GOVERNMENT OF INDIA
MINISTRY OF ENVIRONMENT, FOREST AND CLIMATE CHANGE

RAJYA SABHA
UNSTARRED QUESTION NO. 669
ANSWERED ON 08.02.2024

Concerns regarding the Green Credit Programme

669. SMT. VANDANA CHAVAN
Will the Minister of ENVIRONMENT, FOREST AND CLIMATE CHANGE be pleased to state:

(a) whether it is a fact that unregulated Green Credit Programme can lead to greenwashing, if
so, whether the Ministry has taken steps to identify and prevent greenwashing and the
details thereof; and

(b) whether Government has been able to assess the various unaddressed concerns regarding
the evaluation system of the Green Programme, if so, the details of the formulation of a
structured pricing system to prevent the undervaluation of green credits?

ANSWER

MINISTER OF STATE IN THE MINISTRY OF ENVIRONMENT, FOREST AND CLIMATE
CHANGE
(SHRI ASHWINI KUMAR CHOUBEY)

(a) and (b). The Central Government has notified Green Credit Rules,2023 on 12% October
2023 under the Environment Protection Act, 1986 (Annexure-I) to encourage voluntary
environmental positive actions resulting in issuance of Green Credits.

To begin with, voluntary tree plantation is envisaged on degraded land under the
control and management of Forest Departments.

The Indian Council of Forestry Research and Education (ICFRE) has been designated
as Administrator of the Green Credit Programme, which includes development of
methodologies, portal and registry for GCP.

Registration of activities, issuance of green credits, monitoring and audit are envisaged
as per the activity specific methodologies.
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T, 9 AR TAGTY TRAdT HATAH
srfeg=T

< fawett, 12 @Y, 2023

FAT. 4458(31).—TaTSe TUrETTHT F TATALIT AqHA FIAT Bl ATAT2d FA 6 o0 AT FHise I
FTSATL-ATHTIT FTEHIT T ATH IS & (o102 T P Fiee FHAHT A 7a7 ST =T 8,

T AT T o TATALOT 6l LT U G AT T AqHA HIAL, ST AT T JIH
TS UF HedT ¥ AT SHad Sie & €af U T qiieh H TATE Fd 3l Hl T@rhe 77 TAEeoia
TE SAaTg ATAT & (o0 3T Fqq ud a7y {adt & & o o 63 9%, 99 @@ & 9 § qe% -
TATALT g SHa el T T

ST T o ATd THREIHT FIAT D AT FA 6 0 F-eTRd A= o A
ATIIAT T TETAT & § HSTAAT FHT, ST IZ9T ITHIHTSA 37T THTS T TITALT TAHA HTIT FT Tl

I AT AL TRAAT T AT AT Fh qaa Strae Sieft 1 Treariad w0 ¢

AT A Fiee FEFT, Tt geer Afaf==w, 2001 (2001 7 52) F Fefi ITS T FTaT FHiee
FTIT T, 2023 F T &, T hiee T&H HLd aTel TATELU( T FAT F TAqTg Gaelt A1 A1 I Tl 2,
T FTET IcAST Bl FH FLAT IT TATH FLAT 3T N Fwiee FdwT F o1efiw = Fee q=am 29 aren
FTH, I T o T IH w1 F o Fwree wiee off yr T S A,

6482 G1/2023 )
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A M Fwiee FEAFA FATEIT F7H, 2023 FT ITET AT F TS, FTETLT, 90 |, G 3,
39-GT (i) H ATATAAT TEAT F3M. 2779 (), AT 26 A, 2023 FIT TR 77 T3 o7 e asfy
xRt & st o gEme st fhe o o,

ST T ALY FIRT T a1 St o geamai 9¥ a90F &9 § &= G 1@ g;

qd: AT, ha T TCRTE TATAL0T (FHTA0T) FTATH=TH, 1986 (1986 FT 29), 4TT 3, €T 6 AT 41T 25
BT Y& ARl T TN e g0 fHeferfed A st §, o9iq: -

1. wferm F s s — (1) =9 A "t 9w wRe A, 2023 21
(2) T TSI § T THTIA 6T AT %I TIT gl

2. v *iee FRFHT F ST, - (1) M Fiee FEFT STS-3TLTRT T F ATEqT § TATG0T g THREHE
FTAT T AT T HAT AT FAT HEE T FG, OEH SATI FT G107 2 T 5 9 {98 AT
2 ITH FITC SATU
(2) = wee T 4 F Iu-faew (2) # Ffde el ff aatawf #w & forg G = g o
T 9T F 9T AT
(3) I ST FTAFT ITRM, FAAT T 177 FEATA T w9 § wga et oft f&fer & siavia
T aTEEt a1 o= Tl & Q@ # & arg-ary S 4 § iy stew w@raeiT 3o
FIA T AT ARRIL, AT THEAT I EGT T FA & o0 T Hiee T FT AT GHEH
TR d T,
g T 39 THa yg f&te S squreEr § @ B i & gied a1 e i s S ang
TEl g
3. qfTTd - (1) =7 fRawi &, S oo o dao § stegerm sofea 7 2y, -
() "serrEE" ¥ w7 # Ay o satea g;
(@) "srfafEa st & e 13 % ol vt srfofRa g zore afina 2
@) "I wiEe & freT fAfore w1, et a9 7awor 9 9RRrcE TH1E 9297 8l 8q T8 U 11
STCHTER T UFHe Tars A3 &;
(=) "TRE" & qread R 10 F srefier Tt W wiee TRt st 2
(2) I r=aT ST af & ST =9 = § 979 g oiX TRarud Tal g fohq T=iaer (§3e) A,
1986 & TRXATIUT &, AT o< ZII ST 39 AT =IH H B
4. T FfeT FERA - (1) T =AH AT THE TAELT A TRAT, TRIAT AT FLAT F FASTATS
Iu-fam (2) § Afde #rg ff 3uTT F°7 T
(2) I9-F=w (1) & Ffde sumt & fMafoafea w1 afeataa 8, saia-
(i) FATIITOT — FFLOT <97 H ZRA AL F@T % (T AT 1 TATRT o,

(il) ST T - STA HLEAT, T FAAT AT A % HAA STAN T A 97 il AT o, oreH
Sfarg STt T ITA 37T I 3w aivafer ;

(iii) FTTT FTT - ITATEHAT, T TATESA T ITT(RT @I T ToF H I A g T g
TAATSIT T AT 3T A ARG T THTEA 2

(iv) STIfrT Yaed - TUgO, TAFRW AT TATE0 £ 3 T g3 Y& qfgd Auiqg & gq
FEH AT, FATAT 31T TSHT TATSAT Tl TTHTET &,

(V) AT TG H FHT AT - 1 TGUUT H FHT AT ATl STTT AT AT TG ITLHT FTAFHATAT 6
AT 24,
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(vi) FITE FEEAT 3T [AEZT - HUTF F L 3T ARG F IUTAT 'l TR 2
(vi) THMTE oae Atad AT - ATAATars i 1 71 sfi Jareqi gq ST Jad ST F &
o sefed #T;
(vii) TAT HAT T AT TET - TATALT ATEA SRR T I HT ITART Fh qad
AT U A7 TSI &1 o (W07 Rl ST AT
(3) I e ITH 2 * =g AR T €T &1 IU-FA7w (2) 7§ e fefy i #+d gg i vl aw &
T 3o g TR0 ITT el 3T ST9TTE o O TFoTee e gl
(4) I9-FATw (3) 71 TRIEETHT0T B Saae T Tt GIT 26 TS TITUT JaHTEe F ATeH
T TAFI & T T9TE T a1 ST
(5) IT-FAT (4) F e smas" WTH g UT, YA w1 i e srfafEa st g gentua
FLTUAT
(6) sAtTRa sAfoereeT, =& Haer § ST T fRen=aer # A9, A9 Ud (8T, TATa9d, & T,
AT g TR0 0 T 67 I FTd g TATEF I IS T He
(7) stma=e 5T fhT U T A IS Fd g S9-AT (6) F T Ruie w2 U, LT Seah i
I FTS T THTOT T T&TH FHT

5. 7 Hfee Iaw A Y g} - (1) F=h € F+19F F g2 7 i Fee £ o # f vgft == =
ST, ST Yoo T Tt 9% g Jante g Stterg=rd il S |

(2) for wTu ForefY oft & 3wt § 9 hfee it TumT Fifea aataweiia aios ST F 3 aeT®
T, THTT Thel, &, AT TH 7T TTH S ATIGS! 6l GHhedT I ST g
(3) A= (4) % srefi e Frat g M9 Fiee ITa FL 3% Y F A TZAgT Hsi T T 5T
srfergf=ra it STustT|
6. T Hfee ITTH HLA it THHAT - (1) I Fe FF T0AT F ST 70 T0 FAT F Tegiswd i T
FT T =8 TR S, ST wermeR g et £ ST
(2) AT TISTEEIHLT AT AT 3T TH TR & TSTEL LI g AU (Ha<or T FIT e
ERiES i
(3) TATEF AT o TISTEe T, FhT T FAT o TodTehd Ta TATIT 3T 38 THIX TATAT FIAT & 6
Y § Toraei = & & A e TaT T g JaaT2e [Ahed H

7. SRTEF - (1) AT AT T T fqeAT TRuE, FrETaer T o0 A =ad, 1860 &1 &, 21 %
et TorEdraReor HeaT 596/1990-91 F srefie Tedisheor Femadr ariie 12 97+, 1991 51T Trfua i
TR TATEL AT AT HATAL, AT TR FIT . §.1-8/89-3E, AT 22 5[, 1990 F ATeAH &
TATAT Uk T Hhr, =9 =t & 7efie sermess grm

(2) worTEe = AT F AT THF Tae AT GATAT Aigd AT e HIAFRH 6 TATAT FHI7aTT 6

forT Tt grm

(3) TETE % IALENAAl § (HHTIEd qIEATd g, S -

(F) = gt = srefi = e Frdww F Fwrateaga & oo fRenfRger, gfFamd sz wrd sorrett

faewfera e,
(@) TgfaaT, TorEdrser ST, fRenfaaer i gefaa /ra, ROrteT o g+ gq o At
ETGIN

@ I Fee (R #im Fee I # af2q) siv g+ FfRaa #1 ¥ 3o 9 #wee &1
FAQET T FA g FETITAT AT ToHRAT0 SATiod 2T,
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(%) M e TR ST AT H= AT TATIAT 3T HATAT g; T hiee ST H g el
& TISTELTRr o forT T9-SHTor 3T T Te7 YT 2 AT STTahaor T 26 LT
TATIT gq Y A@T-TERT F I a4 T UH A@T-Ue®l GRT @@l GaT :39 8q
fRenfader fEfera e,

(F) AHITET TRemTHEelt & A M hiee TSTEel ATIE HF AT TITAT il TITIAT AT ATHT
FAT;

(F) T Fee TRTH Ted, A TF 2T § A TSEL 0 FeATel F e 6 (o0 fRer=aer
[EEIGEERTIH

(®) ATt ATrRTor, TRET, AT 69 3fi¥ F9 Ud 27 H9 g arfue et ua i
gfaee & #¥ & forg fRenfAger At we;

(1) 1 e =R g arene fear @  for faenfacer fewfaa wwm

(=7) M FiT THOTIA F =TI T Fated gt w1 AR war s GSeare i ware
FAT % AT T TET FAT T ATt AT ATATE Hl el o (70 AT Ud g wrear
FEAT

(4) TS UL AR (3) F eI FRenfaaen vd qgiaai gq Fard A Hi7 TqHEd Id
FIT

8. HHTew aAfa - (1) FET TR FIRT TS AT A ATAT AT FHHTT 9 Hai % o7 T wfee
FAFH & FIATeAAT 0l (AT g IALET 2

(2) g=Te |fafa ® wAmerat v Famn & gfafafer, aatEeer 8 F @, S 99 i o
TE T quree givaterd g e Fai ava 3= aw=n
(3) HATAR TN, THA-OHT UX, TA AWl & oTfiF WA wiee Fwriww At aHer w6 i
Referfaa & daer # Far g & fAwriel 3, sroi;-

(F) = w2z Frdeww & aitatera BFo ST arer #1F 3f7 &1 % g9y §; 3%

(F) FETT TLHTE GIT THART AGIHA e T AT o Ja H|

9. Tt TAfE — (1) Far TwhT, e it RRrwTient o e u¥ wors 14 g aaeiehr aiafaat 1
TS T Tl ST = =T % orefi= 0 e Fwa o FATeaa= § TTHH 6l graar wai|

(2) TEAF TReATehT FIATT F TEedT § HATAAT U AT, TRAT S 39 F1F & Hq&tad o= § 79 i
qAAT TEe AT e wfeafera g,

(3) Tt mfAfa ArErfer i 3 o yormer &t Ifva waft ey s arat & arg-ary
ferferfera afeafora off grm -

(F) it wataveis TR aTH A B ArEeTE GHTE, THI TR, &, AT U 99T
TE TR HTIEET i qHheqdT e a7 A wiee 1 vk e &t umEr + foro gz

(F) T FF % GGG H TE R0, FATIA, AT, JTT i ATt giear & forg a0
(4) TTEF FIT Tt afafa 1 [Aide et o s a6 A o7 a8 el S

10. Wi+ Ffee TRE - (1) TATHF T ATCH SATHFHLIT T AT W FISE T TSTELHI FlA TF AT FT &
11 e ot &t =aToET Ud TEeETE w4

(2) T TR Serae gy, foraH oer aTat o |T-a7, VeI Ud {9 e ST i o
T ATHTT ST acd AeAterd gl

(3) Thoredt Raferfaa wrt &7 MagT Haf, TIiq; -
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(F) FTAT T TOTEEHTOT 3T AT FiSe TR FAT;
(@) 1 e T FTA AT TETH AGT-STET A T2T FIAT;
(1) THT FTF T ATHATT FLAT TIEIHI & T LT ST I=T1T LT,
(ST) ST9TTEre ZTXT T/ FIUT AT HIE A7 F1]|
11. 2T T - (1) TTHF Fed T TEFTE F ATHIGT | (AT HH) ST Wlehid it TATI9T FOT U

SHAT TGXHETT AT

(2) TR AT Fea T TLHIT 6 ATHIGT | TATHE T 970 [T R F AqaTe, A7 Hiee #
AT Hareft FT H

12. A9 T 2T HH - (1) ToTea o6 o7 T P9 gt o dag § qreafeiar ye #3 &7 = Fawi &
T SaTe SETT i e e B, FeaiT ORI o STHIad o, AW Ud 22T § A erd T ud IHHT
TETETE HT
(2) T UF o7 HA Toeel | Icq9 W@ a7 fagell 3T e e, S &= a1 Suaieedy, qarad
TATG, &A9aT AT e STy oS F7 @[aia w7 Tl
13. TR ATSRuT - (1) TerTash UHT HEATsH FT Feg TLHTE FIT STAAIT QAT F ATA AT
FTI=FTor F = H FTF FA F o Femsn v arfea F0m

(2) ATHTRT srterereor = =T o o1efi W e T FIA I AEEH GRT (0 T FHAT 6 TATIA
& arer | fRertagert F ST Tt FIATUIT 3T TTEF HI IS T&qd F4,

(3) srfrfRa srfsyareor faenfedert ST T &l AT (Aot Seqd H

14, Fi= Ffee BT AT ST FT - (1) =7 =t F arefi= A= e Frdww & arfier s=tes arierr
I ATETRA g

(2) G FIATT FoT § WA FHiSe T AT Ieqe F2A o6 ISUTAT T FRrepTier w4t

15. A@TILrET. - (1) ToTea, AT srfeeor, T, =TI 79 3{% 9 UF T2T 6 o FHTAT 6l TAF
ey ot ay &t F81H 9 UF a9 & AT GAra arard 6l SFqeEr 9% Fuid e g [T s
AGT TEYeTRT gTET @l e Fars SITus|

(2) 39-FF=w (1) & AR S/ T8 AT J@T IaT Tiaaa 9T w5 H|

(3) TTHS o@T TLAT TTAAa il I 6l aE & g AT & HIaC o@r 90T Jiddad 9% i T
FEATE AT g ALRTE Fl TE&T HA

[T, ¥.12/24/2023 — T=uanw (fé12)]

o > o=
ATHA] A<, 4T 144

MINISTRY OF ENVIRONMENT, FOREST AND CLIMATE CHANGE
NOTIFICATION
New Delhi, the 12th October, 2023

S.0. 4458 (E).—WHEREAS a Green Credit programme is being launched at national level to leverage a
competitive market-based approach for green credit for incentivising environmental actions of various stakeholders;

AND WHEREAS the Government of India has introduced ‘LiFE'-'Lifestyle for Environment’, as a grass-root,
mass movement, for protection and conservation of environment and for other environmental and climate gains, by
enhancing environmental actions that propagate a healthy and sustainable way of living based on traditions and values
of conservation and moderation, and for sustainable and environment-friendly development;
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AND WHEREAS an innovative market-based mechanism to incentivise environment positive actions will help
promote the LiFE movement, which aims at encouraging sustainable lifestyles by driving consumer and community
towards behavioural changes that promote environment friendly actions;

AND WHEREAS the Green Credit programme is independent of the carbon credit under the Carbon Credit
Trading Scheme, 2023 made under the Energy Conservation Act, 2001 (52 of 2001), an environmental activity
generating green credit may have climate co-benefits, such as reduction or removal of carbon emissions and an
activity generating green credit under Green Credit programme may also get carbon credit from the same activity
under the said Scheme;

AND WHEREAS the draft Green Credit Programme Implementation Rules, 2023 was published in the Gazette
of India, Extraordinary, Part II, Section 3, Sub-section (ii), vide notification number S.0. 2779(E), dated the 26™ June
2023 inviting objections and suggestions from all persons;

AND WHEREAS all the objections and suggestions received have been duly considered by the Central
Government;

NOW, THEREFORE, in exercise of the powers conferred by section 3, section 6 and section 25 of the
Environment (Protection) Act, 1986 (29 of 1986), the Central Government hereby makes the following rules,
namely:—

1. Short title and commencement.— (1) These rules may be called the Green Credit Rules, 2023.
(2) They shall come into force on the date of their publication in the Official Gazette.

2. Objectives of Green Credit programme.— (1) The green credit programme shall incentivise environmental
positive actions through market-based mechanism and generate green credit, which shall be tradable and made
available for trading on a domestic market platform.

(2) The green credit will arise from taking measures by a person of any environment activities referred to in
sub-rule (2) of rule 4.

(3) The green credit programme shall encourage industries, companies and other entities to meet their existing
obligations or other obligations under any law for the time being in force, and encourage other persons and entities, to
undertake voluntary environmental measures referred to in rule 4 by generating or buying green credit:

Provided that the green credit generated or procured to fulfil any obligation in compliance of any law for the
time being in force shall not be tradable.

3. Definitions.— (1) In these rules, unless the context otherwise requires,—
(a) “Administrator” means the Administrator referred to in rule 7,
(b) “designated agency” means an entity designated as such under rule 13;

(¢) “Green Credit” means a singular unit of an incentive provided for a specified activity, delivering a
positive impact on the environment;

(d) “Registry” means the Green Credit Registry established under rule 10.

(2) Words and expressions used in these rules and not defined herein but defined in the Environment
(Protection) Act, 1986, shall have the same meaning as assigned to them in the Act.

4. Green Credit programme.— (1) Any person or entity may take any measure specified under sub-rule (2) for
the purposes of protection, preservation, or conservation of the environment.

(2) The measures referred to in sub-rule (1) may include the following activities, namely:—
(i) tree plantation—to promote activities for increasing the green cover across the country;

(i) water management—to promote water conservation, water harvesting and water use efficiency or water
savings, including treatment and reuse of wastewater;

(i) sustainable agriculture—to promote natural and regenerative agricultural practices and land restoration to
improve productivity, soil health and nutritional value of food produced;

(iv) waste management—to promote circularity, sustainable and improved practices for waste management,
including collection, segregation, and environmentally sound management;

(v) air pollution reduction—to promote measures for reducing air pollution and other pollution abatement
activities;

(vi) mangrove conservation and restoration—to promote measures for conservation and restoration of
mangroves;
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(vi) ecomark label development—to encourage manufacturers to obtain ecomark label for their goods and
services;

(vii) sustainable building and infrastructure—to encourage the construction of sustainable buildings and other
infrastructure using environment friendly technologies and materials.

(3) A person or entity desirous of obtaining green credit shall register the activity with the Administrator for any
activity referred to in sub-rule (2) undertaken by him for grant of green credit.

(4) An application for registration under sub-rule (3) shall be made to the Administrator electronically through a
website established by the Central Government for that purpose.

(5) On receipt of the application under sub-rule (4), the Administrator shall cause the activity to be verified by a
designated agency.

(6) The designated agency shall, after making such verification and inquiry as it may deem necessary, in accordance
with the guideline made in this behalf, submit a report to the Administrator verifying the activities undertaken by the
applicant.

(7) On receipt of the report under sub-rule (6) verifying the activities undertaken by the applicant, the Administrator
shall grant the applicant a certificate of green credit.

5. Methodology of generating green credit.—(1) The methodology for calculating the green credit in respect of
any activity undertaken shall be such as may be notified by the Central Government on the recommendation of the
Administrator.

(2) The calculation of green credit in respect of any activity undertaken shall be based on equivalence of resource
requirement, parity of scale, scope, size and other relevant parameters required to achieve the desired environmental
outcome.

6. Procedure for generation of green credit.— (1) The methodology for evaluation and verification of the
activities undertaken for the purpose of calculation of green credit shall be such as may be determined by the
Administrator.

(2) The manner of registration of the activities and the details required for such registration shall be determined
by the Administrator.

(3) The Administrator shall develop the website for registration of activities, evaluation and verification of
activities undertaken and award of green credit in respect of such verified activities, electronically.

7. Administrator.— (1) The Indian Council of Forestry Research and Education, a Society registered under the
Societies Registration Act, 1860 (21 of 1860) vide Registration N0.596/1990-91, dated the 12" March, 1991 and an
autonomous body as declared by the then Ministry of Environment and Forests, Government of India vide Resolution
No.1-8/89-RT, dated the 22" June, 1990, shall be the Administrator under these rules.

(2) The Administrator shall be responsible for the effective implementation of the Green Credit programme,
including its management and operation under these rules.

(3) The responsibilities of the Administrator shall include the following, namely:—

(a) develop guidelines, processes and procedures for the implementation of the green credit programme
under these rules;

(b) develop methodologies, registration process, guidelines and associated measurement, reporting and
verification mechanism;

(c) establish methodologies and processes for issuance of green credit (including issuance of digital
green credit), and equivalence of green credit generated from each identified activity;

(d) develop guidelines for the establishment and operation of the Green Credit Registry and trading
platform; for self-certification or third-party certification for the registration of an activity for issuance of
green credits and its inspection and verification by designated agency, for empanelment of auditors and
audit by such auditors;

(e) establish or designate the Green Credit Registry, and trading platform service provider in accordance
with the approved guidelines;

(f) develop guidelines for the green credit programme portal, the knowledge and data platform, and for
the fees from the registered entities;

(9) develop guidelines for filing of annual returns and progress reports by designated agency, Registry,
trading platform and knowledge and data platform;
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(h) develop guidelines for the market stability mechanism for trading of green credit.

(i) regulate matters relating to trading of green credit certificates and to safeguard interest of sellers and
buyers; and take preventive and corrective actions to prevent fraud or mistrust.

(4) The Administrator shall seek approval of the Central Government for guidelines and methodologies under
sub-rule (3).

8. Steering Committee.— (1) A Steering Committee to be constituted by the Central Government shall be
responsible for the monitoring of the implementation of the Green Credit programme under these rules.

(2) The Steering Committee shall comprise of representatives from the Ministries or Departments, experts from
the field of environment, industry associations and other relevant stakeholders as the Central Government may
consider appropriate.

(3) The Steering Committee shall, from time to time, review the Green Credit programme under these rules and
make recommendations to the Central Government in respect of following, namely:—

(a) activities and sectors to be included in the Green Credit programme; and
(b) any matter referred to it by the Central Government.

9. Technical Committee.— (1) The Central Government, based on the recommendations of the Administrator,
may constitute Technical Committees for each activity which shall assist the Administrator in implementation of the
Green Credit programme under these rules.

(2) Each Technical Committee shall comprise of members from the Ministries and Departments, organisations
and experts having the knowledge and experience in the field related to the activity;

(3) Technical Committee shall develop and make recommendations to the Administrator which will inter alia
include—

(a) methodology for calculation of one unit of Green Credit, on the basis of equivalence of resource
requirement, parity of scale, scope, size and other relevant parameters required to achieve the desired
environmental outcome;

(b) mechanism for registration, verification, evaluation, measurement and reporting process in respect of
each activity.

(4) The Technical Committee shall advise on any other technical matter referred to it by the Administrator.

10. Green Credit Registry.— (1) The Administrator or designated agency shall establish and maintain a Green
Credit Registry for the registration and issuance of each Green Credit.

(2) The Registry shall be an electronic database, which, inter alia, shall contain common data elements relevant
to the registration and issuance of green credit.

(3) The Registry shall discharge the following functions, namely:—
(a) registration of activities and issuance of green credit;
(b) ensure accurate accounting of the issuance of green credit;
(c) maintain secure database with all required and essential security protocols;
(d) any other function assigned to it by the Administrator.

11. Trading platform.— (1) The Administrator shall establish and maintain a trading platform with the approval
of the Central Government.

(2) The trading platform shall perform functions regarding the trading of green credit, in accordance with the
guidelines made by the Administrator with the approval of the Central Government.

12. Knowledge and data platform.— (1) The Administrator shall develop and maintain a knowledge and data
platform, with approval of the Central Government, for providing transparency on various activities being undertaken
and for reporting sectoral progress under these rules.

(2) The knowledge and data platform may collate key data points generated from the Registry and other
information, such as sectoral achievements, best practices, information on capacity building, etc.

13. Designated agency.— (1) The Administrator shall designate such entities to act as designated agency in
accordance with the guidelines approved by the Central Government.
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(2) The designated agency shall conduct verification and submit reports to the Administrator in accordance
with the guidelines as regard to the verification of the activities undertaken by an applicant for issuance of green credit
under these rules.;

(3) The designated agency shall file annual returns to the Administrator in accordance with the guidelines.

14. Demand generation for green credit.— (1) The participation to the Green Credit programme under these
rules shall be based on voluntary participation.

(2) The Steering Committee shall recommend measures to generate demand for green credit in the country.

15. Auditors.— (1) The activities of the Administrator, designated agency, Registry, trading platform and
knowledge and data platform shall be audited within a period of one year at the end of every third financial year by
independent auditors to be appointed by the Central Government on the recommendation of the Steering Committee.

(2) The auditor referred to in sub-rule (1) shall submit its audit report to the Administrator.

(3) The Administrator shall submit an action taken report on the audit report to the Central Government within
a period of six months from the date of the receipt of the audit report.

[F. N0.12/24/2023-HSM(pt2)]
NAMEETA PRASAD, Jt. Secy.
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