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DECLINE OF HOUSEHOLD INCOME AFTER THE COVID PANDEMIC 

 

1853. SHRI AJIT KUMAR BHUYAN: 

          

Will the Minister of Finance be pleased to state: 

 

(a) whether it is a fact that the income of 84 percent of households in the country declined in 2021  

      but at the same time the number of Indian millionaires grew from 102 to 142; 

(b) if so, whether a stark income divide was worsened by the COVID-19 pandemic or by some   

     other factors; and 

(c) the corrective measures undertaken by Government to rectify such a pathetic and worsened  

     situation with such a large population? 

 

ANSWER 

 

MINISTER OF STATE IN THE MINISTRY OF FINANCE 

(SHRI PANKAJ CHAUDHARY) 

 

(a) to (c) Data on the income of households is not maintained by the Central Government. As per information 

received from the Department of Revenue, summary on individuals having Gross Total Income of Rs. 10 lakhs 

to Rs. 1 crore and above Rs. 1 crore, who have filed Income Tax Returns (ITR)-1/2/3/4 for Assessment Years 

2021-22 and 2020-21 are as under: 

 

Assessment 

Year 

Total number of Unique PANs having Gross Total Income 

Rs. 10 lakh to Rs. 1 crore above Rs. 1 crore 

2021-22 7690979 131390 

2020-21 7266392 125023 

 

Government has made several targeted interventions to address the issues of poverty and inequality and mitigate 

the adverse impact of the pandemic on the lives and livelihoods of the people, particularly the vulnerable 

sections of the society. In FY 2020-21, Government had announced a special economic and comprehensive 

package of Rs.29.87 lakh crore under AtmaNirbhar Bharat (ANB), measures announced by RBI, and PM Garib 

Kalyan Yojana to combat the impact of the COVID-19 pandemic, to revive economic growth and to bolster 

employment. The package included, among others, in-kind (food; cooking gas) and cash transfers to vulnerable 

sections; insurance coverage for workers in the healthcare sector; employment provision measures for migrant 

workers under Pradhan Mantri Garib Kalyan Rojgar Abhiyaan, increased allocation under MGNREGS, credit 

guarantee and equity infusion-based relief measures for MSMEs and NBFCs and regulatory and compliance 

measures, amongst others. Further, Government had announced a relief package of Rs 6.29 lakh crore in June 

2021 to strengthen public health and provide impetus for growth and employment measures. 
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