GOVERNMENT OF INDIA
MINISTRY OF CORPORATE AFFAIRS

RAJYA SABHA
STARRED QUESTION NO. 126
ANSWERED ON TUESDAY, 11" MARCH, 2025

SETTLEMENTS UNDER INSOLVENCY AND BANKRUPTCY CODE

QUESTION
*126. SHRI A. A. RAHIM:

Will the Minister of CORPORATE AFFAIRS be pleased to state:

(a) the number of loan accounts settled under the Insolvency and Bankruptcy Code since its
enactment, and the total value of these settlements;

(b) the total amount of financial loss incurred by banks and financial institutions due to these
settlements;

(c) the major corporate entities or individuals benefited from loan waivers or significant
reductions under this law; and

(d) the details of entities who acquired or took over these distressed loan accounts, and the
terms under which these takeovers were facilitated?

ANSWER
THE MINISTER OF FINANCE

AND CORPORATE AFFAIRS (SHRIMATI NIRMALA SITHARAMAN)
fow vd srRue &t w=t (et foefem SHarmE)

(a) to (d): A Statement is laid on the Table of the House.
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STATEMENT REFERRED TO IN REPLY TO PART (a) TO (d) OF RAJYA SABHA
STARRED QUESTION NO. *126 (6" POSITION) FOR 11" MARCH, 2025
REGARDING ‘SETTLEMENTS UNDER INSOLVENCY AND BANKRUPTCY
CODE’

(@) to (b): The Insolvency and Bankruptcy Code, 2016 (IBC) was enacted to consolidate and
amend laws relating to the insolvency resolution of corporate persons, partnership firms and
individuals in a time bound manner for maximization of value of assets of such persons, to
promote entrepreneurship, availability of credit and balance the interests of all the stakeholders.

Till 31% December, 2024, a total of 8,175 cases have been admitted under the Corporate
Insolvency Resolution Process (CIRP) under IBC.

Of these, 1,130 cases were withdrawn under Section 12A, while 1,236 cases were closed
through appeal, review, or settlement. Successful resolution plans were approved in 1,119
cases, whereas 2,707 cases resulted in liquidation orders. Currently, 1,983 CIRP cases remain
ongoing.

The 1119 cases that have been resolved under IBC have led to a recovery of Rs. 3.58 lakh crore
to the creditors.

(c): Realization under IBC process is market driven and is inter-alia dependent on quality of
assets at the time of its resolution. There is no concept of “loan waiver” under the IBC.

(d): Details of the cases are available on the website of Insolvency and Bankruptcy Board of
India (www.ibbi.gov.in)
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“fearar 3 oMt raTHaT WRAT & Iaeld Rues” & waw A 11 AR, 2025 &
Iy AT ITTHT aRifrd 99T HEAT »126 (631 TAW) & HET (F) & (F) &
3R H Hefdia faavor

(@) & (@): arem 3R e 3787Adr Afgar, 2016 (3SR FI HRIRC TTorddr,
ety BAf 3R cafFadl & faren @A & GfUd ST S GHIGEEY dlds
q gaAfFa 3R T = F fov sRFRET o = ar afs @ et
&1 aREuRT & Ao & 3fsdA Far o F, seIFdedar # derar A o a,
Fse $T suereudr 3R Tt Rauret & &l & d@qfoa fram o1 a@|

31 RREsR, 2024 T, 3SERAT & ded PRURe fearar gamenst ufshar (Fr3ms3md)
F d6d Fd 8,175 A HWHR fFw 1w |

SIH ¥, 9URT 126 & dgd 1,130 A agyd o fov v, Sefe 1,236 ARl Fi
e, AT A7 fAUST & ATH & §¢ o 61 31| 348 @ 1,119 AMHeT &
AWhel HATUI ATl &l Fo &1 918, Sdfh 2,707 AWl # IREATT & 3meer
few a1v| adaEeT &, 1,983 ISR A SIRY §

ST & dgd AT [T T 1119 #AFHET F JdeRT #l 3.58 J@ S I
T TN g3 T

@0): IS ufshar & 3T age SR garT Harfold gl § 3 37 ardr &
AIY-HY, T FATU & FAI ITEAAT & Joraar W @R wich g1 snghe &
dgd "HoT ATH" H HIS IFTURCT 8l gl

(6): AHGT & AN ARAY fearem 3 MYt 3&THAT 1S (www.ibbi.gov.in) &
JedSe WX 39l gl
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http://www.ibbi.gov.in/

SHRI A. A. RAHIM: Sir, the answer is very evasive. According to the answer given by
the hon. Minister, 1,119 cases resolved under the IBC have led to a recovery of
Rs.3.58 lakh crore for creditors. This is the recovered amount. But, my actual
question was about the haircut amount. Sir, my question is: What is the total haircut
amount in this account? | want to know particularly about the haircut amount in this
regard.

%ﬁgﬁ Heg I=T: Mo IuaaTafa ‘Eﬁ?&, Insolvency and Bankruptcy Code dg PrS
g, T 91) S & fIsT9 W HUIST & revival & ToIT 3R 97 BT SHIFTH! DI T T
& foru T fohar 7 o) .. (aeme). .

SHRI A. A. RAHIM: | want to know about the haircut amount.

#t g9 AR § AP 919 BT IR § 8T §l I8 Sl process &, Sl recovery
mechanism %’, IR<d | Ig recovery mechanism Tl %’, Ig IRBT resolution
mechanism 3R market-driven process g1 g S ?, I8 Rpas) Hpfroq T8
g, I8 dfdall Relleger Hobf o 21 I8 Alfde fgdad TId §1 89 Sl STR 9a Bl

&3, T8 1,119 B &1 7, w1 Rofleyer gan 2
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