Government of India
Ministry of Finance
Department of Economic Affairs
RAJYA SABHA
STARRED QUESTION NO.18
TO BE ANSWERED ON TUESDAY 4" FEBRUARY, 2025
“IMPACT OF NSS INTEREST RATE REDUCTION ON RETIREES”
No.18

DR. MEDHA VISHRAM KULKARNI
Will the Minister of FINANCE be please to state:-

(a) whether Government is aware that cutting the National Savings Scheme (NSS)
interest rate to zero will significantly impact financial stability of retirees; and

(b) if so, the details of immediate steps Government will take to mitigate the financial
hardship caused by this sudden policy change, particularly for retirees who depend

on this scheme for their income?

ANSWER

FINANCE MINISTER
(SMT. NIRMALA SITHARAMAN)

(a) to (b): A statement is laid on the Table of the House.
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STATEMENT REFERRED TO IN REPLY TO THE RAJYA SABHA STARRED QUESTION

NO.18 FOR 4™ February, 2025 BY DR. MEDHA VISHRAM KULKARNI REGARDING

“IMPACT OF NSS INTEREST RATE REDUCTION ON RETIREES”

(a) to (b) The NSS-87 & NSS-92 schemes were introduced on 01.04.1987 & 01.10.1992
without any sunset clause. The total active accounts under all Small Savings
Schemes are 39.92 crore, of which the accounts under NSS-87 & NSS-92 are
also at 1.37 lakh & 29,000 respectively. Fresh deposit under NSS-87 & NSS-92
were discontinued from 01.10.1992 & 01.11.2002, respectively. The interest rate
applicable under these schemes with effect from 01.03.2003 is 7.5%.

Currently, there are several ongoing small savings schemes which provides
avenues of risk-free higher returns to investors e.g. Senior Citizen Savings
Scheme with Interest rate 8.2%, Sukanya Samriddhi Account Scheme with
Interest rate 8.2% and Mahila Savings Certificate Scheme with Interest rate 7.5%,

etc. These could be availed for better returns.

Further, necessary action to safeguard the interests of investors has already been
taken in Budget FY 2025-26.
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JIifd T €. 18
(FSrEeT Iqa< /AT, 4 A<, 2025/15 AT, 1946 (37%) & 337 ST 2)

“UATETH % SATS L H FHHT T GG AN I TATG”

18. =¥ FaT s ool
71 fa =t 77 e & FOT w4 -

(F) T AL F A 19 A TEFET ¢ T3 TE T90 T9AT (TTTHUH) H 5775 T F T FX
I F HATAGT AN 6 foh FATRaa 9% TgT T 9297, 37

(@) AT g, a1 =7 TE@ra Ad TRaad & HT g aTell [Aqd i HioArs & &F Fed & o0
TR ZIT, 3w &7 § 39 "ari=gw @ & o S st 9T & forg =w FieEr a7 A
&, TARTA ISTT ST AT HEHT /T TART TAT 52
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(F) & (@): Fraeor gar geo u T g7 734w 2
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B L e R e e s 1 R s e s s > W 2 s s e O L AR
BT MY TSIHAT IRICHd 7T Fe&qT 18 F IO ® weia e e sqax foqis 4 v,
2025 it f= T )

(F) T (§) TAUETH-87 3i¥ TATHUH-92 FroAT0 faTh 01.04.1987 i< fa=iF 01.10.1992
T FaT et aete Feaist & F f T2 off | T o9 a9q TSt % Tgd o aihg @rdi o
TFAT 39.92 FE g, NEH ¥ tAUHUH-87 T UAUAUH-92 F qEq @Al i HGAT FHHAT:

1.37 @@ 3T 29,000 g UAUHUH-87 X UAUHUH-92 F qEA AU SHT FHM: fEATH
01.10.1992 3% fa 01.11.2002 & &= ¥ 3w 7w 9 fE=1+F 01.03.2003 & =7 AT
* Tgd @1 &A1 &% 7.5% 2|

FAATT |, 2 T TG ASTAT oA Tol g 7 (A2t o sty Wgd 3g Red & daaw yam
FIAT & STH 8.2% AT & ATAT AY AN F9d AT, 8.2% AT I ATeAT THAT TS
GTAT AT 3T 7.5% AT & ATAT AIgAT F=a THTTS TIoiAT ATt agaw ed & forw ==
ATSTHTSA T ATH ISTIT ST Fehal T B

O sorar, fFaert & fBat &t T F o sraegsw wars A< a 2025-26 F awie #
TE & AT ST A 2
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ST1. 9l fasim papull: SuqHTafy 7eiey, § amexvfiy faxt 430 A ffel Sit &1
3ITHR UG RTA BT @Sl §1 ART FaTel NSS87 31k NSS92 & aR H 81 S8l feuifsier
D1 STHT-YoN IR TS AT B b BRI d 37 STHI-Yoi Bl {ehrer1 drad I 3R g9
SHET-USMT B T FHI S9! Ca HRAT JTUTRId o, SAfhT A=-1g Fiett Sif 5
goIc 1 BV 4 I8 He [ d fSuIfsTed 997 Sot W o1u=t SHT-goil fHeTel aad
gl su9d oy § gag 9 A9 fad #3) wEIed Sl &1 MR wh BRal gl
.(TALT)...

it IgHTIfr: 39 Fea gy

S1. AT I3 FeAwoll: &9 ST © 1P JIod QR 81 St &, o S9d1 a8l
3L BIAT & 3N 37T dTel T | 718 YA A1 8 Abel! © .. (TALT)...

it SUHTI: 31T FaTed iy

S1. AT fAST Paswvil: AR [aTel I8 © [ NSS87 3R NSS92 BT 5 TSI H AT
H U IR &1 SH-YSl! FbTel A BT gragr § f379 gl ARSI 7 29 KT |
Uge S-Sl § ¥ U R Aara o, d T d SRy W AT ST SR I
eTel Aehdl &7 T8 WRT FaTdl 2 .. (FQET)..

21} SURAHTIRI: 3T Uep &1 FaTel IS S9! SIRT AlhT Ao

S1. T fasm Gadpoil: IR, ST 8 U Hard IR 21 § g @rsdl § o il &l
g e[ &1 7781 © b AT I AT I’MATE? NSS ITST FHIE B4 b TR H HIe[d e
2, FIfh Igd AR ol AN U ATl H Udh IR B WIdT TS BT RS AT
ST Bl R IRGR $HF IR H ITB! ATIR B & {7 T $R I 8, S b
Uga T AT B IE 87

faa w=rera & wog w3l (oft dahet dleR)): SuwTai JEed, AT 9e 9 Sl
e ek @1 &, I § JMUP A F AFHRI GG DI A BRI 18l § (b
ellg, 2024 H ANSTHBIT &b HAEH I ST =TS WA bl 11 1, A1 I 9 STh
9T 8k i B ISR foham Tam o foh I8 STHTEBdIRT B 39 JIoi=1 § gRad &
s &6 IR H ST BHRIET B ST b 2025-26 & gTc § A1 faT /301 St =1 =veon
B 8 T fAId 29 T, 2024 & q1E DI BRI R J<h 811 IR Ueh J (ebTer
& foru Ao A far axh o1 8, O H A1 96 $l 59 [q9g & IR # e BT
=TT g o STel faxiar oy # gt STH1-R131 Ueb IR | foepTel Aehdl 2
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S STUTUf: Adhe TeiHesd|

ST1. Ae s peApoil: TR, S U et 37afdy & forg ggaed R iR =,
T IHR 3P f&dl B &7 & oy foar o= &) & 3R =1 72 9815y Saa!
Jhfrd foiTT SUHRT R ST & TR & SRR S Tl 872

i} Gepol AT : IUFHTALT HEIGY, § TS AIEgH | AT FE Bl g1 aredl §
o gdHT | DS BIS Fad YIS I &1 2, SN (a2 Bl SIRgH It Iea Rel &
IR U&TH Bl 81 O S8} & ®Y H 3[R Y <X, df 8.2 =TT & dTell aRsS
ARTR® g9 Ao I Yal 8, 7.5 191 &< dlell Afedll gad AT ad Ja! &1 Ut
3P TS TRBR Ugel A Il Yal 2

it IuwHTafer: Gl Yo <d, oS FeiHes|

MS. SUSHMITA DEV: Sir, the interest rates on small savings, | believe, are at their
lowest. As the small savings schemes play an important role in the economy, | would
like to ask the hon. Finance Minister, through you, Sir, as to what measures the
Government has taken, if at all, to increase the volume of small savings in the
economy.

it depot =ieRY: STHYTUfT eIy, H9 U g 9T fh BIdt gad IroT & forw ugo
I B TR IdTe O Vel 8, s #§9 99 { 8.2 IRYT 3R 7.5 IRAT Bl JISTHTY
Tof T21 & 3N ST At I8R A58 Iof T2 Bl

Gt Bl TCieR: AT SUGHIUT HEIGY, b=l Aqig AT, Afed T
T FHU-TF ISTHT I Q2 H AR] ARRHBROT b H1 B SD] ATeh AL THRT
A1 g3t 21 H $db oY AT v w301 Sit 3R A1 e w31 Sit &1 3MUR A
Tl SUFHIUT w8y, | AP ATegH I AR H3A1 Sff ¥ I8 S @rsdl g b
ARBR TSI &b HIEGH I A3 T 9841 b Bl & oy 59 fem § 3R @
T R BT 57

41 dhl FIERY: ITFHIRT A1y, I8 FaTel GTQHUH BT AT, Afh AT HawAT o
Sl gel &, § 99 U3 W) S qarl arsdl g b A1 gem 9300 S o g 4 gl
Fag e foar 81 § 6 warst & |l ol & o, @y R 9 Afgersii & forg fae
ANTeT T SY | THgESit 0 & H1eqq 4 A7 3= q4) ATl &b ATedd § I ol

T e
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S1. 3P AR FiTel: STqUTIfer SfY, AR <2 H 265 HRIS §b WMl H§ 212 A
PRI & FSUIMNICH THISTH &l STH 16 BRIS BT YHISceH H H 20 ARI RIS
3R 220 BRI AT THTSCH H Pl 66 AT BRIS WE &l HEIG, 27 BRIS TH
fSUIioIcd H THNIET 12 o dRIS & FSUINICH &, offdhT CASA & M TR dh
AATHIERT R & AR AT ThTSed UR Rt 2-3 UiTerd &1s1 & &, Sl [ S7ete
YT ¥ W FH gl Aded, TAR TRIG AR 3R ot @R ST U1 STHT &1 17 &, Sd]
D! IIRIdh dog Tl el U1 8! 5l ...(aE™)...

it STHTIL: 37T FaTel Yfoy|

S1. 37¥F FAR FiTel: STHTaly SfY, Fare I8 8 {6 w1 AR JTREIRIS vae,
1934 BT gIRT 7 & T8 SRAITS DI 12 I B AT §&F THISSTH BT ATl &30 DI
HETTS &R &b IATAR IGTIT ST, A1 AT 3R THS! Dl &1 ST aTell TST Bl &R0 &
3R 1 14 2 U e A b ST e, T SITH ST o focii b &l 1 S
HH?

2 dpel GERY: IUFHIIRT JEIGY, I8 Fald Yol U 9 e T8 8, offd
RIS THY-HHI TR $HDBT URIET0] el I8 o

MR. DEPUTY CHAIRMAN: Question No.19.
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