
Budget estimates for Health is Rs.74,602 crores only, which is actually lower by
Rs.7.,843 crores, that is, lower by 2.5 per cent than the Revised Estimates and not as
claimed by the Finance Minister. 95 per cent reduction for Women Empowerment
Mission; a Budget outlay of just Rs.48 crores as against previous outlay of Rs.1,163
crores. Reduction of Rs.425 crores for the outlay of anganwadis. Sir, | will conclude
in one minute. On the night of 241 March, the hon. Prime Minister, without
consulting any of the States, suddenly announced a lockdown, pushing tens of
thousands of daily wage migrant workers get stranded on the roads of cities, which
they helped to build once. With the looming fear of hunger, men, women and
children travelled hundreds of kilometres on barefoot to reach their homes. Infants
and pregnant women suffered the most. Hundreds of them lost their lives during the
tough journey. All States were stunned due to the sudden announcement of
lockdown, with people groping in the dark. No help was forthcoming from the
Centre. The Finance Minister has now announced 'One Nation One Ration Card' and
a portal for migrant labourers, which is nothing but crocedile tears and is much too
little, much too late. Sir, | would also like to urge upon the Finance Minister to
reinstate the MPLADS fund. In Kerala, where | come from, and Tamil Nadu and
Maharashtra, the MLAs have their Local Area Development Fund. In Kerala, it is Rs.5
crores. The MPs cannot help the local community and the local institutions without
this Fund. | would like to conclude by saying that the Budget has no strategy for
increasing revenues. With a poor track record in generating non-tax revenues, the
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BJP Government's Budget makes several false and lofty promises for increased
spending on infrastructure etc. with hardly anything at hand to spend. Thank you,
Sir.

MR. DEPUTY CHAIRMAN: Thank you, Shreyams Kumarj. Ex-Prime Minister,
H.D. Devegowdayi; he is not present. Now, Ashok Siddharthy.

sft areties Rrgred (ST= w=en): A ST AE G, SO 9 goie R F9t §

g7 BT AR Va1 5T, 39 foTT T g=urdre | # 1o Uit o =idT, Sfexuiy
FET SN BT TR 6 S8 1 Uit &1 8iR 9 g1 & forg sifdreea fasam)

AR, fopdl ¥ TReBR & Ioic B 3T 3R HRIT 398 fhy 70 yraem=
W SR gicl € iR fo 9R8 & Jae g9 goic A 8, 39 <9 & fami, Aurerl,
SRTOTIRT, gferal, anfearfy, Siesi-uen 99 I, Ngo!-Ues] BREN! T 91 &
ST eI STk IRART & g3 I8N SR 79 S g 91 &I g2l & {5 g9 a9 3t
SEEEI AT & o7 $9 3T suic # o W 718! &

=1y, $UH Dls Iog T8l ¢ b fUed a9 U g8 | HIRAT J8MNT §
I~ BTEd o IR &1 Siefeqawer Bl IR JHaN ugardT &, foad SR Agl &t
AR $icl Y87 391 HeMel & TRwT o o a7 81 U™ ® MRa 31 130 HRls oI+ dl I8
SIS TRIT 531 off {5 IRBR Foic § $5 UH Had ST, Sl T8 Uga™ a1 81,
JferT goie § U9 SUg AeRe €, o W 99T 9 e R 319 X8 o & fon
TREY BT BTH BN Thd | AFTAY, 39 I9IC + S0 S NN DI, WIARY TR, BIHBTS
qaD!, TSGR, ! a7 Wl wd 4 95 g8 el ghsal 9 Y aRISHIR J
BT T2 B BT B foar B

AR SUGHTIfT F8Ied, 5 g9ic o T & U3 81T 8, o7 8% WA, 8%
A, BX I & AN ScPHAT & AT THH 370 3fR STU7 FHATS & IR | A= BT B
HR & o S oI - 21 A9 9 gofe |9 &1 ggd TRl 3R &I | ugH
H1 B fHaT € 3R gt W 39 =T 8197 o 81 ATaR, SRR 7 R s
IR T STUTI §U T AT 1 A} fraer & forg 78 ufal & gaes a1l
TRHR! FuRT &1 giad &= & foIT w81 8, 98 39 91d &1 q90idl & o 98 IR
TN T 3N TR 9T SRRT T 3TN SR 91T Tredt 21 IfS UEr 7 81aT J1 W
= gore # fafaer & A1ers @ 39 a6 Wi s 99 & 2 Jg FRIe $9 & e H 1.75
EOIR RIS U e o oIy RPN SUshHA, T4 Air India, Shipping Corporation of
India, Bharat Earth Movers Limited, BPCL, Container Corporation of India, BEML,
Pawan Hans, Neelachal Ispat Nigam Limited, IDBI bank @ STelTdT &1 HIGoi=ds &1
depT 3N U THT ST HUHT b FSThRuT 6= BT S Wedrg ¥l 8 98 7 sidTl
TEIEY, WTgde HUal @ fAotell faawor & fora WY sz fhar @ 8, Central
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Warehousing Corporation EBTT%WTQW éﬁ?ﬂ g9 B g1 Bal Tl?ggg, HIT-HTS] 2
qTet) 3T TS AT corridor ST BT BT, STRT AT UTgde B+ &1 HH fohar Tar 2|
AR, 9¢ B [T B3 & o0 U el WaHR B JoGy] 8, afd
SENTIfRIT 3R ool &1 J4 ugar o o7y, @ aR 9 Sferd, I iR fUresi
o] fTreR! W ST S Bl yeR Sfad 81 81 89R ST SElT Tav™] hadld
o}, d BT ¥ Il %8 o, =12 BPCL 81, CONGOR B, BRIC ¥ Fal dTel ST @,
HPGL &1 UTsUaTsH 81, GAIL &1 UT8Uas+ 81, 39 ] 11T Wid Wgde daex | i,
T T 8 IR WRBR g9 91 Bl 94l § {5 39 39 | Wgde daex | TR 981 8
IR TE Ugde Waex H R 7el & d1 g 99T RS9 ] Bl W=7 | SC, ST
AR OBC & o, NTTehT TReTor BT oty fieTdT 2T, 7 SRBR S 3TRET0 Bl S &l
HTH BN AT UTgac TIey | ITRE F oI DIs T o9 BT BIE B2 3R
TNBR &) TR0 6 B d I8 SN U BT ¥ 2007-2012 H TRAR F 9RT Uit
o g 7 U SN 989 $ERT ARITach o @ SereRv o =y, e
T RPN F Wgae Waex § Rurderd o+ o1 & a1 R 5 Rt ursde Jaex d
RETde o= o7 BT 6T, 9fchs WReR droded | |/ Rerded 3 &1 & |
ITE AXBR ¥ot B I S & forg wrgde Jaex &1 2, oifes Ax1 fdes 78 & for vee
Tgde Ay & Rorder omu, RT3 SC T &1 ST 25 TREC ETa! R e it
H AT 52 TRUC STEET B A U | HRA & WAgH # Semed S HeRa
ISR S 7 T TREITT T T BT off, W TREVT Y 37T T SISl b 73 I8
1 ¥ fFd TRPR =, T8 Use! JUIT B TXBR Y81 81 T a0 | TSIy &l TRBR
@ W SR 2, 99 g5 SNaRur BT waaT uga™ & & w71 feiieyor 4

[y AN

T WY W G99 FET IHAN SC, ST iR OBC & S &R &1 8iaT &, ol
TRBNT FIpRTT 7 3ReTor fiefar 21

HT=IaR, ORBR 7 T aRE 9 1= fiad &1 91 fy 991 39 A &1 2 &
& fohar 2

sft SgauTafd ;. 9 31N fagred S, 319 conclude HIRTT

sft sreties Rigel : AE1e3, oWl IR FFe gU &l

sft SaawTafer : oy SToeR AT YR Y, STTUwT AT FHIW BT ET 2

sft sreTes Rygmed : weTew, @30T R 29 # feerT died 59 38 € 5 5= g9
goTe H IIIfId S & ot 1 TG 26 E9IR RIS TUY W TSI ST W9 I, S
51 IRHC A UG 8, Afth § TRBR P! g1 =8l g b T STINT & SR
ST ST & |qE-W | 98 W Hel T ¢ 6 557 999 e & fog 3+
ST &1 STEET & 3TUTd H HRd AXBR 61 goic &I g #==1 =1feql o7 &
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34.8 ARG BRIS & goic ¥ BRIERT W, T oW 6.5 TG BRI Bl I9d] 81 AR
R A frded & fr Wer ta, o) & v guie 8§ Sq%! s | feae 9
e o & B |

ATRIGR, WRER 7 gford BT & e 2q A uve 3fga & forg 3,416 axIs
U SfTdfed fhu &, a8 WRaR ¥ e+ & T 6 911 7 35,200 BRIs o9 Jdfed
BRI BT WAL fepam T 2|

sft STaUTafd : AT 32D ﬁa@m‘ \_rﬁ, 319 conclude Eﬁ‘ﬁ%ﬂ’l

=t arenies Rrgied : 78Ty, SS9 Y9y § 9 3R 89 6 991 9 sR[eR &, 91 W 5
EOIR BHRIS TUY 94 & | WX TR W (e 2. (ay™).. . d I8 He1 J8d g (&
$H TR B ABIN e, Il & &1 & fHar 121, A#fea T o=+ &1 ad Bt
TS, § S TR 1811 & WTeT 37U+ &1 X1 HeovTT|

sft oty : AT s Regred S, stTveT W 950 UEd R ET I |

sft st Rigrl : 7815y, 10 Tds S DN F TR TS & |1 (U= &1 FET
B e-
"Hg & T F Ao oTev Tl JisT 81 774,
5T T §9 HEY §ieT [ wH 81 T,
FTT STl U7 [oTeINT - U- o707 9T THYIN P,

ST 1S] &% &1 TS 1 AT 81 T

SHRI BINOY VISWAM (Kerala): Mr. Deputy Chairman, Sir, in one of his very
famous writings, Karl Marx wrote, ‘at a higher stage of capitalist development, the
Government will become an executive committee of the bourgeois.’ | repeat, ‘at a
higher stage of capitalist development, the Government will become an executive
committee of the bourgeois.” Exactly, that is what is happening today in the country.
The Government speaks a lot about the poor, about the peasants, about the
unemployed, no dearth of words. Naturally, the Government is serving the interest of
the big capital in the country and outside the country too. The Budget speaks
voluminously about that. Sir, hence this Budget can be called as a Budget of the
Government which in the name of Atmanirbhar Bharat is wholly, surely and very
clearly serving all the greed of the capitalists inside the country and cutside the
country. So, this Budget is a Budget driven by FDI. This Government always talks
about Swadeshi and that Swadeshi gave a shape to the Atmanirbhar Bharat. | would
like to ask my friends in the BJP if this is the model of the Atmanirbhar Bharat. You
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surrendered all the vitals of the economy to the FDI, everything, everything. In the
name of COVID a series of packages you proclaimed. What have you done actually ?
You surrendered the heart and soul of India before the FDI. Sir, the banks for the FDI,
the insurance for the FDI, the port for the FDI, airports for the FDI, the mines for the
FDI, the sky, the earth and bhumi, akasham, patalam, yeflam FDI. This Government
can be called as a Government of the FDI, the foreign capital. | request the Minister
and the friends in the BJP please don’t try to cheat the people. Tell the people who
you are and what you are. It is high time the people understood this. Sir, the
pandemic of the day shook the whole world. It taught lessons also to the world. It
brought a lesson with that. The market model, it fails everywhere, everywhere,
including America it fails. When the people were starving to death, without medicines
even, even in the US, the haven of the capitalism, the Government was helpless.
People were dying. There is no need to tell about that. That model is a failed model.
But, this Government is blindly following it in this Budget alsc. Sir, the Government
claims, the FM claims that there is an increase of 137 per cent for the health sector. Is
it true? You put together sanitation, nutrition and everything in the cne basket and
tell that there is a big increase of great 137 per cent. And true itis! Sir, Rs.71,268
crores were given to the Health and Family Welfare. The Revised Estimate for the
previous year, 2020-21, was Rs.78,866 crores. In fact, there is a decrease of 10 per
cent. In the days of the pandemic, in the days of Covid, the Budget of Government of
India led by the BJP, has a decrease of 9 per cent! This is what | researched in the
documents. You may claim. The Economic Survey also suggested an expenditure of
at least 2.5 to 3 per cent on the health sector. How much percentage have you
allocated? | request the Government, the Minister, to just inform the House as to the
percentage you have spent on the health sector during these days. Also, inform this
House what the secrets behind putting everything and to project a figure of 137 per
cent increase, are; myth! | feel very sorry about this, Sir. ...(Interruptions)...

Sir, on employment, how much did you spend? On MNREGA, the Budget
promised was Rs.73,000 crore. The previous year, it was Rs.1.1lakh crore. In fact, it
is 34 per cent less. And you say that you are for creating employment opportunities |
You are destroying the rural economy. You are cheating the rural poor. You are killing
one of the greatest schemes of the country, called MNREGA. That is what is
happening here.

MR. DEPUTY CHAIRMAN: Please conclude now. Your time is up.
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SHRI BINOY VISWAM: In the banking sector, what a gimmick you have done! A
new type of banks, called 'Bad Banks', are being created. It is a Government of bad
banks, a Government of bad economy, a Government of bad economists and a
Government of bad governance !

MR. DEPUTY CHAIRMAN: Thank you, please conclude. | will be calling the other
speaker now. Your time is already up. Please conclude. The time is not in my hands.

SHRI BINOY VISWAM: A bad bank is meant for whom? It is for the bad loans. Who
are the creators of bad loans? Who are they? All the NPA holders are their friends,
Sir!

MR. DEPUTY CHAIRMAN: Thank you, Binoyiji.

SHRI BINOY VISWAM: The bank employees are on the path of a strike. On 16™ of
March, they will be on strike.

sft wifepRir MiXa (qomra): F=+T Sugwfy wEeY, 9@ g1 e Shigeel,
TIesdl IR FB Terd FIl B I8 | U qRehd SR § ToR I8 U7, I a7 TR
BRI B AEMRT = Th 95d 91 ehl & &1 o1, 599 sgd @ s¥aTe 81 71 &
s A B fowor Arft oft 3 WRT R&R & g9l Ty, o &R Y 3% gHEs]
Fie Raet ST gt He=1 ENT {5 I8 IRAR IeaTid) & SHIET B gfie o= 39
qTeTT §9IC BN 3% §1 TR, PAE BN, 99 N oo WRT 3R W BRI, I SHD HIN
Y ST WRY, U B+ Il g9ic T8 IRBN AR 3775 2l
1 SUTHTY(T FEIST, Uh B /] & &1 5= BId & Teh BT BT 8 3N
SORT 9F H 91 ASd 91 8141 81 S 8¢ 30 B §U Al BIC I DI NS H J3ThR
RacTd) & 3R 3R g€ 8¢ & U9 ST 8, I S99 T B 8 B @ 21 28l 41 B
¢ B IUE TE1 HEd & fh TR 99 o, st g9 o, Y QReT e bt
PIE SToxd T2l &l TET I SefeT M &1 HHSIR AN Dl HEd &, TG AR B HEd
%, fafse 7o &1 wed & 3R government employees BT HED & b ATAMHR 7
TSN SR FS-9S IR BT BEd 2 [ A= wReror 21 =, fen 7a wwen, & g 71 e
URTRITY g1l I8 F9Ic 3T 81 A1 ST H8I8Y, ST UreT 3771 YR | 8, I8
IqgT WX Opposition 7 9 offl 9 gR-gRN aﬁﬁ 2}, our country is a developing country,
SR Y T F@a 8, d1 §7hY9 o & ¥oid e+ I1aV 3R &9 W $H 10 o 8
ST AT 3T SF T8 J Plg gGIdNT T8l i, M0 80%! 8 Bl gIdN! el Bl
&f, 3T $B-$5 BTl 98 Ha1 R - O §evvic R S &, I Hel-®Hel 95
attractive proposal eIl &, Tcll SAG! TRIE @, 9gd gedT &, TR o S9d R 9
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forar g1 2 fF "T&G apply”, terms and conditions apply 3R & 39 terms and
conditions # TSI, AT UTeIRT {5 gt o o1 1Y 81, 3w el 921 g9 goic ® #)
Q?:IT %\I E'Eh_ffg', senior citizen. Senior citizen T 60 ATl A ﬁ NIl %I 3 :'_%; definition
SBY T - 75 WAl WR-SIR ¥ HaT 7T fb SHHT 2 81 =1 81, Re+ 7=t
YRAT BT 3R f5R terms and conditions 341?3 for = pensioners g iR Rt fab
SCNIE B §HH 2, TEI, T A1 80 WIS & 4 BT I8 B 92! FTeid ¢ I 9 goie
o Irferad Bl 9o # 219 9fhT s 81 39 Ry b 1 S5 e 1 91
P BTl 3T Ui Aol BT average W1 55-75 plots &1 operational &, F1? lfh
AT Gifet<! aﬁ%rﬁsm@ W@scrap%%,%@ﬁ@ﬂ@ﬁiﬁmﬁ@?
STgt IR S $S¥2! employment generate R 8, B9 310 sfth T UR 219 @78 wfaerd
TSI M Bl T8 B T M? T8 W re-rolling mills T Y81 81 I Ig =BT Feret
off, 313ft I8T UR SIURT U TSI AT, Steel Products Quality Control Order, ST
aorg W 7T BT ST why faerdT 2, 981 | 81T steel bars &1 &1 Wbl &1 # dgar &
f&5 FaTfeIe! ST He o @, fdhg 20 mm T & I TR 914 & forg 59 AsR! 7
ST TAREY 59 Ioic B gule I Solag e AW, ol dus, Rew, Wes,
ISR, Froll SUBNT, BUS, TAsS! god, Thof, THI 310 g B AT B off 32 &
IE A GEIT BT, SHP HOR Th <o BT S8 TS &7 2

[Saeryreer (1. wfer gran YiardT 577

9 W9 TS IR TTH Bl represent TR &, BH TR FHT & AHH &, T P TTINT
P AT TR BT EART DFHIRT 81 I8 TRBR a1 X Yal 27 149 T 3w
el © b TRT TIRPR <1 WY ST <1, 40 TRYCE I Bl 2] IS IS TRNPR o
BT IO W o O RET 8| Ty foh O & U1 31T, ST [T o RGN Bl
TE! I UL I8 ST Uifore! 3TUHTS &, H gl foRy el €1 Wi+ wEiey, § 78
SR e s fad #31 Sf O 9ga ol €, 9gd o) €, 9 SanEsdd 5w
IFafict & udt €, Sy, R sieidet A AN IeSIE a1 &1 3751 HEd &, 981 3
IS-5¢ 37T ol el B g9 gvic § Rapd €, 504 a9 930 &1 iy =gt 81 9
S & F= e Gig @ e foges o | stk T8 81, 98 soie smafhiR
& B WHAT &, O ST H (O HAT Sl T S 19 TE1 A1 &1 S8 Al S91 Sl
STerarel} 9t udg fohar 3iR o Sshawanelt €, 9 ¥R 3R background TR HiIU
& WEH & 8 &1 92 VAT Shiasraredt #f Siuee & fien 21 Asiga, § og o o)
G & UGBS &1 H T T AT S BT U SIRY HEAT =G b SRT S-S
IE STHNU 3T+ # 4} fEgmall, st =ied 9 IS U 81 3 U Pie v8 €, a1 SR +ft
oIIST STHRUA @™ U= HHl-HH 3ieR aTal 1 Wi 98 feam™1 s’ glar e
1 AE1E, I8 U= Bel 17 {6 6t &5 781 srit # da- =g g 5 o
I BRI TS BTl B T & aoi 9§ I UGS Fefe &, 9 fhdd SR o]
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g, 31T el IR W GE o=, THUad! &7 Serg YRA1 ISl 81 g9 §e! Fordl 81 31
9 Blel B | AN 81 - STaTg IR 7Sl & 918 4l | 2177, APMC &1 99
I &1 AT - 14 et a1l 5 APMC T4 e v2ft, T ot oiiR &1g =11
T 81 &1 U (5T &1 9d GHSI 39 - 98 $axd &I [SAE 4 989 ol &, a1
TR HTell B B8 ol UG, T8 S8 USa ofdl 21 I8 7 Sal {5 97 S
I AT 81 21 I8 FE F TR BT B {5 o/=el v o 99 I &, 39forg
3 311 U §, s9fely 4 &9 © R &, $9loly d 1 Reel® o< 32 2

AEIed, $HH! i geTl 6 sivgforar # firdre W Siidas os| g1 M =it €,
sfaem 33 &, g9 fihde &9 31 9gd-9gd 99Ts, IR ¢dic &e+ arel 3R goie
# g+ dTel IET 4T 39T 91 o< fob a7 fehdee D1 SfosTa gafiw Surew ars Fifs
I WH AN IR fegwar! fohdhed # U R o1, Th e o, U6 fowg o 3iR
VI TS 11| T Teh-31 SIH I9Ihx o1 o, 6 89 Siidhy 1Y 9 3R e 3 e
@ T A & L.(FEAGH).... 31 & B A deA DI GG IR &, D! I8
ST 21T {3 S0H BIE BRIST 6] T ... (Fae)....

it s R a1gw: 3 e feg=il 8] ... (|raem)...

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Please maintain silence.
...(Interruptions)...Please maintain silence. ...(Interruptions)...Please maintain
silence. STIRTIT ST, 3710 93 ST ST ST, MY 8 SEYI ... ([ALM). .. SR S,
39 45 A=Y ... (FTEHH)....

sft witpRie Mike: SuwvEer Agiey, W9 99 ®gT a8, of Bl e
2l...(HAUM). .. FESY, T G4 BT ART IG@H] AR gAY 7 S B AT o)
o (T ONST-2NET T E7el € iR 98 SResI B ... (aae)....

SUFUTEIe! (ST, WA gm=m): Mz St &) a1d RepTs IR S X8T 21 Nothing else is

going on record. Please, let us maintain decorum.

st wifenflie mifte: SwmTeTe AERT, 99 S0 BT H G {3 w9 g &t It
=T ARyl 9 g | A et &, 9 # I A8 B SIER §Y U a1 &l
T QI & ... (AAHT)... SUFHTIS FASI&d, 2011 # 31751 & e 731 ToRTd &
& HAT o ST, AHIES R St frsetare, arfire snee €, 9 98l 99 &, 3 99 9y
T HA o I ORI g9 & Ues A ffteer o Hdt o) R &Y sk 99
FHHST = 2011 ¥ U RUIE |fehe &f ok I forar {3 ff e 9uic wed e el
I, T fBE &1 BIIRT T8l € - MSP SF ST A1, I8 AEl Sff T feeran
qTeil HHCT 7 HET AT | 37T MY IF &1 B 4 7Y 3R 37 1. A8 I8 Sff B!
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FIIE R B, Y TRE YIRSt BT FIE FI §, out of context TN FRA & ! TP
HE! 91 A O S HET o7 {5 s A A gRT, TR S9d Wrel-wr et @t
GRETT qTet B B a1 oY, THH ¥ &1 WiRe SSTHN FHIUW & AiThIe] & ard o,
T ST HI BH fraTe & GRE ORI OXE 9 w1 oY) 3R uIet & w@refl bl e 2 red
firet, 3afery # oI a1 Tl HRd gY, RN IR URhl S, H U a1 T
HNAT E 3R AR 21 5T I w™1 UIS 1 & wiefi 1 fired, gaforg § erear g

"fATT 319 @1 59l T G,
GBIV 319D FIX B &,

AT 37! ¥} geerw Tiedr &,
TSl ST9d W 1Sl &, F9 #Vell &,
Y& 7Y g1 57 5% YR T TIRT oI B,

YE T g Ol e & "I arT- 5 [T,
SV 3779 HE 51 GV for7 o T8,

TH al gTeT-¥IST @IS, 79 & 0T 7S,
STHTHY g7 uret 781 sar”
g

SUHTEIE: 57 YU IS S|

sft O FeT (RO FEEAT SUGHTEE A8, I8 P Tl ©
fUree a¥, T8 Foic ST IR WRGR o UG T H URd (BT, 79 S qRd 918
B 3 H AlbSIST N 8T IR &H U g AgMRI & Hahe § SoTsl Y1 8 )
TF N U AN | SIS I3, Al H g9T8 S 187 6 FGN H31 TR Alal off &
A9 | g9 9 dhad g9 dae W T =g &1 o, afew 291 & fog srefaeR
IRT &1 95 GHEIST & R Y Widll g9 TR wRa &t gi-aTe @<t &,
iy | A meTe w3 S & A | A O /A S SR AT o s
H1 ST T 99TS S =R {6 59 FAKNgU TSl # Wt I 3% & forg srrensi &1 s
oTC TN MY &, STl TS T H AR AR =t o fory I 2
SUGHIEIE 511, 518 89 IR U& a8 & HIfdS Hhe & TAd W G9R &< &, al
ol VAT 7T 2 o 89 Q91 & AW 5 U Al K8, fNiaT G 89 9l
B @ R TH WEHR B T BT @ | ok M 21 AT Ugel! gk El, 98
FIfTe-19 T AMH UT §U SEXTT A Sia+ SR Sia=ard+ @ Al off| Almsre
AN &N & 48 TS & 37X B - TG T AlBS[ST T, T4 Tb I B 80 BRI AN
B, AT T I TSI &, T8 ST B 8 Tl Aleeril ol "Sowaa” &1 diers!
3R %7 U B, T8 I b 40 PRI [HAMI, AieAtst, g, WIS, TRaHS
AN T WY TS IR SUT] BRI] 8l, I8 TRPRN  "WERIFEA] TN Heul
A" & AT | ST BEAE BT Bl 5991 81 Tal, Alhersd & 5 dridle A’
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"SAHR ARG" P UBA - 1.0, 2.0, 3.0 F Red §F gr1 o Sun by v, I8
WHR T F ol [ GHIG & 27.1 ARG FRIS B, ST gART St & 13 Wée
Bl 8, SIPT o § B NE I 8l

AEIeY, BIIS-19 & a8 Ol SH-1 g1 Il Yal, I8 TNey &l &5 ¥&l 81 89
T S & & ST 8 91 Sig™ 21 81y gfear # S &1 o arae Reper o e 2,
et et 1 g Repax 21 &= Wahdl | 89 o1 7 hadl e & Hahe | ST
g, 9fcth B9 39 & H U s (<2 3R gl Ml &1 21 AZIey, TRy & & | 137
TTeTd Soic &l gaIas] 1 T8 21 S 2 oI1%d, 38 TR BRI B0 & Urger= fhu 7w
21 H BT W IE B! AR B 1946 FH AR FHST B TR B I RIwiRe of,
I IR TR MY I Pl 50-60 I T o 11 TR &1 AfSdHer Fraenst & A Fard
%2, Sl I8 Sl 3119 R 50-60 AT T ey & &3 Bl el ¥, S areid H
Iz f&rfg so= §_§ f o HT o Fﬁ:f-%ﬁ%é JTET&! Y&l, g8 out of pocket health
expenditure T% Fell TR | B health B 1 T, STET & AR DI TS T, T81 a9
UgA &1 gagr el ¥ Ul AR H A & g "SGHA AR I BH,
"IITST 2o fEH" B AN ST T §9 §9IC & gRT 2o H SR HIs Tud g
ISt ) T, I IE TR b &3 b I d hadl curative &1, STeth ST preventive and
reformative steps &, Sl 297 & TNy & 7T STav! 8, ST ¥l 5 soie § e
o |

TEIS, XTH YTl Sl ST T8T e X8 o iR SR Sif T ¥ 51 99T o I8
JET T - Tob UehIR W7 31157 b Public Policy H ST health T issue 8, I ST public
goods %, g # 91 HRd é preventive EI'?[, g § 91 Pl é reformative EI’I»T, Sl
preventive &1 312} & fob T A= @fh %1 I5 I1hd T81 811 f 9% air pollution &1,
FHEN DI, TAT BT, ATH I BT, S o fared Y o7 ot warey ot giforeft &6t gfwrane 2,
IHSH! DTS individual TH HHT THR | control TET B Fevelll I8 TART AFfad
STNEIRI B AT goic | 894 137 IRYC wWRey # WH fhar 8, o 98 Wy &
T2 wellness W 81 S 27 1 Ty Q13 § 59 7 BI health 31X wellness B1
AT PR TRBR 7 W goic HT T IgM BT FF [Bar 2, 399 g3 ol & {6 goie 3
?TS’@&I?JE ¥t 2 o o1 aTel 99 B 89N Public Policy # health & public goods Gl
R &1 SN B &, 9 a5 §9 WRER 7 UF 93] Hed Iol 2l HH-HH g9 1
TS THIA BN &b AT pg] B g0 YhR I U 2d & b s R UHT o ol &
o B9 U om0 oy &1 WY 59 YR O Sifeel A =Nd © o5 g9 o e & 6 59 o
forddl forwr & ufe 99 g1 Bx= T P B &1 Hel RISHERT 98 9T ¥2 o, 9
REE Tdh ICLR EE\T?IIﬁ quote EWHTEHE‘:"ITI For health, in the current year, the Revised
Estimate is Rs.82,445 crores and for the next year, it is only Rs.74,602 crores. AT
34 d‘l\.lJCb\ﬁa'\l- T S 3R ffeed w0 9 R expenditure & major items Gall é‘@ﬁ, al
g fawgan & & S SIS ST &, Revised Estimate 8, 95 82,445 BRIS &, WX
WHR 7 Usell IR I g9 A @1 U1, T8 67,484 TS A1 IAS 915 89
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pandemic & 7T 3R ITH ST & 918 91 health & extra & BT T, I8 W TRBR
R 3TR 319 WR&BR = T8 O 67 E9TR RIS (Uel] 9R X o1, SHB] 981 B 74,602
PRIG TBAT I Actual § 89 I8 =T8T 19 Hapel fh T8 pandemic oiel T2, Fefd! X2
ST 22 B BRI P A & g8 12 dfedicd &) W1 81, I1e tests B laboratories
BT AT B, TR testing facility BT {57 81, &9 WaH! SGRAT 81 319 89 general
condition ¥ O o1 §| WRBR ¥ 35 BN BRI AT § SIBIHRT & oI vT 2
STT SAThe] BT 59 PR W Ug S 1R I8 B8 o1 fdh WRBRN 7 health expenditure
7 U1 39 R 3T 8, = orTan & {6 98 U fow 9 9ifg s game R 8 B

TEIGT, §9 X BRET & STl § O <! Fa9 <1 g 38T iR Roraa!
TN g H RPN U 7% A & T 378 8, 9 Wd SId & {o BRIFTH health &
a7 & ol Udh R g8 ¥H1d Uel, dg dg %\' b infrastructure @ Flﬁl_cg_c'[ YHTT USTI
HTARI & oY TR BT 97, 98 U 91 Have Tl 5ol H WRBR &I 988 Q1
e 3 AR ART' F 1.0, 2.0 3R 3.0 Ul U 1T 98 FHF WHR o golc A
5.4 ATE BRI &1 Udhol I&< 37 TRHE B1 gig 1 &l TAH 31 H 120 iR fJzara &
CIRICRUCEIR

By, IRBR & AHES S =T 99 g1 Hhe o, NaaT 9qe = o |
TRBR 3104 39 £ C-U5 § IR 28 €, I8 291 3l JAeNfe Scare< g1 81 MSME
T T[S BRETRAT DI g TThd Y& HRAT IR TIGR] BT WRET HIAT, T8 TIBR &
A G S91 AT O gF 94 © 6 39 R Brddid & SR B Four
Labour Codes PR TS| BH SN & 27 | oFTHI 20 g9 & IS A1 ot e off fb
Labour Codes &1 ARSI fhaT STY1 HSTER & &= # U9 9gd 9R fawy o, 3=+
| B ARG GRET o BT fawg o1, AfeAT-goy B AN da g9 &1 faw o,
ATl BT I B greft § Y B BT BT FOER ST o1, single registration BT
s BT 27, AT B RGN BT 207, Red STarg= &= 207l 37 5 89
INT Labour Codes oy SHIN %, dlz dg Industrial Relation T ﬁ, e TS
Occupational Safety T ﬁ, T I8 Social Security b1 ﬁ, EIICH Payment of Wages
BT &l ... 397 IRI Labour Codes & ATETH T BTN bl TRETUT 2 b HI- T 23 b
NP TR BT 3 FS BT HH g9 IRHN H a7 2 ATUR & &4 4 B
FHRETAT3N B! GHaHaTs & Fa & o7 39 goie # o fIHTT &) U Al o1 st
TSIl 3T 81 TRPR o Faceless [TAT T o4 fhar 3k wrer 81 75 91l § SR &
ST BT A1 H RImrd o1 gl S Sar s91+ & forg TRe ST & fonthrerd sard
RS89 IR F fa9Y exemption f&am T 281 2022 96 & URIR &I Bd
3 T S Hehed B for €, SHB! IRT B BT B 9 Foic & AT ¥ T T
21 5 1Y T A1 g1 WX WRG A {997 1Y, 59 oy 'SRt facfiy e
P & FHY B WHR 7 BT &1 ¢l 39 goic H WBHR A Company Law B
criminalization ¥+ & HTETH ¥ 'Ease of Doing Business' @1 311 s &1 BT far

=
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AEIGY, Uradl S HEd g1 g WRER F 9 2, I8 8, AN B 3R
fafsaer saR o faam < o8 R dfssrs ddex @ vy v w2 9, § S
AT ATE & [ 997 & Ufeclss Haey & W ¥, [T 89 Nehruvian model ¥
Fed B, AR TR R S # R v of? S 91, ) wed T 1980 9 U
EESEe fordt oft, <9 q¥ich DT -1H T, 'Economic Nightmare of India — Its Cause and
Cure'. SUH =R WEE o public undertakings & U <1 BT 8, SHa! § Ul
EIEGI I8 ®aT, "The poor performance of public sector enterprises is
attributable to over-capitalization, delays in completion of major projects, under-

utilization of capacity and, above all, to mismanagement and corruption.” &I
1980 | 3TYRT ATa=t &1 ofY, ST 3T 70 Tl I A TWhg BT WS BN I | [
ST S ®E1, 98 W # Ug =AMEdl g1 S8 H8l, "Had the public sector
undertakings been private concerns, they would have, on the one hand, vielded a tax

of hundred of crores per year to the Government, and, on the other, a profit of
hundreds of crores to the proprietors or shareholders. On the contrary, the public
has had to pay, and is even now paying crores of rupees to meet losses almost every
year, in a way, in obeisance to these monuments of their Government's folly --
'modern temples of India', as Jawaharhal Nehru once called them."
...(Interruptions). ..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Let's keep silence in the House,
please.

it O ATET : TR I T & AN Uleets Aaes B 89 e Bl LS IHed
SAAR 91 | Sl Y21 iR {59 If-ed & A9 | IR &7 GO of "ai gal ,
gfcth ST O °IC BT WRBR sNSIed Bdl ¥all fharl &t a1d oy aret @i
foramt & o o1 T@= a1at 39 AT = Bt F o e Adreti & gral B e |
g1 1 2T U BT AR S91 gHIT I8 Y& [ =18 AN Sif ]2 81 ,=Me A1es)
=R0T g Sft 2 &1, 918 SNa el SUIs™ o J2 &, 9N 6 9et ¥ O §U 9 AR
T B GG BT ATYT TR DA BT B [haT 81 37T 3 Ta2if g5 BT oy
TS HAT T AIGT ot 7 39 99 v 1 B 1 B T 219 59 TR B 99TS
&1 I8 {6 B sl ! Afoadl a9 &1 32 o e 31=s1 wew SorT ¢l fod
7T S 9 SEBY Act, Depositories Act, Securities Regulation Act 31V Government
Securities Act H Single Securities Code SFT &1 <11 T &l & ,‘jﬁf ST 8 B9 S
Minimum Government' 3% Maximum Governance’ &) §Td B8 & , 39 G2 H I8
U g5 Aol Bad ol 3111 (a1 & g 87 Acts B RalTas Ueh Wxel g Code 91
BN IET ST B (BT AT B
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q8IST ,89 99 W94 & 1% infrastructure secz‘orﬁﬁﬁbankmgﬁﬁrﬁﬁﬂ?ﬁ'f%\,
I Eb_s; 9gIX maturity mismatch &1 M2+ ATl B ERSIRSEE AR Gl corporate bond market
ﬁﬁlﬁaﬂ?ﬁﬁaﬂﬁ%%ﬁwwaﬂﬁﬁﬁframeworkéﬂa\_ﬂ?fﬁﬁ?l'f%,a_a’
T W AT HEH 21 §0 TR goic & T AR BT ol e FAoigd 9g T L5l
YR BT UTHI 815 © , R &1 BN &3 T, T Waiferes e faan g1 umio e
D1 SN STTERTAT § LS infrastructure § ,SAH] GIR & fory fUed © @10 § TR
b g 95d I5-9S HaH ST MY 5|

TR IO S A WA S AT B UgaT BT fI5 8, =18 8% I B
fasrelt vg=m &1 vy 8, =g &% 1ia # uad JaT a7 @1 v g1, 91 8% 19 9%
Ioodell AT UEAT BT AW B, I8 TR GRY TR &1 Bl e o=t |
HTATY XET 2| TARTY $9 Iuic & 3favia it & Argen! e aRaremr’ 2, S ko
& T <1 16.5 o9 BRIs o0 AR & gRI 39 T &, f6amT & g S
IS 8 3R qd # TRBR & §RT S {5 e (i &1 or] a3 &1 & fman
2, T g9 & T S Wd I faw o1 §f S9r7 =T 81 5991 21 81, TTHior &8
#, e SN B v 7Y, Ao uTe &1 Ay g1, ugdre @l fawa g1 a1 g dhonr
T fIw B, T fOw] &1 39 9ot & e 9 ety s vy = 2|

AEIeY, H I8 I8 FHE1 A 6 ariv & | e & oy et O wsh
TS FHET fHArT & 9Ea 81 S90T STET 9, 36 SN 9e 3N STH]
TEEHROT B, A T =S U 8, R oot fRer B g9 Ue a1 S & @
TSI &l T TN A U €, STgT A0 g IF 8 ghRedaR Bl AR
Gfaerslt o1 A & 915 afs g7 A1 fOval 6 89 T g1 BT HIF BT, T Q9
3iR et # Al o1 w2

IS WHR S o BN & SAH o1 &, T8 39 o fawai & #Aes 4
T 8131 | U T Sies 9 SR &7 HAR 5ol 2 iR gafery 98 WRaR §< Yol A4
& AT 3T fhar=IT &b A1 Iragiid B+ & fIU ¥ N 8, TRPN & RTS8 STH0
W 2T 7797 B 1 SRR & GIRT A0 &1 ! 3T S@Thx HIRd 1 Sl Forga srefarawer
2, SS9 3 g7 BT » har mar gl safoy #eiey, # 379+ fawy ot v ed
§Q I8! el IR 5 39 goic & W 9, S uiEl gAla] SR B AR 9
EAR W 31T, BHITS-19 & HRUT ST S+ # SER19 ST, S £ Aaex # Aol
3MME, S BRI BT AT M, AT gHhIEgdaR § AT 31, St ST &= o
fafaer o SR off 3R BN &5 BT 3R ga™ &1 Soxd o, 39 A ST B, AH!
Uefl Bl 5 Fofc ¥ ofirer fopam war 21 arena g /90 oft 8iR g sror 520 <ff Tst
IS gUE, I 9UTS & U £ T S wt vt 1 g & ok e wu v aw
oI gATd & [ T2 AR e #3411, 3t TR Ala! Sff & g # SMMAHR R
B TN 9¢ DT 2 SN &7 SMAHR 9IRS & AT BT Soa! W BT, 0 2w, 97
HRI




[12 February, 2022 ]

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Thank you. Now, we have the
hon. former Prime Minister, hon. Member, Shri H.D. Devegowda. Sir, you have ten
minutes.

SHRI H.D. DEVEGOWDA (Karnataka): Sir, there was some mistake committed by
me. When the hon. Chairman called out my name, | had gone home. | do not wish
to spell out the reason for which | went home. Despite the mistake committed by me,
| have been permitted to speak, for which | am grateful to the Chair. Sir, | do not wish
to encroach upon the time allotted and | would try my best to conclude my speech
within the time given to me.

Sir, | would like to compliment the Government on the Budget presented for
2021. Madam Nirmala Sitharaman/i has done her best, along with her colleagues and
senior officers, to find resources to deal with problems caused by the Covid-19
pandemic. It was one of the biggest blows to our country, though it has been
managed well by the hon. Prime Minister to bring down the level of deaths in the
country. It is one of the worst diseases to have hit the entire world. | do not wish 1o
speak much on this issue and | come straight to the point.

Sir, one of the key takeaways of this Government's Budget post the battering
received due to Covid-19 was in tackling a GDP that shrunk for the first time in two
decades, highest unemployment levels in the last 50 years and a severely distressed
banking sector. The Government has earmarked infrastructure and healthcare
spending to spur economic activities.

MGNREGS, which proved to be one of the saving graces of our country's
economy, creating employment through the pandemic, it is a surprise the Budget
cuts this spending by 34.5 percent, especially when the economy is still reeling under
the prevailing conditions. Additionally, the Government did little after axing the main
safety net for rural India's employment, especially after failing to deliver on the May
2020 stimulus package. Overall, structural decline caused in India's economy since
demonetization and the multi-decade high unemployment ratio cannot be reversed so
quickly. CMIE data shows India is experiencing a substantial increase in employable
workers opting out of the labour force. Labour participation ratio, which is the
percentage of people locoking for jobs in the total employable work force of about one
billion, is now down to 44 per cent, whereas this ratio ranges from 60 per cent to 66
per cent in other comparable developing economies in East Asia. The lack of jobs is
forcing urban migration from rural areas, and lack of affordability means these people
end up squatting on Government land for decades.

Many of the Governments legitimized majority of these dwellings after
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unsuccessful attempts. The Budget does not make a provision for such even after
witnessing the rate of spread of COVID 192 in vulnerable areas. The Government
should take initiatives to encourage slum rehabilitation both privately and within
Government purview and make such an opportunity to seem like less of an onerous
cost and more like a social impact investment opportunity.

The general direction of the Budget peoints to withdrawal of support from
agriculture as a sector while a histeric farmer movement is under way. The Budget
slashed some major farm reforms such as PM-Kisan Yojana (a cash support
scheme) and reduced interest subsidy on short-term crop loans, on the pretext of
ensuring MSPs and infrastructure spending in the sector, which has seen an
enormously sluggish rollout.

Undesirably, Market Intervention Scheme and Price Support Scheme (MIS-
PSS) and Pradhan Mantri Annadata Aay Samrakshan Yojana (PM-AASHA), the two
schemes that ensure the implementation of MSP, have seen a continuous reduction
in the last 2 years. The funding for MIS-PSS was reduced to Rs. 1500 crores, half of
funding available for 2019-20, and allocation for PM-AASHA came down to Rs. 400
crore from Rs. 1500 crore previously.

Certain private companies have outperformed their divestment targets. There
is a definite 'need if not hope' this time around to pursue divestment objectives, as
our country is in a tight spot fiscally. There are structural problems we need to
overcome over the next few years. The IMF estimates that it will take up to 3 years to
return to pre-COVID levels of output. There are many factors that contribute to stable
economic growth but divisive social policy is certainly not one of them.

The move towards divesting ownership in strategic sectors will have long-term
consequences and a potentially precarious one. Privatization does not always lead to
greater competition in every case. So far, some of the public monopolies have
become private monopolies.

The proposal to create an agricultural investment fund is a welcome step, but
definite provisions for the agricultural investment should have been made.

The timing of the sale of public sector assets does not seem to be correct.
The economy is not performing at its best and industrial asset prices are likely to be
undervalued. Therefore, why should the Government, even if one assumes
privatization is the best option, sell assets now? They should have waited until the
economy recovered.

The major deficiency responsible for all the farmers’ problems in India is the
lack of data on how much to produce to meet country's domestic requirement of food
and other farm produces, opportunity for storage, Value Addition Processing (VAP)
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and export which needs constant revision. Our country has 127 Agro-climatic Zones
and each zone is unigue in terms of total annual rainfall, soil type, temperature, wind
and other climatic features.

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Hon. Member, please conclude.

SHRI H.D. DEVEGOWDA: Sir, | am concluding. | will take only one or two
minutes. Undertaking farm enterprises, keeping Agro-climatic Zones in view, will
help to realise increased productivity and also quality. Introduction of incentives and
disincentives will regulate area and production over the pericd. This process will
facilitate to provide assured price to all the farm produces and minimise huge
wastages geing on over the period. What is happening in sugarcane, tomatc, onion,
potato etc., over the years is mainly due to above factor.

Now, | will say only one word about Karnataka. Hon. Railway Minister has
included Belur-Hassan-Chickmagalur. It is one of the loop lines to connect Mysore-
Hassan railway line to Chickmagalur directly. In the Railway Pink Book, they have
provided only Rs.1,000 for this project. | don't want to blame anycne. | know the
financial situation, but | am only requesting about early completion of this cne project
about which | was struggling even in the other House. Provision is made in the Pink
Book. | request the hon. Railway Minister, through you, Sir, to see that this project
gets completed, at least, during my lifetime.

| could mention various things even on irrigation. The Upper Krishna Project
has not been completed, though it was being funded by the Central Government
during my regime and the Accelerated Irrigation Programme, which | had launched at
that time. Sir, | demand, | request, | pray that the Upper Krishna Project should be
taken over as a national project and the Government should see to it that it is
completed as quickly as possible. With these words, | would like to express my
sincerest thanks to the hon. Chairman. Thank you, Sir.

12.00 Noon

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Next speaker is Shri Sanjay Singh.
Sanjay ji, you have seven minutes.

sft siora Rig (T o &1, faeeth): AgeR, e q3 geie IR STuH! §1d
HE- BT AT {2, 3 oI 3uesT s=rare | AgaR, # 39T 879 3ISH Tisdl off
&I AT H I BVl AT -
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"SI 'gTEId! T HY G a1 ¥ GBI HY G
FHITTT 31 Tl famgvarT @i Hlerrdg dv a "

HARIER, I8 ToiC GG &I A1el¥ & B, I HI T2 B, 39 B! AT
HI I97 B goic &1 T8 91 9 991 B ¥81 57 9 o3 &I Ul H! Bt ot wufy
T2l &, afcth 39 397 31 WURR fRged™ & 130 FHRIS AN a1 HuRkrll €1 U8 N, I8
Tet, Ig fiddiud, I8 vasmedl, 3 9%, 3 wRuKe, ¥ fed) F ol "oy 987 €,
gfes RGN & 130 TS AN = ST0 579 |, 31U+ URS™ ¥ g9 Hufal &1, g4
HUfRTT T 9 BT H1H {51 81 3 AT T BEeld &, S WUl B ggrd § 3R 3
AT YT HEAT &, Sl GURTI] BT 99 BT BM e &) T, T a9 & HGY HY
WRER A NET 2 ... (HFEM).... T BT F9 & B IR LT 2, T BT GURMEAT B
S BT P PR IEI 5 ... (FELH)...

AR, T Ta+ & 3g¥ I & YIH Hl, N5 Aiel ol 5 foa™=T &1 797
ST ...(FIU)... S9 fpami &1, o Use 75 A1 @ eiglew w® £l
..(FAU).... 170 AR BT AEET & B! Tl ...(FAYF)... SAPBI SETATOI]
HERR ASTh SSTAT T ... (TAHTH). ..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Hon. Members, please keep
silence.

sft Wora Rrg : 919 ouR sige@IRAl &1 AGe IS, o T A 86 §Y GH
ShfvTT, Smu= e firar FaTeT TR &7 T9e SS9 WRER doaliiTs ool Bl
AGe IS ...(|ELT)... 399 ST, IMACIEY AlSdl S & 7old: ISl
.. (ST ..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Let us keep the decorum. FPlease
keep silence.

sft worg g« oMo wEie-U-eem wid g & AN SSMl L (aae). ..
MU TEIE SRHIGHEATE Wl BT Fold ISl ... ([GHH)... O Tgeae &
HIfBING] @1, fEgea & S A8 9Ydl &1 Ao ISl ... (aeH). .
IR Ol WINTG SFeSN Bl Aod Ser, e g4 I8 aiay &
...(FGHT).... T T8 ABa (AT ... (GHT)... TH I8 F9g QN ... (e ). ..
I BT Aol S BT B BTl .. (). T A 93 5T AN, T=T AT
WY ... (FGEM)... T B © T I BBl U=, 3707 I Tzl Har=rai
T, 3T T STG IR 0= % I SRS & Goltdl g1 | ... (FALH)... T ST 4o
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DT T2T AT 1 ... (FEH)... UG | Tl Ta] e Al .. (FFIH). .. TS
&1 TR T8 Hxel 2 L. (FaET). ..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Let us keep the decorum. Please
keep silence.

sft wior R iR o feRaRT & AT Sl &) ol &R &, 3RSl @ gatTel]
TR T, SIS | HHl AN 2, 3 IS STeledINGl H AolE 99l T Tl
... (FFETT).... ATRIAR, 170 TN 3709 WA & oI AR Q) ... (GLH).... 170 ST 379+
B g & Y 7R Y .. (qaeE). .

SUFUTEIET (ST, AT 9= : Torg ot BT 91 oF RepTs IR O ]8T 81 Nothing else
will go on record.

sft Wi Rig : S 9 Tl TR ... (AYT). .. S RS & T8 AN 1Y 5T
ICHN DT HATH I9T I8 &, 972 SEIATod! BE 72 ¢! ...(aE). .. AR,
TE1 IR AleR) =R0T g ST &1 W o T 81 ... (AFE). .. T & SN, ST S
B G ... (AT, ..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Nothing is going on record apart
from what Sanjay ji is saying.

sft siora Rig : 319 U5 el o197 1 Gieey GATl L. (€. .. I8 IR FeRT TR0
g STt &1 TR foram T =est =vor e ot & srfarft agl RS &, e s ga &
I T W2 B ...(FAUM).... MU IT A & 37 Tl 78 8 ...(FqegH)... o
HIYOTSTE! 81 81 ... (AFE)...

THE MINISTER OF STATE IN THE MINISTRY OF EXTERNAL AFFAIRS; AND THE
MINISTER OF STATE IN THE MINISTRY OF PARLIAMENTARY AFFAIRS (SHRI V.

MURALEEDHARAN): Sir, | have a point of order.

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Sanjay ji, there is a point of order.

sft Wora g : @ wiyuehdt €t §1 9 SHaTend! [ET gl 8, 9 shgleetar &
...(IGYTT)... 9 I B Sl
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THE VICE-CHAIRMAN (DR. SASMIT PATRA): Sanjay ji, there is a point of order.
Sanjay ji, there is a point of order. | have to allow that. ...(/m‘erru,oz‘ions)... Hol \_rﬁ,
T WIEe 31 SIEX TelTs BRAT 2., . (JTaM). ..

SHRI V. MURALEEDHARAN: Sir, my point of order is under Rule 240. Rule 240
says that any Member, who speaks in a discussion should not speak irrelevant thing.
Sir, this is a discussion on Budget. ...(/nterruptions)...

sft worg Rig - W7, 91 W <t B Siel TEL.. . (Fae)... I8 1R et B
IelT T8 iR AR Ftt Sit o1 A9 o 2| .. (aae)...

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Sanjay ji, let him talk. G% gH
N SIRTT Sanjay ji, | will allow you to speak. 378 W B S| o (I,

st worg fig . &l 99 F= w B0 ...(HAUN)... HE 99 R T 87
...(FGHT).... BT B ABAT 27 ...(FAY)... T&T * FHN? ... (FIIH)...
AGH o 3G * Fel? ... (aeM). ..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Sanjay ji, | will allow you to speak.
MY U FATe SfhTl ... (ae). .. o7 Sff, & GeH X & ... (FILH)....

sft wora fg : 787 I ¥ 2. (Fa). ..

SHRI V. MURALEEDHARAN:  Sir, Rule 240 says that when an hon. Member
speaks, he should not speak irrelevant things and things which are not related to the
subject of discussion. ...(/nterruptions)...

sft Wora R : 78T et &1 &1 9 a9t o T L (@EeT). . T8 IR AE]
gToiT T ATH & ForaT T .. (TTET).. .

SHRI V. MURALEEDHARAN: This discussion is on the Budget.
...(Interruptions)... This is related to some other discussion. So, the discussion
should be on the Budget.

it wora Rz : W7, o9 # 5™ &1 a1d IR g (Fag™). ..

" Expunged as ordered by the Chair.
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THE VICE-CHAIRMAN (DR. SASMIT PATRA): Sanjay ji, Please
continue....(Interruptions)...

SHRIMATI JAYA BACHCHAN (Uttar Pradesh): Sir, what is this? He is not
... (interruptions ). .

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Java ji, please take your seat.
...(Unterruptions)... | am allowing him to continue. ...(Interruptions)... Sanjay /i,
please continue.

sft Wora fig : TR, 9= T9e1 | 78] oI, § 9gd W 8 S ol 3 dEarg -
3RS BT TS, RT S9! o Il &l I FT 8, X2 H PHeal g - S | ATl
AR dTel, G371 §9 1 o STl &1 Bedl § - SIS & T, -7 §6! o 9T o
R GRT AT 8, TR? FAT G A 22 ... (HAUT).... | BT G| ARG, T8N 0N
SHTRES TR, YU Si1 o 1)1 el T 36 =as) =R07 f9g S &1 a1 < 1o, S
MG 1 ATE R AT

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Sanjay ji, Please start concluding.

sft wora g : 59! T € - =1, g o, SR R RAE O o, o SHdT
Aol ST X8 &1 SEIH Sfigiel W 39 22 &l 3fIelie weET, 59 dfoey &, &4
g &Y, 89 Ao &, 59 I81 Sl B 3TeTe! 21| I81 0N FeT H2T Sff 3R 31¢
g, d1 a1 ANl P afere™ B g&ierd 3 2|

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Sanjay ji, please conclude. Your
time is over.

oft wora R : # o9 FracE W @ L, W YIB! I A1 TS IR Al
TEIY SIGHTE, R FoigR T, S el 81 e =er) a=v g &f e
fomar, g fioaus o1 ufey, oy Wl SRR w9 &1 ufeyl 1ud W@ ed gg wEd
& b 3T AT 221 BT 87 I BT SR RIT-FRT I I BN

SUHHILAE (ST, ARG U= 2 T Sfl, FHearels B i

off dora R : 3o 9= W= B, SAIL 99 8 §l, Wol &9 ¥ 8, Bid 89 I8 8,
TASTSH! 49 I8 81, §% 59 ¥2 81, WRUIE a9 I8 81, UIc 89 2 8, UHUITS o9 v
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fEgeI™ 991 38 Bl ... (aeT). ..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Sanjayji. time is over. 31 319 30
A H Pwels PN

sft v Ry : 1 feg e <= & .. (sagem). .

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Please conclude. | will have to
move to the next speaker. ...(Interruptions). ..

sft Wora Rig : W%, A I T8I o ... (FaEH)....

SUAHIEIE (ST, AT I 2 T ST, MY FHoarelS B ... (FETH)...

sft wora g : 981 fow= oI gie el 24, TS 9% 3% TIfelaEe ol g+ g
2d| TE TS BT U 8, G| TH AN Bls 9= A8l &l 7 N § SATST XoT- i<l
FRb 3T &, ATS! WD, Siet S T 8| TgT ° 7 femshl .. (caaen). ..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Sanjay /i, please concluds. | will
have to go to the next speaker.

sft dor g : 7 g I IR IR-IR e, gIaTE|

it w9y E v Aisfomn :

shvoa g e~

THE VICE-CHAIRMAN (DR. SASMIT PATRA): | am not allowing anyone.

Nothing is going on record. ...(Interruptions)... Nothing is going on record. g1

S, IS ... (FGHM)... AEAT HH O O ) S IS TSt off; FET &1 sh
& 1uwst 98 g1 Sl

it diows g gg1 (BRa): SU9TTEIE WEIEY, HISTYT TRGR & ol I A1 9y
& HRIBT § fefcawen & &7 § B! IR B 7 39 TNPR Bl §97 I 8T 8

* Expunged as ordered by the Chair.
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3R 7 gote ft 99 B IR BT P SR B AR a1 21 SR R B
ST N~ Tl 7 skill development BT Ioic BETH BT & fhaT 81 HagT2iadr &
1 B arl] 7 SN BT &7 ol 9T &1 HM 61, a1 =g sfsar & ad
B Aol TR 7 AS1d SHAN &1 goic T & & By 21 Faa! qe,
WD fABT BT ART S TTel] IRBR 7 JIEZ B BT BT goic BT Bl B
fopam 2, T I aTe BT 91 BN ITell WRBR o ST &1 U2 & g9l B Hl B
fopar 21 fRH &1 TR SR R dTell IRBR 1 S goic JeM & &M f6ar 8, @
R D1 {9 6 9917 &1 7d H9 dTel GXBIN = 2161 &1 goic g2 &1 &F e
21 R, BT 3R BT F 3faR hddl 59 goic db VAT Ta1 &1 AT ATl BT B bl
SURT TATE B, g9-5% AR o7 77 - 97 fear o {35 8% 91t 31 axis ol &l ISR
<, WId 91T H 14 BRIS AN B ISR 7 ST gy o, 7R 98 WA 8
RTEd BRIBT § 70 ATl H T 3feIe IRISHRI B R BT ARG Hs] B A1
W TIUHUERT & a7 @ &1 B {1 s 70 ATl BT gdhat IdT SRISHINT B
Reple et arel - 70 |l § A9 WG] SRISHTRT &% 39! WReR 4 g8, 70 Alel A
I FGT SioTel-Uglel U TRBR H HET §3fl, 70 el H SIofel- Ul IR |9
RITE] SO 3T NP R | To/T 7147, Fiifes Ueiofolid! ¥NBR 81 70 Hiol § STqeh!
TRER H SleR & Hhldel ST T A1e FRT, T g3, 70 el | TIUIY & A1egH
W SP1 BT T TG Bl IHT ARBHR A $I1 SR 70 W | TRIG-SHR & g1 |
AN FEW SIS AR RPN | ga7 Th Wierd 99 R Rpal & U 73
gfereTd FHIRT &1 hadl BRI Biel # 11 T TR ferg=el=1 ST & Twafy #
13 T BRI SU T IHTHT §3TT| TAUAUT 1 o7 - H IRl 6l e &, BR
SN Sl T Udh oI 33T foh Hhaol $¢ T T oG IS 9T § - Fifds foe=n
TRIGT ST, SHH 9 $o S=1 W 99, 3¢ O S ol FRI8 S0 & =1 7 TAgad
R TRE ¥ AN a1 S Fhar 81 B SR B H g & 11 999 MR
ferat ot TR A ST 13 oTE HRIg TUD BT SO §TT, ST UR 39 A Sad & T
3 1 319 forer= & forg uHeerdt &1 &1 ORT 9 |ad o

# Y IR 1T, g8t S ot {5 I8 goie foramt ot 9afid g1, aife <9
PIRIMT BTel § MU refergwey S T8 o, d9 fha 39+ g &1 dax 3N
SFex B IR T B Frdhar a7 3N sreferawen &1 s9 & By R o1, 99
T faTi = STaTfed I &1 SRRl H_+ &1 B fohar o, oifts T su= B 591
HI B TCTHY 1S TS URIerd o 327l FY ST ) g1 =941 g5 I8 Hel 11 &
EH ST & AR H a1 B, M g9 DI A BIo 9T 8, TE & 7! g1 77|
# g1 ST ST 18 § 6 Siet a1 &1 3+ el {6 1 IS I id g8, olfh
(T TS = % Blell Te! AT T8 TR B B &, AT D! I TR &
profit margin @& TSIRY ¥ W@ & IT 3T SEHR! fpaq & Shag-wRo1, Sfifder &
TSR W 3@ 52 I8 Hal 7147 o & A f&= | {7 97 sga 9 e g g,
qTe1 T o1 AT &1 701 o, &89 B, foudt defes onfe e fag 1Y o, &5
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IR 12 B foe w1 9 g o &, 94 ofR g0 o 92 2§ 5 3 o Rm aeif &
forg fag 1y, 9 ol o iR STiEId & IR OR 81 MY JTel B 1] g3l 7 faeet!
HI F=a1 o Tl B-7 {3 el B arad form 1Y, G891 &1 B 1T A1 Afleemy ax+
R T21 931 fF 59 g8 o911 2, WK It o ol & oY o1 i o, 98 & ot
MY SATS! TR 3TN (ool & MU ol &1 118 | 901 21 3R Sff 5 &gl %
Afeat @ T2 g2 I 9L 919 &, SHH HS AT HRA BT Hlg HGEN Tl 2
qEIeY, S1 #iea g9 75 €, S99 © Usp foroft w1l 8, Rras Sog w81 o o} U
WRER! 7ol 8, s oo o Te 8, 31 |5f$3 81 v 391, ueh fQue; T <9, U
wfer; ge 391, U f9re; Ue <9, U gA19; S 991, UE Albe of U <9, &
At w7 Ut farT g Ft fAe? o wE v & 5 oo g o R, 5+
AfSAT # 2T PN <1 8, S WRISR I &, fohae 8l < 81 uoie # fopar are
6 wfererd, SRATON § TR Uierd IRGR BT o9 51 I SRITON SR TSE BT TR
SRS e JTTR] T 8, B T1g H el Wod o) 87 i g ST ST Sirar &
T g9 RT AR, 5 Al 3R i & faard & fore 59 S &1 o491l g1l
2, SUITT 3T Uoire 3R gRamo Jew 3l 81 by s1a 3t fop vaoadt ey g1
T HAT St = a7 fo Tauad o, € &R I8, SR S1gR il 7 1 wET fos feedt o
9 &, S gaTv o THuadt =T S| Wet Td © foh Tyt o, § @R W8, IR
w7 THTEYr Gt far wiffrer sk T et o) e, wee o9 S1d BT SedT 2
YR 9 § 1 31U W SIhN BE & (b 9 § & fa & vquady fem arsr
STAT HHIR HHS! FaTell & foh 715 & Tfererd & 16 Hfererd e foeamt o gagadt frerar
g, a1 I # 95 ¥ U YSY €, WEl W T T8 AT 81 YS! I8 Bl
IfeT o7 fF doe, sRamon ik ufFrh o) vew § o vHuad) fBedr g, 98
o fagR 7 Y firet, STt a7 800 ®9 #, 1,000 TU- | ST ¥ET 81 R TST 1,800
S | a9 el Y51 81 3UBT I BT AT o7 {5 3BT a8 R R W, AR
9 g8l & forar o1 uRfRUfT g9 I8t St &3 &) g, e, dofe & e
o IR S0 TR & =T T8 R B

I private &) a1 Bal &t b 31T private &) RIaThd = ¥2 F1 89 private
BT RaaTTha 781 Y W2 €, B9 Pad 8, private 3T, TR Ff&TT & 5@h! 3 4 freq
YT 87 Private ATSTT d 310 3iR MSP ¥ WITST | WIS | 317U e X8 3§ [ §Tey Sma]
w1a fiel afE arex SareT wa fHerT, o Sive! I8 SF s9F | a4l AR 87
3R MSP & &H &1 1S contract BT, 1 I8 &1 aTed 8RT §H §Ramonm # 2007 |
contract amendment APMGC Act, @ X o0l I0H ool wrafaat &1 allow forar a7
Y H B forg 33 £ SR contract MSP & <1121 fapaT SITQem, @1 98 IR~
SN SIR ST &N 6 TRE & contract B &, STch RGATH BT HIRATS ST 3T
FE T &, SATaT e, 5 1T 98 ) SN, S HI AU & &1 B B
3+ g 6 3RE varR it = fag) ford oft, st= @87 o5 3en /301 & waa gg1 w9
= 1 s REIRT 3t oft i APMC Act # §UITR 81, SH% iR gaald 811 9 gar
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=11 & & g3 wact Nrad uare 5 aed, F99d1 gl SiR e $AR it
AW 3, T HHST A 39 R T GG A1 o1? S2i wEt ot f APMC Act ® §EIR
g1 3R s fawR 81 O YR | 89 8Ty WRPBR & W9 gRAT0T § 88 10
frariies ox #feat wfud &1 off, 39 dRg 9 I 29 ° &% 10 fraries w) Afea
aﬁlwaﬁé privatemﬂﬁaﬁﬁ'ﬂﬁ%mm, I\/ISP@\MIC&IW@@I&@?H%
MSP ¥ &9 TR WRIGd €, a1 B! HRATS &1, SAfely TH! TWRIGRT allowed I
IR, MSP &1 calculation G2 STTEITRT B, A2 cost 81, C2 Wd & SR TR MSP cost
B, S 31T Foparrl &) e s A 21 =ier, I & fp 9w U8 sl e fh ey
H SN 2. (FIUT).....

THE VICE-CHAIRMAN (DR. SASMIT PATRA): No discussion. ..(/nterruptions)..
Please, no cross talk. ...(Interruptions).. No discussion. ...(Interruptions)... Tt 3R
HIET record § T8l ST I8! & ... (L) Deepender /i, continue.

sft faw frg gg1: 8 RawiRer oYl & v o1 iR @ arean & £ open market,
free market 3BT %\’, ofeeT & gdch de g1 I8 4T wE- aredn §ﬁ5 free market BY
=T & fory o/=el 781 &1 # I ifd Arche & aR § ot e =MEdT €1 S1TY SR
HT ISTEXTT TF &, AT I 50-60 T U5l g81 IR Udh AATg AN By F IS g U
T TR free market TAHY Y| TS ATH T ARG SHRIBT B SIS HY TR
TR 81 T free market & &1 I8 concept AAT?, 'Get big or get out.’, a@—a@
ST & 3T 3iR corporate players & I BT fha™ survive TTET X TTTI 31T
IRIDT & 3R WIS AR Al Udhs &I SId aTall average fha &1 Bgwae @ af
average ST 31TST ATH 1.7 Udhs o] BRI AT 50 Ffrere Smara Sy &5 1= s 2|
I B TS corporate BT HPTeAT PN ? 'Get big or get out.', T get out BN, T HET
TG ? T EART TR B SFRIBT B ANE ... (FAIL)....

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Deependerji, please start
concluding.

it dio= Rz gg1: # onRex 7 o1t ST a1 HEDBR T 91T Fearels HIAT G|
g f=ifora ot a1 ot 718 36 st fS=iiferat & 96 &= 341, commission agents &
Toh T 3T H e & A1 W Ye Aedl § (6 3 Sl I9-5% g9 ST ST,
S99 corporate house TG, CIET, RARe, arerofl, swersi anfe smud, o1 A
feiferar =2t at fopaast Soft & amu? = 3 foar ot Soft 7 SUeT A7 SUYRhT B
Soft § M7 3 gS-93 AN FIH RTGT ATH HAF & oy miw, [=iferat o
o (...
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THE VICE-CHAIRMAN (DR. SASMIT PATRA): Please conclude.

aﬁ?ﬂﬁ?ﬁ'ﬁ%@@ # STRaY # ST+ &Td conclude cb%cl@fQCbG'“llﬂlsclléﬁ’)ﬂ%TFf
H3 ot 7 U iR 91wl @ o feam origie™ § o ufem o € &iR g siufam
AN &1 &F TN HAt o &Y 91 7 o 8, 3 BH W HH ufdH ANl bl ard 79
ST STETer | <11 afers o7 € SR 3 Ui 91T 9§ 79+ 56 & foru 99 8, o1 31ma
ST I A TG 39 S HEH ISTHY ST BT BNG § 7 FHall g &
AT & WY S99 919 B R 3T RS NIes & gradid | WRT 2, 3779
IREd] ST B SRaTe Wict| TS SMUBT U €, ST ST 37T+ T Tofl &l &7 J14+
W BIS 8T N T U BT g1 AT+ I JMMUH! R 81 SR sTaid & geard]
GieTd gU 3R T 200 W STET fod =l = &9+t ST FraT= &1 2, S5 IRaRT & "
HeTT4fT forg 3mues 938 W U w1es W 81 Mael 81 &9 9 &9 S IRARI &1 758
& T TP package B EINUT HN, 9 GARN B AUb W fagarg s=l
.. (STTH)....

SUGHIEER (1. IR 9=): S1Uvs S, 37ehT THT W 81 37 &

sft o Rz g1 &9 e a9 a1t & €1 H oo 8121 Sireahy Jnef= aet
% o 7g onuas! oot 2 iR 3 ST B SN &1 3T §eh! a1 /1Y, 39T 9gd-9gd

gIaTg | 91 Sde, 91 fa, o B

sft argem Rz s1ge: AEIY, T w1 A foran 2, gafory # oo Siem AEar gl

THE VICE-CHAIRMAN (DR. SASMIT PATRA): No, no. ..(Interruptions).. Not
required. ..(Interruptions).. Under which Rule? ..(interruptions).. Not required.

..(Interruptions)..
SHRI  JAIRAM RAMESH (Karnataka): Sir, he cannot speak again.
..(Interruptions)..
THE VICE-CHAIRMAN (DR. SASMIT PATRA): It is not required.

..(Interruptions)... Not required. ..(Interruptions).. Not required. ..(Interruptions)..
Please, Anuragj, sit down. ..(interruptions).. Mananiva Dr. Sudhanshu Trivedi.

..(Interruptions).. Mananiya Dr. Sudhanshu Trivedi. ..(/nterruptions).. — Not
required. ..(Interruptions).. Not required. ..(interruptions).. We will do it.
«.(Interruptions)... Mananiya Dr. Sudhanshu Trivedi. ..(Jnterruptions).. | am not

allowing anyone else. ...(/m‘erru,oz‘ions)... | am not allowing anyone else.
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~.(Interruptions).. Please sit down. ..(/nterruptions).. # fopl 3R BT allow T B
TET El...(Fau™)... # {5l iR 1 allow &1 % Y87 €, 1 31U AFT R @S 1 72
s ...(FIFYT).... | am not allowing anyone to stand. ..(/nterruptions).. Mananiya
Dr. Sudhanshu Trivedi, you are only allowed ... (/m‘erru,oz‘ions)... Noj; | am not allowing
it. ..(Interruptions).. Not required. ..(Interruptions)..  Anuragji, not required.
.(Interruptions)... Shri Sudhanshu Trivedi. ... (interruptions)..

SHRI SANJAY SINGH: Sir,... ..(Interruptions)..

SHRI JAIRAM RAMESH: Sir, he is not allowed. ..(/nterruptions)..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Sanjay/i. ..(/nterruptions)...

SHRI BHUPENDER YADAV: Sir, | have a point of order. ..(/nterruptions)...

THE VICE-CHAIRMAN (DR. SASMIT PATRA): What is the point of order?

..(Interruptions).. What is the point of order. ...(Interruptions).. Bhupender/i, what is
the point of order? ...(Interruptions)...

oft Y= a1 A9E WaRT 1 I e © 6 afs 38 w3 ara v e ArEd
&, 1 89 HagIT IR & I allow BT AR ... (GHTH). .. I8 T WIS
2l ...(GHUM)... 3FR BIS 731 B I BT A6 ... (AIHM). ..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Okay; fine. | am just allowing him
for just two minutes. ...(/nterruptions).. S\HT AT I TRIT B ... (FILH)... | am
just allowing him for two minutes. ...(Inferruptions)...

ity g 7 9 v &1 AT 21 .. (EeT)... 396 9T @ fav 2
..(TET)...

SUHWIEAE (ST A g SR S, # sven! Rt g1 fiee & wwe 3T €l
...(FGYT)... Anuragji, not more than two minutes. ..(/nterruptions).. Only two
minutes. ..(Interruptions)..

#ft SFRTT g oY SuwWEe HElRY, H Wed & & fee 9 T8 o
.. (AGHTT)..... § el U e # 21 37U+ a7 THI % &7
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THE VICE-CHAIRMAN (DR. SASMIT PATRA): | am just allowing you for two
minutes. ..(/nterruptions)..

SHRI JAIRAM RAMESH: Sir, do not allow him to speak. ..(/nterruptions)..

sft s g S1gR: # Fad s wEe =nE & .. (ae)... A AR SEd 8
&5 i = a1 Tr.Ua. . uig a1a | f&ar, S99 R I SaTeT U9, Q9. L A1E
WHR = {1 599 IR 1 9 R1ET 375 9|

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Okay, that is it.

sft 3R Rig S1gR: T AN WHRE ST &1 RUIE AR 8! &= urgl afs fee
= RAE AN BT, TR A1 & WRBR o AN B

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Okay, thank you, Anuragj. Now,
Mananiya Dr. Sudhanshu Trivedi. ...(/nterruptions)... Please. ...(Interruptions)..

SHRI DEEPENDER SINGH HOODA: Sir, we will also reply. ..(Interruptions).. Why
did you allow him? ...(Interruptions)..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): No, no, see, it cannot go back and
forth. ...(/m‘erru,oz‘ions)... Deependerfi, you tock his name and he made a point.
~.(Interruptions)... Please. ..(Interruptions).. Please sit down. ..(/nterruptions)..
Now, Dr. Sudhanshu Trivedi.

Sl el PrRdt (ST =) AT SueWee wEed, onft 39 o ydaddt
TThTel o ggd-4 AR G| I8 R THM Sfidhs, T 3R e ga1y Tq| H 9redl §
for siemrst & fOwa # &6 950 THBRI & 3R 9 & Ie1 &I a Tw AHERT
B &1 § 39 -2 & e, T guic TN $B A0 iR TR 6T HH ]
T &, 39 H T B BT T HRA1 5| T Ugel 5fd Bivd [ee Sif o Y
ﬁb_ﬂ'r, T SEIH PET AT b, context and background, WW@?WI Eﬁﬁiﬂ\_ﬂ
Hd I g3, STH! IO ST 12T 39 TS H, # Ged Ug aaie AT =g
for g 2004 ¥ v/ fRgFRe ft 7 iy WXER B e goic &g o1, @ SEH UE
ITeg FieTT T, ST STh gofc YN0 H © - "The economic fundamentals are strong and
the balance of payment is robust.” I 84 I8 T%’H'ﬁ Biel o, RTA W 3 P
of f5 Sl Fora offl H URT SETEVT I =G o %01 Sieel! St 7 2014 &
goic | 8T 2T - "The two successive years of sub-five per cent growth has resulted
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in the challenging situation coupled with the double-digit food inflation to be lowered.
" g g iR U7 HeH o1, 99 g1 Bied 2, 3R I8 vl ok ug e &, 7|
39 Bled 21 R 959 W Uaw! 1 B 31 ST &7 Sooig fpa, 99 59R Hfige
& Aewl 1 Fel {3 Fifae o Ugel W 1 srefeyaver ggd sree! Ruf # 721 off 99
AR SUHT I BRI AGT WRBR B Ao offl # 59 97 H e == =B g
f% IMF @7 Director, Kristalina Georgieva = U gl speech in the month of
October, 2019 & &t off which was based on the assessment of IMF and in July, 2019,
Wﬁ T T | g retr o7 f5 "The global economy is now in a synchronized

slowdown." Then, she added in her speech that 'the deceleration will cause globall

growth to slide to its lowest since the start of the decade. She blamed the slowdown
on a range of issues, but clubbing them under one common theme, that is, a
fracture. The trade disputes are taking a toll and global trade growth has come to a
near standstill.’ I SY819 BT {6 0 I § wew Wx1g [RAfy & foeg o) srefayazen
synchronized slowdown 7 off|

QUGS FEIG Y, I8 1M SIl range of issues TATY, I AGT AXBR BT 59
wHET LT 971 gaforg # wE ArEdm € f oW 5 Af¥ye eRiad W Iwd €, 91 g
ghIhd B W @ BT T P 59 g9 B IN T8 Bl T 6 1991 & gofe 9
JeT B BT AT fomar a7l 1991 3R 7 & gofe | WK faR &1 i o) #9
L. UA.U%. &1 gaie fopaml &x ant "afeew afas HWifas am” & R § gad 21 I8
a1 fa a9 o1 3R 1991 Wifcres e
I8 man-made 2T, T8 God disposed &1 $97? =RIT, 919 1991 H AR Forex Reserve
v fafers & it i <8 T o, A U TRl © i 9R HE N 9 IR Sl 3 iR
JT 11 TSI B A G g ot B ORpR J 317 T A1l Uh I O TR gt o
o1 F1-FUETE 9500 & WRBR, BT 1980 | 1984 T S 5= wavita wroiig wieft Sft &6
1984 | 1989 Bt AXHR I&T At 1980 # Frr fRufy oft? & s =g § 1 wRa @1
Nl foreign exchange reserve 91, dg 7 billion dollar AT 3R China T 2.55 2171 1980 ¥
TS el ST T 3R 59 Pal G U 3R O Bl WeT 8 17 78, iR el @ 8
Y EH| 3MY I JHY [ & foreign exchange reserve 1 faferae STieR a1 S99 &
YE T o, 1 98 100 o STelR o9 g7 o - 2004 H Iicd S WRER HI T 500
ffer SToR +9 gan - Al S & WRaR H| IE IR ¢ 5 5 5w wu A {5
THR W g ST ggrn 21 # 98 W wE A 6 Hifde ot °§ S e geT, I8 @l
I 379 H SFAY T, TRIh T A AT b ST Soeld &) Tad S9! Aaat o
9 9 39 91 9 I 81 B9 g9 fScol | ET ST =Ed 81 89 59 g § Rtk
T ST HET T8 & (o Fad F$1 91, ST o7 H3ll 8IS A1 7 i - GRI transparency
BT B THITTT 9.5 TiereTd o1 fiscal deficit [S@TS T Y81 81 B9 T8 BT e~ T WA
a1 fopa fo qeaclt ¥+ 1 9 40 F9IR HRIE & ol bonds, ST 4R TBR & pay
FHx o, TG 9 oil companies & T # TG MY 3R SH HRUT H fiscal deficit A
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e TR # wE argm 6 ffen o 7 U e fowrs &, ' W e T &
TR e & Wy uRSRlT goie (& 81 39 W1erg {3 oig pifds o1, 1 wad
go! Uierq o7 oY - TRey| T fob B9R WY & TxhIsH preventive, curative 3R
TEHT wellness & IR H g1, T SR TR HIISrh &1 feam o= o e
w9 | Sl I8 IR W | ger™] §8, IHM I ga1 9@ & [ 137 Hfaed &1 g8,
g # I8 HE AR fF 99 g9 B B 97 BRd 2, A BE & B medicines &
HI-9M long-term immunity qt E|'I'%‘§’, 1T 814'@ INR BT o &ﬂﬁ%ﬁ PINRIIES
gUaT &, 98 ded! dIeul g8l d1 39 gvic ¥ fRar w21 Wew WEr 9R
infrastructure and capital expenditure WX IERIRIE] %, il long-term intrinsic strength
B gg™ aTer 21 IRIY, TP 95T W B Al 51 TH S F BRI E - T o
fUrselt OReRT = #1 fhy, a9 1 fpy - dgax foy, wrer fFg, o9, <%, 3, TR,
cifeh H et # 21 ST §1 8977 98 S8 (Y 3R R el 3R & fg) o=t
BT &, S fUsell SReRI = 7ard 6y, w e R 9 9= of s & 8! o
qTg, 91 - SigHet, agriculture laws ﬁwmwﬁ,ﬁ%ﬁréﬁww, R B
BRI U BT &, ST fUsell OxaRI & ST | 81 37| Ife YN o7 iy wererih
AT 2, T YR B ol sTawdmarst & g T8 s =@y ot afy st
SATaTIERarst @t g B off, o s R | solar energy & AR H T Gl ERT,
IR solar alliance T 3R ISHHBT AT 4R I, AT fohedt = &1 | o1l I8 g
TNHR - Hd Twmm 3k g9 goie & 1,000 HRIS $9= &7 e Far gl 59 aoic
T 3R I BT 2 Hydrogen Energy Mission AT BT BT BT &, AT clean
energy &1 T W WRA U RN T B 3111 92797, T8 U VT AT €, orgen! fp S iH
SO NP o 81 OE B9 5o Bl §1d B 8, 1 89 Teb U B B Al I
G| %\’, fSTH S health workers %, IT nurses and other allied health staff, I
Hired & forg /Y g9 91 &1 81 P 3 97 31t 2 3R T i e 9gd = &l
ST 21 it TR Tep TR HaT STl o S & el & 91 38 v o, o
# 95 I IS FAT e I ATSE] & 91 N Ed 50 W @ Foic 2 Bl
Ui g1 U] STl 20T, 17 i Sicis A 9 W9 11997 32 Eid &1 I8 ISl Sil Bl
TR 7 A g5l b & YA B! ARIdHT 9, [T & THI & [2aE A &
Tl TN AR A S 7 ST IS {6 28 BRAR] B SR T8 © - FAIh A STl
g, A1 I8 ¥R & AL & AR ST 1801 FHiY H &A1 30 TR RIS 9 40 TOIR
FRIS TGN, 16.5 TG & Y # 9gd AR AN a1t gb ol Iewa=a ot 1 gier o1 fh
mountains of grain, TS & YETS &1 &1 3MY I8 HRY 6 o IR TaR ot N
T 9, Ueh 91X Fateg ~IATerd ° el AT fh 3N WA & U IR &y & {7 T8t
YE AT &, TS 6 YET &, A1 PUAT $9 INIGT A que H e Y, TR STHHTEE
TgIgy, S99 99T 4l Essential Commodities Act 9T 3R & &g ¥2 & b Y&+ T2yl
AT Uoh TR BE & b SR PHifeT SThx 318 99 AR Fieil | HRp U ot 2, SAD
a9l TR T g9 & f% mountains of grains 2, o5 ¥ 291 A1f3w) @18 a1t =121
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TEIEY, F § HfY F IR e+ e 781 81 2013 9% WTO 7 Rt g
BT Rreoll FAR SR HET 3w (BT o 3R SHH I8 S919 of % 2017 96 95 9l
ol A4 of, O IS B9 S | oo wisie! a1 o fRIfa # 78t g1 sw ded A ¥
CREIEACREEI] Sﬂ? JhTels Trade and Commerce Minister, ferdatT <t a1 Udh g7
S g1 I # &7 TR 01, SHBT quote HRAT AT & fdet o 6. <., =TT off
YT =T - # IHP! TS B IET %Q", passionately she answered Shri K.C. Tyagi that we
don’t allow our farmers prices or agricultural production to be determined by

somebody else outside.
THE VICE-CHAIRMAN (DR. SASMIT PATRA): Sudhanshuyi, please conclude.

G'I.ﬁ?l'i"\’l%lﬁé}:W,WW%H\TﬁmW\fsum-upWil Fl_g,ETTFT\T
WTO ¥ STeR o1, 319 a1 I 8 off faeell o7 Wi o 3R @< 9, S9! dre
qrefl & 1Y WE | §F T WTO BT RIR Freds frdmi & oy ¥R ofeT ¥ ofs &
o0 @S 91 § Usp 919 3R FHE 1 A5, ST+ w1 o7 {6 98 99 rich & fw 8, 9gd
HET ST V&1 & & rich & oIy 81 9od wuraT veass ege! e R 991 TE &
precious stones T, U HIE WA WRUC W FgIhY 15 TNHC BN ST &l S el
T8 TRYC agriculture cess 31T & &7 81 I8 fohass forw o &, og foram & forw
ST 81 @78 UR¥C agriculture cess fopad forT - |19 @R =iiet & forg, o wfor-
1fres 1 AT 3T B SIR 31T 1 Wt foan 81 # Uep Uik e, 59 SR0T el 9
o &t

" for-m1ford TE [T, GEY g, o, I,
qoTed! Wi ST, ¥ NI Tarorl”

TR, 3T H U TR IR FHEAT ATEA1 § 3T SFR TR Fa Y &, 38H Hw
& forg M 2, gar & R &, 91 & 99 9 gaiaTss, R goer 9 dEd € I
foram @& forg Y 2, Yoaren & fory +ft 2 3R 1 9ga gopt €, fuarre ¥iw oiR 5107 &
forg +ft 2, TR U ol o w5 o | o 1 & 6wt & ot o gl sisT 2
T HRUT | U s O I8 & HETIRA H_e & forg, iR eteawd M2y, 9% g9l
STl € el of S-S 89 e vmefsr vl €:

" g% §¥e FgHTT TR,
eIt wacarfIrsT o w4l
CRZEIEL

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Thank you. Now, Shri Satish
Chandra Misra; you have two minutes to speak.
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SHRI SATISH CHANDRA MISRA (Uttar Pradesh):  Sir, thank you very much for
giving me this opportunity. | will be speaking only on one issue. The hon. Finance
Minister or the Minister of State is probably not here. But, since others are here, they
will probably take note of it. Shri Bhupender Yadav had spoken on the issue of health
infrastructure and health. Within health, | am speaking only on one issue and that is
Cancer. Now, the situation in this country with respect to the Cancer is very
alarming. It is there the world over but in India, it is very alarming. Twelve lakh new
cases of Cancer per year are coming up in India; 25 lakhs are presently prevalent all
over India, and out of this, 5.5 lakh deaths of cancer patients are happening every
year. We have just now seen 1,50,000 deaths due to Covid. Here, Hle i<l ofg AT
EX ATl HeR 9 X B &, ot {3 89 e 781 &= U1 %8 &, S foh o = J8T 2
It is increasing every year. Now, the situation at present is that WHO & fove 9
RIguer 75 g9 arell & 5 15 A 9 W U SgHl HeR | AW ) 9EHdl § 59
?b_gﬁﬁl SE] ?g_d_"ﬁ alarming position %, U infrastructure ferg T e, Y= HET
o 89 2 9IRT 35 BOIR TS SUAT ST, MU BT fh 35 BOIR HRIS SUAT MU
WTelt Covid vaccine & %I'R’ = %\’, R 99 per cent recovery %\’ IR one per cent
death & - T8 R Y Hc TRUC 81 9 & 3R {3t 81 ol & - 41 3R I 918 375
TG SIFT 8Y 91T IR 38 & Unfortunately, here its treatment is very limited. e H
HN ggd B %, Man ¥ oral cancer %, lung cancer %, Oeasophageal %,
stomach cancer %\*, Women a cervical %\*, breast cancer %, oral %\*, cavity I %,

RAguer 71E 2 % 397 treatment SITORTA 2 IR SITIRTM & 918 TE flare up B SITGT
%\* IR %?Tfr radiation @1 STNd tl?s_tﬁ % 3R radiation therapy & %I'Q, you need
machines for radiation. Now, here the situation is that there is non-availability of
radiation machines. 9 el d 40 HeMN - frat M 7eig &, 3 aEx T ol &, 52
FTER D] Dol ol g1l 8l

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Hon. Member, please conclude.

sft welter == fism: Ue e # iR U& 2.T9.T. 9 81 Now, the point which |
would like to make is that this infrastructure for the purpose of radiation machine, T
SRTIY, S foTT WicaTe = AT et SHo! STE S Tael 20 per cent <o 2T, 379
it has been increased to 27.4 per cent which includes customs duty, health cess,

social welfare and GST. So, | request the Government, in all earnest, to kindly look
into this aspect. ATYH ETell 120 cm\ls ST Bl custom duty IR g1 taxes & AT
BT, SifchT g9 Sicie | A3 o o T 3R o7 9ON =81 81 U7 ¥2 & a0
infrastructure TT81 921 U7 38 &1 ST UTgde Ades & IR 81 3T T Y8 21 Since, | am
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also running a charitable hospital, | was personally looking into this matter 5 gH
Qﬁcb\l PN Thd & but, we gave it up because of the 27.4 per cent tax. Udh I 13
RIS W 15 PRIS P D1 AN 8, T SHH 3 PRIS $U o & WY § 3R of farm,
U TINE W I TR A # 120 BRI TUY HHT foIg| A7 M 1R 2 36 3ma gaep!
HTSR ?I'fﬁ%rrq Sﬂ? kindly take this into consideration o \rIGT 3HTYA cb\llrae W’I’ﬂ 3'7
fore gam fopam €, o1 afe oy 98T W) 120 xS B9 BI$ &9, ...

STHHTEIE (S, afer qr=) Y T2 Gﬁ, we have to move on to the next
speaker.

Sﬁ'ﬂ?ﬁ‘ﬂﬁﬁﬂ'{ IR T afford Eb?ﬁES?:Tim‘rae‘,‘[ruc’[ure ?ETW T 3R o
8.5 T &R WRICH MR 2 2, I1d! gad fh el Feiew, 9= 4t ag] diem &1
e faam 2, 59 Ty 1! 9gd-9gd gaTg |

THE VICE-CHAIRMAN (DR. SASMIT PATRA): The next speaker is Shri Abdul
Wahab; you have five minutes.

SHRI ABDUL WAHAB (Kerala): Sir, first of all, thank you for giving me five
minutes, because so far | was getting only three minutes.

The Budget presented by hon. Finance Minister has failed to meet
the aspirations of citizens belonging to any sections of our society. It has
not addressed any major issue that concerns common people of this
country such as issues pertaining to unemployment, crisis in small scale
industry and price rise of essential commodities, etc. The Budget has also
disappointed all communities like it has betrayed farmers, students,
migrant labours, minorities, backward communities, Scheduled Castes
and Scheduled Tribes. A lot of subjects about which the Minister talked
about in agricultural sector remain rhetoric.

Instead of announcing any major schemes or allocations in
agriculture sector from the pocket of Government, this Budget has only
increased the credit target of the banks in
agricultural sector. Almost all the infrastructural fund announcements
made by the Minister in agriculture, animal husbandry, rural infrastructure,
micro irrigation should be taken with caution as many of the
announcements made in previous budget and stimulus packages during
Covid is neither sanctioned nor spent.
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It is not surprising to see that Government has given minimal Budget estimate for
important sectors such as Education and social welfare.

However, in her Speech, inclusive development for aspirational India, the
Finance Minister has once again failed to give any attention to minority communities. In
fact, this Government has once again reiterated its detestation with minority
community by not spending Rs. 600 crores from its previous Budget and now, by
further  reducing it by 25 percentage in this Budget estimates.

The document provided by the Government proves its detestation with
Scheduled groups and other vulnerable communities as well, as Government has failed
to spend a major chunk of the fund from the previous year's Budget for the
welfare of these communities.

The ongoing protest by the farming community makes it clear that Government
and its previous Budget are documents without any vision and it has completely failed in
its promise of doubling the farmer’s income by 2022, as assured.

| request our Finance Minister; Minister of State, Shri Anurag Singh Thakur is
here; intervene in all these areas. His name is being mentiocned, sc he will take two
minutes from you and reply to it. | request hon. Anurag Thakurji. | am mentioning your
name; | feel that you will reply to this in two minutes. Fund for the development of
Aligarh Muslim University, off campus at Malappuram, it is there only for the namesake
AH éb_d'l?ﬁ, but no fund is given, from the time, when Ms. Smriti Irani was the Minister,
till this time. There is only one Kendriya Vidyalaya school in Ponnani Constituency and
my personal interest is that there should be one Ekalavya Model Residential School at
my place Nilambur, it comes under Ministry of Tribal Affairs because most of the tribals
are living in our place. So, these are the three requests, | wanted to personally make to
you.

Sir, | am telling one more thing, because | have some time. While coming to
Delhi, one retired Air Force pilot was sitting near me. He was a Vir Chakra holder. He
was there in the 1965 War and 1971 War. He was asking about the ‘One Rank, One
Pension” Scheme of the Government. He was teling me Modiji announced
everything. He was also having some contacts with Modif.

But, actually, they are not getting it. They have got a lot of difficulties. So, |
told him that | would raise this case in the Parliament. Anurag Thakurji, | hope that
you will do justice to retired pilots and Jawans because they are the ones who are
protecting our land from foreign countries like Pakistan and China.
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THE VICE-CHAIRMAN (DR. SASMIT PATRA): Hon. Member, please conclude.
SHRI ABDUL WAHAB: Conclude! ...(/nterruptions).. | conclude with thanks.
AN HON. MEMBER: He is so obedient. ...(Unterruptions)..

SHRI ABDUL WAHAB: | am always. ...(/nterruptions)..

SHRI ANURAG SINGH THAKUR: Sir, the hon. Member raised a very serious issue.
He made three demands about his Constituency. | will forward these to the
concerned Department, that | promise it. At the same time, he raised a very relevant
issue of ‘One Rank One Pension’, which was pending for 30-40 years. When my
father was MP, he raised it. The only person who is able to implement it, it is
Narendra Modiji and thousands of crores of rupees have been given to the ex-
servicemen. ...(/nferru,oﬁons).. About the point raised by the hon. Member, | would
like to seek the details about the concerned person. ...(Interruptions).. If there is
anything which we can do, | will be more than happy to help that person.
...(Interruptions)..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Anuragji, you have made your
point. ...(Interruptions).. Thank you. ...(Interruptions).. Hon. Member, Shri
Ashwini Vaishnaw. ...(Interruptions).. You have ten minutes.

sft sRTT Rig S1gy . TRRW S, U g B ARy 5 WRew gl
HHRIHD & o T-37T STa7el S ST 2 ... (FGHT). ..

THE VICE-CHAIRMAN  (DR. SASMIT PATRA): Anuragj, please.
...(Interruptions)..

it arsa=it Jwrg (STfSeM): SUHWIETE HAeled, 31 &9 ¥ 98T | goic W T4 =
BT 2l AN al¥ss s = goie 9 Ride B 8, Rae graue g, S96r IR 9
quiH fam 8, & S 911 1 T81 SIERTSH| 9T B 7Aie1 2, § had I a1d g B
AT TThed T o Tl 31 ST Uset 9 IR oot Wl BiU & B AN AiES] o
I8 T {3 39 Foic ¥ TR AR IR fHam AR & a1 I8 arfore gard
21 60-70 AT | 394 HH T Frem W 721 fop g e = U S, S o d9dh
& IR H AT SR IH TGD DI SHATHY T, I Ta9Db Bl Forga S50, [oT0d
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TN H AT BT A= T 81 27| 3T HB & [P IS Fole SHRI P18, T I BT 8
f&ar, gwe! o= &, Sue! 99 fr, o8 frdl FH & - ST 9R1 IS |iaw]
IO PRIhT TS 3T ST 27! 3T gS-5s HAT &, ARG YD U] BB TS
ST REl A1, 99 34 e 32 9 {3 this Budget is for the rich, of the rich and by the rich.
SR HIDT A YA 81 8111 H HIUF & WiEa] A I8 T G I8 &, (b a7 45
PRIS STHEN ThTScH SR & 8, 8 BRIS Soodal 14 3 o7 Aiett o1 i) Bt 2l
g1, 1 4 TRIST & forw € a7 onfiRT & foru?  omues! 9 W39 &1 Wa™ <1 U=l
AT G, ST Y&l SITIA | T 10 FRIS ATl § Sl Aeasti &, I81 &l
TRT 91, T 9 TRET & forw € A7 YRI5 f? FT S 2 et a1 sHR T
@I i AT §57 SIS AT F S TR & BR BT W B g, R ST I
S TR, RIT W foreign capital 3T TAT? "GUH 3METT o1 W ST Uds AT g
g, 9T 4 ST OxET 7 §91¢ €, 1 9 industries & §9TC 87 ©9E, 319 fhd T8 &
HAT & & 31T foar e (Y directly [T & @M | 9g=ae! 81 Migrant
labours 33 %I'Q HEIR Cb|\""gﬁc CARSIGES] a%‘rﬂsﬂ Yl Eﬁﬁ%ﬂ'q, 3TN Eﬁﬁ migrant labour
TF S8 | ORI SHTE STl o1, 1 ST I Hle WA &1 el A1 37T 'One
Nation One Ration Card Scheme' @ d&d labour Pal X HI Sq, SAB] NI Bl
gfaem fefcdt 81 Micro irrigation 50 oTE 89X &1 I 94 forar smeA¥R Fai
A 87 Aok BT, 20 AG farmers B Solar Pumps, T $99 faT AoTed
TET ST 82 MY 971 91 B &1 U TSP Ao, T IS Sil o I8 Th i Y
T 211 2000 2014 & I PRIE 4 ARG fhAHIeR Todh g1, ST&Dh 2014 1 37T Th 6
AN fhariIes T$® g+l S B 14 ATl § TE] g7, SHA TGN B 7 Alel § gall
g1 819 TE &RT industrialists T &1 HRd &| 3MUHR! ST RFHGRT & A1 91 B
Y, ST o Tal B Tl | STIHT TqHT UHT &, 3T0d% TIBR &1 a1d o 3770d
AT Fla! B TG ohY U1 gU o, S SR T, AIa T ol HON & 912l 86 &Y Y
%I STYeh =T @l Discovery of India Eﬂ:ﬁtﬁﬁ Qﬁ, e gH ﬁﬁﬁﬁ ey gy,
T discovery 3MTTHT HRAT TSl 81 319 ST & 'divide and rule’ 1 follow B
Y&, Tifeps] g A1, AadT fgar’, Midt < 7 I 9 {3, 59 99 79 WX I &
3MYes T HEd & & 3T ST, AT fael, afd gxe fRamT &1 Soil Health
Cards, Neem Coated Urea, Solar Pumps &I E971 STa! TRE SIS STl iR AT
e T ! &1 S8 1 il 31Uk <dT e o o srears e 9 =i 87 a8 a1 o1 &t
Ol T 2T ST 21 BHR Sl JGT S A surgical strike 1, air strike @1 iR G2 I
il det == Fear fIQl s 70 el A W[ee & Admguel a1 &) 39 f3ar ol
THR -1 AT ST+ 1,500 U8 B 5y, et Soxd 781 2t &fR R or a1
29 9R H G g1 &1 379 GHT # 1598 ® A7 15 U9 e aa ugad
AR SoaTee, § SRR | oA 1 S9N S Wiy # wEd § - §el
RO, S I8 Tl dodr 21 1990 ¥ 9 85 U9 Y | Bal IR Tel O 91 9N AT
AIGT ST & TG H U g gad 9 R b R I [EHE] &, TRg A1arsti & @ |
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IEd S &1 Al SITUh] I8 a1 & A ST 6 TRg STeA++R & a7l &7
3O 3o+ g8T H T 59 IRE o1 e A +ft 721 g hh|

SUAATEE Sfl, 319 4 o0 g favg X o7l g Fef 9qd fawf HAl, i
IRy g9 3 wel & I8 goie Had supply-side Budget %\, ?gﬂﬁ demand
stimulate @< & forg P T2 fomar e 21 3 ue-for g™ &, economist &, # 1
economist &1 &1 # 1991 W ToIC BT TRT UG 311 W8T & iR 9l &1 fR-4R e ot
PRI HRAT V5T E;\"I AN A9 H the hon. Finance Minister has struck the right balance
between consumption and investment. The Budget has absolutely good provisions
both for consumption and for investment. ST AN reft Qj?IF%], oft = dzl, g4 gyic a4
ATcamTieres gfaem ¥ &1 718 & 1R long-term growth ¥ &1, A fory wraen +ft fa=r
T 21 | 5% R § R @ w1 argr o, ST 9 &Y 7aieT 81 Consumption
& forg 'fopas e SR # 65,000 BRI B9 faw Ty

TAP d1¢ MNREGA BT 91 SST| 81 BB & fh MNREGA & fTT allocation
HH PR (ST 81 H Yo Fredn g (% oY I8 {5 @5 & a1 $Rd 67 MNREGA is a
demand-driven scheme. fU@el T & soic ¥ @& 7T 61,000 BRIS U Tl
farT T &1, AT 1,11,000 BRI BUT FT actual expenditure 3N TT&T TN BIeH 2,
oI9x & fTU 58T demand BIet €, 98T MNREGA B automatically allocation ¢ SITdT 21
g § 4 feft w1 Y MNREGA &5 A & 291 @1 9T ox BT ofexd 8§,

SHRI BINOY VISWAM: | am sorry for having said that. ...(/nterruptions)...
SHRI ASHWINI VAISHNAW: Viswamiji, it is the reality. These are real numbers. This
yvear also, the allocation is Rs.71,000 crore, but if the demand increases, it will be

reviewed.

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Ashwiniji, please address the Chair.

2ft srgft dwrg : ABigw, o AT RgweE ) w2 9 o goe §
structural shift T8I 81 § S9! ST T8 gﬁﬁ sﬂ'ﬁ structural shift €1 EYTEI Central
Government Departments TUX 5.5 <lTd cbﬂ\ls S DT capital investment g R 2.2
ARG BRI T, AT o FHATRR 7.5 G TRIS TIA & capital investment 6T §9
gofc ¥ WU B SHBT impact 89 AgH! THSAT AT BN U $9HT detailed
calculations & 3R g9 calculations TR & frdT & 12 W discuss HX Tl gl7.5°mMg
RIS BUY BT capital investment T AT &, GDP § 27 9T ®RIS B | 3+ 2003 |
2019 T BT multiplier 3T 8 3R STH GDP & complete numbers 3+ calculate fT
©1 9 S9! g IR % I8 3.6 multiplier &1 91§ GDP ¥ 27 TRF BRI SUAT U
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BIT.... § GDP & 3fihs] # 954 SOTaT a1 S+ =18l §, i SI human angle &,
T TR S 4 Bl ST0xd &l $99 30 9 direct employment generate BT & 3R
TR gH indirect employment Akl Gﬁ%’ é, ar g4 capital investment W 80 T direct
and indirect employment generate EﬁFﬂ %I g human angle %I

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Ashwiniji, please conclude.

sft 312+t Jwre - E\T ﬁ-Fl_C’, WY| Taxes, Rs.3.3 lakh crore. Wages, 3.6 lakh crore,
ST T important B1 AT 3.6 ST BRIS ST BTN B 12 H ST 3R SH6T S
impact ENTT, 9 MSME sector & 16 oIk RIS T &1 feqie el ftbv 3y 49
PE TPhd & (B TS supply side bl dyic b pure and proper combination 2lltis a
very balanced approach IR sﬁ"[@?ﬁﬂ ol hal IR ST Hebel %, fopett ?ﬁ'ﬁ@ﬁﬁ T S
TET o e B
W, § FHeaele B 1991 W H§ goic HI IMYd B Tl 31 §l "The Hindu'
IHT YR supplement BUT 1T, ST H YRT T IRT g AT H G¥ fIward & |1 &g
Aol § & Uwmed Rafafes tieered €1 3me Yo &1 URese 81, 918 Jaaui~sar
T T T B, I8 hahel SThRIE &1 relic T%N SR forgl ST 81l This is for
the first time that the most honest, most realistic Budget has been presented and this
has been appreciated globally. SUTHTEIE HEIGY, TS FoIc AT AT Bl g |
BN G T 2

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Ashwiniji, you need to conclude

NOW.

sft st dwre: fouer & fewsT a1 HRIT B & AU WA widsyarof
PN o, I AT 9 O 5 ST # gd+ TR & oo, RidwN ¥ 5ad o 9N
ST — S9! Hig HY a1 9= 781 Fepetll o qof T % 78 Aat Sff & aRkes 3t
IRTHTSST &, 3791 T8 JIGT off Bl TIRT € b RIMT Bl wfow g § ft 59 Irah
SN BT 8] TR I8 &, B9 a1 MR &I doxi, Afew=, tifis forew 8iix #va
WS 38 81 WEIeY, H 39 guie 1 aefel ¥ Wd #Rdl §, g

sft Rra a9 og (STR TR90): AR SUEHTETE HEIGd, § A O WA o
ERT A& H I TR g9 F9ic &1 W B & [ofq, T 3 & Ty @e1 g

AT=IaR, A9 ST R a1d 87 Xet 21 3 areat <Y 7 fhe=T areeh- st &l

I ST T Fge & 7T a1 € 5 oy g ifvie i &9 9 &9 g 981 3t

BT 3R BT B TAT MU BT H a1 TR 1T S 91 S84 ! T5ed &

BIPEEEIEE
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S, # Tt gRuled 1 =afth g1 14 T &A1 % Haw H iR HiY & dad
AW K BRIRE 8, fPA IE X & [ sa U A a R fagg # oF oo @
TEMRT T8, MR 3R AR I BI R 9 form Y, o9 JR 9 g9R -,
A= #ff e AT S 7 I8 8] o foh gAY srefeyaeen 1 ¥evi, S5 I8 ol
{5 TR 397 & ST forae R 389 &R g9 A1 <91 &) {Re W e eune fam,
SR @) YR TR el &9 & ok Seft &1 R 2 &5 oner 9 o & a8-99
fEepfie 21 |1 337 HEMRT ¥ O™ I8 € SR SfTST 9IRd SUH Hel 7 Hal ¥ dR )
HeTH 1 AT § 3R g &1 e, afces 89 a1 JaRiN S # HY Hhe gY &I ot 3
# ft SRT BT o I2 FI B T TG ART BT I b © SR A E WY gAA I
SR I A 4T AT €, HETIT & U 3 Holl &, &1 & g o 9oft &1 319 o fae=h
ST &1 910 HXd 8, B9 S04 W g0 I & forg feeft g o e s e w2 2

aexTii were #31 oft @1 gRaelt ot & 91a 1 9Rd § 98 fRufy ong &
ST MR &1 TRIST PR I8 81 faea &T 8% Wver, 8% 7d7 I8 Sl § {6 59 RIfds-19
R QX TR TR H1IS U 3R [l = BM H3 H1 B (5T 71 98 39 397 & e, 31
TR A B T8 19 T WY W qEH 3fS ¢ o) 981 O 9ga aTd &1 o I8! off| 39k
gl T 7d sl 21 fh 3 o o grsreTfisdr Rd §, el IRT-370 UR STd B
2, fouc aaTe W §1d &d €, Y9 Afex &) o1 ®Rd &l §97 I99 Pel 7 Hal 59N
fTQ TS U1 E3A1 JET &, W Pel 7 PHel o3 PUT Gl X6 © & [l U & Ay
RSN T 81, TIH FHE B, 39 A4 TE 979 7 oft T8 HEd O P guR ) g 78
Hehdl ©| 3ITST g 9 91 B He # G 81 Y81 &, H MU ATH o W&+ Dl T
TR ATEdm g 5 A= fore w5350 it = ot 78 sore ¥ 8, o ot 98 wEe
fRfer 7 78T 3871 35 GuR 3 Wil €1 981 81 I aoic &1 Sl Biel 331, 98 '3R'
o 1 gse w1 82 S/ USAl S BREN {341, 98 ‘Relief for poor and
unemployed” @1 3, TN} 8N dBRI & oy wed &7 feam SGUNT T o= -
‘Recovery of the economy’, STI Repadt U<l @ Sax T &, B‘ﬂ‘cﬁ?ﬁtﬁ R W gt
W oI & U 39 g9c § I59 WagH xR BT B fharl i @@ g -
‘Reform of the financial system.” foxTIa &5 # GUR faml 3 91 el SH% S8
S 1T D1 ST {6 ST Tfreey gl 8, 98 1 8l 8| U8l 9% g1 Tl & a1
A= o F2) S 519 i 9T | 3191 goie ¥g el off, 91 99T Swardr o ¥El
o7l TN &g Yo o 6 I8 1 81 T4, I8 E9RI-EVIR & WIScd # Sod I81 & - dl
T8 FAR IR & HIfT B

T FART ST 7+ 9T gU 2, ®E 2 ¥ 5 39 guie | A s # 9 aw e
ATEAT §| AR, 1958, 1966, 1973, 1980, T4 HHI M TTSIQ 81 X&1 8, 39 39 IR}
NI DI HE! D B DI ISTHR @ SO - T TS I HIdS o AT 1 7 T, R
fareg o) sreferaven @21, YRA 9 SHH UWIAT geT 8, offthd WRd & STU- gud &
MR W & g 57 srefegesen &1 GuRT| Sieferawer o R & A1-|1e Il
S+ &1 B Y fham Jd o) o fRfa 3 1 o 2, 3 FRIf g9 99 § 981 ve
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gl IR P o SHS el § T9 B o A1 SR garg] A Sff 9.5 B a1 B
T2 2| H AT § 5 97 6.3 TR SN SER SiR o1y 2Ra 3 ues wiet # a7 Rufa
SIRGIRERT

S, §7 40 T9T # Uel! IR - IUG 915 40 9§ goR Y, S w I # #t a1
Hed o fo Al omft, oifdh 9w ugel & o 4 anf &) gv e, S99 9gd s<t
Ha&1 ol $H A1 BT BRI B! T SR sreferawen e vel, afed I8 dal ¥ fawa
BT HGT BT, 3 T Wk § A1 SHBT SR BT 21, W1 g7 H1l I8 el 41 1= Al
STl Y ARBR B 3ref ey Y et TS BT B

S, 9gd W a1 oAl AfEwd # 2 g TS BU & g9l AT 35,000
PHRIS T IFH N TR W Had ¢ib W 3 3 T I8qd IfaReh, o9 38 AR
BT E - I AT St P xR o, S A Wi fiFR - s s iw fm iR, 9
Ol B S & § f 921 %8 g, i e Ig garsy 5 g9 soe # 8 -
RO facT 7=t St = S aote feam, o1 SO 399 & SR B 91 IR, T 89
gofe 7 W U RIS IR =R1 H Al & forv 98 1% &1 ea=e T 1?7 319
131$ SR Afgemd gy | 78! g2 ? I8 <1 vy sma, A= A Sft 3 IR
T B o, AR I 99 ot il a8 TN iR TR, 39 ST Bl 9Ee I
&Y AT T UsS a1 981 @ AR &7 R of - NIE) gl 89 Ped & TR
g3, Al 3 oI Bed &, 84 scI3ll Bl a8 RT o1, <ife sret Ry 82 w8
JET 2 foh VT 7 Fod &, 919 98 &1, T efR-IR o 39 2 9 TN 54 &1 M
T3 31T Uh-Uah IR &l 3w gl fmam aw e Ry w-at & forg, fomamt &
fore frar <81 €, "S- Wi’ TRIST & U 81 o9 R} U Udh U Wl S o,
7 20 U9 frera 9, 10 9 et &, SifShT oS "ST-99 @rar’ 819 & A7d Teh-Uds =47
7 e S @rd § ST 2

1.00 P.M.

ATIER, H HE1 <1 § 1o 37K 2024 TF 59 S¥1 &1 rfeqa=en Uil 1 R&l, a1 I8
39 7T 98d Wee &1 v 81 9 €, dife s9R forg | @1 vy 781 &,
RSP AT TR~ Flal off B TWER + 59 bR &) (Rl o foafor e 2
RS o srefeyaser 5 feferaT SieR B el - & 81 Wi 718 ©, &1 3R B 41 5, 98 I
1 ST #f, § 98 e g 3 A 73 Sft 7 feiexr @ a1 wEl g, 8 W
g H R PR BT 1 Bl T

SUHUTEHE (S1. AT 9T=A1) : FIAT 3T conclude FR|

sft Rra v 1% : 78199, F conclude R BT Tl 6 &F AT BATS 3 B
FSTERTT, BRI T - B9 BTl W9 & Heeg # g9 A QIR S V8 & {6 v |
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PHH I IE WIRT IRBR BT AT el g1 R = WagH W d@= o1 ¥ & faa
o, SN Tl Ble ST, MY BT AT 997 &1 R BT 7 &M fhar, a1 o
TTeede = fRaT 3R BRI & SofTell § 396 H41 I oid § U] 9R] WRBR A1
ATt Sl & g1 WY TTh-AT6 21 89 ST TGN 311G PR U &, S9 IS BT I 51 v
PR S| 31T G AT, Tep T SS9 IR F81 &7 §HR] IR Hfvad wa 9
$H TER | B T2 51 WY, 19 T3t 59 e o1 w9y e o

STAUTEE (31, WA 915 : 370% 9 e TR 81 77U, $Hfary 879 81U conclude
Gord

sft Rra w9 IF : W, 3 H conclude BT IR BT gl AT <A P A A A
SHER IS BT I 9N8 | T BT 8, BHeld [HIT 51 31F ART &I 981 9+ Bl
SR STl Tt gge MfEAST 31 Wi o, e g ifes €Y 781 e, o R smu
Y, a1 75 fifue ST~ & Twwa 9 e iR ff 721, TiRtue e &
ST W U, o S gvawd v e & urg ifew =81 o1 @ahdar 21 59
TR ¥ Ure TR ¥ O & 915 &1 Dy Alfcd S 3R & Toid 277, T4 Aifcw
M &9 THR § TR TR F Beld IR o &1 T8 ¢l T8 AN §7hF Cad
fErmT T TTTel B4 9, 31TST I v Cad 9T & 1 59 TR 7 ) a8 9 I
P fear 2l

SUHHIEAE (S1. WA 9T=1) : A1 TG, FUAT 31T conclude T

sft Rra v 3% : IR, T WEHR 7 SN SHTE-91E W WGHed Wlel, 3RO
e, § gTch IR | AT = 3701 T AT HRo7T| B 100 7Y Wi Iped, 750 Al
TPl Wier O 8 &, A & gl B A STHAMNRAT & 1Y 981 U Hilg
fereafaemera faar e 8, 'Snef¥R 9Ra' IS o i, .. (agr ). ..

SUHHIEAE (S1. W 9T=1) : FUAT 31U conclude BN, SMTIHT T WH &1 T 2

it R wamg ¥ ¢ AR, THY AT G FHRIS STl GRS 8RN §9 A § I8
HEAT ATEA § [ 7 TN AT S 7 9 JpR 1 97 1 31 9T+ &1 Wehed forT,
IR AT fog T2 i = v I fomm 21 8FR T 9N 99 v iR Y pft
QR 91 W 39 IRGBR BT aredrel of vl § g9 Foic &l Yol e wRdl g, 9gd-
950 E=IaE|

THE VICE-CHAIRMAN (DR. SASMIT PATRA):  Now, hon. Member, Shri G.C.
Chandrashekhar. You have ten minutes. ..(/nterruptions)..
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SHRI JAIRAM RAMESH: Sir, it is his birthday also today. .. (/m‘erru,oz‘fons)...

THE VICE-CHAIRMAN (DR. SASMIT PATRA): | see; Happy Birthday!
.(Interruptions)..

THE LEADER OF OPPOSlTlON(SHRl MALLIKARJUN KHARGE)i He should then
be given fifteen minutes, Sir. ... (/nterruptions)..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): He can take one more minute.
.(Interruptions)..

SHRI G.C. CHANDRASHEKHAR (Kamataka): Thank you, Vice-Chairman Sir, for
having given me this opportunity. At the time of presenting the Budget, the hon.
Minister always mentions the quotes of great personalities. Those personalities are
highly revered and followed by masses. So, people feel that those promises will be
fulfilled without fail.

The people of Karnataka are led by the highest teachings of Vishwa Guru
Basavanna and his Kaayaka Tatva. During the presentation of Budget of 2019-20,
our Finance Minister had guoted the socio-economic principles of kayakave kailasa
and dasoha. 'Kavakave kailasa' means 'work is worship' and ‘dasoha' means
'serving food, health and education’.

Sir, the hon. Prime Minister also quoted Basavanna and his concept of
Anubhavamantapa, on his 914" birth anniversary. In the 12" Century itself,
Basavanna talked about the perfect model of Parliamentary system to increase the
hope of the people in the Government. The people should believe that the
Government will justify their promises, but the present Government failed and broke
the promises, which they had made. The Government’s rate of pending assurances
rose from 11 per cent in the second sitting in July-August, 2014, to 89 per cent in
January-February, 2019. The number of Government promises made in Lok Sabha,
that have been left unfulfilled, increased by 300 per cent between the 15™ and 16™ Lok
Sabhas. This shows how much they have followed Basavanna. This situation
reminds me of a more meaningful vachana of Basavanna,
which says and | quote: ™" Do not steal, do not kill, do not lie, do not become angry,
do not feel bad about others, do not praise yourself and do not condemn others. This

* English Translation of the original speech delivered in Kannada.
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is the purity of ‘inner” and this is the purity of ‘outer’.  This alone is the way to win the
God.l 1t means, do not steal, do not kill, do not lie, do not become angry, do not
feel bad about others, do not praise yourself and do not condemn others. This is the
purity of ‘inner” and this is the purity of ‘outer’.  This alone is the way to win the God.

Sir, since time given to me is very short, let me talk about how the
Cental Government in this federal system stood with our State when Karnataka was
facing problems. As you all know, Karnataka is the third highest tax-revenue
generating State in the whole country. Karnataka has more than 12,000 full-time
working IT companies and 750 MNCs. With this, our State contributes 40 per cent of
IT revenue. It is the constitutional duty of the Central Government to help the State
Governments when they are in distress. In 2018-19, Karnataka contributed Rs.79,000
crores as GST revenue. In return, we have got only Rs.10,754 crores as
compensation. In 2019-20, Karnataka contributed Rs.84,000 crores and, in return,
we got only Rs.18,628 crores. The Revised Estimates for 2020-21 fiscal, according
to Budget documents, will result in Karnataka receiving around Rs.7,900 crores less
than Rs.28,000 crores budgeted as GST devolution. The Revised Estimates project
GST devolution for Karnataka at Rs.20,073 crores, which is 14 per cent lesser as
compared to the previous year. Before 2019 Lok Sabha elections, the Centre had
promised about Rs.39,000 crores in its Interim Budget. But in the Union Budget,
presented after the elections, the Finance Minister revised the estimates to Rs.30,719
crores, that is, Rs.9,000 crores less, and the same has been further reduced in 2020-
21, even before the recommendations of the Fifteenth Finance Commission came.
The Fifteenth Finance Commission, to offset the loss in devolution and revenue deficit
grants, recommended to the Government a special grant of Rs.5,495 crores to
Karnataka for 2020-21. However, the Finance Minister rejected the recommendation
and denied the grant to the State.

Sir, in the Fourteenth Finance Commission, we got Rs.44,206 crores, whereas
in the Fifteenth Finance Commission, we got only Rs.31,180 crores. We got Rs. 13,000
crores lesser than previous year’s allocation.

Sir, as you are aware, karnataka faced three severe floods in two years. In
2019-20, during the first flood, the NDRF estimated Rs,35,000 crores as loss; second
time, around Rs.4,000 crores and third time, it was Rs.15,000 crores. Out of
Rs.54,000 crores, the Central Government released only Rs.2,300 crores. With this
little allocation, how will the State manage the affairs? And, what about the
distressed people? Sir, till today, they have not been rehabilitated properly.

Sir, till today, they are not rehabilitated properly. Sir, they are in the street even
today.
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About Suburban Rail, which is very essential to
the Bangalore traffic, in 2018-19 Budget, the project was announced but they
released only ong crore rupees, and then again in 2019-20, they again announced the
project and released only Rs. 10 Crores,

Sir, in the year 2014, the project cost estimated was around Rs. 12,000 crores.
Now it has reached to around Rs. 18,000 crores.

Sir, I am not asking when this project is going to complete but | just wanted to
know when this project is going to start.

Sir, | now explain the financial status of our State today that how it has
happened.

In 2019-20, Karnataka's debt was Rs. 3.27 lakh crore. For this, we are paying
around Rs. 19,000 crores as interest per annum. Sir, recently, our Karnataka CM
said, 'Before March, we are going to cross Rs. 4 lakh crores
debt. For this, we are going to pay interest of arocund Rs. 24,216 crores per annum."”

Sir, if the situation continues like this and also if the GST compensation period
is not extended, then Karnataka will move from revenue-surplus State to revenue-
deficit State. Money will have to be borrowed to even take care of salaries,
administration and to service debt by leaving development activities.

Sir, | would like to quote an example. The Transport Department of Karnataka
is under crisis today. During the Assembly Session last week, the concerned Minister
has said, from last seven months, the State Government is struggling to pay the
salaries.They paid only half salaries in December and yet to decide for the month of
January. In the present situation, they could afford only fuel for the buses but not for
the salaries.

Sir, the Bengaluru Metro Transportation Corporation, the BMTC, floated a
tender asking the banks and financial institutions for a lcan of Rs. 250 crore in
December and, recently, the Department is thinking of mortgaging important valuable
assets of the Department. Recently, they have mortgaged BMTC Head Office.

THE VICE-CHARMAN (DR. SASMIT PATRA): Hon. Member, please start
concluding.

SHRI G.C. CHANDRASHEKHAR: One minute, Sir. Unfortunately, even the
Government is failing to pay the salaries of Mid-day Meal and Anganwadi workers.
Sir, Kannadigas have given 25 MPs, out of 28 MPs, to BJP Government and four
Cabinet Ministers, now three. But for this, we are receiving soc many gifts like this. It
is our fate, | think.
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Finally, about Karnataka, | would like to quote one more important promise
made by the Finance Minister which is not fulfilled even today. It is regarding the IBPS
exams. We have asked to conduct the exams in regional languages and also revoke
the present notification as it was before 2014. But the FM has agreed to one of the
demands and announced to conduct the exams in 13 regional languages on the floor
of the House but till today it has not been implemented.

Sir, | will conclude in Kannada.

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Please conclude.

SHRI G.C. CHANDRASHEKHAR: * "Sir we had high hopes on Nirmala Madam,
because madam comes from Karnataka, but till today she has not acted on her
promise of conducting IBPS Exam in thirteen languages. Actually it's a huge insult to
the people of Karnataka. Sir today Shri Anurag Thakur is here and through him and
through you | would like to request the government to conduct IBPS exam in
kannada."

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Please conclude. Please conclude.

SHRI G.C. CHANDRASHEKHAR: ™Sir | get hundreds of messages on social
media, that in Karnataka 18,000 people have lost their jobs since 2014."

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Thank you.

SHRI G.C. CHANDRASHEKHAR: ""Sir we are battling corona, people are not
getting jobs and people are in trouble. "

THE VICE-CHAIRMAN (DR. SASMIT PATRA): | will have to move on to the next
speaker. Please conclude.

SHRI G.C. CHANDRASHEKHAR: ""Thank you sir."

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Shri Rajesv Chandrasekhar. You
have ten minutes.

* English Translation of the original speech delivered in Kannada.
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SHRI RAJEEV CHANDRASHEKAR (Karnataka): Sir, this Budget is a landmark
Budget. There is no other way to describe it. This Budget signals that the worst
economic crisis that India has faced in centuries is behind it, and it marks an inflection
point in the rcadmap that the Prime Minister has laid out to expansion and prosperity.

Sir, | just would like to draw the attention of the House to a conversation that
was happening here in September of last year. The 23.9 per cent contraction in the
first quarter was used by my friends in the Opposition to create a doomsday scenario,
of an imminent doomsday, about the Indian economy. But the Government was very
confident that the various measures that it had put into place and public policy actions
during Covid would allow the economy to recover. There was a projection that -10
per cent would be the extent of the contraction, but the reality is that even that has
been surpassed, the economy has turned out to be more resilient and has recovered
stronger with only a minus 7.7 per cent contraction. Sir, | just wanted to put it on
record that there was a group of people here who were crying doomsday just a few
months ago, and we are where we are today.

Sir, through you, | would like to inform the House and the country about a
specific issue of what this minus 7.7 per cent contraction means. A minus 7.7 per
cent contraction means a real loss of about 15 to 18 lakh crore rupees in the output of
our economy. This is a real loss, and like any natural calamity causes losses to the
economy and to livelihoods, the Covid pandemic was a natural calamity that has
caused a real loss to our economy. ...(Interruptions)...

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Let us keep silence in the House,
please.

SHRI RAJEEV CHANDRASEKHAR: But this is a loss that is the nation's loss. This
is a loss that we have to bear as a country. And so, Sir, this loss is not attributable to
the fault of any State or the Centre; this loss of Rs. 18 lakh crores is directly
attributable to a virus that was exported from China. So, we have to find the
resources, we have to create the additional output of GDP, to bridge this loss. This
once in a lifetime crisis is also a once in a lifetime opportunity to grow and rebuild the
losses. Every country in the world is having to deal with the Covid-linked economic
losses except, of course, China. Therefore, this Budget is about growth and jobs.
This Budget is also being built on the momentum of a very strongly recovering
economy post the lockdown. Government receipts are showing strong growth,
through both direct and indirect taxes, indicating that there is minimum scarring in the
real economy. India has received the highest FDI flows in this period and, for the first
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time since Atalji's Government, we have posted a Current Account surplus. All of this
has led to the IMF forecasting that India would be the fastest-growing economy in the
coming year with 11.5 per cent growth. Sir, this is gocd news for us. It may not be
the best news for the Opposition, but this is the reality of where we are today.

Sir, why is this Budget a landmark Budget? That is because it has been
designed for growth; it has been designed for jobs. | don't have much time. | wanted
to go into details of what the design is, but let me lay out the seven aspects of this
Budget that are designs for growth. Firstly, Government spending would lead to
growth and job creation; second, a big boost in infrastructure investments; third,
increase Government execution capacity -- | would come to this point in a while, Sir
-- fourth is, expansion in manufacturing; focus on wellness, not just wellness but
wellness as a guarantor of sustained economic growth -- this is very important, just
as we are recovering from a huge pandemic that has caused us huge economic loss -
- and finally, financial sector expansion and transparency in budgeting.

Sir, | would just quickly touch upon a few of these points. Now, why is
Government spending to lead growth and expansion and jobs so important? Why
was it not possible to be done by a Government during the UPA period when they
were also in a fiscal crisis? It is possible because five years of fiscal consolidation and
fiscal prudence by the Narendra Modi Government in the first term has created a
financial sector that is capable of fully, on its own, dealing with all the costs and all the
losses of this Covid pandemic. It is an important point to understand the difference
between Prime Minister, Shri Narendra Modi's approach towards eccnomic
management and the profligacy of the Government that he replaced. Sir, why do |
want to touch upon 'increase Government execution capacity'? Shri Kapil Sibal, in

yesterday's speech, said, I8 99 ‘J\I?ﬁ, land clearance EE] 4 Hlc éﬁ, T AT
o, TgRHE Weleed &9 # During the COVID, the Government has financed and
completed 217 projects from the National Infrastructure Pipeline that were kicked off

only in 2019 at a cost of Rs.1.20 lakh crores. That is Government execution capacity
that has been built up. IR, T&T wellness TR T k] §_§ fo5 goic 9% §, Joic I8
Just giving a simple fact. The budget for health and wellness in 2014 was Rs.27,000
crore when the UPA left. The budget today is Rs.2.35 lakh crores with an approach
to wellness as a guarantor for sustained economic growth because we don't want any
pandemic from China or any other country to any more derail our economy in the
future. We want Indians to be well resilient and be able to combat any pandemic in
the future. | think Kapil Sibalj also said that there is jugglery of data. | just want to
respectfully point out to the Opposition one thing. There was jugglery of data in 2014
when there were zero losses claimed; when fiscal deficit numbers were hidden in
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OMC balance-sheets. This Budget shows to every Indian citizen where every rupees
comes from and where every rupees goes. It sets a standard in transparency that
every Indian should be proud of. Before | end, | want to touch upon three specific
points that have been raised as criticisms of this Budget. First is disinvestment. |
said Rs.18 lakh crores is the loss to our economy. Now this loss is real. If my friends
from the Left, who are very close to China or my friends from the Congress who have
an MolU with China can find a way to recover the money from China, we will not
disinvest. ...(Interruptions)...

SHRI BINOY VISWAM: No, Sir. ...(/nterruptions)...
SHRI ABDUL WAHAB: What is this? ...(/nterruptions)...

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Abdul Wahabj, please.
...(Interruptions). ..

SHRI RAJEEV CHANDRASEKHAR: If you have friends there, you please ask them
to compensate India for the loss. You have the Moll, you have the relationship. You
don't oppose the disinvestment then. ...(Interruptions)...

SHRI BINOY VISWAM: What is this?. ...(Interruptions)...
SHRI RAJEEV CHANDRASEKHAR: This is the truth. ...(/m‘erru,oz‘/’ons)...

THE VICE-CHAIRMAN (DR. SASMIT PATRA): Rajeev/i, please address the Chalir.
...(Interruptions). ..

SHRI RAJEEV CHANDRASEKHAR: Sir, | welcome my friends, who have MOUs and
relationship with the country that exported the virus, to help us foot this loss. | leave
the option open to them.

SHRI BINOY VISWAM: Sir, ... (Interruptions). ..

SHRI RAJEEV CHANDRASEKHAR: Sir, hypocrisy is the staple of opposition
politics. This opposition to private sector expansion in our economy is from a party
that has a long list to its track record of handing out public assets to private cronies --
2-G spectrum, coal blocks, Public Sector Enterprise assets, land, taking contracts
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away from Public Sector companies like HAL and giving them to private ltalian
companies and private Swiss companies for VIP helicopters and trainer aircraft. Jgd

RAETd &, 3199 fake socialism & H12T| A & socialism T 81 ... (FH@e ).

THE VICE-CHARMAN  (DR. SASMIT PATRA): Please conclude.
..(Interruptions)...

SHRI P. WILSON(Tamil Nadu): Sir, | have a point of order. ...(interruptions)...
SHRI BINOY VISWAM: Sir, ...(/nterruptions). ..

THE VICE-CHAIRMAN (DR. SASMIT PATRA): It wil be examined.
...(Interruptions)... Please address the Chair. ...(Interruptions)... Your time is
almost over. ...(/nterruptions)..

SHRI RAJEEV CHANDRASEKHAR: This is the irony of a party that talks about
income ineguality that created the most historic crony capitalism culture in the ten
years which is called the loss decade.

THE  VICE-CHAIRMAN (DR. SASMIT PATRA): Please conclude.
...(Interruptions). .. Chandrasekharji, please conclude. ...(Interruptions). ..

SHRI RAJEEV CHANDRASEKHAR: Sir, | just want to touch upon this textbook
economics theory. The former Finance Minister yesterday talked about demand-side
economics and he has been saying this for a long time. First of all, | want tc remind
the country of the Congress' disastrous record in this demand side economics in
2008. That cost is still being paid by the country. We know what happened to NPAs
or what happened to the banking system. Simple common sense tells us today that
demand is linked to consumer confidence. Consumer confidence will come when the
vaccination takes place and the risk of the pandemic fades away. That is common
sense. Today, if anybody looks at the data, bank deposits are growing in double
digit. Which means what? People have money and they are saving it in banks. The
moment consumer confidence restores after the vaccination is distributed, that saving
will translate into consumption. This is common sense. This is not there in some
Harvard textbook probably which is where the former Finance Minister is getting his
economics knowledge. That is common sense; that is prudent economics. | will end
by saying the following: This is a landmark moment in our economic history. A
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chaiwalla who the Indians have made the Prime Minister has shown us that we can
aspire to be a truely trusted global nation befitting our civilisational history. While the
Milan pedigrees, Harvard degrees, Cambridge tennis courts, terrorists, separatists,
Gretas and assorted andolanjeevis, may keep trying to slow down India's rise, let
there be no doubt that Indians have rejected this politics and economics of cronyism,
dynasties, fake socialism and vote banks once and for all in 2014 and will never return
to that again.

India is moving from policies that arrested us to the past to the policies and
thinkings that open up opportunities for the future. Atmanirbhar Bharat of a 130 crore
Indians can aspire to grow, expand and play a bigger role in the changing world
order. We will together, under the leadership of hon. Prime Minister, Shri Narendra
Modi, continue our progress to a New India, an Atmanirbhar India, where mantra will
always be '‘Sabka Saath, Sabka Vikas. Sabka Vishwas'. ...(Interruptions)...

(MR. DEPUTY CHAIRMAN in the Chair.)

it ITHUTAfY : ST, SoHR 1T T B | 3T Fveefs By

SHRI RAJEEV CHANDRASEKHAR: | am concluding, Sir. Last September, |
concluded my intervention by saying this and | will repeat this today. Regardless of
this deep shock in our lives and livelihoods, we must keep the faith. We must be
united, we must be confident that we will prevail, we will grow and we will thrive. |
end this speech, Sir, with my salute to the men and women who helped keep us safe
during this pandemic. | also salute the brave men and women of ocur Armed Forces
and para-military forces at the LAC, protecting our national integrity and sovereignty
from all those that seek to violate it. Thank you, Sir. Jai Hind.

sft Sowmafa: et e oft, o $% FHEA TEd 82

TRt e i aee (SR Je9): SuwWui AEied, W 187 & dag |, ¥
T T ATE 35 ST 3! SRR §8 b AT Twitter account withdraw &R T
TRT 8, block &Y &7 721 2, STafes 88 $uR U g o Breprad =81 8, 5 RPN 31
foTE o Tt g1 9 U BIE B el T B, hae frl @t a1l o SR
o, SHfeY U foman T €1 # =rean € 6 ou gWe 99 o iR W’ S
foreTferer 2, SHH SUIRT oxd Y gl ) #:7 Twitter account withdraw foma
2, S% RadT® 3MaeT P PRATE BN, TS|
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sft SUMTIRY: $HHT TF due process €, AT B 3T forgax €Yl 94
g1S B9 91919 TIRAS ATEd B URT SURT S| 3975 915 § fhdl 3R BT softeld e

cull
sft fosre Bt (vfFeri er) «  Suawfe wEiey, Sy e e e 3§ iRyl

sft STty ;. o e &1 99 T8I 81 31U Uh-af fiFe & 3ieR SrueT g
HHTET HISTU| Please be brief.

sft fomrer Bt W), 319 77 € % &= 7= & figw ¥ U o<t ol B, W9 S
3T STARTEHT @51 3TTaTST TS acl 21 AR Sfig # +F o1t Ul 21 51 o1 21 # I
Jopx g 8T o7 foF 89 oI § a1 I 87 89 o & fo o1 §, it ey
HaraR e T 21 1T §1 fa ugel.. . (aur). .

MR. DEPUTY CHAIRMAN: Please be brief.

sft fo=re A<t - w97 31 el 31 139 vgel ATA g 99T H3 Sff SIR AR 9]
SIS S - U T 98T 3R U fauet, ST ot wiaer 297 & forg offl u=, e R
e ® ) U Tl oS B 979 9 ¥ HAl 9, 9 R A 4 AR ofigw § v Y w<h o
off fos o/ foig e o1 o1 5 391 997 &, 6T 991 © U1 gg U+ 37U a3 &
...(SEAHT)....

MR. DEPUTY CHAIRMAN: Please be brief.

sftfeqe BRdt: W, d wmeradiaieargl
sft SavrwTafa: # a8 91d S gl

#ft forer Bt o= ﬂ?ﬁ Best Parliamentarian T award et o1, T t 99 7 w5zl
o o5 ¥R oo, ¥R [-81Y 7 ¥ S ARG F1IT1 T A 0 @ & b 39 B!
7 aRFRIRY 872 ofret g g fEgwae &) aR% Iwcll 81 /9 Hifds &t 7gmrl
g3, 99 g1 3w vet oY & fond e egwam ot e |+l = 98 o<l ok
I Ty I &M fhar 8N S = /= S = 5ara7 {6 89 130 s o, Ifhe
< SHT A1 TR B H AHas I8! ¢ [ f79 TR o 89R Hid H violence &1 W8T
g, ST UaR & Sl s # 7o 1 81, S99 g3 I8 §6-33 §97 310e o1 ¥eT & fp &
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T H% 7 TH S I | I B, gl 1T TR, GUINE S 919 8 gaRM o
TEH AN S| I8 dfaarg:”

et # &9 o yfi & forg 1 8 9ik oo T & e ag e AEi o e §
Eqa’ﬁH\TERJTH’ﬁ, =9 Wfea & Q_CEtI'I?ﬁﬁ %, IR I discipline 2l lam grateful to
my party that they sent me here. HIIX ‘jﬁ 39 Qﬁ?ffﬂﬁ_*f Wgﬁ_vﬁ%\ﬁﬁ gH P T8l
PR U7 2 ol AT STHT B JNMEATH T I g Vel & iR Wit fodawsg ot wgd
2}, Arise, awake, and stop not till the goal is reached, T 31T JT SYTHT I8 PE R8T 8
fop T8t -9 Il 817y gu=Ty I8 3IR B TE By FHhd &1, SHY 32T £ fF 81
8T | RIS ST 1R SIHx e a1 HfH & A1 6 G127 I8, . (ST ..

st ITau: %ﬂ%ﬁ %TQ Td due process %I AT IR SIEE]
BI...(FAEH). ..

sft foster Bt # oot 75l @ S=x<I%T & R8T § 8k 29 & 1Y, & er & g g
99 9 UhR B HRAT YE1, B B ...(FGYT).... 3M9A ﬂ?ﬁ T fo=,
AP Sgd-9gd gId |

sft SywuTafa: 95 7T TP due process B1 31T AT TRIRAY AT8d &1 foTRad
i3 3635 ﬁﬂ'@' Td due process 2l Now, Shri G.V.L. Narasimha Rao. You have ten
minutes’ time.

SHRI G.V.L. NARASIMHA RAO (Uttar Pradesh): Mr. Deputy Chairman, Sir, |
would like to start my brief speech by guoting former American President Abraham
Lincoln, who said, "No man has a good enough memory to be a successful liar."

1 TR AEaTed fRdt &1 8! gRil 8, 9 98 SrE g[oT 89 9| R-gR
T IR AR fAueT & g1 BT YT 81 And, all the times, they have been making

fake narratives and they try and make people believe those things but they fail

because you cannot be a successful liar, as Abraham Lincoln famously said.

What is the fake narrative number one? Sir, in both the Houses, | have heard
speakers saying that India's billionaires have suddenly become rich as if this has
happened in the last five, six years, and, they often quote Oxfam Report. Let me
quote from Oxfam India Inequality Report of 2018. What does it say? Four out of ten
Indian billionaires have inherited their wealth and other six have actually acquired
wealth, accumulated wealth, and, in 2010, 27 out of &2 Indian billionaires have

*Hon’ble Member spoke in Bangla.
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accumulated wealth from the rent-thick sectors like the 2G spectrum, the 'coalgate’
and things like that. The Report cites, rent-thick billionaires who account for 43 per
cent of Indian billionaires have accounted 60 per cent of total billionaire wealth. | am
guoting from the Report. Clearly, the wealthiest in India have made their fortunes
from crony-capitalism rather than through innovation or rules of the market and the
Report cites spectrum scam, coal scam. So, all the billionaires, whom you claim that
they have suddenly become rich, have become rich during the UPA-era. So, the fake
narrative busted.

The second fake narrative is that there is huge unemployment post-Covid
now. You make it look as if unemployment continues to be a major challenge. It has
always been a challenge but today, let me give you the numbers from the CMIE,
which many of you love to quote. This is the CMIE Report of January, 2021. India's
unemployment rate in January, 2021 is 6.53 per cent. It is much better than pre-
Covid period. In March, 2020, before the lockdown, it was 8.75; in February, 2020 it
was 7.76; and, today, it is only 6.53 per cent. Employment has come back but you
still choose to quote the numbers of May, 2020 when the country was in lockdown.
So, the fake narrative number two that there is huge unemployment in the country is
busted.

Now, let me come to fake narrative number three. 'Universal cash transfers’ is
a remedy for all the problems. Particularly the main opposition party has this solution
to offer. Even we have done cash transfers to the poor. More than two lakh crore
rupees have been transferred to more than twenty crore people who need this kind of
cash transfer. But the countries which have done universal cash transfers, only their
savings rate has gone up. Their household savings vis-a-vis GDP ratios are perhaps
at the century's highest. So, this has not resulted in spending. So, your so-called
great sconomics, 'give money in their accounts, they will immediately spend’, has
been proved wrong. In fact, Modinomics has triumphed because we are able to
generate employment; we are able to bring the growth back into the economy. As
my colleague said, we have the projection of the highest growth in the next year. This
is what World Economic Outlook, January, 2021 says. We will be the fastest growing
economy in 2022. And the global business confidence has come back. Throughout
the world, there is a concern about future business growth. In the US, in Japan, in
Europe, the business confidence indices are all down. But in India, it is very much
up. The global worries are about inflation. We have been able to contain inflation
even during these periods. This is The Economist of yesterday - 'how rising inflation
could disrupt the world's economic policies.” It says how countries which have given
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large cash transfers are going to experience the worst inflation in many decades. So,
your cash transfer theory is again busted.

| would now like to talk about investment. We are the only country in the world
today to have the highest FDI inflows. This is Investment Trends Monitor, UNCTAD
report. In developed economies, they are down by 6% per cent. India is the only
country which has positive FDI inflows of 12 per cent. So, your next claim is also
busted.

Let me now talk about the other claim made here about PSU privatisation. |
think some Member said, 'vou are actually selling the country.’ These are very
uncalled for and unfortunate comments, and they actually ought to have been
removed. Let the country remember, N HaR] Uz did &E f&' %, JMUHT U] TN
goulH o7 © STl Wi s=+ &1, UfelRiMe Wie S99 &I, §9iTY 9 & =19 W
g g9 99 | 9i9d ©, we expect you to maintain some dignity. UH 1T gl |
...(STFET).... B9 IT MYSD] IS & o7 I8! 91t I3 &, [l 3R Uit o forq a1t v
=l

it SoauTafa: v, 3T9g ¥ 519 79 HRT

SHRI G.V.L. NARSIMHA RAQO: Sir, similar allegations were made by the speakers
from the main opposition party. So, | think it is important that we conduct our
debates in a dignified manner. We can throw the same allegations against you. |
have tried hard with a number of data points, recent reports with references, but the
Opposition does not want to understand. They don’t understand when we speak in
Hindi; they don’t understand when we speak in English. 918 Egsy EE] H%cgpcl 7

gieTd £, o +ft 21 91 1 So, let me now try something in Italian.

" chi &' senza peccato scagli la prima pietra "

What does it mean? It means people who commit sins should not be throwing
stones. | think people who have committed mistakes, people who have committed
blunders, people who have actually indulged in crony capitalism, people who have
actually ensured that billionaires become much richer, they should not make
allegations against the Government that is actually inclusive, pro-people, which has
cared for the people who are in the lowest of the economic pyramid. So, now that |
have advised our friends in a language they may possibly want to understand, let me
say this. India is developing rapidly in every sector under Prime Minister Narendra
Modi ji's leadership in a mission mode. Today, when we say 'mission mode', we
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refer to something happening at a very rapid pace. | think it would now be apt to say
'mission Modi'.'Modi' means 'fast'. 'Modi' means 'growth'. 'Modi' means 'a huge
advancement'. The world will have to increasingly look towards India and 'Mission
Modi' for its inclusive growth and for alleviation of poverty. Because we have shown
to the world during the crisis of COVID period how we can really take care of the most
vulnerable sections through cash transfers, how we can trigger faster economic
growth, and how we can ensure that India's growth story really becomes much more
successful after this COVID challenge. Thank you, Sir.

sft Sgaumafd ;. 5 S ST 5w, 31U SIfTTI 3119 ST hy 91 Fahd &

SHRI SYED ZAFAR ISLAM (Uttar Pradesh): Thank you very much, Sir, for giving me
this opportunity. | am sure you will not consider this as my maiden speech because |
am a newcomer. You have promised that all the newcomers will get the opportunity
to speak on the subject of their choice at a later stage.

sft ITaUTAfa . HIS ST S%H Si, 319 dodN STl S99 IMUHR] AT5d &I
i el 3ix smarst it smgeht|

SHRI SYED ZAFAR ISLAM: Sir, | take this opportunity to thank hon. Prime
Minister, hon. Home Minister and my hon. Party President for having given me the
opportunity to be here in front of all of you and to speak on this subject.

Sir, this year's Budget was presented in the most difficult times. Everybody
has spoken about it. We had COVID; we had a lockdown; and there were no revenue
streams. Revenue streams were completely shut. Then we had a huge expenditure
to take care of the needy, those who needed support from the Government. And the
Government had to spend because this is a sensible and responsible Government.
We had to deliver. If | say that this was the worst time to present the Budget in the
history of entire free India, probably | would be right, because she had a lot of
problems to tackle. Yet she had presented it. She made a commitment that she
would deliver the Budget of the century. She has not just delivered on her promise.
But she has exceeded her promises as well.

Sir, let me remind you that the people have spoken about the growth number;
the people have spoken about the IMF Report; and the people have spoken about the
contraction in the economy. We all have spoken about it. Of course, personally | feel
this is a thing of the past. Because now our economy is back in order and everything
is looking very, very positive. This year's Budget is primarily a blueprint for the future
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growth. We all aspire to see this kind of Budget. We are able to see this Budget
purely because of the farsightedness of hon. Prime Minister and hon. Finance
Minister.

This Budget, | personally feel, is a Budget for the entire nation, for everyone
and more particularly for the areas which had been neglected by the previous
Government. | am talking about the East in particular. The Budget also
demonstrates Purvodaya. Nirmala Sitharaman /i has considered it and so a lot of
opportunities are being created for the Eastern part of the country which has been
neglected in the past.

Sir, some of the hon. Members like Kapil Sibal ji had raised a few issues. He
had particularly mentioned about the atmnirbharta of minorities, atmnirbharta of
farmers, atmnirbharia of the SCs and the STs, and aimnirbharia of the MSMEs. | can
give enough data on other things. But my colleagues have spoken about it. Coming
from a minority community, | would like to remind this to the hon. Member, Shri Kapil
Sibal ji. When you say atmnirbharta or atmnirbhar, did you really make the minority
community atmnirbhar or deeply dependent or make them struggle? If you say that |
am making this kind of allegation, then | will request you to see the Sachar Committee
Report, because it is a reflection of what you have done and how you have mistreated
the community. Today, there is a Government which believes in the model of good
governance. This is something which is visible, because this Government has
believed in taking care of every citizen of this country, not because of any particular
religion. There is no preference. It is fairness. Good governance suggests fairness
and effectiveness. And if you really want to analyse the model of good governance,
you see that we have been fair. This Government has been fair. We did not see the
name of the beneficiary. We did not see what caste, creed or community they
belong to. It is the citizen which needs support from the Government. And the 450
welfare schemes, which have been launched under the leadership of hon. Prime
Minister, have effectively gone to every citizen of the country which needed those
kinds of schemes. | must tell you that the DBT was used to make it effective. An
amount of Rs.822 lakh crore was transferred in the last five years through DBT, which
is 60 per cent of the welfare schemes, which has been delivered to our needy
citizens. This is something which is huge compared to any other country and any
other standard.

Sir, hon. Kapil Sibalji also observed one very important thing. He mentioned
industrial investment growth. He gave numbers in percentage for five years of UPA-1,
five years of UPA-2 and five years of NDA-1. He is a lawyer. | understand but very
conveniently, he forgot to mention that at inception, what was the industrial
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investment growth rate and at the end, when he left the Government, what was the
industrial investment growth. Sir, | want to tell everyone and we must know. | will tell
a story because | used to be a banker. There are certain stories which we must know
and this august House must know because it is something which was completely
misleading. When we left the Government in 2004, industrial investment growth was
not in double digits, it was in upper double digits. When they left the Government, it
was 1.6 per cent. When they calculate the average, they do not take this into
account. What does that mean? 9 STIﬁ 2004 ¥ TNHR Eﬁ?ﬁ Qﬁ, 9 I Ih oH =T
2}, ELIR economy I off 3R g S| ‘Eﬁ@‘, ar gaTsT economy ICU 7 offl &=
policy paralysis H N A AT ?, a7 Eﬁﬁ AR Y > economy is in a bad shape.
# TP 2013 B GG IS fEAT AMEA g, 99 AR FCNR(B) Bond AT T,
because economy was in a bad shape and the currency was in a bad shape. It was a

freefall for the currency. We had to do it and today, just see the numbers. Take, for
example, the foreign currency reserve. It is double. You had 296 billion; today, we
have around 600 billion. For the first time, in the last sixteen years, we have a positive
current account. We have very important numbers. If you see FDI, for ten years, you
could attract only a quarter trillion dollars and in only seven years, we already have
half-a-trillion dollars. That suggests about the economic policy of our Government.
Sir, Mr. Sibal talked about credit growth. He spoke about percentage terms in
exports and percentage terms in imports. X, import hH g3, ar st 8 g3l gl
Import & g3, ST 9918 © foh 89 QT B STAHR STl $9TT import &9
T3 2| Percentage 3T8T B, 31U SHHT ORI Sl A IR BINIY, 3BT AT 3R
39 TER! Sih | WA, II MIB! S & f2d H gl BT AT Felm 3FR ey
percentage growth ARG H’ﬁ, @ export E:} qz ST Qﬁ?aT hH AT %\, g marginally ¥H
BT &, RITT A 81 gl 81 SUS! aof8 IE &, oIl AN Gyl Sit A wel for 99

H global economy H contraction AT AT India is not working in isolation. It is a part

of the global economy; it is an integrated economy. aﬂl?w 19 TET contraction g3,
al JET Y contraction BINT &1 o7 ST global trade # contraction g3l g, a ugl #i
export E:} Eb_c%tl?;_rﬂ ofT| 1Y Bl 9 global trade & =9 3R smRaT &t oi@;lé oI Bl
oft, e ATelH & 5 S aeh 3T g1 § SHHT impact TSI AT, TTAET T impact G
SR Fe %\’, QJ\K";'JI marginal impact g3AT T, SIfh 39 W8 aade A policy c_’I‘TI?g£ %,
6 EA 13 FaCH Bl incentive scheme &1 8, ARG = 9gd AR ST initiatives 1Y
%, policy decision form %, bold decision feram %\*, REshsl economy a Rt a1 Bl 81
BN, Sfcek BART export ¥ 9711 &9 950 WX U decisions T 2, R smex a9t
Hufsl, S o/ d% A 381 ot £ China Plus One &8l 3%, o $fear # o <&1 &,
% §A tax rate HH B fFATE| FA- WA incentive scheme [ o1 g, o g
exporters world a4 competitive € \_rlTi AR o 91} B §f%|'€l'[ BT HufT ?ET ferder
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H’ﬁ, SRR competitive Bl AR I8! faw &ﬁ, R BAR I cheap labour %,
IR T demographic dividend &, & WG YRR BIIET o | 39 TRE W SH decision
P I TN ST VT B

WY, B BT o7 & credit growth TET 81 H T8 gamT @18 § P 2008 |
2012 & ST § 3R 37U 9 P balance sheet BT analyze TR, I SH ITh B db
BT balance sheet, 1947 W 2008 T R 18 T TS ol SHS 918 2008 W 2012 &
1 I8 54 TG BRI B1 TS| AdaId I8 three times BT 75| TR, SUY I8 T A 37T
%\ o aTUen! U=t S STeld a el Qﬁ, 9 a_E T 3T loans freely gic ?% o g
SN A, s Y B9 g9 SRS Ul ST 81, S I%h phone-a-friend e 2|
Phone-a-friend & economy sX&lg g TI‘s‘l 34 phone-a-friend T NPA T 511 problem
2, SU9 w7 oot ot = RET 21 3 e S &Y 9 bad asset TE dlerd &,
Asset Reconstruction Company EFl'I_%; gl BH Asset Management Company W%R’
ST U<l 3 S Ik % UTY ST et ¥R B
W, # §9 989 B a1 A8 g (b 99 I a1 fBar T o1? # Opposition B1
challenge AT B, 3FR I gl TTeld AT B 3| 3 I T B! HHIAS] BT ST
2Rat, Rt o= fear war on 98 9 v 9Ra o fear a1 @17 There s a credit
evaluation process. There is a method to madness where, actually, when you lend,
you have to follow some process. QHH- NIRSEE: &S] ﬁ'@'ﬂ%ﬁ?ﬂ%, when you evaluate
a credit, you discount all the future cash flows at a discounting rate, /T TR lend &R
Y2 &1 9P §1€ 3R EBITA positive 3T &, A1 SWHT Ades & fb S company 4
T 2

TR, H 3! FAT TS & 6 S HFI-Iol § 4 ot 781 o, EBITA negative
companies B getore o fot ol feewfery faw w2 safer faw o, i 51
gRT BT 7T, "phone a friend’. 'Phone a friend’ & HIRUT ST EETES o9 o 71T,
STt aoig W 4l B T8 gTeld 51 178 {5 g U1 pay &1 TE1 Y Febdl 2| I U
pay HR B &AT €1 21 oftl SR 3fueh! o © & § 7o &E BT E, Tl there is a
report, which is not published by any Indian institution, not published by my company

but it is published by a foreign bank which is called Credit Suisse. 'House of Debt’ is
a report, which, | think, everybody should read. You must know what exactly has
been done during those four years.

MR. DEPUTY CHAIRMAN: Please conclude now.

#ft Fag BT §FAM ¢ TR, # Y At ST 1 HET AMEA 8, former Finance
Minister @< fiscal deficit T ITd X X8 o, Sifhd S9hT 30 W+ § 3R et A
g+t TRy Al Fiscal deficit & &N § 9N &S] awhlsll = T fh 59 So8 &9

transparency @T &l # JATUHI I AT G (% 3R globally 9 fiscal deficit I
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ST, A1 8 foee o dgd 3T BTl # 8, despite the fact f ST below the line items
o], SThT 39 IR A WY fiscal deficit ¥ foxar f3ml SR 89 historically 39 S, o
e T-3He T corporate ﬁwwaws—«réﬁvﬁaﬁ 2UId Ned 2}, AT fiscal deficit
7 T2 fomare o oifds # o] gam =rsdr § . .. (=@ ). .

MR. DEPUTY CHAIRMAN: Please conclude now.

sft dag STwe s¥M : W1, # U e &R o, g9 wEt W ugel IR diem @
et et 2, SHfory g3 oisT 3R Y & S|

sft ol ; 9y, onft A9 wiig &1 S7aR 81 21 You have to conclude.

-.(Interruptions)..

sft ¥ THY AW : TR, § 3T I A & 6 R globally 371§ & I &
fiscal deficit T ST ST 3R S8 ST AT F fiscal deficit &1, SHHBT =T ST, T
3T 5.4 average fiscal deficit X&T %, el 9N fiscal deficit 3.67 1| ERSEEIRS Ugall g
&9 I8 faT €, because of extraordinary situation. .. (GIEET). .

it IgwuTafe : # SHR ieR & T g T E

sft Vag STBY F¥IM : Extraordinary situation ® fiscal deficit @1 &, but fiscal
roadmap TRT clear f&aT T 21 897 S99 3 T € 1 81 9 & I8 &9 gl

MR. DEPUTY CHAIRMAN: Thank you.

it Hag THR TFAW : TR, H 10 TS AR Il 7 = Br=1 o 99 ga-1 8f Hel
=MEdT § fd TP P19 8, 'Master Of Developing India’. | think, 310 &I &1 §9 &1 B1
SR THHT I8l 3R 319 d% J8! U UV &, ol Ufeul 'Master Of Developing
India’ &7 AcTeld € 'MODI'. | think, you should understand....

MR. DEPUTY CHAIRMAN: Your time is over, Sir. Thank you. AT A9 TER
S

sft AR TR (FIRWS) : IR WU SUFHURT FEISA, WAT B &, g9 A1 3R
TRBR Bl W ANBR Bl THI HH Rl 8, TS 919 4 g15 § a1 | Tl & I8 g
sUET # SiR Aig uRfRfoal 9 fed gy, wfaw & forg S+=ile a1 &= & forg
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99 Ut | 9g HAl TR 2T Sl T 3R g8+ oy it &1 sifi=+ 989 +fa
SRA I g=34 St &1 g9 Ufhal W == =g,

"frel ST 5§V @ 7 I %9 7B,
& STEIVT 77T g¥ 19T o BT AT E 1

TgIgY, Wed bR BT a1 37T, e I==1a ver= |20 S < =4t & o,
G 4T feare &1 SR ST A7 HEIeY, U8 el & R B IR B DI AR
T2 77d 2 % gA 9 Faet <RI ey v, i SS9 g9y W I B

eI, 39 Fuic & 9gd IR gfeat &, o R ua-ary ==t s w forg
9 TE1 8, TP THI AMT B TP FITGT 6, b H a1 STx gl [ HHR
FATHAN] TP, BX 8 F oY goic ¥ 7B 7 3o 21 frdl = F81 fF aoic & 'defence’
TS T8I ©, O § I8 Hel A5 5 TS B ARG &1 8] &, P G I
already defended & el 9 e &1 53T STl & awhad IR 9wl 2ruerdrs off, sHfere g|
fOhx 78 910 o Fohd & & &9 defended £

HEISY, 39 Budget of hope & Jeae &1 Ha¥ S8d% TRIT I8 R, ETeTifh
FA B! faaR # Iror i Ufeal | siefermes oiR srefarasen & g~ # g1, afeed
# 379 T business leaders 1 ATdGI e [CHURIT &1 TG & TH IG1 A& 2
fewfirn e9RY 959 &1 TRUIT BT IR o SO, RIS S5 €98 B HTHT 74 ©,
Y St fewfinn Y 1ot Hwqul 81 Sir, Shri Uday Kotak, President, Cll has

said, "Budget presentation marks an ongoing process rather than a one-off

approach in making the recovery process more robust and equitable.” i Eue ©i,
uRTsSTe, Ta, o ScHasd =< & U89 go! Tl €, S8 B8l - "It is
also heartening that the Budget Outlay for the MSME sector has been doubled. The
auto component industry is dominated by MSME." sff faser PAR W,
IR, THERTS o BET, "The Budget has rightly envisaged a substantial jump in
capital expenditure that has a strong multiplier impact on the economy." Shri Deepak
Goradia, President, Maharashtra Chamber of Housing Industry = &e8l, ' This Budget
will continue to provide support to accomplish the "Housing for All' Mission. "

3R EAR $© 3 & It fiod ofied @ o1fte fagsf fiomy oisd @
oRon e B O gofc R St ¥iaftear W §F &l Gerry Rice, Director of

Communications at the International Monetary Fund (IMF), "We welcome the Indian

Government Budget's focus on growth. Fiscal policy can and should play an
important role in facilitating a strong and inclusive economic recovery.” Mr. M.
Nugent, V.P., Financial Services at US-India Strategic Partnership Forum,” S¥8I+
w8l - "The FY22 Budget, Finance Minster Sitharaman unveiled on February 1
presents a credible policy framework for the coming fiscal year and an important shift
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from short-term disaster relief to medium-term economic recovery.” The Wall Street
Journal S84 foTaT, Sir, called the Budget's expenditure outlay "ambitious",
highlighting the importance of spending on infrastructure, roads, health and
education to bring the country back to high growth. Their reportage claimed that
stocks jumped on the news of the Budget as investors had not foreseen such a large
expenditure outlay. Therefore, | would say that it's a Budget of hope, ambition,
future, growth, health, better infra and much more. We are springing back after every
pause. It was just a pause but it was a forced pause on us. We all know wisdom of
stock market pundits. They are not Harvard educated but record sensex, record
forex reserves, complete the story for the moment and the journey is on.

qEIeY, 59 29 d WAGRT & A9 A oI B drell 5 FaeRT TRIe] B s
f&d, IR f&2, ey fore &9 goflufert &t ot aie €, 92 98] wderT o @l
TR, faotelt, ot iR 319 +ft & 3R 31 39 T2 BT 6K T85! Fohdl b 311 ey,
TG e & S -wR | B! gHfcs GuR g+ e 6 Arell 7 garn 2
HEIgd, gaTs a1 gioen # St R ga, 98 foses foean? gam gfean
= o T2t foma, fon &= = foran, @fees oo o &1 fearh feanferms aRa, s
0t =reT & Sl & B U R €, S SUSATRIAT BT ORI FRA &, offh
3o ol 15 1 SUSATERIT &1 &1 Y A1 el - e ORIl BR €81 R aTel dedd
foFUe = aTell N BT 8, §9 Wahivl 9o+l | &H e ug deer fovuex &
TATS & FHE Y g7 el

(AR wEIed YIsTHiT gv)

sft wumafa: 297 SN, o9 SMUS! THT BN TS, ST a9 Hai ol BT ReTs 2l

#ft 7R dER: R, § 31 e # U 919 WS FHRaT €1 59 O g999 9 I8 91d
Y@ & 5 &9 99 R A1 & 9y €, 371 I81 TR BY IR TYd &1 a1 §1 vat ofl g9
HeH VIR AT BT @A 21 HI9 T8 9Yd & 3R B9 HYd 8, T8 HI9 91 I8 &, ST I8
PR fora= fam? Ffd s et e 327 {3 Sied! @ 33 &, gaforg § I8 &8
HarelT & o SRaTeT AR Bt MY SIRATST | ST Wk SR &, I8 DRI &1 IoTE
9 ¢l fawel # Uep AEaqul 9o & - I8 79 Us® W §, USel SUHT 9 YD IS
ofT| IFHRIG AT TT8T AN Te] W g oI & 316 I8 FSh oIl HodTo A1 & A9
T ST ST 81 979 BT T8 SSoTd SR SS9 ¥ # oy &= arell 8%l & Seoat
3R F&T H S5 BT AB © AR I8 T8y UIST SNSITA Sl B UHA AMAIS

T A IRT 2l

sft umafy: e T2 2
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sft 729 TER: 99 & ER 9 w8 oF fug ¥ad 2, Afe o fues 9 7w
gaT- TS T 81, SIS BT O o 39 TR o MUiRd fhar 8 - a8 "dvie
2, ST 2 3R o I8 BIE Yhlg T8l 8, Bls UNaol el gl

2.00 P.M.

AEIGY, TN SIRES & Sie] & I 9 g ¢ & R WaR 7 991 9§ fUes gy
I & Fe2l & AT 7,504.87 BRI T BT gvic AT 8, 511 f tribal affairs & forg
31+t T BT A SATET Budget allocation B HEIE, AT &1 ST Sonfa &
211 & 1Y 750 Uepetar Aiee INTS R Yol &1 o6y 3@ 71T &1 A8IGd, ST
21 fop e BRI W € e, @T&T@ﬁﬂ?'ﬁﬂ?%ﬁ%l RO =5 AT Sff &
A7 H I8 AR T& T IR, STAMHY WRd, 1 &1 haes! w4, fova s
RS &1 T=A1 & I BT e PR gl &l fIeT-arary |1 SR, w9 & g7 01
IR, foTast St Yf¥7enT BT, 8T S92 I18 T iR Sa! e &1 1 a1
T H G TS T 5 39 e A 98 R AN SR B gART 9TE Uil
'SR IR BT RISIHR A1 S0 HHRIHR AT B, AT G| "STeaia s’
w1 ST RTa9T §9RT &, S+ &1 et A 81 A% qof wheld g9 Suie & g,
g

oft e o=@ S W H e N4, d 9E SR A8 I
...(JFIYT)... Now, Shri Vivek Thakur. You have to complete in five minutes.
YT T S|

sft fds s1ge (REr): W=, # sl Ima fie e @ oRed @ oo
GRAAT & ST ATd WR¥ AT AT THI BT AT 8 IR 3ff=r ach! H1 g

&g B, faufty o 3l g,
PN P) &) TECII ) B,
QYA T8 faaterd §1d,
&7T7 Ueh T8 efver @i

1% @1 715 o B,
Picl J X8 g1 &/

Hg & 7 #H 9% FEd B,
Wehe T TN T TS &/
oI 37T g9 Y 5 &,
SET-favd 4 ved &1




[12 February, 2022 ]

9% g [Aufrgv ord 81"

HEIG, 37T §9 landmark Budget U 31O+ 3! Sie &1 ol Al f&am &, #
TS| A &, [ TS PGS oS8T & U= § SR, A1 79 f[Gufml &1 g
U FerEe [, 9% 917, 39 99l & 918, [ g1 &, fawa & e T
world order @1 g TET ST ¥21 81 |WWTIRT AEISY, I goic 984 AAT H 1T &,
RIfp TS Udh complete directional change &1 dvic gl ug gaweff %\, ReT= | %,
YR B STl b W1 &, Td a1 1 81, Y] I g7, e fazag gy,
= o1 95 81 3R st iR qNa’ &1 faeior 87, I8 U seie 8|

PR W, JoToAd I & FHor o g9 998 1933 H Great
Depression &% HRUT ARDT sreferazen § ewe &1 A 7, 99 contraction &
WY1 IRISTINT 4 Tfererd © 25 vfererd d@ et Y offl S5 99T & R
ey Shanfers Woldee & fRWd & SFR®T &1 YHoiiad &e & foIg Ua =1
e =een g &1, T 'New Deal’ ST SITaT 21 The New Deal focused on

three yards; relief for the poor and unemployed; recovery of the economy and reform

of the financial system that had all but collapsed. Apart from an expansive monetary
policy and injecting ligquidity into the banking system, Roosevelt launched a major
programme to build infrastructure, including roads, schools, dams, airports and
hospitals to provide jobs and income to unemployed millions, and the devastated
America sailed through.

HEIGY, 2020 BT IE ST pandemic T &, 39+ faea @t srefarawer iR Sfiad
el BT ABSR fFAT T THRT GDP 40 WIell # Ugel! IR negative TIT & 3R ST
122 million FFT 89 lockdown H ERISFIR Y &1 T #=T A1) S & 9T negative
GDP growth @ gd o =R SETERT & - 1958 F, 1966 F, 1973 & 31X 1980 &, oifch 39
JH! TIRI IITERVN & THT havoc Fa-1 &91 F81 o1 g9 Uiy 4 &1 9= &R
7+ :fRufer w1 aRafea o= oo & &R wRdia RafT &) 'New Deal’ &t dedmT &1 =Y
%, 579+ wellness and wealth tﬁ NTe & foa 9 warfiea Bl

Aeiey, e g1 34T @ soreiy ==l ) 9T Y8l 21 IRE-oRg & a1 o &
3R STETT-3TelT VR 3@+ &1 et 81 R #8ia | R § gurR 8, SR 9 ST
TG & SR S=leoidl A faw <8 &, sarammeial M Re B &1 S Ra & 3@
forg w20 FRigwaxE e I8! 91 38 U Sir, | am a new Member to the House but | did
not like the language that he used with regard to the hon. Finance Minister. It was an

extreme case of rudeness when he said that he knew it, the Corona did not come
because of you and it is not going because of you. Sir, | am too small a person and
toco new a person to say anything on such a knowledgeable person. But, all | would
like to say is that he should have been gracious encugh to also say that because of
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whom, we all are living, we are seeing the Corona going; the Covid management of
Prime Minister, Mr. Narendra Modi. WY, 3T 85 T foT Te &t 7=t Y ?? %,
S Ugel W T -=1R AT aoTe of 9 &1 el S8 i ST, Il T &t 4 == &t
ST UE GeId T Pel, il I8 gl dierl % 1. T TGS = IMF &1 3191
fRod 4 g del, do fRard %\, IaY 6*‘6\I—~1 ®al, 'Indian economy to be fastest
growing at 11.5 per cent in next financial year'. I T5 WY e war Q?:IT UG
TdTer 7 R BRI ER...

Sir, this Budget reflects due to the pandemic to convert crisis into an

opportunity with a complete change of approach that the Government seems to be
betting on the front-foot, not at the expense of equitable growth, fiscal prudence but
by spending, being conscious of the fact that even if the fiscal deficit balloons from
3.5 per cent to an estimated 2.5 per cent for financial year 2020-21 with an absolute
focus on growth and employment. It is a changed approach. The markets have
reacted euphorically to the Budget. But, we have all forgotten so far that we are in
the second year of a global pandemic. This Budget provides a foundation for the
country that India will be in the next decade and signals some move to return India to
a higher growth trajectory. 3R HheMcd <idd UR o, Al e T & fiscal
consolidation & U AT sensible ot 8, Fife $TST BT per capita GDP g
low & and it continues to hover around 2,000 dollars.

N, Ao aR | TS &7 S8l cbt;;*ll, Glgd\i Gl capital expenditure, QFT,
TG TR, B IUH3NTE, T, well being NS Fad IR | Iia &, A 391 qaley
& YN BT TSI IS 781 81 bl & 3R T §21 Sff 74 fFRax 39 o919 @1 &e7 2,
fFaT © 3iR 9 39 919 & 7Y ikl €1 89 AR RO © 3R 89 W9 531 Sff &l
TROR SR &h Bxd §, RN 59 3119 0 HHI Hede] Tal o Fdbd o f&F 'One
Nation-One Gas Grid' 9 &R & ¥t 91 f¥elfl, 'One Nation-One Ration' & SHN
s TS S8l SU, § gg1 9 urie, SRYI ¥ UIRYIE &9, functional WY &Y
STTQT, ENYON deh WA 8l X8, UedT § AlMS  as Centre of Excellence BT,
ICMR @1 BTE UTaS W1 BFT, [OTUHpRYR # eeT HHIRTS Sieuce BT 200 S99 &I
HAR BIRICH GelvT| FHTaRT FEISY, I8 8] QT 97| I8! 8Tdf 94! JarR 1eal &l
g 3R 39 IR ulREH! ae Wt R &1 731 1gva Aeqd ol SHied | Rk
SINRIh o Wl fopar S|

MR. CHAIRMAN: You have one minute more to speak.

#ft fd® s1g : W, # ve AT €1 g TS, J9 3MUd AR B SFTAR HIH
ol BIS 91 3R 98 I8 € % Thidear 1l &1 iy gETeR 2| & o iR % T8 dier]

dled él It is a typical case, as former Finance Minister, Arun Jaitlyj, once said in this
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august House, it is a case of rent-a-cause for agitation. 9N, # D figures Tl
diedl é’l India's farm sector is a plateful of paradoxes. H [OHATT PNl él LIRGRCR
SiRTeritest, &Td, Hics, 379, TUIdl 3R doell & AFTel # g1 &7 largest producer
21 39% A1 T R Frad, D, T, eolt SR Awel & ATt # e @1 gEnT
T T producer &1 3o T TS & Me™ H, BRI B § gicd & g8 o
ST g, SiR F1ae ©, SHH STt &1 Wil UReiud WR I3 IRaRT &1 Rearar <
Hardl 21 TS IE G § GEe o T g1

W, 379 contradiction G| STd WIRT SIS AT, 76 SISl § BN HT IR
54 WfereTe o7 31} 31ToT W1 TR 17 Wir2rd 8, oife a8 221 & 56 Uiaed adhme
DI ernploy HIAT &1 THA I & T cultivable land BT TTSST 1 gear 7T 3R 311
87 wfrera frdT & U g% 3iNId ATH 2 B} dF I8 T 8| fUsel &9 9 A Ush
FIF B B A a1, TTB! real income FE &, T8 O DI T4 & IR M 52.5
gfererd IR e oot 7 21 i e 9RaR o wd Fot 1.04 g $UT &, o
13T IR 9 36 Uferera WTeT 81 9, I8 AR ST |rotqT &1 fHwt ufsenT &1 781 €,
gfeh FTTETS & 2016 BT report on rural Financial Inclusion kT gl

MR. CHAIRMAN: Right, Vivek; please.

SHRI VIVEK THAKUR: Sir, | am about to finish in two minutes. According to
National Crime Records Bureau Report...

MR. CHAIRMAN: No, you cannot take time for yourself.

SHRI VIVEK THAKUR: Sir, | am just concluding. 9%, B & Heferd 28 @ifts wfafes
Waﬂﬁ 21 T8 a9 2010 9 W @7 7247 Qunlcbo’cN a4 private funding is only 2.4 per
cent; public sector funding is 19.4 per cent IR PHE Pl =X DI T g3AT U471 78.2
RUC 2 N, perishables & export EI’TTEFCITEFT%, CREIEE GI\Ii*III =o) SEIGICECIE
IR YT BT -- SN &, B 31X 11U I e o, A 97 99R fHA™ &1
EINTT? I8 MRA &1 fHa &1 ST 8] 21 TE 3191 &1 ISR B §8 YD o7 H reat]
21 "garEE fear wEe AT W 59 9 & dgd SHaNl, 2018 | 38 IR g9
PRI W SN T 5 Wil & 6,000 BUT FFRAR O I8 1 50 WX S8 ey fohar
& 3R 31T9eh 72,000 BT THRT &

it gt : wiis|

sft faae gy : WR, § WA FR IE € HITS IR &) 954 91 81 T, AfBA T
Wﬁﬂﬁﬁﬂ_ﬁﬁ%sﬂ goIc & AT pneumococcal vaccination ﬁf?’l’@aﬂtﬁgﬁ
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ST VBT 21 S8 31919 § 50,000 g8 AT Hid & =S Sax T & 3N BIs ==t €
Tl Bt ¥1 I 9gd 2 WY HeH 8] WY, 3R R&D & a1d o, A1 39S forg
S 50,000 PRIG & NRF BT 0T B &7d B

MR. CHAIRMAN: Thank you.

SHRIVIVEK THAKUR Sir, | am just concluding, the last point. HX, disinvestment >
%wﬁwg%mﬁagﬁaﬁgﬁ—cﬁ%ﬁséaﬁm, a9 feTl 31TR maintenance &1
SIehN T TaNS TIRBIUE &I g9 &N, o ideally FdT Ui Gl W B AT AN BT
employment BT A1RT &R T& HT 19T o1, TF per aircraft 3,200 TR Th Ug
AT 7| 319 g ETelTd | I HIGT B 1 ST 7 g 2014 H 937 f&w 21 e R
70,000 RIS BT THT legacy baggage a7 8, 1 39 disinvest BR=TT ST AT 781, I8
WG T B 3T B, 59 {37 3R 89 e, R fhar Feammer?

sft wvmafa ; weene el o &7 Q@fyoungster THIRA T UE BT HihT 1 flT%Q

ATl Hon. Members, | want to say that 48 hon. Members of the House have taken part
in the Budget discussion. Now, | will call upon hon. Minister of Finance, Shrimati
Nirmala Sitharaman to reply to the Debate.

THE MINISTER OF FINANCE; AND THE MINISTER OF CORPORATE AFFAIRS
(SHRIMATI NIRMALA SITHARAMAN): Sir, as you in time pointed out, about 48
Members have spoken and in very great detail and, therefore, | think, it is my honour
to be here and respond to many of the observations made by the hon. Members.
Members have taken very keen interest and have also gone through the details of the
Budget which is presented; a Budget which is for ‘Atmanirbhar Bharat’. So, it is a
Budget which clearly draws on the experience, the administrative capacities and also
the exposure that the Prime Minister has had during his long elected tenure both as
Chief Minister and as Prime Minister of this country, known for his commitment
towards development, growth and reforms. So, these three things are essentially
infused in the Budget, which is now speaking for itself in the sense, it is the
instrument through which ‘Atmanirbhar Bharat” is to be attained.

Sir, post-pandemic and post-global contraction, economies have suffered all
over the world, and as | said during my Budget Speech, though attempt made in this
Budget is to provide stimulus, provide a strong stimulus and provide such a stimulus
which can bring in that kind of a multiplier effect and, therefore, instead of finding
quick short-term sclutions even as we provide short-term quick relief for those people
who so desperately need it, we are also looking at medium-term and long-term
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sustainable growth which will keep India in that kind of a growth trajectory which will
maintain us as one of those fastest-growing economies in the world. So, the
Government has heard views, opinions, suggestions from experts, from various
policy makers around in the country, economists from several parts of the country
and also some from outside and then placed all the thoughts together to produce this
Budget, which has been tabled in the House. Building an Atmanirbhar Bharat actually
reflects the aspirations of the people of India, 130 crore pecple of India, many of
whom, two-thirds of whom are youth who are looking for opportunities, looking for
dignified ways in which they can live the lives, contribute towards building of this
country and, therefore, are looking not merely for just assistance from the
Government but also facilitation and building of such ecosystems with which they can
contribute to the economy. So, the stimulus is for revival and systemic reforms even
during the pandemic that the Prime Minister has taken up, and those reforms are the
ones which are going to sustain the growth, sustain ease of doing business and
sustain India as the leader in terms of entrepreneurial skills and, therefore, the blend
of looking at stimulus provision and alsc not losing out on the cppertunity that we can
derive even though we are living in a pandemic situation to reform and make India
better managed, better governed country for our youth. So, the relief and succour
which was so reguired for our poor, for those people who were very much outside of
their villages, outside of their States, were so distinctly provided. | think, many of us
have observed it, many of them have been repeated, but it is worth mentioning just
once that 800 million people were provided free foodgrains, free cocoking gas provided
for 80 million people and cash directly was given to 400 million people, farmers,
women, Divyang and also the poor and needy. So, an immediate response, as soon
as the lockdown was announced, has actually provided that so much required
succour which is absolutely necessary to support our citizens, PM Garib Kalyan is
valued at Rs.2.76 lakh crores which is a timely measure that was necessary to be
taken. Now, even before | get into some of the details which many of the hon.
Members have raised as issues saying that ‘can we have a bit of clarity, will it assure
some kind of steps, and so on’; | just want to straightaway address one issue? Mr.
Chairman, Sir, it has now become a sort of habit for some in the opposition to
constantly allege that whatever this Government is doing, in spite of all that we are
doing for the poor and more needs to be done, and that is not denied at all, in spite of
various steps, obvicusly these steps taken for helping the poor and needy of this
country, a false narrative is created to accuse saying, oh, this Government works only
for cronies. | just want to come up with some details before | get into some of the
details in the Budget to say that under PM Awas Yojana, Sir, more than 1.76 crore
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houses have been completed. Is that for the rich? Households which are being
electrified under Saubhagya since 2017 October, are more than 2.67 crores. Is that
for the rich? Total value of orders placed on Government e-market place, it is Rs.
8,22,077 crores, which is more than eight trillion of rupees. Are they being given to
big companies? They are being given to MSMEs. So, we have helped out small and
medium companies to ensure themselves getting a market. |s that for the rich and
the big capitalists 7

The length of the roads sanctioned under Pradhan Mantri Gram Sadak Yojana,
strictly between 2014-15, is 2,11,192 kilometres. Those roads go to villages. Are they
villages only for the rich? Or are these the villages where the people belonging to the
lower sections of the society also live? Are there villages where the poor don't live ?
So, whose life-line are these roads? Unthinkingly, before just throwing allegations
saying, 'Oh, this is for crony capitalists; this Government is working only for the rich !,
please answer these guestions. Total verified applications on the national scholarship
portal are 9 crore people, all of whom are getting scholarships. For whom are these
scholarships going? Are they going to the rich? Are they going to the capitalists ? Are
they going to the cronies, who the UPA Government had happily encouraged? Now,
you stand up each time, creating a false narrative. Before | get into the details of the
Budget, | want these questions to be kept in mind much before false narratives are
thrown at us. The number of farmers registered on e-NAM are approximately 1.69
crore. Thanks entirely to the hon. Prime Minister's efforts to make sure that the
farmers are connected all over the country, the farmer is not constricted by the local
markets. If he has better opportunities anywhere else, he should have it. Are these
farmers rich corporate? No, not at all. They are the small farmers. The number of
digital transactions via UPI from August, 2016 till January, 2020 amount to more than
Rs.3.6 lakh crore. UPI is used by whom? The rich? The corporate? No, not at all.
The middle-class, the small traders, all of them use the UFI. Who are these people
then? Is the creation of this UPI for facilitating digital transactions to benefit some rich
cronies, some damads? No, not at all. It is for helping only the poor. The number of
farmers registered under PM Fasal Bima Yojana is almost @ crore. The farmers who
benefit out of PM Fasal Bima Yojana are not large corporate farmers. So, when you
allege us saying that we are not taking care of small and medium-size farmers, the
Prime Minister, while standing and speaking in response to the debate on the
President's Address, spoke extensively about the small farmer. | want to remind you
of this number, the people who get benefits from PM Fasal Bima Yojana. For whom is
that?
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Sir, as regards loans sanctioned under MUDRA Yojana, more than Rs. 27,000
crore has been given under it. Who takes loans under MUDRA Yojana? Damads”?
Therefore, please don't you allege against us before ...(/nterruptions)...

sft U ; wiie, 81y 95 Wgvl e et &1 9 =1 foram 81 8119 unnecessary
R force HIT B?

SHRIMATI NIRMALA SITHARAMAN: Sir, | didn't think it is a trademark of the Indian
National Gongress. ...(/nterruptions)...

SHRI DIGVIJAYA SINGH: Sir, this is not fair. ... (Interruptions). ..
sft fag TIRR g4 (FAlcsd):

MR. CHAIRMAN: It is not going on record. Why are you wasting your energies ?

sfiaeht feden Harmon: s sy R A glaT e, TR SfeTH A9 B | 'S
T specialized T 21 ... (TGEM). ..

MR. CHAIRMAN: Let us not get disturbed about damads. ...(Interruptions)...

st s TRR o *

st T : 3R 3TaTsT Rabis A/ 21 O Y21 2, 31TUBT vocal cord WX 1 S|

SHRIMATI NIRMALA SITHARAMAN : Sir, the total number of beneficiaries under the
PM Kisan Samman Nidhi Yojana; Rs. 6,000 is directly given to small and medium-size
farmers. Eleven crore farmers have received PM Kisan Samman Nidhi Yojana. | can
go on like this to say encugh and more evidence exists.

AN HON. MEMBER: Enough, enough.

SHRIMATI NIRMALA SITHARAMAN: No, it is not enough. You don't have the
patience to hear more.

* Not recorded.
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MR. CHAIRMAN: He is satisfied Madam, you may continue. He is saying that he is
satisfied.

SHRIMATI NIRMALA SITHARAMAN: Sometimes, running commentaries are useful
to remind, Sir. So, this Government's efforts are visible with credible proof of who the
beneficiaries are, which are the major schemes, and, therefore when the Budgetary
provisions are made, it is made for the poor, dalits, tribals and the students who
desperately need all the benefits. Therefore, if you want to speak out, think of how
many women got benefited by Ujwala Yojana. We have extended it to one crore more
women. For whom would Ujwala be delivered? Delivery and performance in terms of
the last mile connectivity is where we have distinctly shown even on some instruments
which you have created. Even if itis MGNREGA, | will give you the data to prove how
...(Unterruptions).... No, no; you don't need to thank me, but you will have to
answer some questions where MGNREGA has greater provisions in actual numbers
during our time and effectively using it. | will give you the data in a minute. Therefore,
stimulus, giving stimulus, to such an expenditure, the capital creating expenditure,
creating infrastructure, is one of the main features of this Budget, especially the one
that it is coming after a pandemic. The other, as | said earlier, is not losing ocut on this
opportunity of the pandemic, continuing with reforms and that is governed by the
principle which Prime Minister spoke about even in 2014. In fact, deriving from that,
one of our leading newspapers, which | wouldn't think will ever support
disinvestment, has written an editorial to say, 'Belated, but bold', belated because
Prime Minister had assured in 2014 that he would ensure that disinvestment process
happened, and to have a policy coming in 2021. The paper rightly says 'belated’ but
calls it 'bold" too and we shall show how minimum Government and maximum
governance will be achieved. Fiscal reforms, with a clear trajectory of showing how
the deficit is going to be managed, and, above all scmething which will be reminded
over and over again, is bringing transparency in Government's accounts, accounting
for everything which is there and | shall pick it up from the speech of the former
Finance Minister, figures are suspect in this Budget'. | will give three concrete
evidences of how accounts were suspect. | am not using that word.
...(/m‘erru,oﬁons)... | am not certainly using that word, but it became suspect with a
benefit of hindsight. | can give you clear proof of how data became suspect in times
which were not under the leadership of Prime Minister Modi. We have brought
everything on to the Budgetary accounting mechanism. What you get as Budget is
what is there in it, no pushing things under the carpet. So, these are essentially the
features | want to highlight in this Budget, and many Members have duly recognised
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it. | am very grateful that Members have recognised that the Budget has come out
boldly on many things, clearly and openly stated what the Government's position is.
Therefore, admittedly, the fiscal deficit number is what it is and we have not even
hurried to say, 'Okay, next year we will quickly get the deficit number to something
which all of us would like to see.” Not at all. We are going to be careful about how we
are going to come down that path without affecting or creating any hurdle in the
growth path of this country. Sir, | want to say one word on the disinvestment policy,
disinvestment of CPSE policy. As | said, obviously newspaper editorials and many
newspapers have also said that it is bold and socme newspapers felt that ideclogically
it is forthright. | wish to say cone line here. Repeatedly, we hear how 1991 and the
reforms of 1991 were very important. Yes, they were very important. There is no
doubt about it, but then, the entire range, which the Congress Party covered from
high socialism, hybrid socialism, with Indira Gandhiji's Congress also reaching a level
of socialism, was nothing but licence quota raj, and from there to 1991, without
blinking an eyelid, without even saying that we are opening up the economy, they
moved from that high socialism to come down to opening globablisation and
everything else.

Today, it is clearly coming out that it is a position which is consistent with BJP
and Jan Sangh’s ideology of taking care of people at the bottom of the rung —
Antyodaya — and, at the same time, respect wealth-creators and respect
taxpayers. All our citizens will have to be respected. So, this certainly is in line with
and consistent with the policy of our earlier version — Jan Sangh — and the present
BJP. So, this policy has consistently been maintained and entrepreneurs in India
have always shown their strength, achieved glories and we should respect them;
rather than, constrict them through all kinds of holding, regulations and licence.
Therefore, the route in which we have gone in order 1o achieve the stimulus is to fund
infrastructure in several areas, like rail, road, bridges, ports, waterways, agriculture
and health.

Of course, it was rightly pointed out that | did not mention about Defence.
However, allocations for Defence, whether you look at pensions or capital
expenditure or revenue, have not come down. Data will certainly show that in
pensiocns between last year and this year there is, definitely, lesser number being
shown because of discharge of part liabilities. So, obviously, the number was much
higher and it is stabilized now. But, on all three counts — if you account for arrears —
there is only increase. Infact, there is 18.8 per cent increase, if | am right. | will show
you the figures. The figure has gone up in terms of capital expenditure for Defence.
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Sir, | did mention about reforms. | also mentioned about licence quota raj and
how we have clearly moved away from that.

Now, | will go item-by-item, Head-wise, on which several hon. Members have
asked questions. Hon. Members have asked guestions on Health, Defence and so
on. | am not responding one-by-one taking the name of each hon. Member. But, |
am responding topic-wise and hope to cover the issues raised by each hon. Member
during his/her speech.

Sir, it was felt, by bringing drinking water and sanitation into health, we are,
probably, not showing the entire picture and, probably, the core allocation for health
— it is known as Department of Health and Family Welfare’s Budget — has come
down. If | just compare the BE to BE, it is not fair. However, | would like to bring in
the WHO’s observation which justifies bringing in water and sanitation into health.
Sir, WHO mentioned and | quote, ‘Safe drinking water, sanitation and hygiene are
crucial to human health and well-being...” — it is WHO's WASH — *...Safe and
sufficient WASH plays a key role in preventing numerous Neglected Tropical Diseases
such as trachoma, soil-transmitted helminths and schistosomiasis. Diarrhoeal deaths
as a result of inadequate WASH were reduced by half during the Millennium
Development Goal period 1990—2015 with a significant progress on water and
sanitation provision playing a key role.” So, increased allocations for water have been
based on the objective to provide tap water to ensure health for all in the long-run.
So, even if we just look at allocations made to the core health departments, there is a
substantial increase in their allocations. | will just read out three Heads to prove the
point. Sir, BE for the Ministry of Health and Family Welfare in 2020-21 was Rs. 65,012
crores and in BE 2021-22 the allocation is Rs. 71,269 crores which is a 2.6 per cent
increase. Thatis core.

The allocation for the Ministry of AYUSH, which is again core health, was Rs.
2,122 crores in 2020-21, which went up to Rs. 2,970 in this Budget. This is a 40 per
cent increase in the AYUSH Ministry. The highest allocation, amongst all these three,
goes for health and family welfare. For health research, it was Rs. 2,100 crores in
2020-21; whereas, it went up to Rs. 2,663 crores in this Budget, constituting 26.8 per
cent increase. Just these three, which are normally seen as core departments of
health, and not bringing in water and sanitation, you have 2.6 per cent, 40 per cent
and 26.8 per cent for the three categories. So, let us not be carried away by this
debate -- Oh! you brought in health here; you brought in water and sanitation here;
you brought in poshann here. In the core three, which everybody looks up for
figures, we have increase, increase, and increase. That's about the health.
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|, once again, come to defence. | did mention a minute ago on defence
expenditure. It is always easy to club it all together and say defence expenditure is
this or that. ...(Jnterruptions).. Yes, | am coming to that. We will have to divide it into
three compartments -- the revenue, the capital, and the pension. Just to give you a
comparison, | will first read the figures of 2011-12 and 2012-13. In 2011-12, the
revenue was Rs. 95,216 crores, capital was Rs. 69,199 crores, and pension was Rs.
34,000 crores. Now, | come to 2012-13. The revenue was Rs. 1,13,829 crores, the
capital was Rs. 79,579 crores, and pension was Rs. 39,000 crores. | don't want to
go year-by-year. | come straight to the year, which is ending now, that is, 2020-
2021, where the revenue is Rs. 2,09,319 crores as against Rs. ©5,216 crores in 2011-
12. It is just on revenue account! The capital in 2011-12 was Rs. 69,199 crores. Itis
now Rs. 1,13,734 crores. The pension in 2011-12 was Rs. 34,000 crores. Now, it is
Rs. 1,33,825 crores. ...(/nterruptions)..

SHRI DEEPENDER SINGH HOODA: What about last year ? ...(/nterruptions)..

SHRIMATI NIRMALA SITHARAMAN: Last year, revenue, capital, and pension
grew at 3.7 per cent, 10 per cent, and 19.4 per cent respectively. Now, | come to
this year's allocation. In 2021-22, revenue was Rs. 2,12,028 crores, which is 1.3 per
cent more than BE of last year. It is BE to BE comparison and no mixing up. Capital
was Rs. 1,35,061 crores, which is 18.8 per cent increase in this Budget. Pension was
Rs. 1,15,850 crores, which is a fall from last year because last year's number had a
huge addition because of arrears, because of court cases or queries on pension
arrears which had been paid, which is one-time, and that got rationalized now. But,
even then, it is much higher than 2019-20. So, on every count, even the Defence
Budget is higher, although you would tell me that in your speech, you did not mention
Defence at all. Here are the figures. It is available in the Appendix of the speech; it is
available in the documents of the Government expenditure.

On PM Kisan Samman Nidhi Yojana, | think, broadly, | have given the figures.
It has been said that the figure '10,000" has become reduced.l wish the hon.
Members who had raised that question — | am glad they have raised it and have given
me an opportunity to answer -- would have had a look at what, actually, the figure
is. First of all, benefits worth Rs.1.15 lakh crores have been transferred into the bank
accounts of 10.75 crore farmer families under the Scheme since its inception. Let us
be clear; Rs.1.15 lakh crores have been transferred directly into the accounts of
farmers. The cash in the hands of the farmers is what is Rs.1.15 lakh crores. Now,
in the B.E. 2019-20 and alsc the B.E. 2020-21, an allocation of Rs.75,000 crores each
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year was made under this Scheme. In R.E. 2020-21, the allocation has been
rationalised to Rs.65,000 crores, which is what is being pointed out to us, saying,
You cut down Rs.10,000 crores. Not at alll A similar allocation is also provided in
2021-22. But | will tell you why the rationalisation had to happen. Sir, one of the
main reasons for rationalisation to happen is, in the allocation of PM Kisan Samman
Nidhi Yojana, approximately 62 lakh estimated farmers from West Bengal have not
received any benefits under this Scheme. ..(/nterruptions).. We had taken them on
board. But when the provision could not be utilised because their list was not even
given to us, obviously, in the R.E., the number will be different and the provisioning
that we will have to make for the next year will also be dependent on it. We took the
entire country. We wanted farmers of every State to receive this. But if there is one
State which refuses to give its list, then, the amount remains, and, therefore, the
amount which has to be given to all the farmers in the B.E. next will be reflective of
that number which is not coming on board. So, 10,000 crores’ is not going anywhere
else, Sir; it is because one State has not given us the list. So, that is on PM Kisan
Samman Nidhi Scheme, where you felt that the numbers are different.

Sir, | would want to go on to a very important issue, which pertains to what
have we done about the people who have been thrown out of their jobs, what is
happening to MNREGA, and so on. | will first go to the MNREGA. Sir, year on year,
the enthusiasm with which, particularly, the Members in the Opposition belonging to a
particular party own it all up, saying, MNREGA is ours, you don’t claim any credit on
that. The MNREGA is ours; you don’t talk about it. ..(Interruptions).. Oh my God!
..(Interruptions).. To give birth to a scheme is yours, no doubt. ..(/nterruptions)..
But there was mess, and it was poorly utilised, leading to even CAG’s report,
mentioning as to how the people who should have got it did not get it. They did not
even have the actual numbers of farmers or workers who got enrolled on demand.
Therefore, the first submission, hon. Chairman, Sir, is, we create a scheme, we give
B.Es, but every year, we have utilised far lesser than the B.E. That is our credibility
about MNREGA, but you want to speak about it with ownership! Whereas what we
have done after the Prime Minister, Shri Narendra Modi, took charge in 2014, is, we
removed all the ills out of that Scheme, and utilised it effectively, which the data
proves. ..(/m‘erru,oﬁons)..There is no point in heckling because the data proves.

MR. CHAIRMAN: Don’t wortry, it is not going on record.

SHRIMATI NIRMALA SITHARAMAN: | seek your indulgence, Mr. Chairman, Sir,
because | will give the numbers. Sir, 2009-10 BE was Rs. 39,100 crore; RE was also
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Rs. 39,100 crore. But the actual number, which was actually spent, was only Rs.
33,539 crore. Now, similarly, for 2010-11, 2011-12, | will read the numbers. Rs.
40,100 crore BE; Rs. 40,100 crore RE. But you actually spent Rs. 35,841 crore.
Down; 40 again down to 29 in 2011-12; in 2012-13, 33 down to 30; in 2013-14, 33
down to 32. Then in 2014-15, 34 down to 32. Every year, it is lesser and lesser and
lesser. In BE, you claim that you have given that much, and actually no utilization
happens. All right.

Sir, in 2015-16, after our Government comes, 34 is 37 in actual utilization; 38 in
2016-17 is 48 in actual utilization. In 2017-18, 48 becomes 55 in actual utilization. In
2018-19, 55 becomes 61 in actual utilization. And, in 2019-20, Rs. 60,000 crores
becomes Rs. 71,000 crores in actual utilization. In 2020-21, which is the year of the
Pandemic, Rs. 61,500 crore is the amount that we gave, prior to the Covid coming in,
in February, 2020 Budget; 61 which was 1,500 more than the BE of the previous year.
But because during the Covid period we had to come in with greater help, we went
on giving, through the Supplementary Demands and so on, Rs. 1,11,500 crore and,
as of now, the actual utilization is Rs.90,469 crores, the highest ever; and without
hesitation, we kept giving, proving our track record that the BE could be something
but, actually, we also provide for more of it, whereas, you gave BEs, and, at the end
of the day, you forgot it. ...(/m‘erru,oﬂons)... Whatever or little which was utilized was
far lesser than your BE. So, your track record is that, not for just one year or two
years. Your track record is, BE provision, and at the end of the day, utilization 'God
knows', anybody's number. ...(interruptions)... Never, never, your BE was
matched. So, higher BE to BE!

Now coming to this year's provision, Rs. 61,500 crores was February, 2020,
just prior to Covid. Now, Rs. 73,000 crores is given in this BE, which is higher than
the BE last year, having in-between provided during the pandemic for MGNREGA.
So, | want on 'MGNREGA' less emotional but more factual debate. Ownership alone
dosesn't gum in, but come, talk the details, talk the facts. ...(Inferruptions)...
MGNREGA, MGNREGA, you have not done anything on MNREGA! This is what we
have done on MGNREGA. ... (Interruptions)...

MR. CHAIRMAN: Please.

SHRIMATI NIRMALA SITHARAMAN: Sir, also this question about what you have
done in terms of unemployment. | want to just very quickly list out the things that we
have done for unemployment. Yes, a lot of people suffered during pandemic. But
immediately, after the Pradhan Maniri Garib Kalyan Yojana was announced, we came
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up with the Garib Kalyan Yojana within which we provided for the employees to draw
money from their accounts but sooner we also said, 'both 12 per cent employees’
share and the employer share will be provided if a certain number of total number of
employees would take up the job, those who were being dispensed with, and, for
that, Rs. 2,567 crores have been credited upfront into the EPF accounts. So, it is hot
a promise we gave and we sat back. We actually gave that amount towards 12+12 of
the PF amount which had to be given, and that money was paid into 38.82 lakh
eligible employees' accounts. This is something that | wanted all of you to know.
This money has been given to 2.63 lakh establishments.

Sir, other than this, we have also come up with the Pradhan Mantri Garib
Kalvan Rozgar Yojana, which is partly covered under the MGNREGA. In nearly 116
districts, spread over six States, which received migrant labourers back, nearly Rs.
50,000 crore were paid through this particular scheme. This was for migrant workers
who went back to their respective districts, so that when they reached home, they
didn't face a situation of having no employment, and some kind of money was paid to
them. So, Rs. 50,000 crore has been given to them.

Sir, under the Pradhan Manir Swaniahi Yojana, 15 lakh street vendors have
benefitted and Rs. 10,000 has been given to each one of them for a one year period
as working capital. Then, Agriculture Infrastructure Fund for the farm gate alsoc
enables a lot of income-generating activities. That is very important and we have 10
take cognizance of that. Then, we came up with the Afrmanirbhar package in which
several such extensions, particularly, the one which was last announced, were made,
which is used when employers take back workers. That provision exists for all
workers who were thrown out of their jobs between 1% March, 2020 and 30"
September, 2020. If the employer takes back all those who had been sent out of their
jobs, we have agreed to pay the employees' contribution for the next two years. That

i May, 2023. As itis, a lot of people have started enrolling in it. Sir,

would be up to 3
1.46 lakh establishments are already registered; 7,75,000 people are new joinees and
those who are coming back to the same jobs are 1,78,369, as of 1 February. We
need to continucusly keep updating these figures.

Sir, that was about MGNREGA and unemployment. A lot of people questioned
us about what we have done about MSMEs. | would tell them very quickly.
MR. CHAIRMAN: Just a second, Nirmalaj. You are making an elaborate reply.
There is no problem with that. The only thing is that we have to conclude by 3
o'clock. | am equally concerned about the health of the Members. Lok Sabha would

be meeting at 4.00 p.m.
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SOME HON. MEMBERS: Sir, health of the economy....

MR. CHAIRMAN: Yes, health of the economy. If people are there, economy
would be there. If economy is there, people would be there. That is what she is
explaining also.

SHRIMATI NIRMALA SITHARAMAN: Sir, | would just elaborate a bit on the
MSMEs. | would probably, if necessary, answer Members on Covid-related
measures, which | wanted to elaborate on, but then a bit of the conclusion also. |
hope to finish, Sir, in reasonable time.

Sir, in 2019, there was this UK Sinha Committee, which had submitted a lot of
recommendations for helping the MSMEs. We have been, since 2019, taking a lot of
steps so that MSMEs get all kinds of assistance in different levels of stress that they
may be in. We still wanted to help them. So, there was a Self-Reliant India Fund,
which was given some money with which five times more monies were 10 be raised by
Daughter Funds, which would come out of the Rs. 10,000 crore that were given as
anchor money. The National Small Industries Corporation Limited was to execute it,
and they are executing it. An initial Rs. 500 crore has been allocated for this year and
the next and, therefore, we expect that to go on helping cut cur small and medium
units. During the pandemic, as you are aware, we came up with an Emergency
Credit Guarantee Liquidity Scheme.Earlier, it was a scheme for three lakh crores and
as of 10" February, 91 lakh borrowers, all MSMEs, have benefited from that scheme.
The total sanctioned amount is Rs.2,43,440 crores, of which Rs.1,78,000 crores have
already been disbursed. So, the money is actually going in the hands of MSMEs who
want additional working capital without any additional security being asked for. With
the existing security, people got additional working capital and an amount to the
extent of Rs.1,78,000 crores has been given to them. A Subordinate Debt Scheme
was also brought in wherein stressed MSMEs, almost on the verge of NPA-kind of
MSMEs, also could borrow in the name of their promoters. They took equity and
borrowed money, and then put it as equity into their businesses and thereby raised
the company out of the stressed situation and became eligible for other benefits
which banks could extend. Rs. 4,000 crore were given as corpus for this and MSMEs
which were completely stressed have also benefited from that scheme. Besides that,
a lot of other smaller schemes and definitional changes in MSMEs have helped many
of the MSMEs to come out of the difficulty. | don't want to go on elaborating it; it is
available in records for pecple to see it.
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Sir, there was this feeling that development sector allocations have not really
been kept up because you have been constantly talking only of funding CapEx. That
is not true. | want to tell you very quickly in terms of numbers. In Department of
Health and Family Welfare, | have given you the disaggregated figure, there is 21.3 per
centincrease. In AYUSH and Health Research, it is 3.4 per cent. In the RE of 2021,
following important Departments, apart from subsidiary Departments, have seen
substantive growth in their allocation. | just want to read that out: Pharmaceutical, 41
per cent; Rural Development, 64.3 per cent; Railways, 54 per cent; Labour and
Employment, 13.7 per cent; Defence Capital, as | told you, 18.3 per cent; DFSS, 131
per cent and DPIIT, 14.8 per cent. You are also aware that we have taken a lot of
steps during the COVID so that companies don't come under stress. We have
suspended the IBC implementation. We have also given a lot of relief through the
Debt Recovery Tribunals and so on. A lot of processes have been held back so that
companies are not pulled into insolvency or any kind of litigation. | will stop going into
details here since you have told me that everything has to get over by 3 o'clock.

MR. CHAIRMAN: | am sorry. Butwhatcan|do?

SHRIMATI NIRMALA SITHARAMAN: | understand it. | just want to highlight that
this Budget is a Budget for Aatmnirbhar Bharat. We respect honest tax payers that
their money which is paid as tax should be properly utilised. We should be
accountable for the money that we get as tax and, therefore, we came up very clearly
to show every money which is being spent on the Budget itself, rather than keep it
outside. A classic case is the onboarding of food subsidy and the impact on the FCI
balance-sheet. We have onboarded food subsidy budget and, therefore, then
cleared the loans which were due to the NSSF. | just want to elaborate on that
because it has very serious and important positive implications. The balance-sheet of
FCI has improved and that is so important for MSP-based procurement; it is so
important for keeping the health of FCI very good because it is important for our food
security.

3.00 P.M.

Their outstanding loans from NSS, that is, National Savings Scheme, are estimated to
be reduced from Rs.3.3% lakh crores to Rs.1.19 lakh crore by the end of the current
Financial Year and to only Rs.0.58 lakh crore by the end of the next of Financial Year.
The Government has been completely responsible and careful to repay the debts
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which are taken by the FCI from the NSSF. Additionally, we have provided an amount
of Rs.2,500 crores as capital infusion into the FCI, and, therefore, keeping them
healthy to continue with their procurement and storage operations. This will
strengthen the financial position of FCI and reduce the debt servicing cost of FCI,
which will ultimately borne by the Government of India.

Sir, if that is one thing, | just want to, because it is important, refer to the
speech of the former Finance Minister who responded to the Budget of this year. |
am quoting from his speech. He said, "Major numbers are suspect in this Budget."
| just want to highlight three instances where there was an artificial increase in the
CAPEX figure, CAPEX growth. The first was shown in 2007-08 when the former
Finance Minister was the Finance Minister. An increase of 62 per cent was shown,
BE to BE, in 2007-08 Budget. Actually, now, with the benefit of hindsight, all of us
can say, ' Suspect, indeed!" Sixty-two per cent increase! ...(Interruptions)... | will
definitely explain why | am saying that. In 2007-08, the jump in the Capital
Expenditure was on account of a routing exercise, routing entry, in which Rs.40,000
crore was made for acquiring RBI stake in SBI, which was actually a fiscally-neutral
transaction, designed for whatever reason at that time. If that 62 per cent was
actually offset for this Rs.42,000 crore, which was a fiscally-neutral transaction, and if
you strip that off, the growth rate in CAPEX that year was only @ per cent. If that 62
per cent growth in CAPEX, which was claimed, is not suspect, then what else? And,
saying that it was the highest ever CAPEX spent; not at all. The highest ever CAPEX
is the 34.5 per cent which we have done now, and that CAPEX is getting split
between Railways at 53 per cent, Roads at 32 per cent and Defence at 18.7 per cent.
That is what an honest statement is and the FCI onboarding in the Budget is an
honest statement. These are not suspect. The former Finance Minister, and |
seriously take every word of what he said...(Im‘erru,oﬁons)... and, therefore, | am
telling that it was a wrong statement to make. We have come up with onboarding on
factual matters and we have not shown this kind of fiscal neutral routing as claimed
for Capital Expenditure. This is the actual figure.

Secondly, Sir, special bonds were issued in lieu of cash subsidy, which is
absolutely something which all of us will be shocked at but it is worth stating for the
records. Special bonds worth Rs.1.7 lakh crores were issued to oil marketing
companies in lieu of cash subsidy. The issuance started in 1997-98. The Petroleum
Minister is here and he would also know the details when the cil bonds to the tune of
Rs.12,984 crores were issued. Again, special bonds worth Rs.27,500 crores were
issued to fertilizer companies. Show it on your Budget. Why did you not do that?
And, our numbers are suspect when you have done this!
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Special bonds worth Rs. 27,500 crores to fertilizer companies in lieu of cash subsidy
beginning 2007-08! This is not our practice, Sir. Again, special bonds worth Rs.
16,200 crores to FCI; that FCI, whose loans, we are now paying back and getting
them on board. Sir, special bonds worth Rs. 16,200 crores to FCI in lieu of cash
subsidy beginning 2006-07, and, then if my balance sheet looks attractive, you know
why 7

Sir, | just want to quickly finish it with the last thing, which, | remember, Shri
Arun Jaitley, after taking charge as Finance Minister in 2014, had to pay up and clean
up, is that the oil companies were asked to foot the petroleum subsidy bill. The ail
companies were asked to do it, and, when we came back after the Vote on Account
in July of that year, it was realized that in 2014-15, an amount of Rs. 63,427 crores
was artificially kept under, " Compensation to Oil companies for under recoveries on
account of sale of sensitive petroleum products.” In 2014-15 July Budget, Shri Arun
Jaitley, after the NDA came to power, realized that there was an under-provisioning.
Now, that word is very important because we have been alerted that quite a few
under-provisioning has happened; you should take care. Former Finance Minister
says this. Under-provisioning was done during his time, Madam. In 2014 Budget in
July, ... ... (/nferru,ofions).. Yes, Mr. Chairman, Sir, because there was a reference
by one of the Members. ...(/m‘erru,oﬁons)... No, no. A madam's running
commentary has to be drawn. ...(Interruptions)...

MR. CHAIRMAN: Please don't worry. There are Madams also sitting that side.
Madam is looking to Madam. Please don't worry. ...(/nterruptions)...

SHRIMATI NIRMALA SITHARAMAN: A running commentary, Sir, by a Madam will
have to be drawn. ...(/nterruptions)...

MR. CHAIRMAN: Please. ...(/nterruptions)... You don't worry. You don't worry
about me; you worry about yourselves.

SHRIMATI NIRMALA SITHARAMAN: | am concluding, Sir. ...(Interruptions)...

MR. CHAIRMAN: You don't worry. ...(Interruptions)... They are so much
concerned about the Chair.

SHRIMATI NIRMALA SITHARAMAN: Sir, in 2015-16, in July Budget, the NDA
Government realized that there was under provisioning and the cil marketing
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companies were being asked to foot the subsidy bill, labeling it as" Compensation to
Oil companies for under recoveries on account of sale of sensitive petroleum
products” and interestingly, on that, and, earlier also, see the kinds of expressions
which were used. Anyway, | do not want to take much time. The then Finance
Minister corrected what was pushed on to the balance sheet of oil marketing
companies. That is what makes Budget suspect for the common citizen; not what
we have done this year.

Sir, in order to conclude, | just want to say that false narratives were created.
...(Interruptions)... Yes, yes; competent also to keep fudging, maybe, and, | do not
want that competency. Prime Minister Modi does not depend on fudging and
competency does not arise out of that.

Sir, there is a lot of grudge in the speech of the former Finance Minister. | just
want to read those little sentences just for the context. Under provisioning was a
reference made and | have explained that. He said, "l have complimented you in
writing and | compliment you here". This is at one place. At another place, " While |
have given you half a compliment and | have to hold back the other half of the
compliment.” At third place, while quoting Dr. Gita Gopinath -- who said that it is
mechanical that growth happens and all that -- he said, 'Don’t claim credit for that
growth". It is also a little assertion by the former Finance Minister and | am quoting
from his speech.

So, | feel that there is a little grudge not to recognise how hon. Prime Minister
handled the Corona crisis. Today, the entire world is seeing how we, in India, have
had less deaths per million. We, in India, have less active cases when there are
countries which are seeing wave after wave. And this handling is entirely due to
coming upfront and leading from the front by the Prime Minister. And the common
people of India had common cause with the way he was dealing with it. Sir, | need to
say just one last sentence. The former Finance Minister.. ..(/nterru,orions)..

MR. CHAIRMAN: Please, please. You are not making a speech. [t is not going
on record. You have made your speeches. She is replying. Apply your mind to the
reply and keep it for future discussions.

SHRIMATI NIRMALA SITHARAMAN: Sir, you have just given me the context to say
something. Please pardon me if | am taking it a bit light. | will seek your indulgence,
Sir. The former Finance Minister gives me a feeling that he is trying to imitate you.
..(Interruptions)..
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MR. CHAIRMAN: Noj; he has spoken. She has to respond. ..(/m‘erru,oz‘ions)..

SHRIMATI NIRMALA SITHARAMAN: Sir, | get the feeling that the former Finance
Minister is imitating you, but he has been a miserable failure in the impact that he
created, unlike you, who creates a good impact. | will tell you why. The imitation and
the copy of the Chair in coming up with rhyming words, texts, pretexts, sub-texts,
contexts, he used all these trying to imitate you who spontanecusly do it. You have a
sense of timing. All of us rejoice in that kind of banter and light-hearted way in which
you use the rhyming words. It brings a different sense in the House. Trying to imitate
it and having absolutely no impact absclutely proves that it was a contrite speech
which had nothing to accuse this Budget of, but verbose, craftsman of words, we
can say what we want and get away with it. 'lt is a Budget by the rich, of the rich’,
was a statement given by the former Finance Minister. | explained right at the
beginning that roads, Ujjwala, electricity and alsc direct benefit transfer do not go to
the rich. They go to the poorest of the poor whose cause the Prime Minister
champions. Therefore, Sir, | think, the Opposition's questions, doubts, | have tried
attempting, giving them a response. | guite welcome any Member who wants any
further clarification. Thank you for this opportunity.

MR. CHAIRMAN: Please, the time is very less.

SHRI KAPIL SIBAL (Uttar Pradesh): Sir, may | just seek a clarification? The first
thing, | want to congratulate the Finance Minister for at least accepting the fact that
we want to make India aafma nirbhar, not yet aatma nirbhar. | am very happy that
she has accepted that. The clarification | want is that you have reduced the
allocations. |t is the kisan who is hurt, the kisan who is sitting there, and you have
reduced the allocation. | want to ask: Why have you reduced the allocations for
agriculture? As far as the...

MR. CHAIRMAN: Right, Sibal /.
SHRI KAPIL SIBAL(Uttar Pradesh): Just one second, Sir. You have also reduced
the allocations for education. Please clarify to the House as to why you have reduced

the allocations for agriculture and education. And there is one other thing.

MR. CHAIRMAN: No, no. One cannot go on asking the clarifications.
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SHRI KAPIL SIBAL: You had promised the defence personnel...

MR. CHAIRMAN: No, no.

SHRI KAPIL SIBAL: Sir, just one second.

MR. CHAIRMAN: No, no. | have previous instances also. ..(/nterruptions)..

SHRI KAPIL SIBAL: You had promised the defence personnel that every five years
you will increase the pension of the defence personnel. Why did you not increase the
pension this year?

MR. CHAIRMAN: Anybody else?

SHRI BINOY VISWAM: Sir, | have one clarification. Allocation for MIS-PSS for
2021-22 was Rs. 1,500 crores. It fell by 25 per cent from 2020-21 and was half of
2019-20. Allocations under ..(interruptions)..

MR. CHAIRMAN: What is the clarification 7
MR. CHAIRMAN: What is the clarification ?

SHRI BINOY VISWAM: Allocation for the most important funds meant for the MSP
has been reduced. Why?

SHRIMATI NIRMALA SITHARAMAN: Sir, with due respect, hon. Member, Shri
Kapil Sibal ji, asked me about the education allocation, actually, it has not been
reduced. Total allocation for the Department of School Education and the
Department of Higher Education is Rs.93,224 crore in 2021-22 B.E. which is 4.2 per
cent higher than the actual expenditure of 2019-20 and 9.6 per cent more than the
current R.E. That | want to explain, Sir. Similarly, under the National Programme of
Mid Day Meal in schools, the allocation in B.E. of 2021-22 is Rs. 11,500 crore which is
higher than the Rs.11,000 crore in the B.E. of 2020-21. It has actually not been
reduced.

On Defence, | did explain that under no category have we reduced it. On the
contrary, we have only increased it. On increasing of pension, it is not just about the
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Government of India. It will have to have a whole lot of exercise. ...(Jnterruptions)...
It is not something which within one year...(/nterruptions)... The hon. Member, Shri
Binoy Viswam, asked. ...(/m‘erru,oz‘ions)... | am sorry, Sir, through you | want to tell
this. Agriculture MSP reduction! | have read out even during the Budget Speech as
to how much of procurement under the MSP for each one of those will be done.
Twenty-two crops are listed. And all 22 we are opening up for MSP procurement.
And from where is this imaginary...(/nterruptions)... 'Oh, you have reduced it!" This
is why | humbly submit and appeal, Sir, through you, to the Members that please do
not buy fake narratives. Have a look at the Budget. Actual numbers are there.

OBSERVATIONS BY THE CHAIR

MR. CHAIRMAN: Thank you.

Hon. Members, a two-week long first part of this Budget Session
concluded today. | am happy to inform you that this part of the Session has been
quite productive with the House clocking 99 per cent productivity. The productivity of
the House during this week has been 113 per cent as against the productivity of 82 per
cent during the first week. As against the total scheduled time of 45 hours 4 minutes,
net of only 30 minutes have been lost due to disruptions. This part of the Session has
been one of debate and discussions with a total of 27 hours and 11 minutes,
accounting for over 60 per cent of the total functional time spent on discussing the
Motion of Thanks to the President and the General Budget for 2021-2022. About 100
Members spoke on these two subjects alone. As against the total loss of 4 hours 24
minutes during the first week, the Members sat for an extra 3 hours 54 minutes during
the second week. A total of 88 issues of public importance have been raised. These
include, 56 Zero Hour mentions and 32 Special Mentions. Fifty-five Starred
Questions were orally answered. Three Bills were passed - The J& K Reorganisation
(Amendment) Bill, 2021; The National Capital Territory of Delhi Laws (Special
Provisions) (Amendment) Bill, 2021; and The Major Ports Authority Bill, 2020. This is
the position as of now. We still have to go for the second part. | only appeal to the
Members not to miss any Standing Committee meeting. Please see to it that you
attend all the Standing Committee meetings and make contribution also.

| feel sorry, | will miss you, Shri Ghulam Nabi Azad f#, Mir Mohammad Fayaz j,
Shri Shamsher Singh Manhas /i, and Shri Nazir Ahmed Laway. | wish you all the best
as | have said earlier.



