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announced, by 2030, we will have 500 GWs of established capacity coming from non-
fossil fuel sources. So, our ambition is actually much higher.

Now, we already have 300 GWs established. | need to establish about 200
GWs to get to 500 GWs. So, we have laid down a trajectory of bidding out 50,000
MWs every year. That will actually take us there even before, as we have about
another six years left till 2030. If | add 50,000 MWs every year, that will take me to 600
GWs by 2030. So, | will be ahead of that target as well. Now, the problem, which my
friend, Shri C.M. Ramesh, mentioned about the availability of solar cells and
modules...

MR. CHAIRMAN: The hon. Member may interact with the hon. Minister. The House
is adjourned to meet again at 2 p.m.

[Answers to Starred and Un-starred Questions (Both in English and Hindi) are
available as Part -| to this Debate, published electronically on the Rajya Sabha
website under the link https ://rajyasabha.nic.in/Debates/OfficialDebatesDateWise ]

The House then adjourned for lunch at one of the clock.

The House reassembled after lunch at two of the clock,
MR. CHAIRMAN in the Chair.

SHORT DURATION DISCUSSION
Economic Situation in the country

MR. CHAIRMAN: Short Duration Discussion. Hon. Members, notices have been
received from the following Members to raise a discussion on the economic situation
in the country, namely, Shri Derek O'Brien, Shri Mohammed Nadimul Haque,
Shrimati Mausam Noor, Dr. Sasmit Patra, Shrimati Sulata Deo, Shri Niranjan Bishi,
Dr. Sudhanshu Trivedi, Shri Rakesh Sinha, Shri Brij Lal, Shri V. Vijayasai Reddy, Shri
Masthan Rao Beeda, Shri Ayodhya Rami Reddy, Shri Birendra Prasad Baishya, Shri
Ghanshyam Tiwari, Dr. Laxmikant Bajpayee, Shri Sushil Kumar Modi, Shri Aditya
Prasad, Shri Shambhu Sharan Patel. Now, Shri Derek O'Brien.
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SHRI DEREK O'BRIEN: Sir, | thank you very much for allowing this discussion on an
important subject to be taken up. Sir, the Short Duration Discussion is a time where
as Opposition MPs, we get a chance to express ourselves. We thank you not only for
taking up this discussion -- there is a tradition to take only one Short Duration
Discussion every week -- but also for extending the time to 4 hours from 2 ': hours,
which is the normal time allotted for Short Duration Discussion.

MR. CHAIRMAN: Yes.

SHRI DEREK O'BRIEN: We appreciate that. With the Short Duration Discussion on
an issue which is primarily put up by the Members of the Opposition, and, of course,
of the Treasury Benches, it will go a long way in having the House running. Sir, you
want the House to run 100 per cent without any disruption. On behalf of my Party,
Trinamool Congress, let me say -- | am sure, many of my colleagues from other
parties on this side share the view -- that not 100 per cent, till 2" December, 2023,
we will make it sure to run 102 per cent. Give us one Short Duration Discussion next
week where | am told over 100 Members of Parliament from 12 - 13 different political
parties want to have a discussion on the steps to be taken to strengthen cooperative
federalism. We want to discuss this in a meaningful way.

MR. CHAIRMAN: Please come to the subject.

SHRI DEREK O'BRIEN: Sir, elections come and go. Some win, some lose but the
real winner after every election -- besides, of course the parliamentary democracy --
are the people. Now, | come to the subject of today's discussion, 'Economic
Situation in the country'. The question is, how is the economy looking. | think, it
depends from whose eyes are you looking through? If you are looking at the
economy from the point of view of someone who is into the stock market, you should
be very happy. Today morning, the Sensex was around 69,000 points; so, you
should be happy. If you are looking at the economy through the eyes of the
billionaires, you also should be very happy. We have nothing against the billionaires.
May their tribe increase! From 142 billionaires in India some three years ago, this
number has reached 169. It is good. If you are looking at the economy through the
eyes of the richest one per cent of India, you should also be happy because the
richest one per cent controls some 40 per cent of the total wealth. And, the Finance
Minister is here. Thank you, Madam, for being here because whenever we try and
have some meeting of Minister with our State Government, the Minister of State is
sent to meet us. And, | really appreciate that the Minister herself is here. So, if you
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are looking at it through the eyes of the Finance Minister, you should also not have a
bad Tuesday afternoon thinking that the GDP is projected to grow at or had grown at
7.6 per cent in the second quarter. But if you look at the economy through the eyes
of any family anywhere in the country, what will those eyes, looking at the economy,
tell you? Those eyes will tell you that from 2014 to 2023, the price of rice has gone up
by 56 per cent, the price of wheat has gone up by 59 per cent, the price of milk has
gone by 61 per cent, the price of tomatoes has gone up by 115 per cent and the price
of toor dal has gone up by 120 per cent. The gas price has now come down. It came
down before the elections. And there is a saying in Bangla -- You must have picked
up some Bengali. *"People are getting free rice, but the expenses of cooking it are
very high." In other words, the Prime Minister is giving you the gas at a thousand
rupees. The rice is free, but the gas is at one thousand rupees. Sir, if you look at this
economy, and this is somebody | actually met, her name is Nupur Haati. She is from
Hooghly district. Nupur Haati clutches on to her laminated job card because she has
not received her MNREGA wages. Or look at the economy through the eyes of 21 lakh
workers who, like Nupur Haati, have worked but have not received the wages. It has
been two years, even though she was guaranteed 15 days, she has not received
these wages, adding up to some Rs. 15,000 crore. That is only one State. If you take
all the States, the number will be more. Or if you look at this economy through the
eyes of any young man or young woman, he or she will tell you about 25 per cent of
youth unemployment. So, through you, Sir, | ask this Government: Has this wealth,
which has been created, been passed on equitably ? Has it been passed on equally?
And that is the point today of what we are discussing. Yes, you have your moments.
Give us all the numbers, but has it gone to the bottom of the pyramid? And that is
the single point today of what | am trying to say. And, Madam Finance Minister, rural
inflation is higher than urban inflation for the first time in six years. This is not election
rhetoric. These are hard numbers. Household savings are depleting. These are at a
50 year low in 2022-23. On farmers’ welfare, we have to ask ourselves: Why are 150
farmers committing suicide every day? Yes, let the stock market go up; let the
billionaires go up. But spare a thought, or more than a thought for the marginalised,
for the vulnerable. India has the world’s highest number of poor people at 23 crores.
This is what this debate on the economy should be about. The bottom 50 per cent of
our population possesses only 3 per cent of the wealth. And on a Tuesday afternoon,
in this plush-looking glitzy building, we must remind ourselves why three out of four
Indians cannot afford a healthy balanced diet. Or worse still why two out of three

" English translation of the original speech delivered in Bengali.
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deaths of children under the age of five in India is due to hunger? Sir, this is not the
time to talk about what happened 70 years ago and what happened 60 years ago.
That is why without doing any politics, we are presenting some numbers and we want
the Government to address these issues and find solutions to these issues. Many
promises have been made. | am not going there today on the promises and the
delivery. | want to stick very, very clearly with the economy. Sir, the point which |
make on this (Time-bell rings). Last.

MR. CHAIRMAN: But | will give you more time.

SHRI DEREK O' BRIEN: Thank you, Sir.

MR. CHAIRMAN: Continue. Time allotted was 12 minutes.
SHRI DEREK O' BRIEN: They told me 12 minutes. | don't know.
MR. CHAIRMAN: Twelve is there.

SHRI DEREK O' BRIEN: Twelve.

MR. CHAIRMAN: Twelve is over. But continue.

SHRI DEREK O' BRIEN: Sir, while on the subject, nothing to do with this. You know
it is difficult for us to see the time because the timers are behind us. | request you to..

MR. CHAIRMAN: You have made a suggestion. We are doing something about it.

SHRI DEREK O' BRIEN: Thank you, Sir. Sir, then, let me conclude. We have to
look at the priorities of this Government. | started off my story with elections. Who
wins? Yes, BJP, you win elections. It is another matter when you fight us, you don't
win elections, we win elections. So let's compare equals. You win. We win. You
have an outlook on the economy. Mamata Banerjee's Trinamool Congress has an
outlook on the economy. What is the difference in the outlook? | want to add just
three points. Indian economy is expected to grow at 7 per cent in the current financial
year. Bengal is growing at 8.4 per cent in the current financial year. | want to leave
these numbers here. Because when we are doing this growth in Bengal, it is not a
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divisive growth; it is an inclusive growth. Everybody is taken along. Sir, let me just
finish it; then, you can share it. | am just in the middle of a thought.

MR. CHAIRMAN: It is because you had a good Governor for three years. Go ahead.

SHRI DEREK O' BRIEN: Let me confirm, Sir, that is the only reason all this
happened.l only want to add three points. | gave you the growth number. | want you
to take one other number of one social sector view, the Trinamool view, because they
win and we win, and the BJP wins. | will give you one more economic number and
then | will give you the number on social sector. On the All India Index of Industrial
production, the national average in 22-23 is five per cent and Bengal's growth on this
has been eight per cent. This is the economy. | will end with one more example. As |
said, it is just one example on the outlook. You have your Beti Bachao Programme.
In the outreach for that programme, about 80 per cent of your budget for the
programme is for publicity and advertising. My question is: Will this Government in
the answer tell us how many women's lives were actually touched by this
programme? In Bengal, which the United Nations acknowledged, we have a
programme called Kanyashree. And, if you ask me how many lives were touched, |
will give you an exact number. Seventy-eight lakh women benefited. Sir, | will
conclude by saying that yes; you win and we win; you have a view on the economy.
We have a different view on the economy and there is another very, very big
difference between who you are and who we are because we also believe that no one
can worship God either in @ mosque or in a church or in a big temple or love his
neighbour on an empty stomach. Thank you, Sir.

MR. CHAIRMAN: Hon. Members, | now call upon the Members whose names have
been received for participation in the discussion. Dr. Sudhanshu Trivedi, twenty five
minutes. Your time starts now. Go ahead.

S1. Ui Bradt (STR U< : AR GHYR F8153, 3119 89 <% & 39S [Gug &
SR (TR B & (oY $9 W& H U & 3R H AT B g b 12 & 97 4w &
HUR A1 Tl A DIg A1l By (T H 89 Thel 8141 3R 2 &I Irdl | g
BT IATH B I8 A1 Ueh G 2 [oh 3177 [deq o srefegavey Ifges g1 311s] dlfds &
G BIF & 915 IR 939 & oo R 4 g & R dRqed rieqdwel o Sl
RIY 8, I8 AIP! AIeH 31 WIHIAS Y 3 31T Blg 99 I8 78] B8 Aol [P 8AN
FHUR Bl THE T8l Tedl, T H $o A1 BIaT 8| AR (TR 3 99 da4 H 89 9Rd
D1 JAGRYT P IR H IR B, 1 84 M T8k 3R Aiejd Ual TR e §
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39T HHATIIT HERAT BT T MDA BT AT § (b 57 FHI Sl A VT Ydoidel
g R A ¥ SMETHYG dos SHIFIMNE BIRA TagaN 2023, § BIC-HIS S2i B
YT 1.5 TRT & ,RITUIT T Bl 1.2, ST BT 0.9, Wi DI 1.3, gl bl 1.7,
WF B 1.7 ,SITAH BT 1, STt B0 .6, BATST DI 1. 6 AR AER TSRS B Iol B 2.2
URACT B, Sdih $EH AR Bl A T 6.3 URAC §l I IAagaR, 2023 B R 7l
AR, ST &1 181, gAlfadl fha 99t &, I8 S99 9T A1y & s 3
faferr= deft §o IR RoR 9%, <1 98 a7 fSWieex 81 U AF & g81 & 9ad
TSI IS YT AT, TaRyiS fSWhieex 81 5| I8 AHg 91 el gl g & &l
TS ST H g1 gST 3T AT & IR S99d dre # 4 H {91 9 g1 918 g
fh =T IR TBT Bl VT FRAURT BT SS1ERT 3MUa! el 82 I8 <9iar & b g9
faodia gRfRfal & &9 fhd TR | oM ST I §1 314 A <xd 3NeTs off o
A P HeH H Sl a1 B! A, A § Ig 91 SR IR BRI 18T § b HRa
TARBR F S-S STEHRIRAT AR off, 7 Y fog wu § ufgaw 9t &1 W 7 1 &,
a8 A1 ATH 311 ST, 1 3R A1 98aR ATl 37d H I AT 9Tl § [ WIRd &b R |
JAMSUHUS = gl & fh ST & giotdes WA 11, 5 TRWC Y, T4 &1 8 IRYC 8l
bl &, JUAT D1 5.1 URYC Bl Feobell & 3R U Tos ShIA4] Bl il DI, AT 374
T Jos SHMM & oileX & BY H IHY B AT T o7 72 81 I8 41 ol 872
AT g7 92301, it Rg A7) it 9 fUsa o auf § {59 veR & afRud ifot
TS B, I8 ISP BRI 3N §1 3T WROT 2 [ S1g -9 YhpScd Wi Bl a1
31TS 21, I S9 HY 95 ¥ IAMABRI a9 IR FIwAT BT a1 I A Bl JAR & 781
o7 {6 S S9-97 ThISeH Wiel Sl Hdd &l 3N 50 BRI A AdH S-G9+
feuifore <xar g, A1 51.5 TR¥C 3% & BRI WA 81 YIUH H 26 TR HI
BIS RIS T & ,STNA H 17 IRHCT BT BIg-RII AT 8, i 89K 94. 8
gfcrerd AT fAepd Uh AR § 81 AR, $9 91 R 931 18 A1l 5, 20139 4
AChTA HTSTAT & ITSE I 37eged 3R I & Hll, o1 R85 & g | U
af=fe Feed § SFMR®T & SR R AT A1l T8l HIRA Bl b b 91 oAl
QETﬁWQHI T8I TR oI Bad I b the success story of India is over. HIX BH
ST 9 S8 AT fhaT o fh the success story of India is not over, the success
story of India is waiting for Modi Ji to come to power. 3V 37X gH é‘@, dl 98 9%
feaTs g X1 gl H I8 Wl 91 ArEd § (% I8 hadl U4 &1 61 81 81 81 IfS 89 5
3iThs! Bl AR | <, 1 fUse 9 & el H g9R Ufded Aldgd daeid, Sl
UEel 93 BRIS U, 319 d 110 RIS §Y ol Al IB A gs d1d © b 394 deI™I 88 ol
319 Y81 IR AETYU] 91 T 82 Ugel B9 AldIsdl sedc HI grle 78 Hierd &xd 9,
319 4 IR B &l SHD] AT 3HH BRI BT $I dog 9gd g1 ol AlTSd BT
TFAUIC H 9 U8l 1,500 HRIS BYY &b MA-UT &, 379 90,000 HRIS BUY & -
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U 21 3R 89 number of automobile sales é‘@, T H e Nt fomgar 9 &= fean
aedl § % I8 |dew WRd WRBR P T8 §1  Automobile manufacturing H
automobile @1 AT H B9 AT & TN TRIR & Q97 9 &1 AR H A1 AT BRIS
IRaR W B, 70 919 IS 9 BIs Uh ATCHIaSd SToX &, 918 98 ¢-@lolk 8l af
HR-EIeR 81l 1AM gs 91d & [ d Aig A1d BRIS URAR BIg TS, BRISUNT AT
IRIUFT 71 ©, Ifeh equitable distribution of wealth BT ST JITT WEIT H31 A1a] S &
T H AT &, IS DB YA B

319 § Ig W g1 <A1 9184l g (% Ugell IR Q4T 83N © fob TR BT g
I XTSSl BTN $HH IR H I8 Hel Sl ¥&T © T 31d arg-1 I B¥oe gy gRd
TRIAT BT SHIFM! BT §oT 99 B SN H U 31X ST 37T 91 <1 18 ¢ 1 <l
BHRT Ueb HoYAR TAINITE 8, S9 Al a1 fb aciq Siaraedl &1 it hieed
A1 TORT 8, B6 & FdTH, S9H 4 a1 $RIs 30 o WiET g8 21 I9H Bic
A ERIG ¥ R BN A TRl H bR IR, AAT-dia) Rl ot H 3R
4 A PRIS DU Bl WIS AR DI ST A BT 8, Al el 7 bal I8 ATBR |
Faheldl! §s SUTaell & T Qeb AT ST &b A1 HIRT DI ST Bl AN o ST+
BT b Adbdl 41 fS@TAT 81 AIeR, 91 I8 A1 AT 3MTA1 &, 519 H §Oll-IRI BT BT
ATl H 1991 BT 91 B V81 g 9 U QR A1, T 9RA BT BT TSl Ro7d 1
ffer= o =T 317 717 21, &1-31 IR rupee BT devaluation §3T AT, AT R @ 1201
AT| TR DI TS -3 B! d1d ITS BN 1991 DI Yeb ST |

T GOTST §3IT T T,
Y1 §3IT HTeA] <71
U I8 ol fearef &,
e HEPBT §3T J9TT &
3w Sifa fAvreft 81
U g8 Yl feqretl o,
v g8 4 feqreft 81"

319 § g8 W HET 91edl § % &6 FHad $O sfidel dl 9@ of fF TAR IR A
ST & S 93-9 IS fIRive €, 9 R $8 2 Bl Standard & Poor's HEAT © -
"As China's economy is slowing, the main engine of growth in Asia-Pacific will move
away from the world's second largest economy to South Asia and South East Asia.
India’s economy is expected to power ahead in the next years of leading growth in the
region.” Morgan Stanley 3191 RUIC ¥ 319 &RIT BET &, Sl Ugcl $ AR HEdl ATl
The famous Morgan Stanley Report in January, 2014 H 399 BT AT fb "India has
fallen into Fragile Five". The same Morgan Stanley in October, 2023, describes India
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as its most preferred emerging market and has increased its overweight stance on
Indian equities.” AT ST U8el I Hadl AT fb BRI @] $a1 & HIR W g,
IY BANI AT 319 HIfdh U gs fawdTg Us W&l g1 "Global economy is

getting weaker and there are only a few bright spots such as U.S. and India", says

Chief Economist of the World Bank. A Working Paper released in April, 2023 says,
"Stacking up the Benefits: Lessons from India's Digital Journey". SH®T &I BRI
IF I8 91T © b U w37 &7 Aiel Gﬂéﬁﬁﬂa ¥ Sl digital transformation g3l g,
ST RA DI U T4 @Ry H Ugardl § 3R 3w IMF 71 98 o8 & & e ua
fastest growing economy & T H AT d¢ Xel gl I8 Phad U & ﬂﬁgsﬂ HESIER]
<7 f last month H Fitch = 3Ta+t rating H YRT B expected growth rate 5.5 q del
PR 6.2 B &l AR AT Bl 5.2 F TSI B 4.5 B al, sifeld § 1% major
economies ¥ comparison &R 8T gl I8 ST & 6 ST s BTelral # © 8iR |Gl
ST & TIJcd H g9 (69 BTl | &1 S0 T &I STORd ol I8 FII gal, i sHRI
forctiar T 95 Wid iR FafRyd <1 | 311 9611 [ SITGT 3R 3T S
goic #H, dl infrastructure H §311 &1 Nd, RS, 4IH g1 TR B0l & foIg 80 HRIS
AT BT DTS B SR g9 <7 DI STHI a1, H1 Hal fh 3FS <7 B SToxd S|
s IR N U B & fb STD! FIT SToxd A1? JRIaR, ST supply chains & &1
It off, T H TR 3T fheft &1 91 © <, Y 98 S0 ISl Bl FaeAT HaEf | B,
sﬁl?ﬂk: dg AT qgwdlﬂl Pl IR Al 3R BH Purchasing Managers' Index CAKIS!
BV, Al AFCIR H I8 58.4 URAT Tall &, WIH Ydex H 3R §H o, A1 394 (U8l 13
asf § strongest output %\’, manufacturing sector # 28 consecutive months H 3dgdy,
2023 H g8 gl 31T 50.5 UR 8 3R domestic air traffic H e, 2023 H 11 GRHC Bl
QIR §S 21 31d H I fJuet & ARG Fadl & WL H A1 Aredl g b 3R
Q3R ¢ftheh § qeIRl 8 I8! &, Al A §s a1 & (b AAIIRAT § $B-T-5B FUR
faars us @1 BN iR St eRUT ¥ u' ot faErs us <@ ') RdeR, 2023 § S
TSRS WS 8, I8 5.8 UTIIId & W & A1 AR Ul B 8T 7, O 3FT
DI G H SW ©, Al (A7 14 HEHT H I8 G 31 51 37 3R overall THRIAIC
oW, I 3aCaR H I8 9.43 UNIId 3R 3 $3R I TR 91 BTl & AR JUud SleR
62.26 T & AU U1 2| AITHST ¢8 W™ TaUIc H 89 22 IRHT Bl ghg
HXl gV feEms ue 32 €1 U8 STagar, 2023 &I $TT 8, Ui & 3T fod ANk & &,
Ig W & @1 A1yl §fdh T Aaex § Uh 984 dof gAKdl oY, a8 gl a8 off &
9 S # a9 A9 - RGBT 3Ty o, &1 31 5t @i fag 9 91 3 89R fog v
g ISI FAKI 9 3R TAYIY WY 2014-15 & CTSH H I8 <Iof 1T ¥ IR 9 I&T AT 374
JTSTHTH HIoTde BT & b SSAT BT WM WY 31 9¢ BT 8 3R ZHRT b1 Hex
BIB! T8RRI I 3R Il AT [S@Ts U 81 2l § 39 Ha¥ H U Faic Rl
IT8dl gl AIIAR, I8 H 81 B8 V81 §, dich YGRM IS Sil, Sl el SReR H 9
3R 91 # BRI WRPGR § Al I, S/ 2018 H 3197 TP AGIHR H $Hal AT Al -
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"Non-performing assets bomb of Modi-1 regime" S S[HeI &1 ¥&d: STaTd &1 Even
though Rajan said that the lending banks of 2006-2008 was the origin of bad loans
which was in the UPA Government, I8 YgRTH TSI SiI -1 &gl o7 fdb 2006 | 2008 &
I 9 ST 98 A AU T 9, 9% foTg et B 311, W), TdeR, 2018 Bl = TH
ATeTTeh R T o1, I8 9 T 71 e FRAfY I8 © {6 899 Si9-9149 da 93 o+ &l
U, I GRIET [HT 3R IH STAHUIGR] BT H AT B BT g e
JTST 1Y SRIU, UfeeTsh Waex ST - BIgHIIE $3R 2022-23 H Th g BHRIS B
&1 Rars Uifthe 1fTd fhar 8, I B8l 9 S @i H g4 o1 8 9 iR #al 4 Rare
gifthe SR Y TR 3N T2 &1 & A1 &, T 9@ AT SiSTT (THAIE) - 91
o 2 UBAl DI 91 B, $9D IR H DBl S oA {6 A18d, I8 WRE 8l T 8, 99
RIEI %, T:I'ﬁ?_ﬁf, JIRE| 3T RART I8 8 & that SBI has become the most profitable
company in India and as per the recent quarterly result, in the first quarter of 2023-24,

SBI has earned a profit of Rs.18,537 crores, I Ei'l_s'gaf Gﬁ?w, TFEI & e
T8 FI 3P Tl BBl &H Pl &b AR H g & 3R HB1 37T Al Sff 7 IH ol &
3feR W dTardy, SfdhTT Taven & STHEHIT & FdX dH o™ H Tholdl SR B
21 3R BH Ueel 99y H 9w, a1 g defweiie, o d4 Jreie B 2, 37U+ 319
H g FHR A, g 4 #3501 & Aged | f379 bR | gragri 3 gRacie fdhar T,
I BRI A 379 I S Joivaeiic ga 90 FH1E™ & w9 H 1 9¢ I8! 1 3R @]
S, I TS 89 &l o BRIS BUY Bl 9 & gelag |- Hgthads ATgcH Yaqulc
PR I Bl 3F YR 1,500 | 3Hfeh Telldel HURIST Hed &1 bs g-d1 off XaT &l #
FIC HHAT ATEd] § f& "India is the most preferred location for shared global
services." T8 Deloitte T HET ATI $HD A1 B, TAR] WRBR 1 $© Feayul oy WY
forg, S Ygrfded SaRis & Rte fohan Yerafded SRIST & BIRUT rfeuae &
PR Sl TTHCICT 11 &<l oY, I8 WIS g3 21 ST8l ddb IRIe] B J1d B @, ol A
JUTSI-2022 BT FIC BT § - "The relative reduction from 2015-16 to 2019-21
was faster. It is 11.9 per cent a year as compared to the previous time." I AT Sft
DI WIBR AT & I8 TN I=LAT 9gd oI i F oMl 71 I8 JuAs 4l BI RIS &g
3Bl %\r, IE H 5] B8 T B Gﬂé‘@w BT HEAT T - extreme poverty was maintained
below one per cent in 2022 because of Pradhan Mantri Garib Kalyan Yojana. J A%
AT Vg & T Iem 920 i 5 S Ao 999Ts, S9P IR0 9 RO 89 19N TR dad
%, de Udh _RYe A aﬁgl Gﬂ_:g‘@'@? P AW Kristalina Georgieva Sl Udh HIf U8l

del %\’, 'India deserves to be called a bright spot and otherwise the dark

horizon because it has been a fast-growing economy, even during these difficult
times and, most importantly, this growth is underpinned by structural reforms." ?J'Fﬁ,
3MSTHATH ©Ih S 91 B a¥ald B I8l & (4 ALl Sl & "ged H Sl ATERY
AN URacH §Y, S SR WK U S8 Wi & ©Y H IWT ganl few@rs
U Y81 81 Sl inflationary pressure &, S!Sl §U HIRA - Jol-IcH® €15 A HETTS

77



78

[RAJYA SABHA]

TR G JEaR =0 UM H A eldl 81RTA @1 81 I8 B HE BT 82 T8 Mr. Noel
Quinn &8 I8 &, who is the Group Chief Executive of the HSBC 3IR 3811 Ig 2022 H
e8| HA I R S 911 Bl F@ie R4 &1 YN fhar, Nied gRT I8 F980
ST ¥ o ford TR & areferawen of g1 gHIfral § &9 HHer 311 9¢ 38 2

H ueh g1t I8 41 g1 G fob WIRS D a1 (U 3 b JHR A
3 9 &I 21 H U galc HRA1 d18dl gl IeAbls JHaae! & Udh JIhaR Aldd
grssl fd9R E1 His name is Michael Spence, ST=8IM 2022 # &gT, "The global
economy is undergoing a ‘regime change’ today. India is the outstanding performer

now. It is a powerhouse in the digital and life sciences realms. It has a thriving digital
ecosystem and in India, instead of digital systems replacing existing retail systems,
entrepreneurs and companies are building solutions to integrate existing and
sometimes very small retail businesses into digitally enabled supply chains, making

them more effective.” 3FITT, TIed BT ST MY AeTS T TR &, SN YD
SHREFER &, AIGl St & g ¥ ol f$RIed SiawHe ga €, I91 Uh g9
aRRec & 1 FRITT 91S 81 319, § I8l UR I8 He-l arsdl § fb g 99 4 afe
A o I 89 39 FoTAeRT &1 fafe fdan 8 fr TR9 & a1 Soxd s+ WX Siia
Pl JMATIRHATT Wi &, fTIHTT & AT I W 997 V8 - 918 Nold Bl AleIgoI9 &l,
90 TR ¥ 31fP Salfaehder &1 14T 81, 70 ¥ 3ffddh TIRUIcH 949 Y &, HIRd-
P T & SR g1 SHREFR BT 4707 81, 98 it foar 7, difos == ) 99
T IUSTer BRI 81§80 qrav]a 31TST Usell IR U1 HIhT & STd 120 3MR 17 e Ist
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MR. CHAIRMAN: Shri P. Chidambaram. Ten minutes, please.

SHRI P. CHIDAMBARAM (Tamil Nadu): Thank you, Sir, more than enough. Sir, after
listening to the learned professor of Lucknow University, | am sure that all of us are
convinced that Amrit Kaal has begun and going by the number of times, he was
applauded by the Treasury Benches, | think, he should be in line for a ministership
now. | wish him well. If all is well in the world and God is in heaven and India is
growing at the fastest rate in the world, why is the impact of that growth not felt on
the ground? This is the question my friend, Derek asked and | shall try to supplement
that in the few minutes that | have. We are a large economy. We are growing at the
fastest rate in the world. We are innovative. We have the largest FDI coming into the
country. But why is it not seen on the ground? | specifically want to ask, why it is not
seen in the inflation numbers and the unemployment numbers. Let us take only those
two. Now what are the unemployment numbers? | am going by official numbers. The
Government does not like the CMIE numbers, so we will avoid the CMIE numbers.
Mercifully, the BJP no longer talks about two crore jobs being created every year.
Thank you for small mercies, that you are not making this tall claim which is one of the
election jumlas. | did not know the word ‘jumia’until | heard it first from the hon.
Home Minister. Now let us focus on a few numbers. This is official number of the
periodic labour survey. The worker population ratio in this country is 46 per cent,
which means the number of workers to the population is 46 percent. It is quite low,
but let us take it as acceptable given the various circumstances in the country. Of the
worker population, that is, 46 per cent of the total population, male worker population
is 69 per cent; for the female it is only 22 per cent. Of the worker population, less
than 50 per cent actually work. So, if you apply 50 per cent on 46 per cent,
effectively, it means only that 23 per cent of the people work. This has more or less
been constant in the last nine-and-a-half years of the BJP Government. Now, why, |
ask when we have such scintillating growth, why is this number not improving? My
learned friend, Derek O'Brien gave the numbers. In the age group from 15 to 24, the
unemployment rate is 23.22 per cent. Among the graduates under the age of 25, the
unemployment rate is 42 per cent. Graduates between the years 25 and 29, it is still
23 per cent. Graduates between the years of 30 and 34, it is close to 10 per cent, it is
9.8 per cent. | spoke at a college, | said, "'| am not frightening you, you will graduate
here, but, unfortunately, one out of the four will be unemployed."And, even until the
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age of 35, one out of ten will be unemployed! Why is this spirited and scintillating
growth not turning into jobs? This is the first question | am asking. Keep in mind,
most employment in this country is self-employment; it is 57 per cent. Regular wage
employees have declined from 24 per cent to 21 per cent! Apart from the quantity,
the quality of employment is also poor. So, | want the Government to answer why this
ten-year splendid period is not reflecting in employment figures.

The second one is about price rise. Yes; inflation has come down in the last
couple of months. | am not disputing that. But, please remember that even today
the CPl inflation is above the tolerance limit of 4-6 per cent of the RBI. Fuel inflation is
4.3 per cent. Food inflation is 9.2 per cent. What does the combination of high
unemployment and high prices mean? It means — | think, Mr. Derek hinted at that —
that there is a cut. The impact will be felt through cuts in domestic consumption, cut
in household consumption. The impact is: You borrow more. Credit growth is driven
in this country, according to the RBI, on personal loans and gold loans. The net
financial assets of households have plummeted to the lowest level of 5.1 per cent!
What does it mean? It means that the people are consuming less, people are
borrowing more, they are liquidating their household assets and savings and their net
financial savings have come down to a historical low, a fifty year low, of 5.1 per cent!
It also shows up elsewhere. It shows up, for example, in matters like child
malnutrition. | will just give you the numbers of child malnutrition and they are
shocking. Today, among children, you will find that 16.3 per cent is undernourished,
19.3 per cent is wasted, 35.5 per cent is stunted! It shows up again in the food that
children get. And, add to Mr. Derek’s numbers, under the age of five, so many
children die due to hunger. Why is it not showing up in consumption? It also shows
up in education and mental growth. Today, in Class VI, only 70 per cent of children
can read a Class Il text! And, Sir, only 45 per cent of children can do basic
arithmetic! In Class VIII, you cannot do basic arithmetic, you cannot read a Class ||
textbook! So, ultimately, the question is: Who is this Government for? s it for the
poor or is its policy so skewed that it favours the rich? The numbers are undisputed.
| have not seen a single Government’s spokesman disputing these numbers. Sir, 23
crore people of India are poor when the poverty bar is very low. Poverty bar is Rs.
1,286 per month per person in urban areas and Rs. 1,089 per month per person in
rural areas. With such a low poverty bar, 23 crore people are poor. And, it shows up
an inequality. The bottom 50 per cent owns 3 per cent of national wealth and gets 13
per cent of the national income; the top 5 per cent owns 60 per cent of national
wealth; and, top one per cent earns 22 per cent of the national income. Ultimately,
this kind of growth is unacceptable. We need a more balanced growth.
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Then, | end with my final question, which | have been asking the Government
for many, many months, for which | have not got an answer. | hope | will get an
answer today. In 1991-92, India’s GDP was Rs. 25 lakh crores. In twelve years, in
2003-04, it doubled to Rs. 50 lakh crores. In next ten years, under UPA, it doubled to
Rs. 100 lakh crores. | put one simple question. If you are growing at such a record-
breaking rate, will it grow to Rs. 200 lakh crores? The hon. Finance Minister knows
the answer, | know the answer, you know the answer. But, | want the hon. Finance
Minister to say whether ... (Interruptions)...

MR. CHAIRMAN: No; no. The answer is known to the Finance Minister; the answer
is known to the former Finance Minister; but | am out of it.

SHRI P. CHIDAMBARAM: | want to know whether the GDP will double in their Amrit
Kaal period under the NDA Government. Will it grow to Rs. 200 lakh crores by March
20247 And, | want the hon. Finance Minister to answer that question.

Thank you, Sir.

MR. CHAIRMAN: Dr. Kanimozhi NVN Somu. You have nine minutes.

DR. KANIMOZHI NVN SOMU (Tamil Nadu): Hon. Chairman, Sir, | am wondering the
timing of the discussion on the economic situation in the country. In today’s Hindu
Business Line, we had a headline stating that Indian banks write off Rs. 10.6 lakh
crores in five years. And, 50 per cent of that is pertaining to the large corporates.
This is how the corporate gets their freebies. This is one thing that we have to make a
note of. India’s DGP crosses four trillion dollar for the first time. There is no doubt
that the Indian economy is growing. India is set to outpace Japan and Germany
shortly as the fastest growing economy in the world.  The Government also claims
that the GST collection has touched the record high. But, Tamil Nadu has always
bore the brunt of not getting back what we give to the Central Government.

But, the pertinent question is whether the fruits of the GDP growth have
reached to India’s poor and lower middle class. The answer is ‘No’. The
Government has miserably failed in managing the economy. What is the use of
boasting that India’s foreign exchange reserves have increased? Indian economy
grows faster than US economy with 7.6 per cent GDP growth, while the 80 per cent of
the population is suffering with poverty. It is not a boon; it is a curse. The US has
37.5 dollar trillion economy with a population of 33 crores. But, India’s population is
142 crores. In terms of per capita GDP, India ranks 139" in the world. And, India’s
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external debt is Rs. 172 lakh crores. India has witnessed a surge in private debt,
especially in the corporate and the household sectors due to the easy credit
availability and low interest rate. During UPA’s ten-year rule, only Rs. 2.20 lakh crore
were written off. For your kind information, as of now, the Indian banks have written
off Rs. 10.6 lakh crores in the last five years. However, this also possesses a risk of
default and financial instability, especially if the income growth slows down or the
interest rates rise. According to the Reserve Bank of India, the total non-financial
sector debt was 167 per cent of the GDP in March 2020; up to 151 per cent in March,
2016. India has a high level of income and wealth inequality, which has increased
over the time. According to the world inequality database, about 10 per cent of
income earners accounted for 56 per cent of national income in 2019, up from 37 per
cent in 1980. Similarly, the top 10 per cent of wealth holders owned 77 per cent of
total wealth in 2019, up from 66 per cent in 2000. High inequality can lead to social
unrest, political instability and lower economic growth. Unemployment rate has
touched 10 per cent, the unemployment of youth aged between 18 and 25 has
touched abnormally low to 25 per cent. Only a very small percentage of people are
lucky to get a regular employment in Government and private companies.Sir, more
than 40 lakh Government jobs are vacant. Although the Government had promised to
create two crore new jobs every year, it could not fill even 10 lakh vacant jobs. Too
much emphasis on privatisation of Government and public sector companies will
destroy the social structure of the country. The reservation system followed in our
country is indispensable for upholding social justice and removing inequality.
Reservations are not provided in any private sector and if the Governments keep on
privatising, the reservation system will derail and the social justice and equitable
distribution of wealth is under threat. Therefore, | urge the Government to introduce a
Bill to provide reservation in the private sector before it sells everything. This
Government behaves like a good salesman but not a good Samaritan. The economic
disparity and the social inequality are witnessing a worst phase in independent India.
When the world thrives on dollar economy, the continuous fall in the value of the
Indian rupee against US dollar can do a lot of bad than good. My senior colleagues
in Treasury Benches criticise vehemently the then Government’s failure to provide a
stable rupee in 2013. You had promised to the people of India that when you come
to power you will stabilise the value of Indian rupee against US dollar and bring the
value of one US dollar to Rs.40. What happened after your Government captured the
power in 2014 is a history known to everyone. Our hon. Finance Minister has even
said in public that Indian rupee is falling and only the US dollar is rising. This is a
candid statement accepting the failure of the Government to stabilise the value of
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Indian rupee against the US dollar. Due to the extreme rupee-dollar rate fluctuations,
India’s nominal GDP affects badly. The export gain is lost by a mile through import
loss. The value of India’s import is much higher than export. The widening gap in
trade deficit is not good for any country and India is no exception. Our country’s trade
deficit with other countries especially China is going to affect the Indian economy very
much.Too much dependence on imports from China will disrupt the prospects of
indigenous manufacturing and development. | think the warning bell is ringing. It is a
wake-up call for the Government to reduce the country’s over dependence on China
in importing.

Another time bomb our country is facing at the moment is the escalating prices
of the essential commodities and food items. The World Economic Forum predicts
that the cost of living crisis sparked by fuel and food price hikes will hit women the
most. The rising prices have hit almost everyone, either it be a milkman or a fish
vendor or an auto or taxi driver or the pensioners. All are affected very badly but the
Union Government is still having a blind eye to the precarious situation the country is
in right now.

Transportation cost has gone up at 21 to 30 per cent due to the steep hike in
the prices of petrol, diesel and CNG. It is causing a ripple effect on the vegetable
prices. The steep hike in the CNG prices has made life miserable for the auto and cab
drivers. CNG is now sold over Rs.69/- per kg. We demand the Government that it
should provide Rs.35/- per kg subsidy on the CNG so that they can survive.

The agriculture sector is the backbone of our country. Nearly 70 per cent of the
total population thrives on agriculture and agro-based activities. The Government
once claimed that it will double the farmers’” income and it has done too little to save
the lives of the farmers of this country.

The increasing incidents of farmers committing suicides is a national shame.
The Government should address the needs of the farmers as a top priority because
the whole country depends on them. If the Government can’t stop its farmers from
committing suicides, if the Government can’t uphold social justice and socio-
economic equality, if the Government cannot control the escalating prices of essential
commodities, if the Government can’t provide employment opportunities for one-third
of its youth population, if the Government can’t provide affordable healthcare to its
poor citizens, there is no point in boasting that our country is the fastest growing
economy in the world.

3.00 P.M.

Sir, among the Indian States, Tamil Nadu is the second largest economy and the third
largest exporting State, contributing nine percent to India's net exports. Under the
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dynamic leadership of our hon. Chief Minister, Thiru M.K. Stalin, the Industries
Department of the Government of Tamil Nadu is taking several proactive measures
and several foreign companies are interested in signing agreements with TIDCO, an
industrial arm of the Government of Tamil Nadu. Hundred and seventy-nine projects
worth Rs. 8.6 lakh crore relating to Tamil Nadu are included in the national
infrastructure projects that are in the pipeline. These projects would be implemented
in the next five years. Thus, Tamil Nadu is emerging fast as a champion economy
and advanced industrial State in the country.

Sir, | urge the Government to allocate adequate funds and to provide
necessary support to Tamil Nadu to realize unprecedented growth and reach the
pinnacle of success in economic growth, industrial development and employment

generation. Thank you, Sir.

MR. DEPUTY CHAIRMAN: Thank you, Dr. Kanimozhi. Now, Dr. Ashok Kumar
Mittal; you have got nine minutes.

S1. 3N PAR FATet (do719): STF9Tafcr Heled, 3o H S SR [S¥hIH &
HIETH ¥ 37U Q20 D1 A eTeRAT IR Tl HR Off BT g1 qa ugel H g1 =g o
§ U gAdTs BT 9C1 §, P HIGR Bl 421 §, Al Ao § 39 W Sl I Ho7M, 98
T 37T & A T8, dicts T AT STEH! & 219 H S| 314 qd HY aRS
7t 9Tt %2 ¥, 9 91 V8 ¥ fh BART <3 BREIT UIST SHIFME] 8, AR SiSUl &l
Y AT Fad SR B, TART [HA GRETA 7, Jarail Bl AR e 87 2 3R
<% BT 4T 81 X&T 8, oIfthT § | H (Ul 3reieyael &I Ush MM 3MeHl &
HIEH ¥ IR URRAT H TRl ST A8

"TTedTE BT P YT XTI H 1T,
P& & g3 §91g ¥/
g1 & 81 77 9] B1 UGS X,

HISATST 81 17T 37714 315 H1 v & grs-urg gvy”

ISy, GAST H o] 37l b 321 Bl feyawen W w1 9! g4 Ryt e
TE1 o, thaed Ht <@ B B BRCYS WS SHAM! 2, Aifhd R I&8f 80
PRIS A TP @l ol N TR @1 | A 81 UTd 9wE YRT AR A
SIIRTGIEd oIt §U 80 RIS TN Dl JUT IR Q1 I FIAHT 3Tel 5 4 b oY I@T5 |
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ggd diedr T, oifdh BT TURT Uge] o b I8 ISR HRar & b 3l db 80
FRIQ AN IRI | HUR &1 3N YTY, T HIRUT ITeh! U IR S1 IS 8T 5l &4
T B SIS H YRI SR &1 SISl ®I ohx Tdb 31T MGH! BT 9T Adold eIl
2, 98 BT & - T4, SIo7dl 3R Ueldr, wife s W SFhT o) doldl &, ofh g
HID! BIA AR ST Sf X861 &1 BHT SI120 BT 98 Al IATS 6T, T8 T4
&I 914 2, P R & GA IR W, dl TGl 87X SSad 4 89 121 QeI H
M1d FaR W A &1 AR IRBR BT e 2 b anRedt =afts & e ugamn
ARY, IR 1 T 21 37 ¥&T & o 1 aIi 1€ 81 U7 3@1 81 Hal iyl & o6 /ra
IR U Il | 991 81 9 U ocd 1 B B, O g9 IR B S E1 U BT
feame | referasen 4 gFrmel d@l | a1 81 999 Jgd § SHMER HIs & a1d
HE| TAR S H 10 PRIS ¥ HW GHMER URAR &1 STch A1I-1 H Hoh-Ted
T B T ST TART 20 PIIS W HUR AfTATS -8 -AIAS Aot -ged JoF T
gl O IR, BH Al Al S, ST QRIT &1 Ja¥1 91 Setag i ATdhe 7, a1 gal
TR 90 TR aRY 9 BT 11 gs el &l 9%, o1 F9s1 H T2l A1l & 'Aeb 3
sfear & g9 ol 9o w1 fiw €1 Rt sfis 9ad © fb wRT a1s+T 9 57.51
AT €TelR T SHIC HRAT 2 3R Y% 9 [AfTIT STelR BT YRIUIS BT 8, Al Jof
qHel H T8I AT 2 b I8 BRI Sl JATCANHRAT 2! Hee M3d TSI 3R ]
HHTIT 4 AR H ATPR TR GHER HIS, BAR Hoth 8o U dTall bl g_1 IRE A
vl H o a1 &, Rifd I d PIg W MM 596 Y 994 ©, Al S© GHSI Bl 30
gfererd HHIR <11 Ul 7, S fob facelt e f=l & ure facen § Siran &l

SHIRT QR Tcd © - AR [HAT WIS| ARG WRHR SRINGS dfF{the Wb1H el
T8l 8 3R BTH! $V IR T8l 8, Al GaI dRW% A4 el &1 8 MR -1 T2
p1eH RPIS PRI P 3Mbs SR fhd| TP JFAR YR ¥ fUsel g9, 2022 H 1.70
ART GATS S BY, T4 H 50 U 60 BAIR (AT AT IT AN HOIGR WISl & gY 2|
Wﬁﬁ@%,ﬁﬁﬁw@@%-outstanding loans TS ITAT BT Tl Al
BR QIdheeR BISWEIeS WX 74,000 BUY BT outstanding loan &1 31 o< 8 e I8
T =1 1 fawa 2

BRI AT < & - 89N a1l BAR J81 JY 81 8H o¥ 8T 2 [ g9RT I8
demographic dividend Gl demographic disaster - € V| RECY %I'Q g9 SR &6
I JATAR YR TE] BR UTRE &1 aRISHIRI BT A1 96 TR 8, TR 9¢ 11 &, I8 8
gfcrerd 81 MY 7 3R SR Jarsll &l TTerd diidh ¥ SHIae B I8! &l 39 A1-1e
gYR scferoie ol 9T18x fagen § ST e &

319 H 91 T TR SIS - FAOIGR | I8 QU B Afawe &l Jf B, Fifh
DIs I TSI, HECaRIT BT HTH AR HOIGR WIS &1 HRA &1 2019 H AWM & I A
T RUIC IR §g, o194 I 1T b 71 AR HASIGRI Dl Plg written job
contract TT&T fem T, 54mwmiﬁpaid leave eI feTl SR TTHiom
&3l o 77 FfTerd a1 Wl | 80 Ui AoIgR Ufife 8 € I SUTET BIH R &l
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319 BRI UTgdl ded & - THTATHS IT BHR BT SN AT Bicol sS vl
AR WRBR 14 FhUH B G Bl 8, Al FAR fdhad= ST 9 U - 19,000 |
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RISNR §Y &1 H 5 & 5 | =il U= #3501 Ae ey &7 < |

TR, § PO GOl <A1 AGM BART <% U FB <% &1 899 &l 8,
AR 2 fh 89 Ud YR UlaR 99 9h | g9 o1y § IRE B2 [ Fa¥ gl 84
3o+ fpam Wil & forg oteT &1 & <1 By &1 |ierdd |9 7 9914, 89 U
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g ST o BT A1 AT &b Ty THYHYT B TRET o oY ARBR BT 9917, SHD
Yifthe el I91T7 3R IHB] A g7

SERT, B AU R7ET AR Bl I $R 2§l YD S H 8H JUR TR
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fereafrenery gam g 81 &R 2, olfh 319 TART TS[eheI= WR Wl % 2.8 HfTerd &l
al H WReR I fded B fh 39PT 9T DY SitsIdl BT 5 Ufaerd far Syl g9R
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SRUEICE

SHRI SUJEET KUMAR (Odisha): Thank you, Mr. Deputy Chairman, Sir. At the
outset, | would like to congratulate our countrymen because we have recently
reached the four trillion dollar economy benchmark for the first time. It is well known
that we have become the third largest economy by purchasing power parity index and
the fifth largest economy by market exchange rate. We have amply demonstrated to
the world our inherent strength, facing the twin challenges of the Russia-Ukraine
conflict and also the Covid challenge. Sir, we are all set to achieve between the
growth rate of 6.2 to 6.5 or 6.8 per cent. We can debate on the numbers, but there
are going to be very healthy growth numbers in the financial year 2023-24. We are
going to be the fastest growing economy. Many speakers have already spoken about
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it. And, Sir, we are also very likely to become a five trillion dollar economy by 2027. If
the economic dots are connected well, by the end of the Amrit Kaal, by the end of
2047, we will be a developed economy as well. This is possible if, as | said, we
connect all the economic dots properly. But, in my view, there are three things that
the Government needs to focus on to achieve this goal and the vision. First and
foremost is fulfilling the aspirations of our citizens, particularly our youth and women.
| will elaborate on it at length. The second one is boosting the MSMEs. Today, the
hon. Member, Laxmikant Bajpayee ji, during Zero Hour, also spoke about the need to
protect and support our MSMEs. | will second him. | cannot agree with him any
more. We need to strongly boost our MSMEs and give impetus to job creation and
entrepreneurship. And the third thing is the need to focus on education, innovation
and R&D. In her Budget speech, hon. Finance Minister also gave priority to these
three areas which | have just referred to. But, Sir, | do find some lacuna and | will talk
about it. Let me go to the issue of economic empowerment of our youth and our
women. Hon. Prime Minister spoke of four castes recently during one of the election
speeches. He spoke of youth, women, farmers and the poor. Let us come to the
youth. We are the most youthful nation in the world. Two-thirds of our population is
under 35 years of age; half of our population is under 25 years of age. Hon. Member,
Dr. Ashok Kumar Mittal was speaking about the demographic dividend turning into
demographic disaster. That is a reality, Sir. That is a genuine concern that we have
today. We need to take care of our youth job creation unless we want to see a
demographic disaster.

Talking about women empowerment, female worker population ratio is only 22
per cent, which the hon. Member, Mr. Chidambaram, was shocked about. | would
like to refer to a model of women empowerment from my State of Odisha where 17
lakh women have been economically empowered over the years, and the self-help
groups (SHGS) that they were a part of, are now becoming small and medium
enterprises (SMEs). So, this is a verifiable model of economic empowerment for
women which can really help us to achieve our economic goals.

Then, Sir, | come to the point of doubling farmers’ income. The Government
has spoken about doubling farmers’ income by 2022, but it has not happened. In
Odisha, we have already doubled farmers” income a couple of years ago. In fact, we
have received the Krishi Karman award many times by the Government of India which
showcases the importance and impetus that we have given to the farmers.

Talking of inclusive growth, there was a wide gap between the national per
capita income and the States’ per capita income in the year 2020-21. Today, Sir, that
gap has been drastically bridged and we are today almost at par with the national per

89



90

[RAJYA SABHA]

capita income. Sir, | will give you some statistics. The development expenditure of
Odisha has increased more than twenty times over the last twenty years. It is more
than twenty times over two decades. This is a humongous spend on development
expenditure which is shown in all our indicators and parameters.

Sir, | will come to education, innovation and R&D. Way back in 60s, the
Kothari Commission had recommended that we spend six per cent of our GDP on
education. We are nowhere close to that.

Sir, | will compliment the Government of the day and particularly hon.
Education Minister for this year's Budget. The B.E. of education is roughly
Rs.1,13,000 crore which is a 13 per cent increase over the Revised Estimates of 2022~
23. Definitely, this is the highest increase in outlay in expenditure over the R.E. of the
previous year. But it is still not enough. It is only 2.8 per cent of our Union Budget.
In contrast, in Odisha, Rs.30,000 crore has been earmarked for education in this
year's Budget which is 12.3 per cent of the total budget outlay of the State. Sir, 12.3
per cent of the total budget outlay of the State is for education. | think the Union
Government can draw inspiration from Odisha on this. | am extremely passionate
about education. But | was sorry and sad to note that in her Budget Speech, the
hon. Finance Minister spoke about seven priorities what she calls Saptrishis but
education was not one of the priorities or Saptrishis. We all know that the foundation
of any nation is education. No nation can progress economically, socially or
otherwise without focusing on education. This is why | urge again the Government to
focus on education.

Sir, now | will come to PM POSHAN. Hon. Member Chidambaram ji spoke
about child malnutrition. He gave some numbers: 16 per cent undernourished
children and 35 per cent stunted children. These are the numbers. Again, | am sad
to note that the B.E. for 2023-24 for PM POSHAN is nine per cent less than the R.E.
of 2022-23. This will definitely reflect in the poor learning outcomes and educational
outcomes.

Sir, now | will come to R&D. Hon. Prime Minister has often spoken about
India becoming one trillion dollar digital economy which will be roughly 20 per cent of
our economy when we become a five trillion dollar economy. But tell me which nation
can become a digital economy without focusing on R&D. Today, we spend only 0.7
per cent of our GDP on R&D. Comparable numbers are: Israel spends 4.9 per
cent, USA spends 3 per cent, South Korea spends 4.5 per cent, China spends
roughly 2 per cent and we spend only 0.7 per cent. | compliment the Government
and | laud them because they brought in the Anusandhan National Research
Foundation Bill. The Prime Minister has often spoken about Jai Jawan, Jai Kisan, Jai
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Vigyan, Jai Anusandhan. But we really need to focus on anusandhan or research if
we want to become a developed economy in the next couple of decades at least.

Finally, Sir, | come to the focus on MSMEs. We are growing. There is no
doubt about it. But it is not a job-led growth. | am afraid that it is becoming a job-
less growth. That is because our focus on MSMEs is not to the extent what it should
be. Today, MSMEs are crying for capital. They do not have access to capital.
There are statistics that if the loan amount is less than one crore rupees, then the
default is roughly one per cent. But if the loan amount is more than 100 crore rupees,
then the default is over 40 per cent. Sir, who takes loan over 100 crore rupees? It is
the large enterprises. But the MSMEs take loan worth less than one crore rupees and
their default rate is less than one per cent. But still we have not done justice to our
MSMEs by giving them access to capital and by giving them access to technologies. |
will again urge the Government.. (Time-bell rings. ).. The MSMEs are the job creators
of our country. They create wealth for the nation. They contribute 30 per cent to our
GDP. They roughly create 123 million jobs, which is roughly 12 crore jobs. Still we are
neglecting our MSMEs. If we have to really focus on the economy, then we need to
focus on the MSMEs.

Sir, finally, since my time is over, | will just conclude by saying that India, that
is, Bharat, is a Union of States. If we have to grow socially and economically, then,
we need to take the States along. This is why my hon. Chief Minister Shri Naveen
Patnaik has always believed in the philosophy of cooperative federalism. For him,
empowering the 4.5 crore Odiyas socially and economically has been his highest
duty. And this is why he has been appealing in various forums, through the Parliament
and otherwise, that we need support from the Government of India...

MR. DEPUTY CHAIRMAN: Thank you, hon. Sujeet Kumarji. ...(Interruptions)...

SHRI SUJEET KUMAR: ..to better our tele-density, to better our railway density, to
have more funds which we are rightly..... ( /nz‘erru,oz‘/ons)...

MR. DEPUTY CHAIRMAN: Thank you. ..(Interruptions).. Please conclude.
..(Interruptions )...

SHRI SUJEET KUMAR: Sir, | am concluding. The hon. PM has spoken about
Purvodaya which is 'rise of the East'. How can we have Purvodaya unless States like
Odisha are supported economically by the Government of India by giving us the funds
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that are due to us, by giving us the tele-density, the highways, the banking facilities
that we badly need. Thank you.

SHRI V. VIJAYASAI REDDY (Andhra Pradesh): Sir, thank you very much. | also
thank my Party President and hon. Chief Minister of Andhra Pradesh Y.S. Jagan
Mohan Reddy Garu for giving me an opportunity to speak on this particular subject.
For the last ten vyears, India has been on the brink of massive economic
transformation, which the Opposition is not in a position to realize. For the last 10
years, again, we have grown from being tenth highest GDP to fifth highest GDP in the
world which my colleague, the hon. former Finance Minister, Shri Chidambaram
could not realize. In the next five years, under the leadership of Modiji, we are poised
to become the third largest economy in the world crossing five trillion mark.
..(Interruptions )...

MR. DEPUTY CHAIRMAN: Please. ..(Interruptions).. — HTFI-A STIRTH JHE ST,
PUdl JSHR 91d 7 B You please speak to the Chair.

SHRI V. VIJAYASAI REDDY: Mr. Deputy Chairman, Sir, India continues to retain its
fast growing economy status even in the face of global economic slowdown. We
have faced the Covid situation. Even during the Covid situation, there was no
economic strike and the economy continues to grow. Last year, our GDP growth
stood at a massive 7.2 per cent which was twice the average of the emerging market
economies. Our hon. former Finance Minister extensively spoke about the GDP. He
was all along talking negative about the GDP and he could not realize that there is a
growth. Currently, we have surpassed the market expectations and registered a 7.6
per cent growth during the second quarter of 2023-24. Coming to the tax collections,
which the Opposition has to realize the importance of, there is a significant growth in
the tax collections that has become the norm and this has fueled the economic
growth. Within 10 years, the direct tax collections have increased by 160 per cent
from Rs.6.4 lakh crore in 2013-14 to Rs.16.6 lakh crore in Financial Year 2022-23.
This year, six months from April to September, tax collections increased by 18 per
cent. Till now, the GST collections -- direct taxes and indirect taxes -- for this
Financial Year stand at Rs.13.3 lakh crore averaging to Rs.1.66 lakh crore monthly.
This is a whopping 12 per cent hike over the last year. The increase in tax collections
without substantial tax hikes goes to show the Government's efficiency in improving
our tax compliance and expanding the tax base. There is no applaud even from the
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Treasury Benches. ...(/m‘errupz‘/ons)... The Opposition, | am very sure, will not
applaud. ..(Interruptions )...

MR. DEPUTY CHAIRMAN: Please. ...(Interruptions)..

SHRI V. VIJAYASAI REDDY: Coming to the digital payments, India continues to
dominate the digital payment landscape. We recorded 89 million digital transactions
in 2022, which is more than four leading countries combined together. This
accounted almost half of the global real time payments.

Up to this, it was all positive points. From now, | have to tell the negative
points also, at least, to satisfy my friend Shri Jairam Ramesh. We must not be
complacent with our achievements. Many issues continue to hinder India's economic
growth. The first, | would like to point out among the negatives, is depreciating rupee
which is very, very alarming. Rupee was the worst-performing Asian currency in
2022. For the first time ever, the value of rupee crossed 80 against the dollar.
Currently, it stands at 83.4 which is very, very alarming. Successively, the rupee is
depreciating year-after-year from -8.5 per cent in 2018 and -10 per cent in 2022. Sir,
depreciation of rupee has got a significant impact on the overall development of the
country. Depreciation of rupee has a direct impact on manufacturing sector since
India is a net importer of raw materials and fuel. These two are very important imports
because we completely depend on the fuel import. Manufacturing growth has already
started showing the signs of stress and has slowed significantly this fiscal year. As
per RBI, every five per cent fall in the value of a rupee, inflation increases by 15 basis
points, that is, 0.15 per cent. Foreign investors have pulled out -- this is another
effect of depreciating the rupee -- $18 billion from Indian markets, more than the $12
billion sell-off during 2008 Global Recession. The next issue which | would like to
bring to your kind notice is that the reality remains that the top 10 per cent of the
Indian population holds more than 60 per cent of the country's wealth, while the
bottom 50 per cent of the population has only 6 per cent of the wealth. Even though
the per capita income has more than doubled, that is, Rs. 1.97 lakh since 2014, India
ranks 142" among 197 countries in terms of per capita income.

The last point which | would like to bring to your notice is the widening trade
deficit which is again alarming. India's overall trade deficit reached $122 billion in
financial year 2022-23 compared to $82 billion in the previous year. The Government
data indicates that India's trade deficit hit a record high in the month of October and
more alarming is, all the more concerning is, India's widening trade deficit with China

93



94

[RAJYA SABHA]

and historical high of $83 billion in 2022, which is expected to cross the $100 billion
mark in 2023 only from China.

In conclusion, we cannot afford to be complacent and we should take the
necessary steps. Like, there are positive aspects, there are also negative aspects in
this economic growth. Hence, | request the hon. Finance Minister to address all
these issues and make the economy more strengthened. Thank you, Sir.

MR. DEPUTY CHAIRMAN: Thank you, Shri V. Vijayasai Reddy. Now, Prof. Manoj
Kumar Jha.

1. 791 AR S ([I8R) @ A1 SUFHTULT ST, A9 950 -98d g=adra| H b
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¥ fgg, ux|

SHRI ELAMARAM KAREEM (Kerala): Sir, the real state of our economy concerning
around the people will be clearly understood by the latest RBI report which says that
the household financial assets, including bank deposits, cash and equity investments,
fell down sharply to 5.1 per cent of the GDP in the fiscal year ended in March, 2023.
On the other hand, the household debt increased to 5.8 per cent of the GDP in the
financial year, 2023, which is the second highest annual increase since
Independence. Recent RBI data also reveals that the bank/financial institutions credit
to institutions/businesses marked a decline while personal loan portfolios have
increased in volume during the current quarter which clearly signals further slowing
down of the economy along with the rise in peoples' indebtedness and resultant
distress. Sir, in addition to these technical issues, there are broader concerns about
the overall economic direction of the country. Tax concessions and incentives are
given to the rich and corporates and are widening the gap between the two Indias: -
the rich and the poor. Real income of the top one per cent, the cronies of Modi
Government, rose by 30 per cent from Rs. 7.9 lakh crores in 2019 to Rs.10.2 lakh
crores in 2022, while real income of the lowest 25 per cent, who are shouting slogans
for you, by the 11 per cent from Rs. 3.8 lakh crores to Rs. 3.4 lakh crores. A
relentless propaganda continues to boost the Indian economy resurgence. The
recent G20 Summit was used to project India as an emerging economic powerhouse
of the world. But, the truth is that India has the lowest per capita GDP amongst the
G20 countries. That was hidden. It ranks the lowest in terms of Human Development
Indices and records the lowest Labour Force Participation Rate, Mr. Chidambaram
told here, reflecting the very high level of unemployment. The continued decline in
people's purchasing power is impeding the economic growth as this is leading to
declining levels of domestic demand. This, in turn, leads to declining levels of
investments.  This means potentially further declining levels of employment
guarantee. New proposals for investment in the economy have rapidly declined over
the last year - 72.5 per cent in Government sector and 79 per cent in private
investments. Massive propaganda is launched over the grand success of 'Make in
India'. That was the slogan from 2014. Its target for manufacturing sector growth
over this decade was 12-14 per cent. The reality is that since 2013-14, this averaged
only 5.9 per cent per annum; it was a tall claim; but see where it has gone! The share
of the manufacturing to GDP was targeted to reach 25 per cent. This, however,
remains stagnant at around 16.4 per cent. But, during 2011-12 and 2021-22, jobs in
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manufacturing sector declined from 12.6 per cent to 11.6 per cent. | am concluding,
Sir. Deepening rural distress is reflected in the demands for jobs under MGNREGS.
Last year, this grew by 15.3 per cent and compared to 2019-20, this grew by 29.4 per
cent. But, unluckily, the allocation was for MGNREGS cut down drastically in the last
Budget.Fresh evidence that have emerged about the Adani Group manipulation is
also a part of this economic policy. Sir, manipulation of stock prices of its companies
calls for a serious probe. The 'Financial Times' and 'Guardian' have, based on inputs
from the organised crimes and corruption...

MR. DEPUTY CHAIRMAN: Shri Elamaram Kareem, your time is already over; your
time is over.

SHRI ELAMARAM KAREEM: ...reveal how the close associates of the said shell
companies...

MR. DEPUTY CHAIRMAN: Please conclude.

SHRI ELAMARAM KAREEM: ...buying millions of shares in Adani Companies. Sir,
these are the affairs of the Indian economy. The tall claims are not true, | conclude.

SHRI ANEEL PRASAD HEGDE (Bihar): Thank you, Deputy Chairman, Sir, if we are
crossing a river in a boat, and if there is a hole in the boat and the water starts
trickling in, taking a mug or a tumbler and pouring the water out of the boat is not the
solution. Plugging the hole needs to be the solution. Sir, AX, R H@“Tl_s(’, é?ﬁ.T:PTI'\Pr,
I & IR ¥ 98 IR Al

But, important thing is plugging the hole. | want to give you two or three

examples. Most of my life, | was opposing the Congress policies, being in the Janata
Dal Parivar and later being part of the NDA. But, | want to point out to you, in 1985,
the then Government of Shri Rajiv Gandhi had launched the Oil Seed Technology
Mission because of which by 1993-94, we were almost self-sufficient in edible oils.
Subsequently, Government started reducing import tariffs. As a result of which cheap
edible oil started flooding the Indian market and India became dependent on import of
edible oil. Sir, this has become a pretext for the Government to give permission to
genetically-modified mustard. Giving permission to GM crops is not plugging the

hole. IR, ®d 6 fadiar 81 Y AT H 6 faHaR, 2012 &I Thlel offex 2w f§
MRS o multi-brand retail 1 fede & Ay H TSN 9 cheap goods R H
3 & IR H Hal AT 3R manufacturing sector reforms $ IR | U S/IA HaT AT
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3l I IR ST, BAIEN ST 3R T .31eNd HAR e Sff a1s+1 & aN 3 7% 3R

T o My information is that millions of people, including Falun Dafa practitioners,
Uyghur Muslims in Xinjiang are subjected to forced labour in Chinese prisons and
because of the violation of human rights, labour laws and environment laws, our
neighbour is able to manufacture cheap goods which makes us less competitive.
lllegal organ trade of innocent prisoners like Falun Dafa practitioners, Uyghur Muslims
are a flourishing business there. So long as we do not plug the hole by starting a
campaign to stop human rights violation, labour law violation, environment law
violation inside China, | feel it is difficult for India's manufacturing sector to improve.
Sir, finally <% ® ST hard reality 81 <31 # $g AR fUsS! SIf} d@ STRefv &
qras(s 4l [IhTd BT BIIS] Tl UgdT ol Sy 8RR § 73 UIel &l TRBR 7 el
PHR Si ﬁ?ﬁ‘[ #H caste-based census IR fhaT 1 519 T 9T H caste-based
census Y] 81 B &, I dP AXBR §RI 15 g ATSTIRIT BT BIIQ] By FRI
STy db el L4§5;T4‘III Hence, by ordering a caste-based census, we need to plug
the hole. Finally, Sir, | also request the Government to give special status to Bihar.

Thank you, Sir.

SHRI ABDUL WAHAB (Kerala): Thank you, Mr. Deputy Chairman, Sir. | have three
minutes time. From Mr. Chidambaram to all opposition parties, they were telling
about the gravity of our Indian economy, how it is going on. No doubt, as our
comrade tells, it has grown up to the level which was never expected. Ultimately,
what is the GDP per person? It is the only question that | want to ask from the
Government. There are a lot of Abhiyans in the name of Prime Minister, this name,
that name, and they removed all the other names. But, ultimately, is it getting to the
really needy people? | am working mainly in tribal areas. A lot of projects are there. A
lot of money is also there. But it is not coming down because of a lot of hurdles. In
the same way, about Indian economy, everybody is saying that, okay, we are this
level, that level, but our Vijayasai Reddy lately came to the point. They have to -- it is
his compulsion and not because of his intention -- have this stand. Almost all parties,
everybody is threatened, but what our Government is saying is that the semi final is
over. All the first ten matches were won by India in the World Cup, but, at last, what
happened in Ahmedabad in Modi Stadium. He was there with blue jacket. Our Prime
Minister was there. We were also behind him. But what happened? That is what is
going to happen in 2024. It will not be hat-trick unless and until they see the real
problem and not these ftrillion, trillion, trillion dollars. Most of the money is coming to
me also. It is coming to people like me. It may be one of the five persons. It is not
going to the real people, those eighty crores. Our Manoj was telling clearly. So,
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please spend some money or get some money from wherever it is possible and pump
it into MNREGA or whatever it is, which is helping people, the real people and not the
corporates. | know when | start telling about Adani, Sir, you will press the bell.
...(Interruptions)... If anybody is talking about Adani,...(Interruptions)... | hope,
..(Interruptions)..

MR. DEPUTY CHAIRMAN: Now your time is over. ..(/nz‘erru,oz‘/ons).. You were given
three minutes. .. (Interruptions)..

SHRI ABDUL WAHAB: That is the thing. ..(/m‘errupz‘/ons).. Whenever we are telling
about the real point, it will be coming like this. Okay, you are giving one minute to
everybody. ..(Interruptions).. Give me that one minute. ..(Interruptions).. Just a
minute only. ..(Interruptions).. It is my request.

MR. DEPUTY CHAIRMAN: Please conclude.

SHRI ABDUL WAHAB: Whatever our comrades say this much crores and all, our
Tamil Nadu people are asking for Rs.5,000 crores only because of flood situation. But
the dues of the Kerala Government concerning different areas are more than Rs.5,000
crores. Please release something, some little thing, that is my request.
..(Interruptions).. It is great performance by Modiji. ..(Interruptions ).. Thank you so
much.

7 SUFHTTRT : 31d AT G AR AGT ST 3796 4T 20 e T3 2

£ e AR A1t ([NBR) : AFFIY SUFHMRT H8lqd, <21 & e RART
qrerT & fofg § 3ot Ure] &1 3R | W1 g1 g1 ABI8d, 14! e+ |I8d Wiyl &)
3T I aaﬁ-aﬁ%?%ﬁ%growth is not reflected on the ground, is not seen on
the ground. T UdT 721 {5 9 fhd U< &1 a1 o< T2 €1 fl-a7t < st #
AT §Y, 3R J81 U SHH R faw@rg 781 wedl, 91 iR 89 Siid &, R aRom
THR U H B 3T SATT U1 SRg= & folq WY =red1 A1fey| 3R A9 & 1 =a2AT
ST o, 1 P Wl (&S T8l UST; 3R MY UTST & Ieq 9 S, dl $8 I WY
fers 81 asi IuFHIUfe Heled, I8 Sl 2023-24 B ga3 18] 8, IHD IR |
JIRENTS W b 7 b ST THATH RS I, SThT 3Thol- ol 81 AT J&I db b
3RETTS -1 HI BT [ 6.5 IRHCT U1 81T, <ifh gs bl T HTE! & ey o
I3 & 3fER 7.6 AT WY g8 21 H A DI A1 AR 1 I8 ST 2023-24 B AL
fTE! 8, S b DI W fhal § - 0.6 IACT, TS B A 4.9 TRIT, 3R]
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P 5.2 TR, IRAT Y 5.5 TR IR YR DI AL © - 7.6 TS| AT 31T YRA
ST 3 e ISt T 9 e fid 819 arett, SaTeT f9dT4 g aT1el <9 &

U 7RIS, HETs IR IR-9R =41 81 I8! 21 3FR @l ga- &1 gl 8K,
S &1 ARTST 8el, Al fthv - H 7eg UQen, ORI 3iR BRI Bl 91 HRAT AT
9 Q¥ ¥ oo yaeid gU? HEled, g & 50 921 § odl AT Ugldd-Sieiel Bl
AETS IR WH-1H & Aol & TS & faRIg § FSdh! U= 31 Y, dfhs 9Rd §
10,000 AR ¥ HET ASHT U= T8I MMY| I R TE 3MY? ALS &, § I8 T8 hg e &
fh 39 HR®I § AL &1 B, DT AN B AIH B [ HEE BT HRUT A5 AGl
St T8l 8, YR STHdT UIel Fal 8, &8 & IR Ta] 8, 9P dRU HIfdsS T,
SHD] HRUT FH-Yshd J§ &l AT & THAM I HAEg BT DGl IR 2 ol
JUTIY HEIGY, IR Ao & 3iex qaH ST HEMTs Pl IR WS T=dl § - I8l
USIora ugTel, GERT UISadl Il AT Wre ded, AR BiCATgoR SR 1T JTdl| S
IRl H I BIs A1 AT 89 9RA § R IR W) UST T8 Bl §F UgIferas uare 85
TRC THIC B 81 IR TR IOTR | USIfordd ygieif & did 9, af
YR H $9®! 981 I §H B b UTGI? TSI I - AT &b Gl <21 I8 Qe
J el W, Pael WRT & Al WA © AR 60 TN UfSad 3l 89 $UIC B &
fCATSON - 60 TRUC BicTgoR BT IA-HSIRTT 89 SUIC B &l ST - HRBT B
AT STl 981 a7 &, Wik 3R STHAT & T STl F8] T §, STl Wil & - ¥Rd 3R
IS HRAT § - RIAR, 3911V 84 STl &l A 1ATd HRAT ISl &

FHMRT HEIG, H Fa U8l UGId-SIoTdl & dR H 59 F&H DI g1 ATg |
siicierT ¥ el Q1 aui # g1 H fhd=l gig §s? A U RideR, 2021 9 dax (iR,
2023 & 3fihSl gl Il UgIfela® & Tl H fhail gfg g3 - 61 IRHCT, I H
feharil gfg 88 - 60.68 URUC| BIS SITY UIfH¥AT SR GTATQel B dTel, FHRBT H
Uil & SMI H fhail gig g3 - 46.31 URAC, STHAT H 19.41 URHC, Wi H 26.47
TRYC, W H 24.92 TRUC, STl H 24.27 TRUC, $ToiS P ¥ USIal & ST H 2 T
¥ 15 URIeId &1 gl g3l AS DI WIS S 761 811 b Wk H el &1 qul & 3fav
UGl & S W 9eIaN] el g3, Sieth 4.56 TRC B UTIa™] §s 8, I Ted A
gs Bl I el RAdeR H UgTd &1 M 101 39y 34 U9 91, 981 I8 2023 H HCdhR
96.72 B1 ATl I UBR SISTel b G H HTeiehT § 115 IRHCT B (g B &l UTTBRIT
H 67 URYT, ARSI H 48.68 URHT, SHAT H 31.46 URAC AR W, 3Tall, Ib &
il | H &I TG AR H SIoiel & &1 H 2 aui H bl gl g5 - Padt 0.96
g% 7! MY ITe 1 319 39 3fibs] Bl dIBTs B <l

JHTNT HABIGd, AR TRBR 7 UG 3R SISl R &l IR YIS S Bl
dHH B DT B (BT IF YT ST SYCT H &l IR H Pl AR UgTdl UR 13 DU
IR TSIV TR 16 BUY Bkl Bl g AR s g1 aul H Ueid AR SIolel & S H Bls
gfg 21 g31 BIS 91 < T 1 Ugiet 3iR Siolel & T 3 WIRA & 3G B I g3
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g7 HEled, g8 ¥l oI 81 I8l 81 diordl IR IS 7 Ugle IR et IR
TFATSS SYCI IT I Dl T Dl HH (BT ifch ST fauer & 1oy o, I8+ T
DI g g1 BT B (AT & ITFHINT Feled, H g1 HI el <=1 A
37131 JTSRAT ¥ 19 Y &1 MR H UgTe & T 96 0 63 U & IR SRR
H UGSl & S 108 TUY 45 U &, AT SR UG & &4 TR A 12 gfrerd
SATET &1 [ATBTE] § USTel & 1 98 TUY & 31X GNP AIEd b BlcTdhIdl § 106 B 42
U7 €1 3R I8 b5 &b DRV d¢ BId, ol DITBI H 106 BY R aAT8IC! H 98 TUY
I B ? RIS, H 96 B 3R SIS H 101 B, G197 TUY, YR H 102 T,
AT | 108 T 3R STERTI § 111 S &

ST A8y, BII TRIT 5T 1 ISt 3R SISTel & ST § Blg bl
T8l BT B, STafh rord IR ISl 7 S S H Beldl B 81 5Td TAUTST B 91
T &, A1 Fed Dl I8 AIH © b 3mexviiy ger 301 St 7 yardioil & SMi 4 3R
IS AT AT & TE Sl RTeieY Rl 2T, S99 el eI 300 B HI & af
T 3R AW HogAR Bl 200 U B (8 &1 21 3T UGIFrgd HUfl I 28,000
RIS BUY DI THHA F3MT 3R R AXBR 7 I S Ae 22,000 BIIS DU THR
&gl R BT BT bl

SUAYTIT FEISY, I8 X5 HIS! S &l GRBR 1 UgTe § 39T B sl ST 8l
B! 81 919 2014 H R+ HIGT S 31T, 9 I9I USTdd H 1.53 TRUC ifsT alat oY 3R
31TST 12 TR ST Bl T&T 81 39 Q9 B fha=1 BIIGT §3M? Derek saheb, the
country has saved Rs. 70,000 crore as a foreign exchange saving. ?Rﬁ? I ﬁ, 402
[SIEC] fﬂ'@‘cﬁ cq cblsiﬂ&lﬁi’wﬁdﬂlss THIIH &H g3ATl Amount paid to the distilleries —
Rs. 1,26,000 crores! 8 BTHY ®I foha= el ? 76,000 BRIS BT BTH Bl el Bl
T RS AT Sl B RER B

HBIGY, S UhR W, BicAgoR 8 YR A¥GR A 79+ goic H T i ITd
& foTT 3,70,000 PRIS TUF BT AfTS!T BT Mfasi= fBam 81 3,70,000 HRIS BuI | H
S Bl IATT tll‘%:‘ll o WwicaTgoR &1 Sl T AR &, 98 918 | AT 81 9Rd &6
3GR PacT 40 URUT Bl TR BIAT &, ITbT I18% 3 31T &1 H WS DI I A1 1
AT ATSTR H YRAT & G 2,450 T &, olfhd I8 [HAMI Bl foha # Fyetar
27 A &1 I8 266 ST H fHerar g So, the Government of India is providing a
subsidy of Rs. 2,183 per bag to the farmers in the country. @Wﬂ H fhat afsrs
fireT 81 8 - 2,501 S0 et <81 81 vl # Afeds! fora=il 8 - 1,918 35U 81 M0
AR BRYM §g B [GUI TREYR BT WG BT GREMT AR5 Al Sff =1 =re] fa
RIT BT WG BT SRET FARI bR - a7e], fpa

RISy, 1Y) HET oI ¥8T AT fh HrIreufy 99 U 21 I8 914 31 & & dxrsufa
I DIg A8 8l 5l ART Hh DIy BIISUN el g1 AMTY| NP AT8d, 37U
3Ih BT - in 2016-17, there were only 68,263 crorepatis in this country. Now, the
figure has gone to 1,69,000. S CHRIUTN 8, RTFa! 31T Teh dxls & <1aT &, oI
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TR d &, STd! H&T 68,000 H IGHN 1,69,000 &I T 2l I A1 Wit @t 919 2,
IR 319 A1 T & T BRISURT 1 a1 1Y, A1 /G AN DI BT 971 1Ty b |e
T AT 81 TG ! O 371R, H |a dl g Wl a1 g b I8 s Al ol 5,
% BT 13,50,00,000 FART TRIET & SISTIR | F7h 81 Y|

4.00 P.M.

I Ygel BIIBI H AT 13 HRIS AN IRIAT B SISk J {7h 81 Y AR el Ford
EMNIIECEIRI

JUTAfT FBISY, T8 2015-16 H 39 <9 H 24.85 TR¥C TR & iR a9 2019 3R
2021 H I IMbT T<hHR 15 WRAC 8 TN 91hl TR P& dof T2 They have
entered into middle class. JATSCS ¥ STAYHT HIUM (JUTsUl) B RUlT & fb
S99 91 & 3SR TV 2005-06 H 64.5 HRIS TRIG &, ST Y 2021 H TSH 23 HRIS &1 |
15 ATt H $9 < P 3SR 41 BRIS AR RIS A b 81 Y 31X d (el T H Jaer
BN V| 9 INE, T 3NN A STal TRI6] BT T 91, Tai 59 910 BT Ul &1 T
2 fop IgT W o7 ST & Areuy I 441 HHIv |

qIIfT A8Ied, T &i &t 91d 81 Tt oY f &l & Ty & a1 R 2l
Iy 2022-23 H Ugoll IR they have earned a profit of Rs.1,00,000 crores. Not a single
bankis inred. They are earning profit. Jdg AU HTRIBTA H FIT el g3, 2022-23 H
FII GAT? AN 2022-23 H b1 DI Tdh ARG BRI BT UlMhe AT &1 Ul i bl Sl
HiucaTsst fhaT ST 21, Sl Bl ST U1 33T ST o, S9 9Rd 9ReR 5 s diF
ATl | I8 DY ﬁ'ZIT, CEak:l T b i foam < Non-Performing Assets %\r, dg
a9 2017-18 | 11.2 TR< T, 511 fh 319 Tedx 5.2 TR 8l AT 81 HBISY, IR I8
T % GaTT &, 1 SHBT BRI T 52

JUTYT H_Ied, S8l db SHUAS! & hold2l- Bl 919 &, d U AT § 6 I)
Gﬂm BT BT g3Tl That has crossed Rs.1,60,000 crores. $Y o Gﬂm
BT &R 8 TR’ BEd B 3R 3w d & 4T oy fRarae Ueer 3R hulied, STal
MBI IRBR B, 81 F 3T YT B gel ST, 3R I8 &R 98 <’ &
SHTHST BT 1,60,000 DRIS DI Heldel™ Tb AT H Udb R a1, dieth ©: IR &l bl
2l

JUTA(T HEIGY, U T 01 519 89 AIG1gel SHIC B A1 AT I 10 AT U8
B9 98 URUC HAIGISd SHIC &R Al H FaT bl g1 AIg b AT 99 RS
ATSed WS 39 ST 8 3iR 319 89 AIGISd Bl HIC HRAT §8 HX QI 81 34
Tl &9 11 fafera=, I 88,000 RIS & HIGIST BT Bl TFAUIC B Bl BIH
far 21

HEIGd, % AlGl S 927 & Har #7301 &1 IR HSU' & SEIe & AqaR TR
IBI | S §U H8T AT {6 519 d v w31 91, A1 99 GHT 9IRd g1 @i 1091
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A TSI ffeRAT AT I, g9 2014 H g8 g1 b1 10" gpHE! 20t b <H A
T8 i1 &1 urad] A TSI IRl 99 bl &1 S7BI+ <2 Bl ST Dl HIGT B
TRET €1 fop T < H $iean g &1 st Aad a1 el g+ S 84 2
ATl § S B N BIedR 41 81 SITUH 3R b ST &l s Biedy 99 2027 d6
B9 ST BT AR A T1 JATFaRAT 99 G| HEIG, BH hdel gl Bl Iy
g arfeawern g 81 g1, dfewd 5 fefora STeR & ST SHIFHT § - 99 2027-28 dF
YRT IS doRE Had SiTeIUT H F81 g7, gfewh 5 feferad SioR s § Y g5
ST BHRT GO ©, 9T H30) Sff ar8d 8 b 99 2047 96 YRT Uh fqhRid <91 94
ST, TP TSaIRs SHIFM! 9 SU 3R S {9 § YRT &1 R HH HR &l
ST BH NN o HEWTS Bl (AT B fS@errar 21 34l Sl sTagar & 3fidhs MY
&, 98 4.87, 3TREIRIS BT 4 I, N AIGTH ¢ BT Sl ¥of 2....37d¢aR, 2023 § I8
bl 4.87 BT &l B He s dl (AT Hxp foaran 81 Siet I Wre ol &) 91
2, B U@ 9Td H A¥Cs 3Td & S H 18 W &I ARG g8 &, a i § 12
YT Bl ARTET B, AT H 20 TRAC IR UM 3 H 15 WRAT &I FRMET B3 ©,
T I8 Wrel O R # a7 81 eI &, R ft g9 S9d e &l I e
fe@m gl

JHTIRT ARG, S UHR 81 RIS IRIG Bl U ST AT ST IET 5l 3
RBR 7 VA BT 8 fob 31Tl 5 ATel T 81 BRI AN Bl faww=R, 2028 TH TS
e &1y €1 9 g1 <, 3 1 H e oiR 91d BE 1 gAR A dE @ A fF R
AT Sft 7 f98R & 3R q41 | $8l AT o 'I8R 31 92y 75 &1 g1l <31 H gt
<d1 g fop Ut Y fobal) 91907 # = AT Sft 7 48R 1 fa2y 197 &1 aoff a7 @
NIRRT

SI9 bg H U S WWHR A1, IH G e FAR St 7 G a8d 4
TR TR TSI HIACT BT TS HRATAT AT ERTH 51 biHe! 7 RYIS 91 b 319
<91 & fpat T T DI FO=IY 15T &1 Gotf Tal (&31 ST Al 21 Iy 1969 H Ugell I1”
5" Finance Commission = special category status T concept f&3T oI, wife= 14™
Finance Commission = a¥ 2015 H fI919 Y15 & i I TR bl &f WA B T
14" 3R 15" Finance commission ¥ &l Yl special category ¥Ts& 3T & &1 B
W, 14™ Finance Commission 3[, NERTH XToTq BT 3[, inter ministerial group El
gH PR AT ST o] St <21 H Vol #/3ll A, I I Arebaiar F31 &, I DI 12 g
AETARH Ul BT SSThx N8R & fAeam=ayr &l 97 &xar fean 39 99 3=
8RB eIy 157 &1 g1 i 21 faearn? 519 wikdiel AR Sl Xl 731 o, I
T f98R I IRy g &1 <911 I J1 feearan? faey I & 91 9 f9gr &1
T fyerar, S99 SUTeT AR5 Jial S 7 < fedr, S=8iq S Ykt faar, diod dae -
1 G, 40 BOIR BRIS BUT BT Ubol AT IRT # f8R arhelt Iy 8, oad! &g
ARBR b gIRT Udbol g1 T, AfhT STd g1 Toiald A &, d9 [y 75T B
o1, fIRIY ITST 1 &SI B8l S I TdT 81 3Ny Wee & forg ar | el it &t
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e & gryon oY foh 31iEr UeeT Bl {9y I 1 o1t 391, I 99 IS &1 oo1f gl
ferT? o1 <91 & iy foddt Y TS B special category P status a1 Hel FdhdT Bl
IE 1 A & b 15T Bl A [Helfl, b A B, <Al gaa! difelfcdhd qe
= AU A1 31 I © 1 3R SI1eT 98k 81T

[HUTART FBIG, AN DI N5 ARSIl IR WRINT B fh I8t ieh 8 S 78S &l
FRIFT PR AHdT1 &, TS! Ath & Sl 9 BT [THTH R Ahdl 5l ST AT 12 1
H AR ST UIST & JF H31 & 3iR 4 T b IR FeIRN &l b A1 Db
BRI I8! 51 32 b 51 T 8B IR ARG ST US| Bl GRBR e Xel o

IS, B AL Bl JEAR TG [T 81 8H =5 AT Sff W) T4 8
o fuia aRTRIRRl # W R &1 519 e | ITR R Ief T Igardl &1 1 [
ferearst 8 {5 5 A2 & 918 19 oI §T & gATd 811, I8 WY Ao W TS o,
A ST TR W) faxars o SR AT fdery & M WR die <3, el iR
S AT & 9H R dIe 81 Q3| SR 0T BT e&1 TR, 7 Ja¥ AR
BURTIG H 98 I8l AT, WAfh= Hel ANl = dIe (AT, Hef a8 &l g91? 3 4_T
ferears 8 fo5 Iv=s AT Sl & <IJcd H &9 HIRA DI U ([q I 75 G SR ART of
STTU | g2 STeal b |1 H 371 qTcl HHIE DR §, F-Iara|

MR. CHAIRMAN: Shri Rajeev Shukla; eight minutes.

21} ITSTd IYPT (BTG : FHUUNT HEIG, HI Ugel H ATYh] g=are g fob -
9 3MMYD e IR I A& H 989 B! AN &1, Sl {dh AT & a7h H 9gd STodl 1
DTS FRTE! & § 3R 7 BT iR &1 dve eIl Yob AHII kb o1 §AsT |
ST 3T ©, ST YR TR F g1 HoT| A=7 31YHT HIFT © & BIg ff ORPR 37y,
foosft oY ot &1 fager Y 3R 3 Hify R Fu=ar k&< 8 8k &+ =nfeul
FHTNT ST, § HH TSl U] g-gdTa a1l Aredl § [ U $9 AMTdH I IR 59
Ae H 989 DI AT &1, S 3 31T & a<h 9gd SToxl §l H Dl el 781 §
3R 71 & el B ave dieil § U A= fth g (b SIl 99l | A1 8, I
TR TR YT 1<l X

HARISY, AT 37941 919411 © o faaer ifar ok anfdres ifr, 9 391 R @I 9§t
TARBR 3MY, fpedt ff It B PR MY, I R T I8! & IR &= a1ful
B 3T qh B URURT IE! 81 9 1991 H TRRGFET X1 WRBR - 31 GIR 1] fby
o, dl IAP 915 TS SAST SIl DI AIBR Bl, T8 ORI A8 DI AXBR Bl, 1o
JIOTHRY Sft &) WRPBR B, B STBT UTer fhaT o1 Uh IR § UFHR & ©9 §
TR 19 ST & A1 W AT AT, I T HA Y 3R SA6!1 I BIabd ot gt
TFAHRI 7 IE T IS AT T 31md ST 3N FoR o] 9 3= 8, MY Adh! 91 2
%ﬁﬁmﬁﬁﬁaﬂ@%,reformsW@g,ﬁWWWﬁ@ﬂ,ﬁ
R BM? d9 S8I7 981 T U famous sentence dell 2T - "The process of
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economic reforms is irreversible.” ®Ts ¥l URGR 3T, $HAD! 91 Tl Tbhdl 2l I8
GIeT RIAR Ieledt I+ A1fev, A i SaR ot e+t afevl § fadt &t
SATATeT AT fHt BT TR BT a1 8] B W81 gl IR, [Usel T4 |l 9 $8 WA 8l
3B 8, T el TRBRT BF TSI Bl undo B BT BIFTI 1 V8T §, ST gacl
DI DI BI B! &1 BAN HF 17 Gefiel AR AT S 3T 1 P h ISl bl
91 DR I8 U1 J ISR A18d Bl 91 BT /a9 < I8 I S84 Hal fh IS R T8
f&eg X1 8, S FA1d & <iSll BT eI+ garell g1l el Sil, Iie A1 gl g1
& TS R Y ? B AT IS ST 9 - ST, J8 U9, BIAIE IR S9P Uid
T2 918 &9 Al T 919 B8R ¢ 9| 3R 39 EfSC | ST SIY, I TqHT I8 qh
HT! T8I 93T 81 SATY 31 oIdT © 1 89 9 989 ®I S9! THRAT A o, il
31T &1 MM RURT B B9 IADT YB3 39 ISl A B & [ A FeIa= HHITH &
3MhS & o X SIaRI 4 4 RIS, 81 TG I HISTIT D el § 31R 4 RIS, 91 AT
FHIF B el ©1 81 9 ARG SI1G] dicd el €1 3R 89 39 avg 9 0T dXdh
ST, A1 TR I8 91 Bl el I8 ST &9 FHSId © fh Iuvae dred o 1Rar 9
S99 99y &1 $¥HeM & foly v@r 7, A1 89 AT IR O 21 ), a9 RET A1 3 -
"SI gre fear A T g 89 916l WR S 81 Ugel aTel /T T - Hlell €d
IO IR M| BTl &9 a9 dl AT o, dfct Morgan Stanley 1 RUlE g,
ST Geig] St 7 adie {6 ATl 6 TR SeHT, ST entrepreneurs dlerd &, faaer
ol U 3R &1 IG5 Tl URA DI ARG 81 AXSX B &l ST SH! ST ©, <l 98
AT AT & ISR Bl BISHR Sl 7, ST YRd H fHel 87 ATl d 918 STy Sell]
TR &, 918% P Al B ASHIR e 8T 2 3R 9P felrdr el | Y41 <7 9T 5
Sl 4 TG RIS B BT 31 2, 10 I 15 ARG BRIG b BIg <2 D1 UFT G18% ST bl
gl I8 TR vy B1 9 IR g9 e 2 o fast w30 S b1 | anfey 6 s vk
TRT § SEH! AT entrepreneurs T3 BISHY I ST I8 & MR 918X HJ 99 32 &1 39
TR SETR! AT A1RT b T il BT RET 81 U1 &1 & b o S9wRh el o, 9 SUh
S Morgan Stanley %WW#QO%‘#W&%W‘#WW 2016ﬁwam|ng
S ol - 99 gEepd W 50 BOIR AT Y 9 - b 9RA™E  fSHEHA, R
SSREAfIT AT entrepreneurs T2 BISHR ST IB ©, STH! DT I AT 9@ DI &
fh T A IRBRY TOIRTAT BT SR I SUTST ST Bl Iolg I ST I8 © AT Sh A1
3T BI BT &1 SHD! THS Bl IMALIDRT &l AT ATGT I AT o I9 TR IRBR
MY, G4 50 DU offeX USTel 3R 40 BT SIofel Byl 31T g 2 & 1B BH 1 1T
g, olfch1 T el dHH [QETg el & Y81 21 31 3T [UHT g1 ¥z & & 39 g H 96
JY BT & AR T I H 106 T 2, WA 50 31X 40 Y BT a1 8, S ggel Pal
AT o 40-50 T H SISt [ T8 I1aT YRI RS Teld AT A STd H ATST1 H31
ofT, 9 Brent Crude &I RO T 31eht el AR M H 115 STe 3R 120 STelR &I
crude oil THETTT T, I/ T8 B 60 BUY WR ol I| I&T IR I 98 AT 81 I8T qb
feh 9 ARG H Yeb I<h 22 TSI} YR U AT AT 37R 37T 4 40, 50, 60 P BRI X&al
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gl IT U ¥ 98d B ©, [ I T 1 9 Y2 87 FHDI 9@ A=y % 100 &6 IR
UgTel 1 aell T 3R Siotel Hl ST & BIg Bl Ugdl ©1 3BT I SITG] R
SIUIC UR gdl & S ZiUIc JE IdT 8, AT AT gells, ol 8% dIsl Bl HIAd
¢ STl 81 SRS HE9MTs &l 9811 H 36T Y9 Ja9 SIS Usdl &1 3R 39 I8
®e [ F1d A Ugel HH B &I, Al 19 GeH BId &1 98 [ 9 Sl 21 39 gA1d 4
forep &1 AT ARVl o 1A © b USTet, SISTel b &TH Bl BIIST STl Bl RS
3Tt & & & f2¥ame & <A1 @Ryl

ART arIeT o T 2022 T 8 fh) Bl Uabl b1 <1, AT b HbTH BT R
T3N? AT AT a1gaT YRT g7 I argar ol ofTel fobel I faam 11 o411 I1of I
dIg Udh] b el 11 AT IIIGT AT - IR &b GhIdel BUY &b Hod &b Fael H -
g I8 HHIE (8 Sl &1 WRSR § 50 BI 7T AT, N g1 S g7 AT & I8 991
BT goold RR TS 8, ST BT YA T3l &1 SUAT BHGIR &1 T, ATod WK 32 Bl
foreer H SO BT TAT| AT ST 3T AT, 377 GITSAT FehTeldhr oxg ST o -
AT TE1 BT TIT AT 3T SN 80 I b 85 P &1 | &, oifhT PIs g 8] dIcl]
SITTl el fodl b &1 <97 BT U 81 81 &1 8l FlT argeT 9 S aRg 9
fawer gal

qierdi IIIaT, &1 BRIS JASTR & Fee | o1, fTa9d IR § 3= Al 7 ft BeT 2|
319 dP WX 299 | 20 BRIs AbRAt et St arfey off, <ifes sFR g < <t
s BAR U &, SRISHTRT Bl GX, ST 2014 I U8l 5 TR gl &Y, I8 10.09 IRIT
AdAd 11 TfI9Td & B9 8 Tl?gl Bloomberg = Centre for Monitoring Indian Economy
(CMIE) & ST & fZA1E | 911 © fh 40 BRIS oRT BR1 H 93 &1 9971 sl & 40
PRI AT BRI H 93§, NId 9 A6yl 81 € 3R 596 899 & wiferc! 3w
Siled 1 954 81 BH ol [Uwel |Id 1 RIS, 70 TR AR o Agel Tq-He B ATbRAl
& oIy et fhar o, 9H 3 R 38 89X, 850 <Rl &l AtdRal el g
SO anfe R 98 dRIST fhU €, I 99 IuRRAL, 9% BHAR! offe el
& foTU 3rTs ®R X2 1 98T 3R I8! Irfeyawer g, @ Ue-forg < 3fifthw,
et 3NfS § B B I Bl 3R D! B M A DI ST6xd el Gsail| MY
<R fob 80 RIS Il BT YU TSl 1 TS JET 81 IS IS 91 & AR 8F gD
AT R B 39 FEY H Y AT, @I GRef e - STaRm Sft Jgi 90 © - 98
ATHIET ARBR TS 21 3R 39 TG I8 o] g3l ATl IT 0] 91 o [ g IRBR
31Tl € 3R I8 <l 81 | He1 drgal § b $9a! a1 IEHT A1y 31k o1 =12y
TR & 9o e aifay, <ifes a8 Hiad o s /7 9+ 39 IR § ¥l 9T
27 3N BTeld I8 & b 98 99RT IR &, 98 Alds! HRA1 dIgd] 8, offdhd Aldel
T8l 21 I8 qU H TSl A8l o1 T8l &1 I8 YA & A1 Tl ST argdl ol S
g9 AldN] T8I S U1 = &, JONIR 61 § U1 38 &, A1 98 8- § Aole™] § 907 81 3Mu
g7 BT fh BRIFT & a<h ARGl @lT gl 31T -313 4l fhalHiex Iady U, Fife
IR g BT A1y 71 1l R &1, IR, Ui a1 &4 fa &1 Aifed 81T, I ARl &
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A1 o A U S| d AlchR 21 311 31R Jg HHT DI & DI T8 b ITah! a1fU|
T S| Mg H 93§ 89 Sd! gud H S o 2, I8 Yl 91 ©, o g
BH F BH I BIH dl o1 IeUl IR T BoIR IRGNI AIGRAT B Jhal
el B, A IR-TR TG IR 3{Tdg B 31T ST &, AT aTS! bRl Uedl g1 dTe
39 GfersT H |1 b ey H S MG AT SHas DI Wl & Aag § o AoTg 1 AT
DI B ATSTATS! BT AHAT HRAT TSdl &1 g dIsf a8l 811 I1feVl X 59 R 9
ISR & 3TTR YT B+ 91y fob VT Higd 7 31|

WoT IIIGT HETTs &b IR H T, oA IR § ax it 7 grel, T R FH} o =
qIefTl 3179 I g1 iy [ B A it Il & - 7 I8 91 8, 7 I1ddl 91 8,
qA I 8, T 79D AT 8, T A AN 81 ...(AT Bl ). T Feoll-gTel Il &
3R e, IR, €, 9o, T8, SToldl b IRl T8l 81 519 $8 W 91 el 2, a
71 RIRT 87 Y1 &7 [HBRIAT Ih 96 BT 8, ol Sl AEITg &% 8, SHD] DI B Bl
3MTADH &, Hifh AGTS I8 STENGH AxId I dgall il off I8! 81 <1 argaT o,
ISP HhTdel HETs &% ol o

AT AIIST Wes WIRA 61 ATl I 954 3<s! 91d ol 89 99 Al G I8 3R
IE Y-S Hiel O 1 36T Felll &g Hdl = O 19 o7 TlE, IS AIH B, geR-
IR FWBIs DI, T BIC! BY 3R Tl ST BT ILHT DR SHIE-SHE 8IS 3R
URER W S| AT hIs WR BIs I 81 8] 81 81 &l SH8-S1E Hg & <X ol
'TIICIC : Y& UH HAT' I8 Udh [thed ATl ST 41 59 WRBR H By B Y BIdl &, Al
Ugel dIeligs 9 TS fhed a9a1 Id € 3R 39 fhew & SIRY IHST IRT YR Tl 2
3ITST A -4 H SIS &1 BTed GRAYI ...(HHI Hi °el)... TAN HISUT & Ai9E &
gaTd & T fore g @t fRATT 81 elaeicy ot I 98 2 6 9 i 99 719 €, e
H I MY Bl AN S HUST, A IR ORI disi 7@ 7 B R S a B
I SIS 81 8, 35! AHIg Bl Sl el &, dl 31 94T I §91¢ e Tgeied R
U1 SRATE 81 Y81 ©, BT IUANT 78] 81 8T 81 W, IR WRBR F 311 8 fb {57
TIIACH B G BT &, IAD] W SGDHR B (b7 S|

MR. CHAIRMAN: Please conclude.

1 Trofta T : R, oI Ui AT &1 3R 189 § SIRT1 IR, 319 § ARER Dl $B
GEITE MM R, 3 A U TRBR DI 91 & (oY $© JId 4l &1 H giiifed exmer
PR BT | W), 3MTSal IRIGT FIDHT A1, FGHT (DB B Bl ... (FALYH)... TR, 7Y T
WSS §, Ol Sleal o W 84 dTdl & 9%, 31cd] arIe] Add] A1, AdhT [THT B
ST § AT HAT AT Al SR A AlG] Sil 159 b 3 H31 I 3R d g87 uR
3 <1, T SBI IS & HeeT § Uoh 98 e Yoiee faar o1, e aamar
o1 6 T DI B 81 WU & b TR Bl Aag o1 Azl fomwr ot fqueht

107



108

[RAJYA SABHA]

MR. CHAIRMAN: You have taken much beyond your time.
i} ITofta 3T ¢ TR, il
MR. CHAIRMAN: Last thirty seconds.

i Trofta T : IR, () TRBR Bl fAuel Sell & Qi 49T 81 BT 13T I8
ITDT IZ BT USIC A AT TR, Il & Jd P YR R TR WhiH H 5
ARBRI B 20 TRHT B! Tetfrafaferd <t 7 off1 Aifd= oot 89 <@ <2 € o <t faue
DI TIBN 8, ITP] 1 SHTHST BT YRT YeATh e FefdT g, 7 3770 Tl fHefed! 8, af
Y FIBT A, FIBT [TbTd BRI PR §H A8 I HSHIG 81T, Al Ig g1 Jlehd
BT T&T 981, 3R MYHBT yaT 8, o ai el Sieigl M &7 81 TIR o9+ d
STt T2y 7.03 TR¥T & 3R 9.00 TRCT dd g &I oY, oifdh 319 5.25 TRIT B,
BT d 6.00 TRYAT BT Tl B I8 8, Afhd 5.25 TR BT sl AR U 2| WX,

T4 IrIeT SHue! gl

S urafa ; gt 3R IR

21} ITT YPT ¢ AR, 99 21 IR arger 2| fore oidt 8, wifdh1 99 181 alefil| R,
3MYD] U & b ST ARG AT g3l IAT ) A 3MME} I H B YITedl - I8 B4l
T PR JOTeH B, 5B IR 3 7 IIST| AT ATIRT H STHR g8 Aoy, PR I
SR Y9 oifSlY, 98 IReNH &, 5 ave &1 Siiv™el 81 d B! o7 81 %8 &1 39
SIEEE] & IR | AR HISTUT P AT SITET eS| RS I S 81 ATYRY a3 DI
ST A1 BT &, d qd $1cb U TR I & fob SART 1 RART 1 ¥R, ST Bl
ARATBRYT Wl BIFT DMMRY| AR, TE 95 STex] & Geig] Sif « A0 B <19Tg ggh 2
TR, B4 9TS UG T,

“Jfere ds T dif <l 19 qicils 9 3T/
3MIHT Hshexl, 3MUDT STaex AR IAYHT [, R S & AR ATqh AR
JMIHT TRIB B BT & Al “IToT & d i B 8Ig IRTe] AI1” I8 Sh! A1UTS &b
STaTe H JeriTard Sil $I TS 2

Y FUTARY : 3T S 919 D1 A FHET B I8 817
1 ITSTa YT : IR, I8 I GHS Dl 2

it gurafa ; <N wrfcady o
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11 TSI YHT : R, AR G 1 V8 Y &1 U, 37 397 1] G AiTg1 AR, 3R i
RIS

it Tt ; oy forgax < <) ﬁlQ‘III Rajeev ji, you have taken 50 per cent more time

than the time allocated. .. (/m‘erru,oz‘/ons)... And every time you cross the time limit, |
look at Jairam. ... (Interruptions )... All right, last thirty seconds.

37 ITSTG [T : IR, T dl IR ATDBC 3 & AT Gl 781 Bkl 2| IR Ahe H Sl
&1, ol U BT faIdh= 10T BT A1BY, B AN & UTd RIAC HR 81 I8 A1y
AN ped © fh 10 R A & U9 77 TRYC Jo &, AT T81 8IHT 91Tl I8 A-T
EERIKEIERS

SR, BAR] AT & GhTael H 3MATT SITET 213X AT | §HD! 918 I doid
3iT UHE, Sl BT IIPBISC SMBRIT B, S SMBRIC 2, 39 99 IR 9gd B gsdl o
ST HRT AT o<t 2T St 9 31RIY & fob fhdt WY ave 9 fFaid &l 91T 1Y
3R BHART AT HH fham S|

AR, SR AR H TGV TTSHRT Sil 7 954 3T YA {61 &, I BIh!
BT HTH BN V8 8, b dos §b b 216 I 3714} 1.5 fEfora STeR &1 s3hRedaR
3R FQTI 81 HRT WRBR I IR1Y 2 b I 3R DIfRTer =1 =iy

MR. CHAIRMAN: Thank you. Now, Shri Kartikeya Sharma. ...(Interruptions)...

71 ST1a 3PHT : TR, AR ARE I 2| AR b GeITd 1 I8 &1 AT 81 97 3A1h g1
EREREGICIREICE

it JpTafar : 39 po Rord | 9 IRy

7t TSTT T : TR, $971 AT IS [T | o1 W &1 J SIS arell 3 UL
g1 3P G H IRBR BT & HIRI B! ATl

MR. CHAIRMAN: Kartikeya ji, you have three minutes. Go ahead.

SHRI KARTIKEYA SHARMA (Haryana): Sir, from inheriting an Indian economy which
was slipping southwards to being painted as the global bright spot, with the Indian
economy registering the fastest growth rate among large economies for two
successful fiscals, and in the course, for the third time in the financial year 2024, is a
stellar achievement of the Modi Government. That invites deep analysis.
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[THE VICE-CHAIRMAN (SHRI' V. VIJAYASAI REDDY) in the Chair. ]

This journey of Indian economy was steered clear through the phases of global
slowdown in 2019, Covid lockdowns, steep escalation in price of commodities due to
war in Ukraine, global tensions and tightening of global financial conditions. India's
economy has been the fastest-growing among the world's 20 largest economies for
seven of the past nine years. And those were the only seven years in the past 76
years that India achieved this distinction.

India's USD 3.3 trillion GDP overtook that of the U.K. in the fiscal year ending
March 31, 2022, making it the fifth-largest economy in the world. The Indian
economy, according to the IMF estimates, will emerge as the world's third largest
economy by 2027, hopping over Japan and Germany, as its GDP crosses USD 5
trillion dollars. By 2047, India aspires to be a developed economy under the visionary
leadership of hon. Prime Minister Modi. Sir, | would like to quote a couplet by the
famous poet Waseem Barelvi.

"GIRT BT TINT T9T SINT Tl 717,

TSB! ST IR H FHRaT et 77/
1T G # 37T, 7R 3T A 9,

H T g T I, STV il TIT 1"

Sir, we have achieved success in improving our GDP from 2.03 trillion dollars in
2014 to 3.75 trillion dollars now. In 2013-14, our per capita income was Rs.68,000
which has now increased to Rs.1,80,000 in 2022-23. In 2014, the capital expenditure
was Rs.3.9 lakh crore and the Union Government under the leadership of the hon.
Prime Minister has increased it to Rs.10 lakh crore by 2023.

A senior Member of Parliament before me spoke about the issue of States.
The Union Government has increased the allocation to the States under various
schemes from Rs.30 lakh crores during 2004 to 2014 to about Rs.100 lakh crore in the
nine years from 2014 to 2023. Between 2004 and 2014, tax collection was Rs.19 lakh
crore which has now increased to Rs.70 lakh crore in the nine years from 2014 to
2023.

GST collection has reached Rs.1.87 lakh crore in April, 2023 and the monthly
average GST collection is Rs.1.69 lakh crore. Our foreign exchange reserves were
309 billion dollars. Today, they stand at 593 billion dollars. (7'/me-be// r/'ngs.)

Sir, sectors like hydrogen, semiconductor, electric vehicle, solar energy,
defence, drones, space, mining..
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THE VICE-CHAIRMAN (SHRI SHRI V. VIJAYASAI REDDY): Please conclude.
SHRI KARTIKEYA SHARMA: Thank you, Sir.

SHRI G.V.L. NARASIMHA RAO (Uttar Pradesh): Sir, when we speak about the
resurgence of Indian economy, it is important for us to reflect on India's historical
economic stature and see how over decades India has become stronger. Today, we
are certainly celebrating as the fifth-largest economy. This is a great achievement for
the country. From the tenth position in 2014, in a few years, we have reached the
position of fifth-largest economy today. A report yesterday by the S&P states how
India is going to be the third-largest economy by 2030. So by the time hon. Prime
Minister completes his term in 2029 and gets ready for his fourth term, India would
have become the third-largest economy in the world. If you go back a few centuries
ago, in ancient India, we were the largest economy of the world. We were known as
the golden bird meaning sone ki chidiya until 5" century A.D. This remained India's
position in the global scenario. But a thousand years of rule by invaders, by foreign
rulers, has robbed India not only of its rich wealth, it also robbed India of its
confidence. So, when the hon. Prime Minister took over as the Prime Minister of the
country, he has given a complete new direction to India's economy. He has instilled
confidence in India's growth story and Amrit Kaal has truly begun. We are certainly
passing through this Amrit Kaal. Atmanirbhar Bharat is the strategy for achieving
India's pre-eminent position in the global economy. | would like to tell our friends
across the Treasury Benches, the Opposition Benches. | would like them to know
that in 2004, when the UPA came to power, India was the twelfth largest economy.
They were in power for five years until 2009. India moved from the twelfth rank to the
eleventh rank. They remained in power for another five years. In those five years,
they could take India from eleventh rank to only tenth rank. But look at the geometric
growth experienced during the rule of the hon. Prime Minister. | think, you have
blamed it as the Hindu rate of growth. You have used, the Governments of the
Congress denomination in the early years of Independence have used this term
'Hindu rate of growth' to deride Hindu religion. But during the ten years of your rule,
what have you done to Indian economy? You claim to have given great growth during
the years of Manmohan Singh regime but all that India could move was from the
twelfth rank to the eleventh rank and going on to the tenth rank. But Prime Minister
Modiji, in a matter of nine years, has taken India to the fifth rank and in a matter of
years, by the completion of his next term, we are going to be the third-largest
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economy in the world. This is, certainly, a huge achievement for the country. That is
what is giving the BJP and hon. Prime Minister and his leadership, a huge fillip in
India's elections.

About inflation, | have busted their theory of growth: "We gave growth. We
gave a high growth economy.” And | told them how India's position remained
globally almost at the same level through ten years of the UPA. Let me now bust their
inflation claims. During the first five years of Prime Minister Narendra Modiji, the
average inflation rate in India was only 4.4 per cent, well below the RBI ordained level
which is ranged between 4 per cent and 6 per cent. Look at the Congress Party's
performance. Look at the UPA's performance. What was the inflation level in the
UPA's rule? In four years, between 2004 and 2014, inflation levels were well below 10
per cent. It is a double digit inflation, what the UPA has given to this country. It was
13.9 per cent in 2009 and 2010. Under Prime Minister Modiji, at a time when the world
is experiencing one of the highest levels of inflation, India has been able to contain
inflation well below even the RBI levels. Let me give you some numbers. The U.S.
inflation level is above 7 per cent. Let me give you the exact number. The U.S.
experienced over 7 per cent, the highest inflation in 40 years. The U.K. is
experiencing one of the highest inflation in the last 30 years. It is currently 7.9 per
cent, which was in June, 2023 and which is a high after 41 years. Europe is also
struggling with inflation. Germany, which is Europe's largest economy, also has one
of the highest inflation levels. It is only India which has not only maintained high
growth during the post-Covid period, it has also maintained very, very low to
moderate levels of inflation. So, friends from the Congress who claim that there is
high inflation must look back. It is because any comparisons that you do, any
comparison of any performance you have to do over-time and you have to do
especially and you have to cross-sectionally and time-series performance which
clearly tells us how Congress Governments have given only inflation and not a real
growth. Let me give some more numbers. One of the highest levels of inflation in
India's post-Independent period was 19.3 per cent in 1991-92 under the Congress
leadership; in 1995-96, it was 12.8 per cent and under Shrimati Indira Gandhi, it even
touched and crossed even 30 per cent for two years. This is the Congress story.
Every time, Congress comes to power, they bring inflation along. It is only the BJP-
led Governments, the NDA Governments and the Prime Minister Shri Narendra Modi
which have given relief to the common man. viq CADRRCIR] %\', Sl HEU“TIT% IS %\'I I
think, this would be a nice slogan that would go along with them because in
Karnataka where they came to power only in May this year, soon after they came to
power, they hiked milk prices by Rs. 3 per litre and they hiked electricity charges,



[ 5 Decemb er, 2023 ]

though through a very indirect mechanism, by increasing purchase fuel and power-
purchase cost elements in this. They have increased every commodity that a
common man needs for his survival. So, the Congress Party's only guarantee is
Mehangai guarantee, inflation guarantee and nothing else. If you look at our
performance, India's GDP growth for the last year was 7.2 per cent, the fastest
growing of all the major economies in the world. This high-growth trajectory has
become possible because of a measured response, because of judicious economic
policies that the Government pursued mainly during the Covid and the post-Covid
era. Friends from the Opposition, all of them claimed that India's economy can only
be revived by putting money directly into the hands of the people, by giving helicopter
money, but all countries that have followed that kind of prescription have actually
failed and these are the countries which are experiencing one of the highest inflation
levels in half-a-century. Prime Minister Shri Narendra Modi's economic vision and
economic policy is today being hailed as the best in the entire world. What has made
this kind of an economic transformation, this kind of a turnaround possible, let me
give a few illustrations and let me cite a few cases. One is the Atmanirbhar vision. |
think, Covid, which is a challenging period for the entire globe, was used to unveil
new economic vision that was Atmanirbhar Bharat vision that has actually helped
India transform its economy. Also, our governance principle, Prime Minister's
governance principle of "gd®T A, AgHT [dHN, GEd1 fagar”, actually
translated into money reaching to the most needy people and ensuring that they do

not suffer the hardships of the Covid period and they are able to lead a very happy
and healthy life. Second is a digital revolution. | think, the whole world is over-awed
by the success of Indian economic digital revolution. Today, in October, 2023, we
have touched an all-time high of 11.4 billion UPI transactions crossing even 10 billion
transactions that we got successively for three months and this resulted in a digital
transaction of over Rs. 17.16 lakh crore. So, this, certainly, was a contributor. It
transformed Indian economy from a cash-based economy into a digital economy.
Then, clearing the banking mess -- what the UPA left for Narendra Modiji was a
complete banking sector mess -- this Government has not only cleaned up the mess
in the banking sector, but, it has actually infused dynamism into the sector. Today,
the Indian banking sector is one of the best performing banking sectors anywhere in
the world. Many banks, even Central Bank has experienced difficulties abroad; Indian
banking sector is going through its best periods. Gross NPAs or net NPAs are at their
decadal lows and the resources of public sector banks have now been used for acting
as pillars of jan kalyan. Even public sector banks have recorded profits of over Rs. 1
lakh crore in the last financial year and that money has been ploughed into financing
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the welfare of the poor. We have seen transparent schemes like the GST which is a
huge contribution of hon. Prime Minister. GST collections are at their highest levels.
Sir, Rs. 1.72 lakh crore was the GST collection in October, 2023. This is the second
highest ever. A few months ago, rather a year ago, Rs. 1 lakh crores was also
considered to be a very important milestone to be achieved, and today we have
crossed Rs. 1.73 lakh crore. This clearly shows the buoyancy in the Indian economy.
It shows the resurgence in the Indian economy and anyone who disputes it can get
their validation in these numbers. There is also a surge in direct tax revenues. The
direct tax revenues are Rs. 10.6 lakh crores till 9" November. As against Rs. 10.6 lakh
crores previous year, during the same period, which has registered a near 22 per cent
healthy growth, even the net growth in corporate income tax collection shows a 12
and-a-half per cent rise. So, there is resurgence in the Indian economy across all
sectors. The investments, both the private investment and the foreign direct
investment, have shown a big improvement. The foreign direct investment during the
UPA tenure...

THE VICE CHAIRMAN (SHRI V. VIJAYASAI REDDY): Please conclude.

SHRI G.V.L. NARASIMHA RAO: During the UPA tenure, it was 304 billion dollars
which has more than doubled to 628 billion dollars so far. ...(Time Bell rings)... This
is an increase of more than 100 per cent. So, with this kind of a performance, the
country is poised to achieve its economic goal.

THE VICE CHAIRMAN (SHRI V. VIJAYASAI REDDY): Please conclude.

SHRI G.V.L. NARASIMHA RAO: Very soon, we will become third largest economy in
the world and going back to achieve India's ancient glory under Prime Minister

Narendra Modiji. I8! HIeT S &l TRET &

DR. AMEE YAJNIK (Gujarat): Sir, | have been hearing the Treasury Benches
speaking about the state of the economy and they speak only from 2014 onwards. |
would like to remind them that we have to go back to 1991 when we had the new
economic policy; that is the point when the borders for economy were opened for
foreign investment to come in the country. When foreign investment policy was taken
at that time, Dr. Manmohan Singhji was the Finance Minister. | would like to point out
a few things before | just come to the main two points. Sir, structural reforms were
ushered in and the structural reforms take a long time to result. It always takes a long
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time; you can look at the world economy anywhere. So, 1991 was the starting point.
So, we may have to refer to these points and not just jump to say that we have
become independent only in 2014. Now, coming to the state of economy today, there
are three main areas which | would like to say in a short time. First is the farmer
section, the agriculture sector. Some of data is not even in the formal economy
because they are landless farmers who are working on farms. That productivity is not
reflecting in the formal economy. That farmer section of that particular sector is
devoid of any reforms today. They are wanting some kind of reforms which is not
reflecting in the economy. We are seeing landless farmers. We are seeing farmers
who are wanting some kind of reforms and they want credit, they want equipments
and several other things. The second sector which is very important and which
nobody is talking about is the MSME sector. The MSME sector has got 630 lakh units
which are micro units. Post Covid, quite a few high number, | don’t want to go into
the data of 15,000 or 20,000, have closed down. Where is the credit facility? You talk
about schemes but have these schemes percolated to those units? Have those units
revived? Has the labour force been able to re-enter these particular units? Has there
been any technology transfer? You have been continuously talking about comparing
with Germany, Europe, UK, US and you want to take only foreign, foreign, foreign.
Have you tried to look internally, locally? You are giving food, ration to more than 50
per cent of the population. Eighty crore people are getting free ration. What about
employment? Coming to employment later on, back to MSME sector, where are the
credit facilities? Where is the credit which is required to revive a unit and give them
life? This MSME sector is the backbone of the economy. You are not speaking
about this backbone of this economy. You are not speaking of the MSME sector. You
are not talking of technology transfer to this particular section. You are not even
having the right data on the MSME whether they are surviving or they are going to
revive or they are going to see that that the economy gets strengthened. Sir, the third
is the gig workers. We have not got a workforce which is regular. They don’t get
even retirement perks. They don’t get any healthcare because they are gig workers.
You talk about these workers, they are not regular workers because the industry does
not employ them. You have graduates who come out of universities because you
have got tremendous private universities flourishing. You have different economic
education policies for these universities. The graduates who come out are
unemployed youths. Why are the youngsters of our country going abroad? | don’t
want to give the numbers of the diaspora outside but what about looking internally at
our economy? All the data which is coming is foreign direct investment. But then
what you have to look at what has happened to export and import? The export has
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gone down. You are importing. So, where is Make in India? Where is Make in India?
Let me tell you that all these schemes which they are naming, they were started by
UPA. This National Manufacturing Policy, 2011 became Make in India. Now if you are
making in India, where are the products? What are you doing? Why is there so much
import of these components? Why are you not manufacturing? Why are you not
employing your youth? Why are you not equipping them so that the economy
becomes sound? You go on talking about third largest economy, third largest
economy, third largest economy. So, let me tell you, Sir, that our country became
the third largest economy in purchasing power parity in 2011. This indicates that
India's overall economic output adjusted for the relative cost of living was the third
highest in the world. This shows that it implies that a higher standard of living for
Indian citizens. Today we talk about poverty but we don’t have poverty alleviating
programmes. On the contrary, we are making them handicaps by giving rations. We
are not equating them; we are not empowering them to become able-bodied people
who can be employed. You are not creating employment opportunities. But you
want to talk about schemes that you have renamed. So, in the end, | would like to
say that you have to look at the Global Hunger Index. Where do we stand? We have
to look at malnutrition for children. Our children have wasted, stunted growth. You
have to look at female infanticide. You have to look at morality for children. What are
you doing in the healthcare system? So, when you talk about the state of the
economy, you don’t only have to talk about comparing with other countries. You
have to look inward. When you make economy strong, then and then you can speak
about the state of the economy and not the ruling dispensation head who are
manning certain Ministries, it is not their work. It is work of the scheme. It was from
1991 onwards that the institutions were put in place. These institutions act as
regulatory mechanisms. Where are these institutions? Why are these institutions not
getting accountable for not performing? These are the non-performing assets apart
from the non-performing assets of the banks. We have not been able to bring that
money back. Forget about the black money you talked about, forget about Rs.15
lakh going to each one's account. We have not been able to say anything about that.
The ruling dispensation has got some kind of a fixation. They are living post 2014.
They forget their own childhood that they studied in good educational institutions.
They don’t give credit to their own parents, their own grandparents who got freedom
to this country. And, they are only having a straight-jacket formula post-2014. But,
what have you done after 20147 Where is education that is required? Where is skill
that is required to equip our youngsters to see that they become good employers?
They can also create employment for other people. Where is the economy’s
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backbone — MSME? What have you done for its revival? You are talking about
portals, digital India, etc. Where is computer education? And, what are these
portals doing? Sir, data on UDYAM portal shows closure of MSMEs! There are no
details. Licences have been cancelled! They could not revive! They are all sitting
idle! What about co-operatives you wanted to start at the village level? They don’t
get revived! You wanted to give employment to women. Where are women getting
employment? They have not got re-entry in the workforce. They could not get back
in the workforce post-COVID. They are sitting at home. So, what are you doing for
empowerment of women? You might have brought women’s reservation Bill with
caveat. But, where is the empowerment of women? How will she become
economically empowered? You are not giving her healthcare. You are not giving her
nutritious food! So, Sir, these are the factors on which we need a proper data.
Where is the data, Sir? There is no data. Where are those institutions providing data
on all these indicators? These indicators will tell state of the economy of this country,
not who is manning the country or who are manning the institutions.

THE VICE-CHAIRMAN (SHRI V. VIJAYASAI REDDY): Please conclude.

DR. AMEE YAJUNIK: Sir, | am on one last point. Unless and until we change the
game, we cannot succeed. We cannot succeed by changing names. You may
change the name of all policies, of all schemes. But, if you cannot perform, you
become a non-performing asset! The state of the economy, students, youngsters of
this country are reading, watching and looking at the Nehruvian era and the Rajiv
Gandhi era for computerization and all kinds of digital work which is now happening
on platform which we had created.

THE VICE-CHAIRMAN (SHRI V. VIJAYASAI REDDY): Please conclude, Dr. Amee
Yajnik.

DR. AMEE YAJNIK: And, that is why the state of the economy is not as it is projected
by the ruling dispensation. Thank you very much, Sir.

THE VICE-CHAIRMAN (SHRI V. VIJAYASAI REDDY): Now, Jose K. Mani. You have
three minutes.

SHRI JOSE K. MANI (Kerala): Sir, economic well-being of our citizens transcends
political affiliations. It is a matter of national urgency. The economic indicators,
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unfortunately, paint a concerning picture. While the Government claims economic
growth, the rising unemployment rate tells a different story, impacting the lives of
millions.

Sir, to assess whether economy is growing, to assess economic activity and to
find out whether economy is robust, we need to assess the lower strata of people
which consists of farmers, labourers and workers. We have to see whether their
standard of living has improved. If you look at the plight of this stratum of people, we
find that they are struggling for existence, they are struggling for survival, they are
struggling to make the ends meet. Not only that, we find from the data, the gap
between the ‘Haves” and ‘Havenots’ has increased. Sir, about 40 per cent of national
wealth concentrated in one per cent of population! This shows that wealth has been
amassed by a smaller portion of the population. This really shows that the
Government is pro-corporate and pro-industry. There is nothing wrong in pro-
industry. But, it should not be at the expense of the farmers and the lower strata of
the society. The agrarian crisis continues to haunt our farmers and the suicide and
distress persist in the rural sector. According to the National Crime Records Bureau,
every day 154 people, that is, farmers and daily-wage labourers commit suicide in
India. It is a huge number. | think, it is the largest in the world. So, there is,
definitely, something wrong with the system. When you go in deep, you can find that
when activities are there, these are not translated in the interest of farmers.
...(Interruptions )...

THE VICE-CHAIRMAN (SHRI V. VIJAYASAI REDDY): Please conclude, Mr. Jose K.
Mani. ...(Interruptions)...

SHRI JOSE K. MANI: | can give you a live example. The rubber farmers of Kerala
...(Interruptions )...

THE VICE-CHAIRMAN (SHRI V. VIJAYASAI REDDY): Please conclude.
...(Interruptions )...

SHRI JOSE K. MANI: Please give me just one more minute, Sir. ...(Interruptions)...
THE VICE-CHAIRMAN (SHRI V. VIJAYASAI REDDY): Rubber is a strategic product.

That’'s why the Rubber Act was enacted in 1947 and the Rubber Board was
introduced. ...(Interruptions)...Please  conclude. Your time is over.
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...(Interruptions )... Please, Mr. Mani. ...(Interruptions)... Please conclude.
...(Interruptions )...

SHRI JOSE K. MANI: If there is no political gain for the BJP in a State, they will not do
any development at all there. ... (Interruptions)...

THE VICE-CHAIRMAN (SHRI V. VIJAYASAI REDDY): Please conclude.
...(Interruptions )...

SHRI JOSE K. MANI: It is discrimination. ... (Interruptions)...

THE VICE-CHAIRMAN (SHRI V. VIJAYASAI REDDY): Please conclude.
...(Interruptions )...

SHRI JOSE K. MANI: If there is no political gain, there will be no development in that
State. ...(Interruptions)... The farmers would not be helped. ...(Interruptions)...
Please help the rubber farmers in the interest of national development. Thank you very
much.

THE VICE-CHAIRMAN (SHRI V. VIJAYASAI REDDY): Next speaker, Shri Mahesh
Jethmalani, not present. Then, Shri Vaiko. You have three minutes.

SHRI VAIKO (Tamil Nadu): Mr. Vice-Chairman, Sir, | am so thankful to you for giving
me this opportunity to participate in the discussion on the economic situation in the
country.

India’s current GDP is 3.75 trilion US dollars, which the present BJP
Government claims that it would go to 5 trillion dollars in 2025. But, who will be
benefitted by this growth? It is a jobless growth. Unemployment is increasing. As
on October, 2023, it is 10.05 per cent. The educated unemployed youth in the
country are struggling to get employment opportunities.

[THE VICE-CHAIRPERSON (SHRIMATI DARSHANA SINGH) in the Chair. ]

We are witnessing every year one crore job loss in our country and the wages of the
workers are falling drastically. We are witnessing the continuing agrarian crisis. You
had promised doubling the income of farmers. Unfortunately, farmers’ income did
not get double, rather, at the same time, suicides of the farmers have got doubled,
sadly. Our banks are in deep crisis. What is the remedy that they are putting
forward? The bank NPAs are rising and the Government is providing further
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concessions to the corporates by writing off their loans. But, they are not prepared to
reduce or write off the loans of farmers, students, and small entrepreneurs in the
MSME sector.

This country has also faced inflationary pressures over the years, influencing
the current unemployment rate in India. High inflation rates can erode the purchasing
power of consumers, leading to reduced demand for goods and services. This can
have a cascading effect on business, resulting in cost-cutting measures, including
layoffs and hiring and firing jobs, leading to higher unemployment rates. Already there
is a declined growth rate of 4.3 per cent against 15.5 per cent year over year in trade,
transport, hotel and communication industry.

As | said, inflationary pressures lead to price rise in the essential commodities,
raw cotton prices, increase in the inputs for agriculture and livestock. Higher GST
rate for the common items are reducing the purchasing power of the common man.
The structure of public sector undertakings in your regime is crumbling. One by one,
the public sector units are being sold to the corporate giants.

5.00 P.M.

When the crude oil is sold at a lower price in the international market, | am not able to
understand why the Union Government is not reducing petroleum retail price to the
common people. The price of LPG has been increased manifold in the last two years
and it is now beyond the affordability of the poor people. You have a scheme called
Ujjwala, but how many people are registered in that Scheme? And in that also, you
have restricted the number of cylinders in a year. So, the Government should bring
down the price of petrol, diesel and LPG, keeping in view the interest of the common
man.

The spinning industry in Tamil Nadu has been facing unprecedented losses for
several months. For the first time in the last 20 years, exports of yarn and textiles
have declined by around 28 per cent. A mill having about 10,000 spindles would
produce 2,500 kg of yarn per day, which is incurring a loss of Rs.1,00,000/- per day.

The structure of State finance is also very much affected, after the introduction
of GST. Their revenue has come down. There is no proper distribution of GST
collections to the States. The States which are supporting the ruling party at the
Centre are given a favourable position as compared to the States which are ruled by
the Opposition parties. Our State, Tamil Nadu, is not getting its rightful due from the
GST collections, despite demands from the State Government. ...( Time-bell rings.)

One minute, Madam. The recent Michaung cyclone has created havoc on the
coastal districts of Tamil Nadu, apart from Andhra Pradesh. Our fishermen have lost
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the livelihood for the last six days. Their boats and nets have been washed away.
The farmers have lost their standing crops due to water-logging. The whole city of
Chennai is submerged due to unprecedented heavy rains for the last two days.
(Time-bell rings)

THE VICE-CHAIRPERSON (SHRIMATI DARSHANA SINGH): Your time is over.
Please conclude.

SHRI VAIKO: Though the State Government is doing its best by providing shelter and
food at the community centres for the people living in the low-lying areas, it is the fury
of the nature which is a big challenge. The Union Government should rush rescue
and relief materials and financial assistance to the State without delay.

it ¥R A (IRES) : IY|HIE HBIGT, AT 3MTST WR T fdgaweyT Heelt
g U= A& H 81 RS Il H 3T {1 < D1 R (ST, §9d (1Y AU Igd-9gd
ggargl el A auf # AT gge #5056 A9 # R WHR & fafi=
ol & BROT 3T HRT 1 Srefegaren feq # wat oM 91 & iR I8 9gd oot A
U rdaRTaii § 4 UF 2

SUFHTIEIET ARIG T, 3MToT faea § AR refararen uied] qad 931 srefarawen
2| | [42g Bl {Usd $8 aul H ©F-gsh J&, SORISA-BA J&, DRIFT HEHR]
ST 3! el Bl ATHAT BRT UST 21 39 ART JHIRN & BRI {I9g & I
JHT T2 BT I3 IR THRIHD YHTT TSI 8, U AT JeT H3l S Bl
QI Ud MY D AT & BRI 59 37Th HAhe| Bl AHAT HR b GeATd Wl WIS B!
arefeyqeer fRIRAT & W1l W fded &1 ANIGR B Rl 81 31T WRBR Bl AT
3T -fraid T & BT S & 3feR [l Ja1 BT WeR Sod WR W & 6] &
IRBR RT 3D ST BRI TSI BT T 59 9 & 3igY g9R JIRA]
T #A1 3MEROT TNg Al Sft & g § 8l 38T 81 AR §RI < & i Sl
STERTHE SN 8, ST e Al 8, Sl fadhdliT | &, S99 {7y o H 1Sl
=T foharT ST 2T ©1 9 AN 1 U ATST13H & A1 | o1 U&T BR Bl BT
AR IR HGT AT S & =Ifcd H 81 IBT 81 3 s &R UR 9 AHISTD IoTrai
R G & 918 W1 S DI LTI AHRTHS ©9 4 3 ¢ I8 T

SUFHTEIE HEIGAT, WRPR §RI TP <%0, Uh ¢ & ©Y H SIITHST Bl N
BT 71 1 QAT Bl A R &b ygard ARl Bl Cad & 1|l § Axere el
21 39% IRUIREaHY 39 faxiig 99 # IR ! CRIEiie w0 9 319 d6 &1 999
TT STHCT HIE YT 3l 21 Tos §b qAT Sex-Terdl Ales] 1s Sidl deerail giR
3IRT & qui H |l AR 1T 1 feq H 9gd <ol | gl gY il # o
U S ST JET & SUAHTEIE Helqdl, S & BRI AT 3 & A &F H faqef
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e 7 i g8 21 fIva & omid <2 &1 o 4 o o aul § Jaifde faeeh
e afe fordt <2 1 U1 g3MT 8, 1 98 WIRd &1 SUGHIEde] 7eiedl, Usfie 97y ¥
BHR JeT {3l 1 dlhel BIR dAlbel b Y b YR TR SHR W SIS ] Dl Il
fam 81 I8l & gadl & A1egH A, &1 & AN & AEIH | dldbel BIR Aldhd Bl Db
M ISTAT B1 ST B9 SIS &5 ¥ 37 &, SIRES 9 31T 8, IIREs § 99 87 8,
g8l gAraTE &, A1 fCaR BRI UIS¥ 2, 98] W AR Yg A3l Sif & <Iged A
SIS BRI HATA A a9 G {41 bal & A1egd H 984 31<s] B [har 81 a8l
SIS &A1 H B9RT AR A, bl 7 VAT 99 IUST BT HoldRI B, SHb!
TRAIRAT B, ITHB! [AYUE & &5 F 1T Ig1A7 &1 T 31 off 7 Usfid <rgq
IET B SATSHAT Bl ISR &, Gl hdT Bl 91T © AR T8 & W= y<raf § o
SHAICT UTaR T, IFBI G & <2 A ARSH SAauHcHd &A1Y Ygar Bl b
fhaT g1 a1 STd! SUTTHAT 967 & BRUI F ST6] ST 9¢ el 81 89 3T I
TEel, 10 ATl Ugel Tdi H ST U, T IH FHY §H 981 R O 6] Q@ ¥, Sl TS
SIq 10 ATl b d18 G981 ST g, 9 A1 gl & &R 11 g 3R ANl 4 gud g b I8
TR, Al 9 9d1d & fob 899 Iai IR U A 19 el 9911S 8 QiR Smy-urg St oY &+
PI IUST Bl B, ST 89 & I1ael 9911 © JAT 399 AR 3MHSH! §¢ Y8l 21 39
ThR H I DI rfgaverr § Ush id of A Fe9iiRar 81 I8! 81 $9 d¥e 9 IRd i
3reeRelT ®l g™ H id W FEHR 81 I8 &l SU9HIedel HalqdTl, H 3Madh! I
TTedl § b a¥ 2014 § 579 BHR AHG @S ST 94 H3A1 99 9 T4 9IRd DT SIS
112 ARG RIS & JF-TRT AT 37T AR BT iUl 300 TRI BRI b 3M¥-UTT &
AT 81 99 2025 T WRGR F YR Bl Ui foforae Sfalk & sHIFHE! 999 6T a8y
G 21 TRBR B 3T SUATET BT ATH S D1 3MTH STAT bl I g3T 21 a9 2014 H
<31 H g &R ST 99T 17,000 BUU &ff 3iR fUsel 9 a8t § R&GR & Al &
HRUT 3R I A1 S BT €¢ STHT IRH b BRI, S9! He-Id b BRI ST Ui
IRH AT I 1 AT, 75 BOTR BUYU &1 TS B

SUFHT HEIGT, Usel 9 auf # T2 P YaRIUIC 9 ST 81 T &,
AP [FRAR <20 D1 371197 I~ P 7Y 8 A1 IR BT PR I8 81 37T el favarq
2 f6 WReR @ anfdrep N 3R NId $ FRU Sieg & 9Rd Iz &) Hdrd
arferqer H Ugd el MiTEd ©Y | 9% & JeRE] Je {3l Sl b A H Uh
YR, IS YR, MMAMNR qRT IR Wracid] YR ®F Ir=7 H < & AN S9d
e 99d) ST 9 32 81 89 14 a1l faAT ¥, 2024 # ffead wu 9 fazg o
3FfeERT H TR I UR Ugo| 89 JATGRTRT YT H3i1 Sff & wigcd 3 ygel I
b |l Uga Hehd &, VAT 31 fI%aT9 &1 9gd-98d g=arg|

SHRI G.K. VASAN (Tamil Nadu): Madam Vice-Chairperson, the country has
demonstrated resilience and adaptability in the face of persistent global challenges.
We all know that natural disaster like Covid has cost the economy of this country.
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Even yesterday, in Chennai and neighbouring districts of Chennai, because of the
cyclone-triggered rain, water bodies have been overflowing and surplus water release
has caused damage to the infrastructure of Chennai and nearby districts. The Army,
NDRF and State agencies are involved in the relief and resume operations. But the
damage caused to the Chennai city and the neighbouring districts need more
attention immediately. | request the Central Government to take care of the need of
the people of Chennai and the people living in neighbouring districts at the time of this
unfortunate disaster which they are not able to bear because of the velocity of the
rain. | request the State Government also to work on a war-footing to bring life to
normalcy in the districts and the city which have been fully destroyed by the
continuous rain for the past 24 hours. To conclude, delta farmers in Tamil Nadu have
been severely affected due to crop loss. Their crops have been marooned because
for 10-15 days there had been a sign of cyclone and heavy rains in Tamil Nadu and
now they are not able to bear the pain of rain. | request both the Governments to help
the farmers to adequately compensate them for their loss. | am sure, Madam,
according to a general assessment, | would say, the state of Indian economy
presents a picture of optimism but, at the same time, | urge the Government to take
steps to tackle pressing issues like unemployment and inflation which will bring at
complete ease the living conditions of all citizens of the country, including youth and
women who manage our households. Finally, farmers are the backbone of our
country. | am sure the Government will look at the farmers in a very lenient way and
help them. Thank you.

Suaureae (At o1 f1g) : g=yare 2 S, 5. agT S 20 e Rie=T, 3ah
I U g fie &1 993 2

7 1 e Ri=gT (SR : Iuq9Ieel Heledl, 5d 89 JAeIaRel IR 941 B 6,
a1 B4 <@ U {3 <21 Pal ugdn 3R g [ faRTaa & |1 @ret 9| 89N HiUd &
75 93 g0 &, I S URAR J8T 99T g7 &1 3177 &t |1 AT ol I | & AT
I T4 ¥ el gs Tt off| weiedn, YR H [Ada WRd Adhey A1 Fiadhd Ta!
2| 31 SHDT WIHTT UTT g31T 3iR 3T 1l & b Fa &b YA SR bl U FIHEY
ST ATZYI S HET U 8T & MR S & AN {64 refaedr & aref [T arar 4
A & - I8 <@ BT I8 AYTYd AR B f[I8R BT SR a1, S A7 78 fo7ed
g, 981 P IHHI TG B ARiqdT, fadwr T3 &1 921 981 ugar off, Hahs! al 3y
2 3R IHH 80 HIerRId AZATY At off| Ih ATHIILATH Bl H Sxg Febell ATl I
H TP T AR St A H9 TR fham o AR S 99T a6 off, S8t
ITB! STaT AR Al T Fog | IS P A1 YT S (Srar o1l a1 FHART Bl
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ISSTAT ATSTAT BT S AT 7T, [ scAfaearyd & |rer d 39 a1 et oA, g1 U™
ST e T 311, 7 AIG) S Sil qTeh] i, FGh] [IDhT4d, b1 [T, e
T D AT bl Y, SHDBT FIET Ty 8+ Bl [Hell

§ e g TG | 17, 98 9l id 21 g8l § G GART Sf F e g
FHRI BT e o off, # T2 S g, offh 'SHfadT A & BRoT S8 FAS A
I BY 31U TR B! a1 Hall urd AT § Tl &% W I 9l R0 e,
IBI D! =TT DI AR ATART IS[d FGAAYR, A2TYR BATA BT ATl IAT o7l A
ARG BHTE Al H THTIIYR BRI T 7119 §1 Tl Gl PRI fHelil 7 3o
9907 H I el o f37e fhan, ! § Selifas 99d iR &8 IR 91 g1 ¢ &
9§ BICT AT 3R W0 A1 MIS F Fog IR Ao a1 381 o, 1 S9a! U Tl 31
AT geel WR 3ifehd 81 1S fh 5Td g8 Afeel 2 & forg w7, o fodt eafth 1 957
SR TId ST 3R d aT9% 31T 5| <79 § Ig HaF1 g7 IaT T, 1 § Afgeraii & €97
BI 4@ BT AT AR [ Pal b AT I AT, AT 81 g1 U 1 g8 o A
Tl BT 51 Sd H YA HART S H I8T, I I $Hel (6 earead Femr a8
ST SR AR IRAR & oY Aad g5 T4 &1 A9 §1 I8 91d § 39foy $8 81§
e RIS D1 AU BT ST I AIUGS G411 2, I8 © Ao IS uraci| il SR =
JUASIYT IR 3ffRIhIe Ulae] Ue gAY SaadHce shHrRufea, Sl sifdawie &1 Udh
T &, §7 QM & Wi A B A Ao lSIHeAe Ulac! sead Tl
SUHHTEGET HEIG AT, 2014 H IR 2023 T SII Hoe [SIIHLS Ulac| 24 UiTerd of, 98
ST 14 HITeTd 81 T8, T 9 Uiererd ¥ 3ffdres TR &3 gs1 19 | R &1 a1d
6T BT AT, S YA Bl a1 {1 Dal, [T Fldr $ARI Bl a1 H Bbal, [o79 2
<dl B 919 H BN, S9 $9D QIETeN ¥, 99 B Uil QRIfdRed Yes 3w
TIRITIST BT ART < Y&l &, AT YhR & FHIST & {8107 6T 9RT < et of, oife
9 Qe 91, 9 8R oI1, 9 GYig o1, T M A1 59 Id [UdTSt MY, 99 B
qreT IR B3N BT ART < JE! oY, Wb ST TRAR I 21 & 941, I R
& 91T, S AT b (997 St BT ol

GEIRISKH GO EICIRERAY)

3frel IR ggefll 39 ArRifelfed Ue 3t IS &I TR MU 1948 H
f&=m, 8 AT & q1E AU Pel b &9 SHIICH AR T TTR] BT BB
BHRP 3T ST DI ST DI TAITE BRI X8 3R 1956 & TG 1970 H Y Hal e 84
TR BT, Wifds <21 g8l B g8] Wsl I8l UM H8led, 1980 b I 4
STARTSERT AT International Monetary Fund @1 fewafOraT @im gl off ik 98w g 4
9 BHR QT H3] [4e%1 S <, 1 MR®T & iU H, Hive | 1 qrefl ST T,
I fewfordl &l STERTAx H HRA & A B AR &b 7 H R 3 A1 21 arsdi g
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P TPR | AR Wel #3011 B8l A7 {6 39 HTRT oddh WRET MY Bl {574
JHR BT YA IR Bl T TST, IUT AT H YR & Je #2401 S & forg S
RISTHIRT H 9IRA & H8ed BT Geb RO 21 I8 8% g7 AR Alal AT BT Geb Hecdqui
3I=IR Yifhd &1 X1 21 H7 multi-dimensional poverty @1 aTd ®all FHRT Sfehex
sustainable development b1 g1 2015 F 139 TN 7 Udh Sustainable Development Goals
TR fHar 1 \_rl_*lﬂ'\P[, 2016 I sustainable development o] g3ATI 2015 ) {Fl'l?;{é@'
9% & Sustainable Development Summit H e H2 R At Sft 9 579 &1 91l
giferd T, 98 bl TR A SKL ITfgul "Sustainable development of one-sixth

of humanity will be of great consequence to the world and our beautiful planet. It will

be a world of fewer challenges and greater hopes." 35T dg sustainable

development, BH+ ST Ueh @8y 2030 feiRd fbar €, 11'\’3[ gferar I sustainable
developmentﬁﬂﬁ%%?%éﬂﬁ%w%mﬁmﬂ%q%ﬂWW
= AIGT ST & g H FART IR DI AT BRI TP, FART ARXBR Bl I
€l & BRI AT Sl goal FETRT galT &, ST oled (MR g3l &, I9 o1&y | 84 AN
I YT &1 BH Y 1.2 31 eI B &l YR g1 < BT © 6 Froid 3R AsY
3BIRT ST =T Q2N DI oIl H AR 1.2 3R 8, I & sustainable development
T 2030 b 3T F gl YTl DR il

AT IS, $H Ucb <II¥IRT Y&l 1 AT 81 XY 91l bl <l g, [STAH per
capita income GDP @1 &, H I QIR 8! AT8dl §, olldb o3 § $B YT G&H 1
Bl 2, S BIS YT IR I8+ dTel STl & Siid= Bl J9Tfad Bl 21 Toc [SISHII
giac] & Sl 12 3fsdhey 8, 74 e 9 8, ShRedaR W g1 § S9d! ®s 9l 5 9
T g1 DI F57ep BRaAT § - ST S bgl Y GH Alh BT Siia g8 HHIad
T3 21 I3 BRI H Y&+ aTct, IS M A Tl dTel, DT A AT BT HIT B ared
1S ST A9 b & A DI Te1 FHST TG 7 AT, 2022 DI YT HT ST S
3N g b Teb il A 91 R X2 2, FTd1 9 AT ATl d geS1 & A1 Jer
T St A G F gBT % Tueh! a1 A4 gAT? 59 R YA 7 S HET, 98 31
Wil S+ ITell 910 &1 S8 Udd Hal 1,200 I 1,500 B9 Bl gdTs BR-1 gt &Y, S
&1 319 it 250 BT H 81 Y81 81 3771 <27 H 10,010 ST AN H5 GeT 1Y &1 I
I & H¥ H YE AT ST 7 S1F U gax e, e 9271 9 go, d fiRex
92]T 7 BT b Ud S IFDI 2,000 W 2,500 TYU I g9 &l ¥&l gl Sl AN
3R & S IR TR 93 §Y &, ITd] IS UAd AL 2,000 3R 2,500 T
T HE<d AIGH el 8T, A S8 IR Sl 8, S 1d 9 X8 &, Sl IRIe] 9 Sf&id
g €, ST [T 2,000 31X 2,500 U DT HEE &1 WIRd b YT HAT R~ Hial St
U THTH T bl ST SN g & SAr41i=dt fopa g1

IS, U SR U8 SRIU| B e a1 < & FHE Dl deidl ol 2020 H
qTet fohel 3 e w2t == AT Sft 71 Uab 91 el ol SR A1aTS SR 98+ difgai 9
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WY 1 Yeb VAT UThicreh FovT A S[gl ¥al of, fodd ol S5 U 3reg g o
e HAl, TR A1 S 7 et AU dY A AfRersit @ ugam o  1d B
IG < DI dreTl § I 3T A ©: HEM Usel Pl bl a1 X&T § [P 21 PRIS
JTex) JuferT Rk S91-39fe e & 9P €1 T8T ST aTell Afgay a1 ArT=
IRIR & feuTges Afedy €1 39 AfccsIgHYN Uiae] § 59 YRd & U&= H4,
T AT ST 7 ¥ dT ST 3% foha, d # ST § fo5 99 9 89 fader & &g
TIRRIT < STHT fhd YR I Tl SSIAT AT| 37T <97 W< dT I F 21 ufererg
SOCe ¥ 31F 9 gHbT 21 S 3T UBR A, R SR H TTHT 14 YiTerd 10T
9% g1 81 TR X B & oY merrs #:341, =5 16l Sff &l S U efe 2, Sl Uab
AT 8, SIPBI Udb B IRIY| ASUATH &9 IR T fewoft wvar o iR
JATETHUH & ATHIRAT 7 AR IR H (YT RIT HE 7 SRNIS dfHfhe TTaH
(S & IR § I8 HET b I8 Uh dlfchep THPR B It is a logical marvel. THT
FIT BB TAT? § WG &b M &l Al TR BT A18dT gl 2023-24 H 3,28, 000
IRIE BT ST BF BT 3TTAM &l 91 I9D! YRedcs Afd 2, a1 it wicager
it 31 18,000 BRI DI AfAT B BT STadHc A BT 40,000 IR HRIS
BT AT B Ui AT BT 72,000 RIS B AT € 3R I 310d B U
et FETIRM H 1,35,000 BRIS B YREHSS AT 81 BRI 9IS hole in the
bucket, T dTee! H BE DI B! I Jall TIST doc | oIl I7 ST o, e
foTQ X9 AT ST 1, Sl ST8ddl ¥hlolk A, 78I BT AT - "you are piping money in
a leakage system" . J&TT HAT ,7=5 AT Sl 7 9 AR olldhol RITH I §§ H &
21 o1 for 89 Bel {5 2,73,000 BRI &1 ufeedes Afd g9 <91 & firer W&l 8, Sl
TR T qgidl & 3R aga

IS, § AToT gfees) d9Te & 37ae s I G 8T ATl d RIS 3R RIS
@ (a1 eh R 32 A1 91 9 © (b AradTal SIS UIe] o 37U oid eTATehiel §
afeel §Te D1 o RART DR <l ol H SHIE BHRar A b 51 gERT et v
et afe et 5T W oot dlgee W) BiYeT $aH B, A1 98 fees § e # g,
SHTY TS AN I 751 o 1Y & 1 327 A [y &1 1l efe 8,  I9S A1 el
9T H3AT, A7 AT SI 7 3FId DI Bl AR G371 USRI iR € THHT H Uh
HEaqUl 3R I &1 S IISTIre 81T &, 98 % Ui |1t & IR § 9 3@l 8139
I BT 1947 W UM Gl b SR A ST ST T 2, SV <97 § el & 19 )
UTqferSH, 3egT UTgforsH @i ard sidt ATl 98T H31, s Al 7 3Fd HIdl B I1d
Pl Uh THI AT AN & AT M BT Tufaed W g91dT o .9 B
Hel).. GUMIRT A2y, § U e § T 6l 51 37T dId H 25 ATd & foIg S21 &
T ST Sle I 1T, B9 I DIl Dl & AT 872 THAIBIE o Yeb TS| Bl 51 AT
BH AT BRIS AN CHAYIN &, i UHAISTS & Sl ol 88, Sl =M1 aiidh o
DI g oY, IHD ATAR, 2047 H 48 BRIS AN oAU I, FTTH 83 R™T AN
ST U BV d R ST BIsol Bf i BT, dfcss ¢ U Wl BxiT| 39d 91 &1, TR
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HeT 39HH 50 TRG BUY BRI AYTIRT HEISH, HEIH I3 BT Sl Held 9¢ X8l ©, dl
2047 T <2 H 61 TR HLIH g7 81T, SRS H 81 AT8d1 § b TSIl FEetdll
g1 MY JATAHD g, oAfh AT < It & SR ¥ o &1 gl 9 giar
YRT & Y& H3] O 8, d1 SO <97 BI YfrssT 9 W2 &, Raxd 1539 &1 8T =
ST SONFTIN 3R Sided 1947 & 916 | B8R TSI iR TSN o UG,
IR UfShol Blotois] W UghR MR BT, ST 3R $7ais Sid I, I 37 YR Bl AR
3T & WWWW% IR g fora 2 8 T reverse migration will make
an impact on Silicon Valley. g9 Rafa & 1%*1'{’ ¥ URT & U AT TR qIel St Bl
ATYATE ST ATEAT § [ I8 39 S BT W & 9T U o SHR 1ol W9l fha 2,
1, YT ggd-dgd g=Iaia|

MR. CHAIRMAN: Hon. Members, nine speakers are already listed. The tone of the
discussion was set with positivity by Shri Derek O'Brien. | have got request from a
number of Members, including those from the main Opposition Party, that they are
keen to participate. | would accommodate them. We have had a very fruitful debate
and | am sure it will lead to good conclusions. | have, therefore, decided that the
discussion will continue tomorrow as well.

Now we will take Special Mentions. Shri Gulam Ali on Demand for
establishment of Fodder Corporation of India to fight stubble burning.

SPECIAL MENTIONS
Need for Establishment of Fodder Corporation of India to fight stubble burning

SHRI GULAM ALI (Nominated): Establishment of a Fodder Corporation of India,
modelled after the successful Food Corporation of India, is imperative to combat the
escalating menace of environmental degradation, the adverse effects of stubble
burning and scarcity of fodder. The agricultural and animal husbandry sectors, crucial
components of India’s economy, face a pressing challenge with the traditional
practice of burning stubble/crop residues, scarcity of fodder, high prices and animal
dying due to hunger, contributing significantly to air pollution and animal devoid of
adequate fodder. A dedicated Fodder Corporation would play a pivotal role in
addressing this issue by promoting sustainable agricultural practices. It could
incentivize farmers to adopt alternative methods for managing crop residues, such as
converting them into fodder for livestock. By establishing efficient collection centres
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