[ 26 March, 2025 ]

[Answers to Starred and Un-starred Questions (Both in English and Hindi) are
available as Part -I to this Debate, published electronically on the Rajya Sabha
website under the link https ://sansad.in/rs/debates/officials |
The House then adjourned for lunch at one of the clock.
The House reassembled after lunch at two of the clock,
(MR. DEPUTY CHAIRMAN in the Chair.)
GOVERNMENT BILL
The Banking Laws (Amendment) Bill, 2025
MR. DEPUTY CHAIRMAN: Now, further consideration on the motion for consideration

of the Banking Laws (Amendment) Bill, 2024 moved by Shri Pankaj Chaudhary on
the 9" December, 2024. Shri Shaktisinh Gohil to initiate the discussion.

st wiftefiie Mt ([oRIq): A SY[WURT 78IGY, oSl fa #3ft Sit The
Banking Regulation, Act ®5 Eb"l_fﬁ H amendment HRA ST I&T & Udn STHTAT AT, oI
d% ¥ % Yolhy ST Aehd U 3R 3R IS [BAM IT By TRIF §6 & qRaTol TR
<gT W ST o1, A S ¥d B R 0 <y Sar o1 a8 sfaxt Wl S @ o,
fS8iM @1 BT nationalisation &R & 91§ I8 e o1 b ol & a7
g & forg gl & iR a1 &1 fram &1 1 B1s TRI9 &, a8 W §& & sfex o
AHdT g1 Sbi § 98 P 3R Y gaTl, dl nationalisation & dT& Yo ATl H IS
W%Wﬁﬁmm%%mwwéﬁwa,GTCﬁStatement of
Objects and Reasons H - 3T HIT 4R Jel DS Wd el ©, U Sl ART 3D A1
954 &, Sl dNT administration et &, 319 {1 W B qg0l, SI9 dd IHDI
implement &R~ R~ Tl d1 T ATH T&l 8111, BT I&o A $O el BT, THD]
implementation P ATl Bl IT DI b HRAT BT WWW@W%@_\’
HIAGTT BT ATfCh-14 BB © - ‘Equality before Law.” BT Adb (ol FHIT BIFT
Y, T8 TART AU FHedT 8, R=] J&i &1 8l 87 SUGHNRT A8Igd, Uh
B 98 BIdl © [ ST A dTell & oIy §9 %8 ¥ politically SUANT &R b IH
WA BRI 3R SN B 31U+ U7 37T SN, 98 MfEdhal-14 T8l I8l 8, ‘Equality before
Law’ STE] Y& B, 98 BT 9 SIdl 21 3R 98 AFH 8, Al HEdl ¢ % a8 9gd g1

$ Further consideration continued on a motion moved on the 9" December, 2024.
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fopfiTeT 8, 99 fraud THAT &, 319 I8 STl STTUAT - Tdb! GIRIT, Tareb! TR 3R Si
Bl S8 9PN g8 SUX 37T ST, ar power seeking, power seeking gl SITET IR
ID! Fe eI XS Al DI ATT-37elT T8l 81T ANV, DI Addb (oY FHT
g9 ATfR Y|

STFITaf HEISY, 391 Bill & 3fEX Udh Amendment 31T I&T 81 g8 amendment
FIT T IBT 87 Co-operative banks & 37X Director BT tenure 8 T BT B, S ST
WHN o fhar AT, Y &l I<h Ugol foar «aml srgen political power CEIRECD 1%'1'({,
political equation & AR, I & g1 Qﬂcﬂqlﬁ el BT ﬂT%QI MU H&T b co-
operative bank H Director 8 T 81 X8 AT &1 31T 1 RIT amendment < I8 872
T Y g9 AU amendment & g1 Ig I off I8 & b 319 co-operative bank )
Director 10 ATl b XS ST ATYH IHSD [T 8 AT BT BT AT AT, I T
OIRTd H The Panchsheel Mercantile Co-operative Bank Ltd. T — X, G & ST D
ANTR®I 9 Reserve Bank of India @1 @d forar & banking law dedl g f& asl
Director 8 TSl ¥ SATGT 81 X8 Hebell & IUFHINT HBIG, S8+ ORI Td-HE b
Co-operative Department @1 W foT@T| FR UTH I 1Y HITRIST ¥ & Udh ATIRS BT
I8 G &l ORI AR ARSI Bl forg R Woidl & & 98 1o el 5, W
$IPT implementation A1 RIS &1 BT &1 Gaeiicl Adhersd hleiiRfed §6
forfics & SRRTER & 8 9T 9 &R 81 U &, sy Retd §& it fsar saa!
dI &b T8 decide BYI Rofd dab AT ISAT 71 fSASS 78T [HAT I IR-IR
o foh U7 98 AR BIBITIRICS &, YFR & AN SRINGTH DI AT 8 AT YR B
TS &, § ST6T (Sl < XB1 §, I 3117 T QIY| S1F G b HaR 3T TfTarie
& TR IR I8 JI AT, Al H REIRATS DI o B 9ol fob 31y 594 FAfery Ot 92|
BT & RIATh B 81 8T & 3R IHSD (oI T AR U1 a1 39 8T &, ol
31T D! el BT T8H T8l <d &, SId1d 81 od &1 §9 8 & RIS 7 U AR
3% Urferamdie &1 WY Starg wTe) fear o w530 i, @1 3mg Rerd §& 2w sfear &
SR PO I AT AR1? AT I8 U] YR H &, Dol 98 s, ol SHID! A
goldes Ha¥ SI-dl &1 UfAfe 81dr 8, S9b U Bl 9 3ifhax &, are &g Wl
giforfedmol ITe] UTear ¥ &l..., 3191 89 forad &, <ifdh 31T feurdde I &ls S
e 8] AT 81 T2 &9 B Wl foRd| U I<h AT, 59 TISH & SIJAR STaTd ST Bl
AT U HdY § B[ W TaHe & gRIT B 1 U Agher 7, RTd 4R in
stipulated time AN AP YTferATHE Bl STard <7 flTPETQ, preliminary reply EFI%T fear &
IR 3R ﬁ“‘?'l'l_é' interim reply Cg s_rlef faq & 91 <= flT%QI JfP Finance
Department IT RoTd §a 31T SF$aT f[dege et &1 FH &1 7211 # 71 § fo5 g9
foru fasg | S a1 f¥urddic &) Siex e Bl Ugel ug fovar i f fopeft Y
3% H Bls Tdh SNGX 8 Il I SIIET A9 dh ol X8 Jhdl 8, b 34 I8
3RTSHCT 31 X8T & & 98 10 Wit I I8 AHhdl 2l dfh BAR JgI P8l Sl © that
charity begins from home. 3™ fTH®I TEHIRTT 2 9911 B &1 &, Td 919
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DIRATIRTET fIHFT &, AR ST HBIGd, H AP STRY STRe” By (b HH-4-
oF 3 1 I § 9aRAA < 9, 98T o DA o g Ayl U suwwmaf 'k,
I R BIC A UM 82 98 3l BIC # U &, i 31 SRReesd & Ua 7T, ..

il ITQUTIRT: ST HeR BIc A U 7., 31T I3 AJHA! ATSH] B ... (FaEH). ..

SHRI' SHAKTISINH GOHIL: | am not vyielding. ..(Interruptions).. No, | am not
criticizing the court. Whatever matter it is, it is my right to say. And that is why | want
to highlight it. The matter is sub -judice.

MR. DEPUTY CHAIRMAN: Yes.

SHRI SHAKTISINH GOHIL: I am not going into the merits of the matter. What | want
to say is, it is the duty of the Government to see to it. Otherwise,ﬁ T et BR BIS
Tl ST, ARG U TRIG TSl 2301 3R 3T WRBR S@el] JeH1? ey H Hadl g
b it is the duty of the RBI fb a8 party intervener & IR TR I8 iU, party intervener
& TR IR IHR IFH SKI&Y B ¢ 37T 39 Directors Dl BCIZY ... (FQHUH)... IS
3T UTR &, ST MY IFDH! IS, .. (TILT). ..

it STHUTIfT: wiisl, ©isil.. . (ag). .
it wifepRre MfEer: 39 81 administrator 1 ¥ Fahd &, . (TGLT). ..

THE MINISTER OF LABOUR AND EMPLOYMENT; AND THE MINISTER OF YOUTH
AFFAIRS AND SPORTS (DR. MANSUKH MANDAVIYA): Sir, ....(Interruptions)...

MR. DEPUTY CHAIRMAN: Please. ATH=I1I #1 Sl $8 ®H&1 A1&d ©l...(GE ). ..

SHRI SHAKTISINH GOHIL: | am not yielding. ...(/nterrupz‘/ons)... | am not vyielding.
...(Interruptions)...

it SUHTTfT: AT 3] ST, 7 a1 H 37TUD! HIbT IdT g1 He is not yielding.
.(Interruptions)... ST dT& H U] dTet BT HIbT ST ... (TIEH)....

ST1. A ATSIAA : WR, SHB] BRIaTe! H brer a1y

£ Exupnged as ordered by the Chair.
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MR. DEPUTY CHAIRMAN: | will do. ...(Interruptions)..

£} wIfRpIE Miger: AT SUFUTIRT A816d, H I§ el 918l § (& I[P IH 39
IRE A Td &l 8, Al g81 WX administrator T 1 SR & AR 9 SRNGSH
HI ST Y, ST 3Tqh BT & RIATH 2006-07 ¥ 2024 TP §S &1 3T IADI Bl
H T8I R administrator T SIFTY AR AT GG BT AIfGl IEh a8
Wﬁlﬁﬁiﬂﬁ,awiﬁllam notagainstit.@ﬁﬁﬁ%%ﬂm
g, Al 8R WIBR B © IR 3R S @, Al B DR &, IR A1 &l 9 8 &I, I
fhd aRg BT 87 a8 Wt 981, T8I W AEHTRAT 730 Y IIRHA 32 &, 377t 9 B T8l
RHR H B 3R 981 IR I8 8 3BT &l 3R Bl &I g1 & A1 o1, fhedl 1 st
S, T8 HE B TR 3 81 81 Sl 99 91d &, 98 Hed B 71 Med 7, i |g
fpT T areeT AT 9 &, AT STh] JIRS |

SUFHMRT HBIGY, § I el arsdl g (& fanindia.net TR YXI f&a & w12
SiI EDhIDhd &1 T8 8, IAD JAldd, 39 AXBR 7 I 2024 TH 50 f[Aapel fShlecd &
87,000 RIS A% by $EH DI &2 Wgol dIdbdl, RN ATAT S ART 9 3HD
3R E1 U BHAR ST DI ThR d18% ST dTel AR &, MY ST Boll A% D Bl
39 RIS, fHHAM, BIC GHMIR & Il dl RN B Ugd S 8l 3R Jgf W)
JTeh] JATAT AT b

TR, § 31U SINY 39 I8 § I§ Bl d1edl g (¢ Jgal dibdl BAR Q9T Bl
TR qTBR | AT, IHD! b Febal A1 A BT H I8 U affidavit 21 BTS DIC b
3i&x TP Criminal Civil Application 4758/2015 GT¥IR &I g1 ST d81 U8 petition &M,
dd g8 Respondent Tab Affidavit file HRAT B 3R IHH I8 foradT 2 o Jger il
Igd TSI WIS 21 DT IR 650 TUY ¥ 13 TUY Bl AT 51 3H R Sl ! Bl 7T8l,
TR AR A 14 FRTEIA $SIE &1 b M TR, e IR & A1 IR U fof 81 997 Bl
ST & ....(T9T DY He)...

st STt g=rarg|
it wifepfiie Miger: W%, TS e oiR © IRTY, § e exar gl
it SuuTafar: T fAee F1E1, oMY STeg W |

SHRI SHAKTISINH GOHIL: | will say just last three lines and conclude. In this
Affidavit, he had written, ‘| would also like to draw kind attention to the fact that the
Petitioner has a huge debt of Rs.9,870 crores outstanding which also specified in the
website of the Ministry of Corporate Affairs,” and, 3P A1 I8 IHH! BIYT T B
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Petitioner ®&dT & & ‘Like Vijay Mallya, Mehul Choksi HIIT STTUITI ITD! AI3H Pl
gdg U oic W 81" W89, 98 Bhd Pedl 87 S I8 18 HelH Uscl bal ATl ...(qH
®I ETh)...

21 STFHTRT: gIATE | 379 AT WH BT, H el WIBR Bl JATSH |

it wifteRre MEd: 3R A A6l DI UHS ok, Al 98 918X Tl Sff Faball 27| T2
HE gY H 37 1ol I faRT™ <<l §, gIdTe |

MR. DEPUTY CHAIRMAN: Thank you. TIRBRTE Sil, 34 &S 3MHdl &l 3MUDI
THIR § ST ) TS 9eg F8] 81, o Rl U F81 S| AE-T H2Y Sf, 319
DY dhe-dl died S Sﬂqwmtervenemﬂﬁﬁ?}ﬂ

S1. 999 Aisfaa: S TRAT |89, § 5a1 81 dedl arsdl g (¢ UiieIme &
TR TR | SR ol b1 AT fRf) authentication % FRIFT @ Sfd TE R
...(AHTH)...

it SuuTafer: S ) SRS g §, 9% R | #9 &g a1 81 S O gy
e BT, SB! B examine BT 3R I TR I BRATS BRI | have already told.
...(TAYT).... HUIT 9 H Il 1 Y| A1 37807 48 S|

ot a1 RiE (SR TRE): Rt SR R, ST 1 aery T AT f, T
foTT 3T g=rarg| et BR SN & A= o1l 19 ®g Y7 o, < § 319+ 91 &t
R[o3ATT sﬂ@( BT fb AR I dgd IR articles 3R newspapers Pl cuttings %\;, Nl
el & ‘NPA crisis could be the Congress-led UPA’s biggest scam’ ST i+l
articles 31X editorials & 9N EN 1 BT 7 Y T H ST Bleil ERF@ Pl 2, STDI
Ugel d @A@Yl Basically, Sir, the Banking Law (Amendment) Bill, 2024 ¥ 49
Acts H HeNE BT 7T &, AiTd A T Acts Th-FAN W interconnected &1 The RBI
Act, 1934, the SBI Act, 1955, the Banking Companies (Acquisition and Transfer of

Undertakings) Act, 1970 and  the  Banking Companies (Acquisition and
Transfer of Undertakings) Act,1980. ¥ & fafi= St # Hened far w81y

HeNgT 39 S22 ¥ fhy 7Y € f g feuifored &1 siftre gfder firer, Wargieesd
DI BISHRITS [STFASR H T TR {Fel 3R a9 H GUR Bl

afg g9 §fdh yurmel @l <, a1 I8 g srefareer @t i 3l 851 § iR
& AT 3nferes TTIfAfRRT &1 Hamed BT 1T BicH gl BT & ATTADhIT §

£ Exupnged as ordered by the Chair.
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IS, BUST 3R HHE BT ART a1 Srer o1, Ny eR-9b= § Y Tha 8idr o,
<Ifh=T ST9 2014 H A" Y& H31 Sff 1 US¥R U807 a1, A S8 ST, HUsT iR
HDBT &b A1 §H b T DI W) ST R BIg RIS GFelST bl TrI AT |

Ipi & HHART At 981 & 3R S1fIHRY o a8 &, ifehT gar=e=it Sft 7 et fobet
Y 3Ear fhdT & 391 & &R AFIRS &1 §& @il 1 A1fey, a2 98 fha &1 §3-
SRS & &3 § ) 71 Ygdl 811 IRUITHRGRY, 3151 54 BRIS 4 1 & Tt Wiel ST
g &1 379 I H AT &1 BIs VAT Afh 81 AT d WT1ar 7 8l

S 54 BRI WIAERDI DI GHSHT G AR [ Ble Sl JIIemd Hl U&= B
ST I8! 21 399 F91 WIS Saefold BT QT 3R &1 81 Adhdl 87 i
YT H FIHAAT, ARATBRUN AR ATIhT Bl S gY UB 10 I8 H HilcTbRT
ISAd gU Bl

31 ST SFSHE AT AT &, SAH HIg-1R1ael RUIET &1 9 GeaaieRrd faa
AT 21 U8 JTeexHc Wiss Bl RUET ot o) off, Ry dyi-aaft oot 989 &
3B a1 o RUIfcT we Sl ot 319 yraem a1 731 & {6 989 &1 ugell 15 &1 o
Raiféer S srafer & 3fd & 8rft, iR a1d! 15 o=t & Ruifé 789 & 3fd 7 8rft
SAY JAIIHD ALY d8a] BN, IABScHl H FUR A IR Ig Uik
L SSIgoS 8l SN, Fifeh Y & § U bR A B3R ok fhaT ST &,
dl T8 Reserve Bank of India @1 Wit ST dTell RIS goimelt & ggorma fhar am g

Hﬁﬂl'l, ﬂﬂﬁﬂfﬁgﬂﬁ\?ﬁdepositors%,aWWWW?{W%ﬁﬁW
gfRh BHRT AMHAT SR HH-HH T8 @ H AT BT Bles 3R AMH G
&1 U A1 e= 81 T, O " fafeie™ | ger Siar of f i s9dT 3Tel!
qikE g1 319 39 o & HIETH I nominee up to four — 39 J I9H simultaneous  or
sequential  nominee dX bl %, R farfedes &9 8 3R Eb‘l‘fﬁ SARTITBRT
DI N YA et FhaT| U8l Bic H ST BIAT AT 3R 9 Ufshal § au] o S o,
I 9 WA W BRI fSuiforey &l e o e

WX, YT AT W tenure of cooperative bank directors & R H 91T 38
| Y, 97 H 33 State Cooperative Banks 3R 351 District Cooperative Banks gl
3ITHAIR UR, ATd! UshdT 5 AT b BRIBI &b [T Bl 51 Al fBAT Director T 8 aui
H RERR AR ST Y, AT 3 91 BT 1Y A1 ST 81 $9 G- BR &b (ol IATd &1 T
& Elected Directors 3fIR Nominated Directors (other than the full-time Director) Eg
foru a1 e B o SITY, S9HT BRIBT 10 I8 T BT B AT ST, dF 8 AT 3R
10 Wiﬁanomalyf{%’ﬁﬁrﬂTﬁlW@Cooperative Sectoriﬁwqﬁa'fﬂ%ﬁ?%@a
DI BRIV NS FAaRRId SR SIAT AHI-HAAY TR SRV IGolT I IR
e ammelt ol 9=, 60 AT Uget & Usubstantial interestl] @rem 31 &7 o, o SH®!
definition & =T fHAT AT IR 3MMUHT UTd RGBT S=AXSHE B AT 10 per cent of
the paid-up capital whichever is less, Uz 60 RIGRECES a1, IRSE] s?TcI"ﬁ T H G
BU Ui RIS S8 &1 BRIS BYI R (AT TIT 81 IS 0T & AR gqh! 7Y &
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SN dqedl AT gl 3?1?53[ A 89 IRI% BT &1 YT ST remuneration of the
auditors %, I98 [IReserve Bank of India, in consultation with the Central
Government, will decide what the remuneration for the auditors would be.] 3mfY
é’%l(’ fop §& & S Board of Directors %, they are competent enough to decide the
fees according to the business of the bank. Eﬂﬁ RPN 7 3N autonomy o g({ ey
HA ‘Minimum Government, Maximum Governance’ Pl T H W g{ dz del g fp
DNow, the fees of the auditors will be decided by the Board.[l & 31fdr®s autonomy Ceg
Pl 1, Ig dgd 3T haH gl T b G-I S ‘unclaimed amount’ €, I8
Investor Education Fund &1 314} & Hdd dividend ST T, Now, the Government
has taken a view. It is a very welcoming view. Now the shares, bonds, debentures,

whatever interest S 9t %\r, the entire thing will be transferred to the Investor Protection

Education Fund 3IR ST s¥dved &, RTFHT Fod §9d71 7,  STd! dold B Idhd ol
9 99 & IR § g7 B

TR, ST8T I Sfh?T BT 91d & T v YR & §6 H HifdR] gaTd AT B
d W ATIH fbd R Th G961 81 T 2014 BT FHI AT, IFH Fa ol fb 4T &
Gy [ YR A BIF dfb T Bici 2| §obl H $SBNE BIAT ATl TS GW a1l Pl
A FreTdT e, ©IC aTell B | Ta! fAeldT o, crisis &, Sl & 9T &9 @« & fofu
BiYcel 8] g1 ATl ITHT capital adequacy ratio fdedpdl TH B AT ATl I I8
sl crisis ATl W%%Tf@lﬁ@‘ﬁfﬂﬂgﬂ, bad loan & oThY asset quality?fl‘*ﬁ
WRTg oY fh org A Y 981 Ibd Al I Y a1 W AT off| 3R d& ot
Ry =g gf, @1 o1 F IS B9 9¢w 9% 954 B crisis BT GAI AT df
AN & U S ThTSc Fet A1 Sl 3 ARRS &, f5T9dh IR F Y 919 R I 8, dl
I §b IBTIC T8l A, Il d DRI b YIRT SITHR U1 ofct &1 d ITehl TS QG -acd
P STd | d STHIF RRA I@d I B & J9I 59 UreT & IR § fhdl = 721 A
67 AT B T I | 19 AP BT A9 Aol b, HH I W o e I, 91
collateral & 3T BT IHS! A et Ah| 9 910 B U1 3FR fhefl -1 |wsh oiR 3
GTST DI X B Tl Big Afh 7, A1 H 74 F Hadl g b <97 & JIH 73] T Alal
it 8 3R SBIM IT PR [GWRT 51 AR, 2015 H &1 Al g gAT| Sl BICT FdA™
BT TTE &, SID] IR A Bl STaxd oY, 91 d Hef Sd| 396 919 RS @9 &
foTQ T S AT 8T BIclt 211 9= #30) Sit 7 2015 | G&T A9 WHIH oD 31T 3R
SAd A1ETH W SBI- Hal {P 3T YT BleT-HIeT JIIT BT, BH AMUBT AGE
BN BT collateral 1 DI SRR T8l &1 AT SA-S@d H I8 HE bl § b 48
BHRIS AN bl GaT A (el gabl 21 STy W1 9818 ST b Ugel 10 g S BT &l
I 21T, ifdee AT fa=T #30) Sff 51 819+ gofc § T8 oG Bl 19 oIRg B9 Y faa
g, STy H ST fIRIY S1fFe H_d1 g1 &S 39 Ao IRy w9 | Afzdl, gasi!
3R TS & foTv 81 S foTq 31T A Sl & Bal A7 & fh TS 319 JIoHT & Sfaid
Ife Tast, THE! A1 qigerd €, 9 S9d! | o BT B BRI, o I W I g wR
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b MR AN Bl WY ISR T b | TB8IEY, 3} 53,600 BRIS BT IS -31T TSI 6
3 feweiiie 81 g& &1 H A1 e ST BT SAfeTy W e =1 g
e 1 57, 2020 H, W19 PIfdS HEMR] BT GHI AT, I FHY IBI+ I8 Hal b TaN
V&S] dTel, Uedl dTel, Sl dlel ®al SMUA? I 9gd Hdhe d 8, 3P Hdhe B g
BT, T Al BIg Al o+ a1l Y 81 81 S I8 ‘G T i+fe Ao oIy M|
IBIM BT fh ST XES! qTel, U] Tl ol &, 89 S8 ol o T BTH BRI 3
foret TR & Y H Bletexd A7 g1 3R IfT 7T TR YHT BRI, Il 89 7 TS &
$TRT B! AfKTST WY | HBIGY, S B SWd VA VTSl 3R Yel arel 94 ARG A
BT GIuH W AT & Sfdiid 13,000 BRI T < BT B Ife fhdt 7 foan g,
N T8 <9 H YU HA TR 7! St 7 fhar g1 981y, 39 UaR A fasgamdt Jor
T B Y 3D IS 2

R, 3T URrhoar Adex H <RIy b ST gAY &1 987 o1, T9 BN & d S
ORI A &1 91, T8 7,30,000 HRIG B, I 7.3 ARG RIS SUY (&A1 1T 2T,
AfH M1 TBT U hear oiF 7 oG BRI BT | IGHR 27 ARG BRI SUJ 8 AT
2, Sl {h Y& 98 I$! TIgHCT 21 U8 39 a1d DI Tl & Tob oAl &l by bR o
ST &= H o el 3

A8Ied, ¥4 ®8l § {5 Jol & A9aHar $3 931 21 H8Ied, 3R 8F 9, dl
JTSTIET & d1e, % WX H 2014 TP — & NTHY db Bl d1d B I8 8, IR 8H
Scheduled Commercial Banks d IR UTgdT 4 Bl S, Al I8 9gd gl Al
BN — UfecT Adex §F H, T P WGl & 919 Hhad 1,17,990 sio off, sH®I
Ao © b 98d IR AN & U Bank d1d 61 GiAeT 81 3fdelgd ei 2, cifd
YITTHEAT AIGT & 10 ATl b BIIBIA H gD T 36 TRAC dadh 1,60,501 ST B
TS B HEIGY, SI9 Sa1 1fdd el # 9o 9¢ 718 8, a1 RN & g e & 21 a
g8l ST o= ) & X2 & 3R 3ra+r 31 off 5191 ) W= 21 7eied, I ATUhdl 59
e 4 9¢1 Bl

AEISY, 3T TRE | semi-urban & H 65 TRIC 3R Wxcl &7 § 32 TRC Sl
BT Icad thell g1 21 I8 BAR YL H3l Sl & G Bl NG &l HElGd, 31T AT
RTGS/ NEFT & ATIH ¥ 24 €<, Hal I Y U7 TAHR BT Iahd =l I 07 iR
JUleTTs | A1 HifTHRI gaald 3T 5l ABled, Als fesiicd caiars J ¥ favg
ST, A1 UG {5 afs ol ) wa 1fdes festicd gioraer=a i Y9 &R Jdierns &
financial year 2023-24. 399 YhR W T& HifdbRI gaaTd fesiice SaTarol § 31T Bl
TR, Ul Sl ol [RARY =19 Y1 2015 § Y& #5301 St 7 G Sl A HET o7 fh o
JUIY & FHI | 371 7 2 iR Y & F9g 9 S A 331 11 €, 98 59 4R 9
o a1 & 1% i 98 o {31 7, Sl gATS 713 2, SHfeTy 319 U1 Sifory fo |t
99 BT S DI DIg SR T8I 8, Sl RIA H AT &, ST YRJAR, AT asset
quality review PRI| ST doubtful debts I %, SIKEEEREIEBRRES %\;, SEEA
U {5 SR 781 & - Rl $7b THY H A1 TI-7T SIGHSH o ST 3T 78 9
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381 Bl fb g fBUT &I STaxd 781 8, A g RY HINTY, IHD! FSErIs
HIFTY| 3R I8 SISl 7, TN B, Al SHD! [S@T BT B Yw HIfoY| HBI,
[ TR 7 IH IR BTH BRA1 Y B [T

Agled, 39® 91g four ‘R’s — recognition of NPA, resolution, re-capitalization
and reforms & HTEIH I IRBR 7 four ‘R’s WW?\REWTI

H8Igd, 2016 H IBC BIIH o 3T 3R NCLT, RP gl &1 Hifdsi= gl
3SR & 3 & 1€ A <IN, S I8 HEd & b I 311 AIF A% B T, TR 5
3Tl T 8, I el al 8! I1fey, <ifeh I8 BIaT © foh 3R 3wl BIs dlF arasd
Tl 31T YT B, A1 31T I S8 ST UIATZS DRI AT T H write-off T B oiil,
cifhl DT Tl dg Tl BIcl 1 I8 =T X8l & 3R ¥ UR &7 |l =Te] &< B
BT &, ST SF write-off & foIU I VAT HEd & T Y- H1% Hx Tl 98Ied,
TE VA A1 2] BIT 81 3R A% HRAT &I, AMTD! bTerT &1, @ borrower & Sl
THTH &, SAdh e H AT @] o TS B ST H ITD! realization value Tha=l 87
39 realization value H TRGR fhd ReHa<] B I8 87 9 MY B8 Adhd 81 fb 311
A1 fepar g1 7E1 fpanl 3 STd & |1 g Febell g b AR ARBR H AT AT 377 &
1S S fair value of asset Qﬁ, STBT 100 IR¥AC '18“I', g fair value of asset T 122.81
YT, AT T BAR deg ofl, 3R 6 3ffdds Repax] d+1 &1 B o 8, dl
T8 TG H3] AT Sl P e H FARI WRBR o {1 81 ¥R, 3,40,000 RIS BUY B}
ﬁm’@g‘é%l Jopt BT fthy I 918 consolidation W,Hﬁéﬁﬂﬁ?@?%sﬁtﬁ
S1STT, GIuel, gdlag, ST b, 4 A% Fgeial H &g 4o 79 fby 10 ra™
IR Jhl BT TSl g7 BRI, AT 9 g3 ol U < Febil 3R Jb § 3R TfthRddt oY
M I8 PoR 0T o1 BT B 3R b1 A7 ®, T 98 B8R < $ T Hal
A N5 AIGT Si & wigcd H fhar T 2|

R, ST gofC 31T AT, 1 &9 g &1 goic H 9@ ¥ R I8 BidT o7 f& Sl &l
HfUee < g, Riifd d&i § a1 81 8T 8l IR, 99 BRI IRBR 1996 H 318 2,
d9 UG TUIT 16 TRUC ATl UFSIT B IRBR I B HRA-HRA 7.8 TRIC dP of
ams| bR ST! Terah & <1 fiet TS 12.3 UR¥iE USGIT 81 17| AT TN 87R 12..3
TRAC TAUY o1, ST fh 581 BIST AT I8 IRBR B A1} BT, GRGR &b gRT g7
Y BT BT Aol 81 8 3 SR, 2024 1 919 TIUY FHad 2.6 WRIT g 3R I
TTYT Hdd 0.6 TRAT, AAAT - TAUIY 1 IRYAC F HH | IR, Ul 9] H I Bl
Tl 2013-14 H fobd) TP A 37,000 HRIS TSIV BT ATST AT Hifthe fagran a1 IqdH
& TYIT & BHRIT 2,07,000 BRIS BYY BT AT §3M| 761 b FHY DI BIotl BRI
oAl &R, B9 AR 3Mfcha HIfeA I dIar, TSSIRTA 3nfe A Slagde by |
2023-24 ¥ GfeeTdh Aaex §d1 7 1,41,000 HRIS BYJ BT Uifthe HHRT &, ORIH 396
I H N BIAT AT| 3R 9 7N BT < of, 4! fasday, 2024 # 1,29,000 BRI TG
D1 UMb AT 8 AR I8 A b AT b STd 2025 T MY, AT 98 el d1d &
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gifthe & HUR AR I W IR BT AT FEAT AIARAT S FH7T-F9T IR
dopi D1 YT Sl Y, i Ih T [5T9 BRA Bl biuee T2l offl Hol [Farh
3,26,000 BRIS BUY AR G¥HR A 3T, 1 b 319= -1 R s 81 b | 7P Blcl
BRAHI BT 8 T Y, db R YT ? 3,26,000 BRIS BYA ST BT B AT 11
3IR 3111 981 4% Hifthe BT I8 ©l T8 9 e ATh SRSAT DI 9gd <! AT 4
SfISs I 371 &1 B B B §1 I8 55,000 BRIS BT W 3D BT [S[ASS I BT
&M fHa1 g1 W1, 39 999 RURT 950 @9 | 31T % 98 Geg gU Bl o
e 2 b ST BT 31T &, ST e olld & ATEgH ¥ g9 FSUiioied, g9R save,
BHAN I halesd AR I SREC Bl 9gd ST AH B Tl &l H g A &
FHLT H Tl §Y 37U 1A A Bl § iR AT 7T H3i1 Sf bl $9b ol e
IR 99TS S g1 9 YR & R Sl GHI -9 R oY ST 7 ©, 39 (o1g H
AP &I W WG B Y BIUF &b AT F 1 &1 g HRd §Y AU 91l
AT PR BT ...(AHT Bl G&Y)... ST 37T 91 &, B! AR B AR, T ST AT
3Uh! Hel 7 Hel ATST Igd FHLT § 3

St STwvTafa: g=ar|

31 371501 g @ JTaRaTs S, Sl 8Ted &, SR -4R UFT ueT A% 81 SIQT e il Ueh-al
IS 99 8, d 41 1% 81 S| 9gd-98d g=gdT1s ggdis|

Nt ITFHUT . g=aare| &7 Grehd M|

SHRI SAKET GOKHALE (West Bengal): Sir, because this Bill pertains to the banking
laws, | want to start by talking about the flagship banking scheme of this Government.
A few years ago, the Government came up with this idea of providing Jan Dhan Bank
Accounts to everybody. The Government’s data claims that they opened a total of 54
crore Jan Dhan Accounts. It is fantastic. The idea is great. What the Government
does not conveniently say is that out of these 54 crore Jan Dhan Accounts, 11 crore
accounts are dormant, which means that they are not being used. These accounts
are completely dormant.  And, how much money do these dormant Jan Dhan
Accounts have? These accounts have about Rs.14,000 crore. It is Rs.14,000 crore
of poor people’s money because that is what the Jan Dhan Accounts were created
for, and this money is lying unused in these accounts. People are not able to access
their own money. This number, Rs.14,000 crore, is a very important number il
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MR. DEPUTY CHAIRMAN: Please speak on the subject. It is not Bengal that we are
discussing. As per law, you know that you have to speak on this Banking Laws
(Amendment) Bill.

SHRI SAKET GOKHALE (West Bengal): | want your ruling on something, Sir.

MR. DEPUTY CHAIRMAN: | will read the rule.

SHRI SAKET GOKHALE: The speaker before me was talking about the yojanas of the
Modi Government.

MR. DEPUTY CHAIRMAN: No; it is for all.
SHRI SAKET GOKHALE:  lItis my only question.
MR. DEPUTY CHAIRMAN: There is no separate rule.

SHRI SAKET GOKHALE: Before | completed my sentence, you stopped me. My
time may be paused.

MR. DEPUTY CHAIRMAN?: It is already very clear that T4 subject, o 9 R
discussion %ﬁwé, I I} TR qloi|

7 ATehd e : W), H I IR 91T ¥BT g

Y STAUTTRY : 3779 IF W L A1 IR B

i} |Ihd M : TR, H bank accounts &1 &1 dTd B IET gl
it SUUTUfe : F81, 781, you are discussing West Bengal.
£} ATk MEe : ~ ..(AYTH)...

St ST : 3T UfFadt d9Tel R ... (FaH ). .

" Not recorded.
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Y Arehd MEA : X,
MR. DEPUTY CHAIRMAN: It will not go on record. You are wasting your time.
SHRI SAKET GOKHALE:

MR. DEPUTY CHAIRMAN: You please speak on the subject. Only that will go on
record.

SHRI SAKET GOKHALE: | am speaking on the subject. i

MR. DEPUTY CHAIRMAN: | am telling you. | will be forced to call the next speaker.
...(Interruptions)...

SHRI SAKET GOKHALE: * Let us talk about banking in detail, that is, the deposits and
the loans. Today, bank deposits have gone down and the bank loans have gone up.
The number of deposits in the banks have grown at 11 per cent. On the other hand,
the amount of loans taken by Indians has grown by a shocking 18 per cent. When
asked a question in the Parliament in February last year, the Government told that the
total amount of unsecured outstanding loans in India was Rs.62 lakh crore.
Unsecured loans means credit card and personal loans. So, the amount owed by
average Indians on only credit cards and personal loans is Rs.62 lakh crore, that is,
25 per cent of India’s GDP. People are forced to take loans because of economic
distress.

Let us come to gold. In the first nine months of this fiscal year, the number of
gold loans went up by 68 per cent. Distress in the economy is forcing people to
pledge their gold and take loans on that. Sure, the value of gold is going up and it
has benefited people by getting a higher amount on that. | remember during the Lok
Sabha elections, the Prime Minister Modi had said that the opposition would take
away your mangalsutra. Today, under the Narendra Modi Government, women are
having to pledge their mangalsutra to take loans to pay their monthly expenses. Who
has taken away the mangalsutra of women? It is not the opposition; it is under this
Finance Minister that the Modi Government has done that. There is a report by
Perfios-PwC, which was published in February. These are the statistics of people in
the urban areas. | am not talking about poor people. Thirty-three per cent of the

" Not recorded.
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monthly salary goes towards paying EMIs on loans. People spend the highest
amount on their obligatory loan expenses, which is 39 per cent of their total spending,
followed by 32 per cent for basic necessities. Sir, 70 per cent of income EMI TR |
3R 3TeT AT Feoll @eie § STaT g1 1 am talking about the urban areas. Imagine
what the condition in rural areas is! People with an income of above one lakh are
paying approximately 46 per cent of their after-tax salary only on servicing the existing
debts. There is a loan crisis. The Government itself had admitted that consumption
is down in our economy. Therefore, people are not taking loans to buy new products
or to consume something new. They are taking loans to service their existing loans.
The other side of this problem is that Indian banks are being crushed under the
burden of Non-Performing Assets. In just last five years, Indian banks have a
staggering 10 lakh crores as Non-Performing Assets (NPAS). How does this
Government solve the NPA crisis? NPAs are not created by ordinary people, it is
created by a bunch of 10-15 people who defraud the system and then leave the
country. Banks have now been told to write off NPAs. What is a write-off, Sir? A
write-off is a beautiful accounting technique where these NPAs are taken off the
balance sheets of banks. It does not mean that they are repaid. It just means that
they are taken off to make the balance sheet look healthy. So, NPA W, write-off
W, JrT BT 9T SITUIT but this money is still not being recovered. So, as | said
earlier, deposits are going down and loans are going up. When we look closely, we
find an interesting trend that the corporates are borrowing less. Corporates are, in
fact, sitting on a lot of money since 2019 after corporate tax rate was slashed. They
are not investing this money in the market, that is a different thing, but corporates are
not borrowing. Sir, it is average people, MSMEs, who are required to borrow money
every month. The loan burden of average Indians, farmers, small businesses is going
up. That is the reason that our GDP growth has come crashing down to mere 5.4 per
cent, which is the lowest in six quarters.

Last year, our Government was celebrating the big growth in the stock market.
Fantastic! Before the Exit polls were conducted, Prime Minister Modi and the hon.
Home Minister Amit Shah, came on TV and said, 319 TIh E’\ﬁﬁ, buy stocks, the
market is going to shoot up. Great! People borrowed money, people used their
savings and put all that money into the stock market. Now, what has happened?
The people said, tﬁ@ﬂﬁﬁ ST S E@T%, ISR PY I BN B BT BT PM Modi

said, stock market will rocket; Amit Shah ji said, stock market will rocket. In the last

three months, after the US elections, stock market has crashed. Who has lost the
money? The average people have lost the money, Sir. Because loans are easily
available; App & $HIR YIB! A et AE\T, people went and took loans. Because
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PM Modi = del, they put that money in the stock market. Savings of average Indians
have been wiped off because the hon. Prime Minister decided to be a stock market
expert on live television.

Sir, why are people not depositing their savings in bank accounts? Today
morning, there was a report in the Mint, which said, that with an expected rate cut,
banks are now going to cut their deposit rates. Now, when people are not
consuming, the Government wants to stimulate consumption through. So, cutting
the interest rates is a strategy. Bank’s deposit rate will go down. With the food
inflation, which is about 10 per cent, what is happening to deposits in banks? If the
rate of interest that | am getting on my deposit is less than the rate of inflation, it
means that if | am keeping money in the bank, | am actually losing money. That is
why, people are not keeping money in banks; they are putting it in places like the
stock market, where they feel there will be appreciations, but these are also very risky
areas, and, naturally, as the bubble has burst, people have ended up losing their
money.So, what is the Government doing to make deposits attractive? It is forcing
banks to market deposits. Saying that your ratio is really bad, your credit deposit ratio
is bad, the Government is forcing banks to do marketing. Banks are marketing these
deposits aggressively to people. But what is happening is that there is a major
liquidity crisis in the country. Banks can only offer money when there is liquidity in the
system. Today, banks are being encouraged to bring in deposits. Deposits are
liabilities for banks while loans are assets. These deposits are coming in with
attractive interest rates on it. When there is no liquidity in the market, this is affecting
the profit margins of banks. Let us say, if the price of gold, which they are holding
right now on behalf of people, comes crashing down tomorrow, then, with respect to
the gold loans for which gold is used as collateral, banks will not be going to have the
margin that is required to service that money. Sir, in the last five years, our Public
Sector Banks (PSBs) have made revenue of Rs. 8,500 crores through a very unique
mechanism. What is that mechanism, Sir? Penalties on not maintaining minimum
balance! You are a poor person but if you have no money in your account and you do
not maintain a minimum balance, bank is going to charge you a penalty. Sir, an
amount of Rs. 8,500 crores has been earned by banks by taking money from poor
people, who do not have money to even keep a minimum balance in their accounts.
This happens with the poor.The other harassment is done to the middle class. Every
three months, do your KYC, do are-KYC, do a re-re-KYC. Sir, when PAN cards are
linked to bank accounts, Aadhaar is linked to bank accounts, what is the need for this
constant KYC? ...(/nterrupt/ons)... But they make people keep doing that.
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o} STAUTIT : ST, 96 BY B el Byl

SHRI SAKET GOKHALE: People have to do the KYC because otherwise, the bank
accounts are frozen. And, once these accounts get frozen, it becomes a major
nightmare as people have to go to the branches, while people do not have the time to
do that. But every time, ‘do your KYC or we will freeze your account’. No questions
asked. When the data is there with the Government, the Government is very good at
using data for other things. Before elections, we get a WhatsApp message about
Viksit Bharat during the Code of Conduct. So, they have the data to send WhatsApp
messages during elections; they don't have the data to find out where a person is
staying using the AadhaAr and PAN. Why do | need to keep doing KYC every two
months?

Sir, all I wish to say in conclusion is that piecemeal legislation like this Banking
Laws (Amendment) Bill is useless until we address the structural problems faced by
our banks. These problems will continue to exist unless we implement drastic
economic reforms. Sir, the Finance Minister thinks that the gaping wounds in our
economy can be fixed with a band-aid. The first step towards any problem is to first
accept it. When you accept is, when you start making amendments and changing.
This Government, for eleven years, is not willing to accept that there is a problem.
We very clearly saw this in a visionless Union Budget where there was absolutely no
sort of reform done. Sir, the Modi Government has dangerously started believing its
own jumias. It started this propaganda to mislead the people, but now in a shocking
turn of events, the Modi Government itself is actually believing ‘sab changa si’. They
have deluded themselves into thinking that everything is fantastic under our
Government, everything is great, and things have never been better before. Sir, our
economy and our banking system cannot be fixed until the Government removes its
blindfolds. | strongly urge the hon. Finance Minister to come back to this House with
some real, actual banking reforms instead of bringing pointless Bills like the Banking
Laws (Amendment) Bill, which does absolutely nothing to fix our banking system.
Thank you, Sir.

it STHHTTRT: A FESRATYT, AT FGh! Y9: IS (Gl & oY | will read Rule

Number 110 of the Rules and Procedures. “The discussion on a motion that the Bill be
passed shall be confined to the submission of arguments either in support of the Bill
or for the rejection of the Bill. In making his speech, a Member shall not refer to the
details of the Bill further than is necessary for the purpose of his arguments which
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shall be of a general character.” 34 dz4 | $¥ Rules and Procedures T &I G|
Now, Mr. K. R. N. Rajeshkumar.

SHRI K.R.N. RAJESHKUMAR (Tamil Nadu): Hon. Deputy Chairman, Sir,
..(Interruptions)..

MR. DEPUTY CHAIRMAN: One minute, please. Yes, Mr. Derek O’Brien.

SHRI DEREK O BRIEN (West Bengal): Sir, | am glad you have referred to this Rule
from the Chair. With full respect, Sir, my request to you is the timing of this
observation is yours to choose from. It is happening more from this side because you
chose to read this, which is your prerogative, after somebody from this side finished
his speech.

MR. DEPUTY CHAIRMAN: This is your perception.

SHRI DEREK O’ BRIEN: This is my earnest request, my humble request.
..(Interruptions).. Sir, | request you.

MR. DEPUTY CHAIRMAN: Please, please, take your seat.
SHRI DEREK O’ BRIEN: One minute, Sir. Let me finish.

MR. DEPUTY CHAIRMAN: You have already said. ..(Interruptions).. No, no.
..(Interruptions).. You have already said. ..(Interruptions).. 39 I 37UE & fob
ST MY IS ... (GET)... The Chair is on its legs. VA a1, HUIT ATYH H 1
BN |...(FIYH).... AT SR, JATYH H Uh-Udh feh. .. (FALH)... aXd S,
Y g HIFRIR AR 8, 3T I H 78] I, Bls 38R J 1T g Y, BIg SR A dIc1 38
?ff, ¥ U Hedl ?%:' b speak on the subject. It is your perception which you are
teling. ..(Interruptions).. Nothing is going on record. ..(Interruptions)..  Shri

K.R.N. Rajeshkumar, you please speak. Nothing else is going on record.
..(Interruptions)..

SHRI K.R.N. RAJESHKUMAR: Hon. Deputy Chairman, Sir, | am very thankful to the
hon. Tamil Nadu Chief Minister, Thalapathy, the hon. Deputy Chief Minister, Annan,
and also our floor leader, Shri Tiruchi Siva, for giving me this opportunity to speak on
the Banking Laws (Amendment) Bill, 2024. | have a few concerns, Sir. | am coming
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to the nomination system, especially the amendment to Section 45 ZA. When a large
number of banks currently do not have a single nominee as per the RBI report on
customer service published in 2023, expecting to have up to four nominees sounds
like saying, [i you do not have bread, eat cakell. The concept of appointment of
nominee by the account holder under the Banking Regulations Act is to have smooth
distribution of assets among the legal heirs after the death of the account holder. The
nominee acts as a power of attorney holder. The only difference between a power
agent and a nominee is authority given under power of attorney ceases when principal
account holder dies, whereas the role of nominee will come into play after the
principal account holder dies. Nominee is not a legal heir. If more than one nominee is
appointed, and if there is no conscious decision taken among nominees, the deposit
amounts cannot be withdrawn smoothly for disbursement to legal heirs. This raises
significant concerns and highlights the need for careful consideration and clarification
on nomination system. Next issue is regarding auditor remuneration.

[The VICE-CHAIRMAN (SHRIMATI DHARMSHILA GUPTA), in the Chair]

| would like to address the Amendment of Section 17 regarding auditor remuneration.
The additional powers given to banks may lead to recruiting its known auditor and
with higher remuneration only to manipulate the audit report. That may lead to hide
corrupt practices. Therefore, it is best to be fixed by the RBI in consultation with the
Union Government which is already an existing practice.

Next issue is regarding PAN card mandates. In villages, primary cooperative
bank mandates the rural people to have PAN card even for their minimal deposit. It is
complicated for the village people to maintain the deposit account. This affects the
saving habits of our rural people. | urge the Government to relax the norms for the
deposit account, especially for low-value transactions in primary cooperative banks
and in the Nationalised Banks as well.

Next issue is regarding exemption from minimum balance penalty. The bank
account holders face issues with automatic deduction as penalty when their balance
falls below the minimum requirement. This affects low-income individuals and daily
wage earners who struggle to maintain their accounts. | urge the hon. Finance
Minister to address this concern as well.

Next issue is regarding inclusion of cooperative banks in Central Government
Schemes. It is very important. Our rural cooperative banks have made significant
achievements in digitalisation. However, the Central Government has not considered
the cooperative banks to deliver the Central Government schemes. Considering its
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potential, | urge the Government to include the cooperative banks in Central
Government Schemes. Then only the benefits of Central Government schemes can
be availed by cooperative bank account holders. There are portals such as Vidya
Lakshmi Education Loan, Pradhan Mantri Awas Yojana, Housing Loan, etc. Also,
kindly consider the cooperative banks to include in Single Nodal Account (SNA) for
Central Government Schemes.

The next issue is regarding exemption of TDS from Cooperative Central Banks.
In rural areas, the Primary Agriculture Cooperative Credit Society acts as a key source
of credit for farmers by supporting them in financing agriculture activities and allied
activities through the District Central Cooperative Bank. It is also a function for the
disbursement of the State Government Relief Fund, including subsidies, drought
relief, disaster compensation and other forms of financial assistance through the
Cooperative Central Bank. These societies have been affected by Section 194N while
they transacted the farmers’ funds. Hence, it is essential to consider the exemption
of tax deduction at source on this account to ensure smooth and efficient delivery of
financial aid to beneficiaries.

Next issue is tax exemption for NABARD. This is my request to the hon.
Finance Minister. NABARD is the backbone of our rural economy. It plays a vital role
in agricultural credit, rural infrastructure development and promoting sustainable
income across the country. It is the true mother bird of our rural sector for developing
and supporting the very foundation of our national wealth. However, the financial
framework under which NABARD operates severely restricts its ability to fulfil its
mandate. The imposition of taxes on NABARD’s operations drains resources that
should directly uplift rural communities through their institutional development and
many promotional initiatives such as watershed and tribal development projects. |
urge the Government to please remove the tax imposed on NABARD.

For the current financial year, the priority sector lending funds allocated to
NABARD have been reduced. As a result, the consensual crop loan to various
cooperative banks have been significantly impacted across India. Sir, it is not just for
Tamil Nadu, but for the whole country. Now NABARD has decreased crop loan
because the priority sector lending fund is not allocated for NABARD. | request hon.
Finance Minister to consider it. Then, for the first time in India, all agricultural loans
issued by cooperative societies were waived off by the great eminent leader, former
Chief Minister Kalaignar, during 2006. It was to the tune of Rs. 7,000 crore. On the
same line, good governance is given by our Chief Minister Thalapathi. The ADMK
Government had given just a paper waiver; that too, only to crop loans. After
assuming the post of Chief Minister of Tamil Nadu, our great leader Thalapathi settled
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the entire waiver amount, nearly Rs. 13,000 crore, to cooperative societies. Hence,
our Government is a farmer-friendly Government. It has done many welfare activities
for farmers. The name of the Department is also changed from ‘Department of
Agriculture’ to ‘Agriculture — Farmers Welfare Department’ in Tamil Nadu. It is the
only State, under the leadership of Thalapathi, which gives a separate Budget for
agriculture.

Madam, the hon. Finance Minister is not in the House, but | would make a
request. The Ministry of Cooperation has made an initiative of ‘One District One
Cooperative Bank’. That policy is now initiated by the Ministry of Cooperation. In the
circumstances, | humbly request the Ministry of Finance and the Ministry of
Cooperation to provide support to newly formed District Central Cooperative Banks
by expediting grant of licence and other support such as share capital and
infrastructure development. Licence is given to the District Central Cooperative Bank;
the Ministry of Cooperation provides support only for share capital and other
infrastructure. This policy is implemented by the Ministry of Cooperation. Newly
formed District Central Cooperative Banks are growing well and sustaining. There is a
need to give share capital subsidy other than infrastructure subsidy; then only, it
would be a win-win situation for the Ministry of Finance and the Ministry of
Cooperation. Then, | would like to conclude. | urge the hon. Finance Minister to
review the Banking Laws (Amendment) Bill, 2024, by addressing these concerns and
implementing the necessary changes. Thank you.

SuHTeger (TRl ereiiat ) : AT e 2l ]76d =gl Sfl, 31U T il &
forw 9 fome BT aHT B

3.00 P.M.

it IrEq AT (UNTE) : Yk, HeH, 6 3= e dfhT [, 2024 WR 910 HRA B
Hrep1 fem

¥sq, 9o s 7 di¥e A g4 fhd) 3R &1 7 81 8, 9b b et ot
T U1 3 91 GEITH 1 M &1 8 3R §eb 7 81 Ut HIIcx d ER HISek W
TS I8 DI &I IH WG IS BT 19 B

§ 7 2 fIeaTd &1 § 1 8 IR &1, =T &1, FH1 S| A fUsd
3B qul § Ig fa%aT4, ST ATEadh! BT §fh T gt # o1, 98 B8l 1 Hel AR sIdl
TSR 377 &1 &1 $9b B giITe] 3R 89 basic BRI &, T8 H AT $9 e 4,
3T HAIEIH I GRBR &b A G AT FG USAT HIRU — HHAGIR Y8 Al
(Poor Customer Service)
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3R 3T fooeft UTe® &I ) WReRY & # foxft B9 9 <= &1, O 719
AIfTT I9d U8 WRE Id W2 © AR S9d N QB! W wre 8l 3R a8
AIpRIUR Fith 8, a1 I A A gl o=l ggill 3R I8 81 g, Al S9 37U
Nfacdel Qo 19 BRA1 U Wahdll o) TBT A [ AR Al UrIgeh 3TST BT
ST Y G AUl AR H deiid 8l Sl &

HeH, 519 3T foreft TRBR) §6 | 999 B &, A1 U1 o1 & b 31 8o a1
90 P TID B! [HA FHRT H 3T Y 8| S8l 1N SES! g8 Bl o, YT 7Y Aol A
ToIdT & 31N g+ Yoid fedhe doex A Wi el 8iddl 81 59 d1S, S 31T Brsey
FER 1 UR UG ©, Al JATYD! IAT S 8, TSI B A&l BN, BISER 7R 4 TR
STgU1" ST 31T BTSSR FaR 4 IR UG &, ol Hel Sl & - I8l Wt B T8l s8I,
HEE FAR IR STgYl" 3R SF 3T Yh-BR BIe FAR IR UGA &, Al 39! qardl
ST 2, "' B TR §, 39 2 g1 31gyl” R 19 319 Hal &1 91 Ugad &, Al STard
ffrerar 8, "d9 taIcs 81 T 7, 3l BHAR] [ ST 9T 38 8 1"HsH, I8 §
ARBR] dehl H UTEdh AT Bl (R 37751 89 Fig IR 459 Y &, UPI | Mol TRIg
B 8, oI SART ARBRY Sfeh T agawer a1t ot 80-90 & T W IT8% a1 311 UTs B

BTl 81 # RBI TR = U U Bi=hd # fa<ia 99 2023-24 BT RUIE IRY vl
BU Pal [ 95 TeYoe BRI dbi H Teb ATl &b HIR 1 BRI U Afb Agd AdT
q ! Rrpradd i g &1 H8ledn, I A1 9 Rierd g, R a9 dRar &1 a¥ial
UTEh! DI T AT 3R S/ &of BI85 | 7T S VT frat Rrerd i, o Rivew 4
qol 81 T8l 81 US| $91 & ATI-¥1Y Banking Codes and Standards Board of India @1
Ud survey ddIdl %\' b 45 UfIIT bank customers SfHIT AT A dissatisfied %,
AT &1 H 3MMUb AT A Byl AR b AXBR P B ddb I d1d ygd
RECARCEARCH] digital services &dI Udh customer satisfaction audit bXTT %m%wz b
I TART TRBRNT §bi DI deqdlgc &l interface AT mobile applications HX el %, TS|
g I HICHY Y T &l AN, TS| FHT I8 © b W ST F 3 limited
access to banking infrastructure & IR ¥ g1 HEH, 3MST g I AR Tl &l AT
BHRT dfhT ey YT SeATdhl I Ugd gl &l TS I Uh RUIS qardl g fb
50 per cent of rural India is still suffering from lack of adequate access to banking.
Financial Inclusion Index @1 JREIRITS BT 2020 BT RUTE IaTeh ® fb Umor R § 8%
100 H 9 ATH 54 AN b &1 BHAR] SfchT FILAT S - Ugd TS & 31R 30 Tlcrera 4
SAT&T rural households 31TST 4T U9 &, \_rﬁtﬁﬂﬁ%ﬁ@ unbanked &l HEH, 3R UTHITT
AT H SfhT BT g1 B, Il SfhIT FaLAT = T SAThi b AT Fidoll Fd8R
BT 81 Ugel A1 b DI g T & U TSI 21 59 T MSH! Yell-HehT Uid-ad
PRI gR d& &I Fid dd Ugadr 8, Al gl oId & fob [aotell a1 81 [asTelt an
SITH ®, <1 9all oIl 8 T server down &1 7T 81 e At Tet ST 8, 1 Ul o<l §
b Aadhar seeding # feFnd B Fingerprint mismatch 81 Y81 © AT bank account &1
mapping &1 81 81 UT ¥&! 81 Documentation & a"Cb_{, complicated form I a"Cb_{,
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language & challenges d$ YTHIOT s?ﬂ_cﬁ H AN BT e ‘Wﬁ g IR TEd STeT
banking fraud ¥t 71T & WTel-WTel MSH & AT BIAT 81 ST & Tl 9N i BT
31&HT private, ST AIEDHR & UIRT ST loan oI d8<R FHEICT &, T b fBdT bank
% UTH PRI STd 98 WIFHR b U ST 8, A1 1 I81 paper work BIdT &, U easier
access BIAT Bl Fear of bank or illiteracy Tl %ﬁ‘cﬁ, dgd dR ar mortgage UX 9 Tl
G ISl 8, SAIIY 98 AIEHR A AT IR UHT IS 8, b AIghR IH ATH
T TR TS IR U1 <7 81 I8 60 A 80 WTSI AT BT interest rate AT HRT &
debt trap H HHBR Y8 SITAT &1 T AIRT G go! FHRAT, ST H 3{1T 3MIh FaT
XA HIE"‘T[, Sill cyber fraud, digital frauds in banking sector. 2023 H cyber frauds Cil
75,800 TCHATY A 31, TF@T complaints &1 §sl @Y 2024 31d-31d 75,000 ¥
P I8 BT 2,92,000 BT 7T, AT fob 285 TRIIIT & banking frauds BT EBTSI3N
H SOPBT @1 AT 3R 99 banking fraud & Tl @ & 2,100 HRIS BYF zero &
Y, 3T &I Y, IThI JHAM &l T SHH Fa SITGT complaints UP-related
banking frauds 1 3T &1 HEH, H ATqDh! FATT =TI fb money theft & ATeI-1ef
data theft 9 ST B START &1 T4 31T bank BT YX fIea_y & A1 YT data <l &,
3T PAN T &, 31991 9T, address, date of birth THM Aot <d &, d |7 bank
39 data D GRIET IE UTAT &1 HIT bank SIT-3TTSTH H IT data AIRT & ATEIH A
I8 BHRT 9T data marketing ®U=iIsT & 9, credit card HU-IS & U™, loan &+
aqTel, flat d2< grel AN qeb I8! ggardr! T report & HaTldd 2019 H SBI & 3
million customer account data leak 81 T 31X THH banking history leak 8l TI?;‘I 2021
H MobiKwik &T 8.2 TB KYC data leak 81 ATl 2021 H payment gateway Juspay Il
100 million credit cards @1 payment details 3R records leak ﬁWI 3G Ig il © T
ST -39S H data sharing 8, I8 Haell § 310 UR Bredl g, i JMUBT $9 data
leak BT YA HAT TSl &, ITDI AT TSdT § AR IABI FIH BICT-H]
18RV 8 b MY &7 3rueh aYell, S AT~ U, 3Ty TRaTel 3Tqehl 8Tdl Yo -
UW, Wfeh marketing calls dTel 3! RIS BIF B bedl fdh AMYHI credit card
approve El YT, ATYDT loan approve g T, Y flat of ?ﬁ%ﬂ{, I B! Al o
SIfIYl g9 U BHRT data ®&l W 3TdT 81 U Udh g1 Iardd &1 deft g
hidden charges IR fees & TR H g1 H 311U HIEIH A g1 TG fob AT THR b
charges &, Sl 31TST § W&+ 4 AR §, I A [T FAT Sl T Ugd, dlich o b
31T 3EHT I 9 banking system ®TE Y81 ®, Al S® R H UTed BT W Il o 3R
A= fog 931 S & 9t g1 | Uedll, minimum balance penalty- Ifg My
=T balance T8l R &, Al bank 3T 100 | 600 B Ul A8 BIC oIdl &1 9
charge Pl T P diq Jopt 7 foxii ad 2022-23 ¥ 3,500 crore Sap] minimum
balance penalty & T A A ?Riﬁl S XIXT charge extra ATM usage P IR Bl
3MIPT bl §RT ATM transaction & foIU 1 | <9 Bl Sofrord fierc 81 3R MY
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AT, YiedT transaction X o, A1 8Y transaction TR JMYT 20 BUT ATM charge AT
gl 2l Inactivity fee 100 ¥ 200 U |IAMT &, I b 3R §b BT 9gd SATQT
account use &l B %, SIKED inactivity CRIGR R charge <l <1 81 afe ey
d ITHS HIGN B, Al 9o TCTHE $3UH dTord & 19 IR 31U 50-100 B oAl
21 fY 319 Had & & THUHTH 3reicy & HIEUH ™R §& & WId H 97 7 & 7,
ST STFHRI et A1y, A TATHTH 3felc drord & 9 IR 3MMa¥ Uiy drex
20-25 9 oy ST B1 IS 31T online payment BXIT, MY NEFT &1, dl IHdT Wi
transaction fee ofl ST 81 A TT Y&l 3MTYD! Al o9 s9d & 31X fhe 39¢ 91
loan processing fee & T IR 1 9 3 U2 I3 loan amount &1 dIE ofd Bl W,
SIq 31U fhed S ol I8! 81 3R MY FHY ¥ TSl Y Al b FbTd BT Y
P B %I'Q CEg tléﬁ SI1Y, I loan pre-closure charges, early payment penalty & A
IR Y 9 M Y1 AT %, TYIRUT-YT signature daefdr-T 85[, nominee 1 details
CESEIEI 35[, Tl S 3T 39 change UX 0} 200 TYJ T transaction & T TR U=
gl Bl A demand draft 3iR pay order 9@ SIY, Tl & MIH 100-200 TYA
gfcr feare gioe ggerdl 81 agerdl 8, AT Bl HEeHd Bl 9d HIcl off 6! & AR
HCHYA B aT Wl Tel o1 fob & forad=1 991 391 A1 YBR & charges & deld 310
3ATEH A 9g T Bl B

QSH, BRT GTerdT 31N RIS h—:ﬂs_d insurance and investment product misselling
21 3707 FaTCall IT HYell TRACH O_T HRT & foIT bank & Executive misselling ®Rd
g, AN B TTed Areded 949d &l IJ& I TP TBR BT honey trap &l HISI-HIST I
B, Wlel-HTel ANGH Al BT U Wisdaed 99 3y o €, @ soxd 5= & &
<ol Insurance Regulatory Development Authority of India (IRDAI)Eﬁ v RUIS g
g T 3.5 oIRg AT complaints H ¥ 20 ufrera complaints Rth Gﬁ?ﬁ‘ﬁ?ﬁl@ﬁm,
AT AT ATedesd 99+ &I Gol B T3 &l SEBI &I Uh Report Il & T 30 Ufcrerd
3@?%?{[ misleading information ¥ ReR € R g3t U'n\cjﬂ PI mother body, Sk
Association of Mutual Funds in India Eﬁﬁ%\}, JE IARN & .. (IqETA)..

THE VICE-CHAIRMAN (SHRIMATI DHARMSHILA GUPTA): Hon. Member, please
conclude.

$il rEa TG : HeH, H WA BR BT gl 23 YRR sRed WY §, e Ui d
m%,ﬁﬁrisk profile(’:ﬁ'\’ﬁnancial goal@[ﬁﬂﬁﬁ@ﬁ%l ﬁ@q,ﬁ%{ﬁ
AR FARITG 95 8, ST AEH | 99 ST 81 hadl 9 & J 984 it
THRTY Bl

THE VICE-CHAIRMAN (SHRIMATI DHARMSHILA GUPTA): Please conclude.
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S} xTEr@ TS : HSH, IS 9 I BT Uh MH THTS IR B, Th I AMSH THR HY
BT Tl

SURIHTERE (S e el I[AT): 3TT9dT WY WA &1 74T 81 Please conclude.

il MEd TG : 98 B IR V81 ©, g9y H A b A /AT S S gfel
TN BT THTETT B

SUFHIEIE HEIGAT, JATY 3T YT G1 G BT ATAR (ST, HD 1T JATHT
9gd-9gd gfshal

SuqHTEIe (S Rt JaT): &t HaT gAE Y81, 3ud Uy 6 e §, 3y
YT HTHOT JTRY HIFY|

SHRI MEDA RAGHUNADHA REDDY (Andhra Pradesh): Madam Vice-Chairman, the
banking sector in India has been growing at a stellar rate over the years and |
welcome this Bill for its willingness to adapt to the evolving needs for our times.
However, | have certain specific comments to make.

| wish to raise about the banking sector in the context of Andhra Pradesh.
Now, about Financial Scams: Banking fraud cases in India surged 27 per cent to
18,461 in the first half of the Financial Year 2024-25 compared to its previous level of
14,480 cases in the same period in the previous year. The data also shows that the
total amount involved increased nearly eightfold to Rs. 21,367 crore in the first half of
the financial year 2024-25, compared to Rs. 2,623 crore in the same period last year.
Now, the remedy: | remind the House of the Agrigold Scam, where my party leader,
Shri Jagan Mohan Reddy Garu, took the unprecedented step of ensuring direct State
intervention to support victims. Rs. 667 crore were released to over 10.4 lakh victims.
It was the first time that the State Government actively assisted those affected by the
financial fraud, setting a strong precedent for the accountability and justice. | request
the Central Government and all State Governments to follow the pro-public example
set by Shri Jagan Mohan Reddy Garu and compensate victims through the State
Exchequer whenever possible.

Now, about credit for farmers and rural areas: Madam, during his tenure as
Chief Minister, in 2022-23, Shri Jagan Mohan Reddy Garu authorized and announced
a total outlay of Rs. 3,19,480 crores as credit at the 219" State Level Bankers’
Committee (SLBC) mesting. Of this, 54 per cent of the loans were earmarked
specifically for the agriculture sector. Throughout his tenure, bankers were instructed
to redouble their efforts to lend more credit to support the downtrodden to withstand
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the pressure of inflation. Farm mechanisation, poultry and tenant farming were also
given special focus. Such a vision is lacking in the Union Budget’s banking focus.
The PM-Kisan Samman Nidhi Yojana had a utilization of Rs.63,500 crores, exceeding
the initial allocation of Rs.60,000 crores in 2024-25, yet, the allocation has stagnated
at Rs.63,500 crores again. The Deen Dayal Antyodaya Yojana, which intends to give
credit assistance and interest subvention to rural women self-help groups, has an
unimpressive increase from Rs.15,047 crores to Rs.19,005 crores. Of the 40.6 crore
women in rural parts of India, we have only been able to cover around eight crores so
far. What is needed is a multiplication of these schemes’ financial allocation and not
just marginal increase; following Jaganji's example. Madam, through you, | request
the hon. Finance Minister for five-day work week and social security for banking
employees. Banks operate six days a week as per standard practice. The employees
of the Central Government, Reserve Bank of India, Life Insurance Corporation (LIC),
etc., enjoy a five-day week. With the approval for Eighth Pay Commission’s
constitution, going by the previous Pay Commission, a fitment factor of over 2.57 per
cent is expected for Central Government employees. However, as per the December,
2023 tripartite agreement between the Indian Banks  Association and Banking
Employee Unions, a mere 17 per cent salary hike was agreed upon. This means that
bankers get lower salaries as well as they have more working days compared to their
equivalent Central Government employees. Likewise, in the Employee Association
meeting of Retired SBI staff at Andhra Pradesh from Tirupati, Kakinada, Vijayawada,
Guntur and Rajahmundry, the hardships of retired banking employees with insufficient
pension were highlighted. | request the hon. Minister to look into this urgently along
with reduction of the number of working days for banking employees. With these
suggestions, | support the Bill. Thank you, Madam.

IuqUTEIE (Sl eRiElten ED . gaTe, A 9l AFER 9eR, 87
RS faeft st @53 6 fieie Bl

SHRI NIRANJAN BISHI (Odisha): Madam, | am thankful to you for giving me an
opportunity to speak on the Banking Laws (Amendment) Bill, 2024, which seeks to
amend the critical legislation governing the banking sector, including the Reserve
Bank of India Act, the Banking Regulation Act, 1949, SBI Act and the Banking
Companies (Acquisition and Transfer of Undertakings) Acts of 1970 and 1980. While
the Bill aims to modernize and streamline banking regulations, it has to ensure
safeguards for the interest of poor customers, women customers, farmer customers,
SC/ST customers. First of all, | would say that this Bill has limited focus on public
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sector banks which form the backbone of our financial ecosystem, particularly, in
villages and semi-urban areas. The Bill does not address the problems like high non-
performing assets, lack of digitization and declining market share. By amending the
Banking Companies (Acquisition and Transfer of Undertakings) Acts, 1970 and 1980,
the Bill strengthens the way for further privatization of public sector banks which goes
against the people of our nation and against the employees of banks and SC/ST
communities because if the nationalized banks would be privatized, then the private
banks, the micro finance companies, the private financing institutions will exploit the
customers by levying 36 per cent interest on them.lIf the nationalized bank would be
privatized, then private bank, micro-finance company and private finance institution
will exploit the customer by levying 36 per cent interest upon the customer.
Secondly, a growing concern is the alarming rise in digital frauds, which are causing
significant financial loss to individuals across the country. With the rapid adoption of
digital banking, cybercriminals are exploiting gaps in cyber security, targeting
unsuspecting customers through phishing, identity theft, and online scams. Reports
indicate a surge in cases where hard-earned savings are wiped out due to inadequate
protection and customer awareness. The Bill, however, has substantial robust
provision to address this pressing issue. Strengthening cyber-security frameworks,
mandating advanced fraud detection system and ensuring timely customer redressal
are critical steps that must be incorporated. Public awareness campaign on digital
safety should also be emphasized to protect consumers from cyber robbery. ﬁ?ﬂ?,
2021 ¥ 2024 P cyber crimes Pl 30 G 5 IR complaints gé g 3R 39H
consumers &I, customers &I, stakeholders &l 27,914 W’e’ DUY Pl loss g3l E\rl
‘Eﬁtreasuryaﬁ,W?Wﬁﬁﬁ-@ﬁﬁ@,wﬁwm-mw
AR BT STl %ﬁ, oAfp 3t cyber crimes ﬁ, cyber frauds ) poor to rich, officer to
labour, TIHT online ARI-Sbell Bl &1 THH TRIG (T HeAd I Y g<al DI UG
& foru, oru= g<a] & ol & foTT ST U1 ShgT HRAT B, saving BRAT ©, I8 27,914
WS, NIRGIE Ministry of Social Justice and Empowerment &1 Udh Hlel Dl doic %\r,
S Uah feuTe e o1, Ueh AR &1 U A1 &1 9oie 8, 99 6 5+ U9, 27,914 BRIS
BT bank robbery §é“ %\r, cyber robbery ET% B! RT%I'Q gH Artificial Intelligence G2l
strengthen XTI g 3R S citizens' data %\’, TP secure HRAT &1 TR <7 H 3t
dd 1,65,501 Scheduled Commercial Bank Branches & 31X 2,55,536 UTH UARId &l
T ¥ 90,035 UTH Gl § 31t WY bank facility TTei 81 AR NS H 6,794 I
UL &, Sl $hddl 2,012 bank branches &1 39 TRE W 4,782 UTH UATId! # 3141 41
bank @1 branch T8I g1 7Td & TRI9, TG & B, 7ia &I Afger, 7i1a & JaT1, IT6)
T bank facility 81 el &1 SR 71T & AN Bl, T & TNIE, fHaH, Afgar &
bank @1 service ol ficlc! %, SICKCRS saving Hﬁ'ﬁ, B9 loan 1?7 IR Hdol urban
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area ¥ bank &I branch Eﬁ"ﬁ, Hddl urban area & customers loan ?I"ﬁ, RIEBSIRIRIE] %,
Afee €, fHar &, STd! &9 bank ¥ loan @1 JIAET feRfl? 39 A8 ¥ & 23
IIM! $¥1eTT B UTH YT | Udh-Ud bank @ branch 11 ATf2TI

§ 3iifeRn & N A dierar §°I In Odisha, farmers, entrepreneurs and MSMEs

struggle to access timely credit and insufficient infrastructure, such as branch

closures and limited ATMs which escalate financial exclusion. To address these
concerns, the Bill should prioritize strengthening public sector banks through
recapitalization and operational improvements, mandate expanded banking services
to deprived areas and include robust cybersecurity frameworks.

THE VICE-CHAIRMAN (SHRIMATI DHARMSHILA GUPTA): Now, Dr. M.
Thambidurai, you have four minutes to speak.

DR. M. THAMBIDURAI (Tamil Nadu): Hon. Vice-Chairman, Madam, on behalf of my
party, AIADMK, party leader, Edappadi K. Palaniswami, | rise to speak on the
Banking Laws (Amendment) Bill which seeks to amend five laws. Madam, just now,
DMK Members accused our AIADMK party. | want to answer first for that. Madam,
during the DMK regime only, there are a lot of scams that have taken place in the
cooperative banks. Many criminal cases are pending against the DMK Members.
But he is accusing us. Secondly, Madam, regarding the banking laws, they gave
wrong promises to the public in the election manifesto.Now, coming to the students’
welfare and farmers’ welfare, | would like to draw the attention of the House to the
false promises made by the DMK in the election manifesto during the 2021 Assembly
election and also during the 2024 Lok Sabha election. ..(Interruptions).. They
promised that agricultural loans and jewel loans taken by marginal farmers from
cooperative banks will be waived off. They have not waived it off. ..(Interruptions)..
They promised that farmers will be given interest free loans. They have not given.
..(/m‘errupz‘/ons).. They promised to give free loans to farmers, but they have not
given...

Suquregs (et RiEfien T AT 9ew, $UAT MY [9gye uR gl el
..(FTET)...

DR. M. THAMBIDURAI: That is what | am speaking, Madam.

SUHTEIE (SRl ereier A Ut oY fA9us W E didl ... (au™). ..

..(Interruptions)..
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SHRI R. GIRIRAJAN (Tamil Nadu): Speak on the subject.... ..(Interruptions )..

SHRI K.R.N. RAJESHKUMAR: Speak on the Bill. ...(Interruptions )..

SUHTEIE (ST eRiefiant T[En): 39 T $HUAT 98 S| ... (FGEH). .. -1
HaH, MY [A9g® wR & dIcl| ... (FaE). ..

DR. M. THAMBIDURAI: Then, Madam, they promised students of Tamil Nadu
..(Interruptions)...

SUAATIE (ST eFTefter T : A IS 91l %8 §, 319 Ul die IR 93
S ...(TaET). ..

DR. M. THAMBIDURAI: They gave all false promises. Because they accused us, that
is why, | am telling you this. ..(Interruptions)..

SUHTEE (ST eFTefter Jam): AT e, 39 HUdT 96 S| ... (FaEm). .
AT AeX, MY 9 R &1 qifelql ... (Faeg™).... A9 9aR, 319 fddf U &
arcll .. (Interruptions).. MU 98 SN ...(FFHM)... 98 Rars # & Q|
..(FAY)... 39 98 S| ...(FAYH)... Please sit down. ..(Interruptions)..
A AE, 3T qled| ... (GEH)..... AT GG, 3779 Gl |

DR. M. THAMBIDURAI: Madam, he spoke about the AIADMK Party. That is why, |
am replying for that.  Let them answer. They promised that they will abolish the
NEET. But they have not abolished it. ..(/nterrupt/ons).. In the same way, they
misled the students saying that they will waive off their study loans. ..(/nterrupt/ons)..
But it has not been done. ..(Interruptions).. In the same way, they asked the
farmers to borrow loans putting their jewels in the bank. The poor people believing
that the DMK people will fulfil their promise, borrowed loans. ..(/nterrupt/ons).. They
have not done that. ..(Interruptions).. As a result, poor people and farmers are
suffering. ..(Interruptions)..

SUHTEE (STl eTeftett TJam): 377 93 S| ....(Fagm)... A1 993, 39 9aH
@I FEl & id S| @t S L. (FEg)... AT e, Y §8 |
...(FAUT)... AR AER, MY HUIT {9 IR &1 dred| A1 & =9I &1 59T
JMh e frar STU | afe dis T 817, 1 98 Rl H sl SITe|
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DR. M. THAMBIDURAI: | am not misleading. ...(Interruptions).. Why was he talking
about the AIADMK party ? ... (Interruptions)..

SuRIHTEgE (el entefter 1an) : A wew, &1y §8 S|
DR. M. THAMBIDURAI: The DMK Members accused the AIADMK.

QU (el gRielten TEn: 39 AW &1 Al & Srid B St
SO IfS I SIS 8IfY, Y a8 Ravrs & 21 ST ...(SaeM).... -1 9,
39 HUYAT 96 S| ... (FAYH).... AT GG, 319 dicil ...(FGHM)... Please
sit.

DR. M. THAMBIDURAI: So, | have every right to speak here. ..(/m‘errupz‘/ons). Their
loans have not been waived off. That is what | am saying. ..(Interruptions)... This is
the subject. Bank loan is the subject. ..(Interruptions)..  The DMK Government
failed to fulfil the promise made to farmers and students. ..(Interruptions).. That is
what | am saying. He talked about cooperative banks. The cooperative bank
scandals took place more during the.. (Interruptions).. That is a fact. Many criminal
cases are pending against them. Thank you, Madam.

IuquTede (A erieiie TEn: g=gaTel A wew, 4 el gRelt qa
3119k U1 8 FATe &1 997d B

it fafere et Sa=T (HERTY): #sH, # 9a¥ el AT fad #3 St &, ReR
B AR TR I HAT Sl B Ig-98d 9918 <ol § [ Sa U 9gd B A8dYU] the
Banking Laws (Amendment) Bill, 2024, @TIT &1 These amendments are very timely

because in many cases they are modernizing provisions that are almost 75 years old.
¥ 31TST 984 &1 confidence, fA¥dT 3R 7Td & A1 &7 DT § (b 9 TWHR DI
Ul § | U 9gd &1 Aecdqul, 984 8l 389 Sudiel I8 & &b fod 10 gui d
ERIN publlc sector banks T E{'\Pf dRE ¥ clean-up Bl gbl gl I8 EENESIEIS 2l 2018
¥ qfecteh Yarex 9o H TAUITST BT URACS almost 15 percent §AT HRaT 271 RITHR,
2024 H Non Performing Assets are only 3 per cent. 3?1%5 qI>I-9H, last year a4l
gfeeTer e o BT el BR, I8 1.41 G HRIS YU BT unprecedented record
profit bHTIT g and, by the end of this year, the public sector banks will earn almost

one-and-a-half lakh crore rupees of net profits. This is unprecedented and |
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congratulate the Government. | congratulate the Prime Minister and the Finance
Minister for very, very bold reforms to achieve this objective.

P ATA-A1, 2014 H NUH SH-¢9 3THISCT DI average balance 1,065 TUT
T3M BT AN, olfdh 2024 H IHDT average balance 4,400 TUT &1 I8 I T 98 IS
YA 2 3R 5HF folg § TRBR B! Igd-9gd g8 <l g, 918 ol g

et 5 U 9gd AR WIS &, [ aR | #7 $81 8 [ 75 A1l A 39 Yaex
Pl Udh YbR q Aoreierst fewar T, ignore T ATl One good initiative is to
increase the tenure of Directors of Cooperative Banks from eight years to ten years.

The MoS of this Ministry is sitting here. | would suggest that there are many kinds of
banks in this country. There are Cooperative Banks, there are Scheduled Commercial
Banks and there are SFBs, which are Small Finance Banks which RBI is giving
licenses to. It will be a good suggestion to have uniformity across banks in terms of
the tenure of the Directors. This will bring governance standards in alignment with the
Companies Act.

An outdated provision of the 1949 Act limited MDs and EDs — ‘EDs’ means
‘Executive Directors’, not the other ED -- of banks to own only 5 lakh rupees worth
of shares in other companies. This has been increased to Rs. 2 crores. | commend
the Finance Ministry for addressing what was a very long overdue issue which
successive Governments should have considered in the last 75 vyears.
...(Interruptions)... | am coming to you, Jairamiji.

Another very progressive reform, which is a very important reform, Sid RINEED
S CARCECI] %\;, they are allowed to nominate only one nominee. This Bill provides
for a depositor to nominate four people, which gives a lot of flexibility to the
depositors, and | congratulate them.

There are a few suggestions that | have more than a speech. #9 Smal
Finance Banks &1 highlight fBATI In the last few years, the Small Finance Banks have
done very well for this country. They are mandated to open 25 per cent of their
branches in rural, unbanked areas. In the last few years, from 2016 to 2021, the Small
Finance Bank branches have increased from 415 to 5,107 branches. Their deposits
have increased by 32 per cent in the last three years from 2020 to 2023. But there are
some discrepancies between Small Finance Banks and Scheduled Commercial
Banks. For Small Finance Banks, the priority sector lending — it is 40 per cent of
adjusted net credit banks for Scheduled Commercial Banks -- is 75 per cent.
Similarly, CRAR for SFBs is 15 per cent, whereas, for other banks, it is 11.5 per cent. |
think it is time to align the CRAR and Priority Sector Lending between Small Finance
Banks and Scheduled Commercial Banks. 3151 89X <2 H U 9gd 81 significant
change underway %\’I 2014 & qgﬁ URT & ﬁ*l(’ el Sl AT, (it is a nation of

129



130

[RAJYA SABHA]

Savers.[l Today, under the reforms of this Government, India has become a nation of
investors. One startling statistics, very important statistics; in 2014, assets under
management of mutual funds were less than ten per cent of bank deposits. Today,
they are 31 per cent and are steadily growing. While this is a good trend -- | come
from Mumbai; this is a good trend -- it is deepening our capital markets and it is
reducing our dependence on short-term foreign inflows, it is also creating one
concern and one challenge for all banks, whether it is PSUs or private sector banks.
As more capital is moving towards equity markets, banks are finding it increasingly
challenging to retain depositors and to attract new depositors.

| have a few suggestions to ensure that we can retain the depositors that
banks have and attract depositors. There is no question that banks cannot make
current and savings accounts as competitive as other products and other asset
classes that are out there. But, for instance, 311 gfe Ud 3ATH investor Ud debt
mutual fund ¥ invest &Rl %\r, then, the debt mutual fund attracts a tax only upon
redemption of that debt mutual fund, not on accrual of interest. But, if a depositor
invests in a fixed deposit, that tax is accrued and charged upon accrual of interest,
which is very different. If the Government brings these in alignment -- maybe you can
do this for a tenure of only five year fixed deposits — it will make fixed deposits as
competitive as debt funds and will allow banks to retain depositors and to attract new
depositors, who are otherwise moving towards other asset classes, to invest their
money. Now, why is this important? That is because today, if banks are flushed with
funds, they can lend to MSMEs, which account for 45 per cent of India’s
manufacturing. The more banks have money, the more they can lend at cheaper
rates and fuel India’s economy.Another very, very serious challenge before banks,
public sector and private sector, EE | g9 da-d ) ?bﬁ IR I YTy H el fb uPl
HaA IRT b [olY BT 781, dicth ARSI TR & oY Yab 98d dS1 achievement |
PV HEIM e, | think it was December or January, in one month, India recorded a
historic 17 billion transactions under UPI. But, today, the two main companies that
are running on UPI platforms are GPay and PhonePay. ... ( Time-bell r/'ngs)....

SUIHTERE (STl erfefter Tan): AT e, 319 31 conclude |

37t fiifere el QavT: fe, WY Ui 1l €89 21 Jo9 Sft 7 31 993 fear g

THE MINISTER OF STATE IN THE MINISTRY OF INFORMATION AND
BROADCASTING; AND THE MINISTER OF STATE IN THE MINISTRY OF
PARLIAMENTARY AFFAIRS (DR. L. MURUGAN): He is speaking very well on an
important topic. Let him continue.
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SuRHTEIE (ST ertetten ) : S g, uid fAeel

SHRI MILIND MURLI DEORA: Madam, | have one suggestion on UPI. Companies
that are running on UPI’s platform today, who have 90 per cent market share, are
PhonePay and GPay. PhonePay is owned by Walmart and GPay is owned by
Google. While we are proud of UPI’s success, 90 per cent of UPI is run by American
companies. One thing is very clear. While UPI has done very well, it also shows that
our banks, public sector and private sector, are not innovating enough. | would like
to give a suggestion to the Finance Ministry; we have to encourage innovation in our
banking system. gH banking system G2l disruptor g1l g1 If we do not innovate
efficiently, the banking sector can be disrupted by new technologies. 3Tu1 \’HFRTI@'H
AN Y Defi, decentralized finance,UX I47 B I8! Bl There is embedded finance.
These are future technologies which are circumventing banks and allowing people to
borrow and lend directly without banking intermediaries. 34T JUN AP SIS aq
% A & 918 decentralized finance, YA DX block chain technology Pl Udh YbhX 3
98d encourage ®X Y& 81 H AT HAT St ¥ I8 ded Ho M 6 AR 9RA™
Jr T Bl ﬂﬁ, fﬂ% d public sector banks ﬁ Yl private sector banks ﬁ, we must
encourage innovation and be open-minded. Embedded finance fl 8AR < H Udh
AT trend Bl Embedded finance market is about six billion dollars today. It is
expected to be 30 billion dollars by 2029. S, AT 3R IS ST ST Huf~i g, o
3T platforms UX Bl insurance products CACEI| %, distribute ®R<H B g Uz
BIdT & T banks &1 ST visibility %\r, I8 customer & AT § & Bl B So, we have to

encourage innovation in the banking sector, especially when it comes to DeFi or

embedded finance, if we want to be disruptors and not be disrupted.Since my dear
friend, Shri Jairam Ramesh, raised one point, | would like to tell about one more
achievement. #+ 8T b one very big achievement of the Government is to clean up
the banking sector. The second very big achievement of the Government, especially
when it comes to banking, is that there is a convergence between what the Finance
Ministry is doing and what the Environment Ministry is doing. | would like to quote
someone. He said, DCorruption and delayed planning permits, or land and
environmental clearances under the UPA Government, contributed to the build-up of
Non-Performing Assets post the global financial crisis on Indian banks.ll These are
not my words; these are the words of Raghuram Rajan. ...(Interruptions)...
Raghuram Rajan said that the Environment Ministry and the Finance Ministry used to
work in different directions. Today, Mr. Jairam Ramesh and Mr. Chidambaram sit
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close to each other. One was the former Finance Minister; one was the former
Environment Minister...

SHRI JAIRAM RAMESH (Karnataka): You were also a Minister.

SHRI MILIND MURLI DEORA: But still, you have a lot to answer for that. The derailing
of the banking sector, which led to NPAs, was a direct result of this divergence and,
today, | congratulate the Government and the hon. Prime Minister for converging.
What the hon. Prime Minister says is a national priority, every Ministry takes part and
plays towards that agenda. That is very, very critical for us to grow. | would only say,
in conclusion, that these Amendments are very timely. In many cases, they are
reversing 75 years of successive Governments that they have overlooked. It is a very
positive thing. | think that these will make our banking sector, our financial sector,
public sector banks and private sector banks far more competitive, not just in India,
but globally. | thank the Government and congratulate the Government for this.

SqHTEIE (il eRiefte TEn) : A 9e, Al GOl 3| 3ud U i &
foTg 15 free &1 9w Bl

31l GO AS (IR URD): IUGHIIE HBIGdT, Y I i Bl JHl &, b
oy ggad-9gd g=gare| dfdT & §9 B FIET [Jege § A Bl § gearg
fopar = 7, foray §fdh gormelt a1 &Tgf%l_cﬁ, transparent 31 reformed I919 H HGg
firerlY | S99 9 U= {39 g ° WY 1T BRTIEHR TIE] UET= |2t St 7 57
2014 H WRGR 915 o, I BAR <9 &I srfagawen fazg § 11d == ) ot e
FARY arefaraver Ulad eI+ W & 3R UL #H31 Sff & I8 g ® & 3rTel ua a9t §
A IR 9 g1 SrfaqaRe] §9h) SHRA| §fh T &= H fhy U 3 e 39 ey
DI UTG B H AGG B FHAN JETH H3i1 Sl o dfehT Faex Bl 3R 3ffere AoIqa
I & oY ST ITIG T b Bl &, S IRT B &b 362 W I ALY oY Y &1 §9
fITe & Tremm 9 Reserve Bank of India Act 1934, Banking Regulation Act 1949,
State Bank of India Act 1955, Banking Companies Acquisition Transfer of Undertaking
Act 1970 and 1980 ¥ eTer fovar T B

SUHTETe] HEISUT, Sl Ugell |2ed foar a1 g, 98 9@ & se1 Ruifén |
T 1 Ugel I8 Rulfér 8% 7 & <if YehaR &1 BIeit oY, <Afh 319 39 Id
HIE B 1 ¥ 15 ARG b §19 37T dret AT IYHaR AR 15 W 30 ARG & 419 377 dTel
3T SHAR DI BRI BT UL BT AT 21 3/ SART ST 3Afd FqRRAd 3R
URERI TR ¥ IR [T ST Hh T ERT WG Banking Regulation Act, 1949 @1
gRT 5(nc) H “substantial interest’ @1 YRHTHT bl HNAT BT &1 $HH ITHA H 5
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TG 1 M1 DI 2 BRIS BY DI AT Fabell Y Yol BT 10 TR 9T DI Y4 &,
Ty e firdn, JRerm GHfead srM 3R @i & Tdhvra Bl dbgict [ha1 ST Fhl
TART TS HE URT 10V & dgd co-operative banks H Directors & BRI Bl 3S
AT ¥ IGIhR G AT (BT T 8, [T W] ATa8 TR FHRITG G- 81 S| Sl
BYRN BT unclaimed deposits &, 39 28 TRUC Eﬂaﬁaﬁgﬁﬁl AT, 2023 § 9T |
9 Y8 BT unclaimed TAT BRIET 42,272 RIS BUY ATI THDT H BRI g AT fh
S STRIGRY 80 91, 9 3k ¥ 81 8 Ui o, S9I6! 9 T8l el urd 91 39
HeNET & gIRT 89 AN ° IR AN bl AT BRI Bl Geb giaem &1 g, rad @
unclaimed deposits ®1 & THI| TTE I8 ATH & 3iex Y47 81, T8 I8 AhISe &
3fex U1 81, ol S9! 59D Y U agd Jof giaem frerfll =i Fenes grT 16 |
Central co-operative banks % Directors @I State co-operative banks & s H B
DR DI AN ST ST W&1 &1 I8 AB8DRI dobi b FEII &I bl gHTaeiiead gread
BT U GINET ST Pl statutory auditors I remuneration & LR & 3IfTHR
UG HRAT 81 SHA §ab DI YUIERYTH audit services el Feball, ST o AT, al
3T AFSTH B o Ah I 3R STh! 9 I I 447 foam S wapm| 3 a9} graerm=
JfehTT AR DI AT TG 2014 H ST YL HAT Sff 5 I8 WRPR g5 A1, a1
ITP! Uh FIH TSI FHET k1 HAFeR D1 el &1l Agep! A1eH § 1 2014 A Ugel
RTSTCre G916 Jfex AN Al 3R 39 e Gollufrdl bl &bl IR B
B A I%Q SiTd 9}, SREIE cb\w; risk assessment %ﬁFﬂ AT, - due diligence %ﬁ?ﬁ
oY 3R 3HD ITERVT [ISTT A1, RT AIGT, gl bl 3R V8 &3 Adbs| i o,
T8I deb1 BT TUAT Y T &1 SHD] g YRV gail b §fh T Adex -1 ke |
IRART TAT| e ATITRAT Dl 0T Aol el T ST AT 3R §feh T ATl hael 53 URIC
SN b B AT X8 T8 &l I 3R 7egd g7 &b A Aol Agerl 9 g S
TS IR BWY ofd Al $9d (Y Jd RIS TG -« 1 I8 A1 8 & Jdiy &
YR 7 &l UTUIY & 9T Bl 9 a7 21, offdhd Aid! St & IR 7 R TR
el fau, gfcsw vae foram 3R 3,20,000 BRTS YUY Sl H STy 59D! IR fo1aT
o EFRP[WR’ﬁ 4 Rs - ‘recognition, resolution, recapitalisation and reform’ I
T T9TE 81 Asset Quality Review & STRT 550 THUIT BT SR fham 7 © *iR
I2 BUM Bl S 9Tel i, STh] G fHa1 A7 71 $96T YRUTH I8 ganl & f smel
T e W, MBI e IR aNfTad wy & e 71 ST s Rabis
gifthe &1 3B &1 fUsel 10 ATl H, 10 ARG O & Al H 238 UR¥<C I 50 G TP B
ST H 300 URAC DI ghg B3 Bl Y BIC AMRI 3R TATHTHAS HIeR bl AIRH
B a7 21 AR IREHR 7 ol BT 3R 31fdd e 991 & oIy & $HeA I &,
T | T ST DTS 21 SAH SHDT ITa8T 2 b TR N B Aol I el dl
ST A | STHUTETe] HRIedT, ‘YT Mfere roxelt rferfas, 2018" & T84 15,000
PRIS B I 3N BT Fuly Sl &1 ara9 el 2138 979 94 &1 911a 8 b 99 8l
SIS I H o g Tl 9 §d IR @l AN BT 91 IS4 4 -1, IH &l
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AT, I BAR T & S ATl & 12T DI DI 961 I8 T MR o i g
BRI BUYY BT GATH] W BAT I8 ol H 5HD oY AREIRATg 3R BIs—d AT 6l
Igd-9gd g=gdTe Wl <=1 Al

SUHHTEIE HEIGAT, STd DRIFT BT ah AT, 79 AR [2q BT ferawen g¥ d¥idh
Y AR TS oY, IR FAR < 4, AT TITHAT S 7 701 feieqa’e] &1 7 dddl
HHTET, dfch BT I W IR I oY ol 4, ST [ 3% 32 A, S FGh]
UfSerTd A fael &7, I96 9991 1 =retran, difes S8 <19 W Yoll & 5o &, d
IHH ¥ BTt DR 37U FTHTI DI TAT Heb 3R JBT JoT8 & [ AT FHRT G2 Sl
H, ST H IR [T 9 984 AN Il a1 §| SUAHIEIeT HEIG T, AT $1 GoRI &
URUMMAEIHRY AR dfhaT &3 Foigd 3R fRIR 812014 I 2024 & 49 b1 BI S
TETq off, I gfg gs 21 o1l faue & U A 9o 91l 38 o 6§l & afax
ST FAEAISTHE &, O § 372 qaT1 18 § & Ugel S9! 2y 1,17,900 &, ST 31
TEBR 1,65,000 B s & MR ATHIOT T3] D1 AT 41,855 I TR 55, 372 B T[S B
qeI5dl, g4l ARE AT 3RET WM, 32,504 A THR 45,314 3MR IRET AN,
21,007 | IGBR 29,276 BI 75 &1 I8 [ARIR U 3R AT 9IRA & (i1 FH1er
DI AT DRAT & HBIGIT, “TTTHAT SHET IS b T8 ATl RblS 53 RIS
BT Gl Y &, IoTH Pl 2,37,000 BRIS SUY ST &1 SHH Ugel, 2015 H Sl
3T doi¥ 1,065 BYU BT AT, T 319 4,397 YU HI YaNel doid &l gbl 2l 7RI,
ATl 3R BIC AMIIRAT D1 “UIgH T MR “Ued W IoT1sl & oy et 8
g, Y BIC Sofdld 3R WHddTel Al &l oY et 8T 81 HaledT, 394 ¥ 68
URAC T AM ARSI Bl {1 S R8T 21 HE ST, IS 89N (SR giotarr=
TR <3 % 3feX T T2, Ifew faga # +ff Ja91 Sa1eT 81 3@ 21 U BIT W Sodren
fxh W b BRIBR YT M o Fhall &1 T§ BHR <2 Bl Uh 9gd do! SuIS
B BAR DY BT Sl BIS §, TLTTHA! Sl 1 SHBT s & 3fex Wl Feard 2 iR I8 A
Ud 9gd I3! ST 2|

IUFHTETE HeIedl, § T A AT §, T81 STl §9T Bl AXPR & d8d RblS
fpT BT IBT 81 3171 YUl B AT 27.5 G BRIS U Bl 8 bl &l JUT Bl
T B ST R B, IHH AR W s §1 2017 H Il BT PRIAR 12.3 AR
BRI BT AT, S ATST 29.66 ARG BRIS TUAT B Il &1 TAR U2 BT IS YT 46
IRAC A IGHY 61 TRYT B T §l RIS Bl U RUIC & AR JUT Hiolae
BISHIRTT H <97 BT FaR Ueh 19T 9 17 8 3R R7ep! ey 16.2 IRAT &1 37791
Ul H 3 TR BRIS BUY I HUR b ol [GT 1 geb &1 THYHYHS b &3 o foIg ugel!
IR AR | collateral free loans B JIIeT &1 B, FTHH wie 3R AR @RIGT H
98 9aS e T2 81 SHG A1-[1Y TSJHeA AT 41 2017-18 H 71,000 HRIS BT
H gEPR 2024 H 1.3 TR BRIS BUAT &1 AT &1 Y[he oA H 4l 7.5 AR S I
BT A 94T BT collateral 3R AT AT & &1 ST BT 21 I8 &1 & ol U 9gd
g1 haH B, ATl TART YRT <3 R 81 3R 39 BT I Y B B Fb| [HdAM
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BT SN ST BTS ®, STAD! AT 2013 H 6,46,000 HIIS o, I8 31d gHN 7,75,000
RIS B s &l 39 GTdl § 31T ST K0T BT ATSCE 8, I8 3,63,000 BRIS o0 I
IEPR M9 9,81,000 DRIS BUAT 81 AT &1 3o Y o1 | ft 7 BRI TS B,
T 47 R¥e Afged &1 ameT 9fhT Jard <91 & &R B H uga W8 § 3R Y
SUATEAT 59 9T BT THTUT © fob AT ARBR A §feh T & Bl Al {2 § o g1 2
(T B ESY)... ST P | H 57 HeNed (8 o1 FHH Bl g, g=iarg|

SUAHTEE (ST eFelielt am): g=yare| AT e, 57 vl frarl Sitl s
a1 e B

it g foart (JToren): #H, #1712 fieie &1 99 Bl

SuTHTEE (STl enteften Tan) 377U T 11 e &1 99 B

it geile famd): AT SUqwTEet ARG, MY g HidhT a1, $89d oy § 31T
SMURT | H 39 GG (G893 Bl 9gd o F <@ X1 ATl SHH A FHeT H U Bl qe]
31T T 39 TRBR DI 7 Al A GOKI @ 3R I dl & W4 gl ... (TALH). ..
396 MY 9dT sx1eT fhddl d¥id ¥ 51 TR¥e, S Ardvi~d ST | 891 9120,
IADB] HH BRAT 21§l DI YBATT SIGRT e STt b ST H gg A ...(FFgH). ..
g FHST H 8| ATQINN 14 bl BT IS R-IBROT fhg1 7 A1l H fBIR T R8T §, R
ford) & femd 2, 91 98 3799 119 | BIc M 1969 F 14 Sbl BT IS -IHR0T fohan
AT AT 1980 H 6 Sbi BT I IIHROT fHdT AT AT 1950 H THIIRIS & AT FeId
ST BT I IIHRT fHIT AT AT THH | I 12 RE 7T 1 3R I fIR Tord &1, ol
AT S| H D1 18T § [ 2021 Tb el 27 BIC MBR b EBRI bi BT [elfaaS e
o T, STafe 42 TedRY §6 fAey & BRI §€ 81 MU 2018 I fe¥ieR, 2022 @
forfaaserd & a1eflF IgRIsd WebRI dbi Bl dwn Ui ol fUset 10 auf § 2021 96
P 91 4, I WU W ASDRI bl B liquidation, THIBRUT AR GITe fbaT |
U q7d, 51l fhel @l Ht Tawelie <3, 98 I8 8 fh 26 Ardtias dai 3 3,400, ATS!-
984 181, 3,400 branches §€ X &1 715 &, A1 # S99 -I1Id WX ¥H T&] o, ol FT
H | T8 SIAT DI GAYT I & fofg g {6 STa1 o faen 819 o7 & fag g1 579 4
75 WICIeTd TS 2ETy, il 6 88 &, d ¥CC 9 $I ol H 31U $He] a18dl g 1$
R AT §ab, T db 3Th bR & IR, T 9 AT gavEe, W 9b
3% HYR, T d 3 IfeITell, Ie 4o A% AGUDR BT 1 30l Dl [ B
e T 2019 % fasrar §@ 8iR <1 §6 &1 W) faery o= fear wn1 fhR ud iR A
& HUR 3T SSY| Hol ATHI & &1 a9 &1 b 971 ¥ g9-93 Yoiuhd &, [id T8N
PR T Jal 8, Ol GRHR B Il I8 & IR THh 9 § foa 81 & g1 &l
compare fHY AT E1 2014 H 3MTU fHAMT BT Bl ATHT BT G710 B AR P 1,59,590
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PHRIG BUY ITRT 7 AW Y 3R BT 2,25,000. 9 a7 FAT Sl STd16 <, 1 AR 3bs
T2l 2 fh 7 <ifdrs 2! €, 941 S| 31d WRT Udh \aTd &, forad! § 9gd Ak &
1T BBl A8l §, 16 AR BRIS, ATSI-dgd e, I8 A% gAT g! ...(HAGHM)...
3BT B, 9 9+ H 93 7, fhd) ot § 781 98 81 AsH, 16 IIRg BRIS 9 Wl &
R A% fHar Tl #R7 Rt 591 BT & fb fham &1 9 of of, fhdaT 71w fha
3R IR forId B, 1 3191 39 Tae Bl U BRI & U8l 16 ARG HRIS, ST 9 9T |
STl 11, fha®T ST 11, AT 9 91 &, J§ A AR 21 &) a1 Fael,
FIfp Aot AN &1 281 AIfeld ARN & AR D! Sja Tal gol dabaill H
AN SIBRIAT §, 16 ARG RIS (hADT AT G371 8, A1 <1 §H 19 A B8 Tl o 1B
T 3T TRBR H fHAMI BT 70 TR RIS BT ol ATGT DI 2 iR M9 Yo U
2t fanl U o Ryt g1 2, ol 7o) & <1 S &1 H e aredn €, g &
a1 <, 14T BTl H (BT T TET SR aTell ARBR 7 200 RIS BUY fh¥enT AT fhar
g7 Y8 A1 S, a1 89 g1 ¥1| H Y% a1 He1 a1edl g (4 I8 A1 TITaRol B
JHAT UgdT & folT 3T AT, AT JATaR0T & TSR BT H 3179 716 H 31! H fhv
T IR ATTH HIEIH I AN <1 g b 16 ARG BRI TP I Wil H STef Y, Y
SHBT ATH g1 SINTTI <9 H S g off, 98 o oY &1, org ot fa o & o 59 91 &
qaa 21!

SUqHTEIE (il eRielter TEn): A 99, Y e o) g dicll Belet 7 6,
EEREEIST

it ve foram: dew, H fdel uR ¥l F1efi, 19 dfdha 1 prRIvgRT uR diefw MR dabi
B BTG IR TE1 I, o dfbT TR a1 I, WISt H A9H Ueb 91 byl

4.00 P.M.

el § b 3@ O 951 SMR®T T Ugd s 8, I8 IR g1 A S|l 3|
THEI3ITE &b BIY - AGh! AIH 8 b Uhalars fhdd! gordl 8; =y fqun &t 519 -
T PO AIGA ©, b dlet T8l Aabad | H a1 SR HE1 ATedl g [ Uh O I8
BT 2 3R TR IR Sl fHT ST IR I8 2, ISP fofg M M =1feql S
R AT B 2 &, STH F 80 UFTed 9 fhaT STel 9 I8 7, s
gD Hol el Il Bl 80 TR MHERT B dTel fha o¥ &1 #9 Uah iR
g, SIl | MY AIETHT | 91Xl g1 A 31 91 < 1 91 I8 Tl 7 58 Wivial foard
Hol & G I 9 T 3R 47,000 BT FHol TdD G W gl ...(Fae ). H a1
STER HEAT AT 1 37T BT ST Forell 59 FH1ST & dferd ARl & fog &M 781

*Expunged as ordered by the Chair.* Expunged as ordered by the Chair.
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BB 8l 9Pl DI IMETY §€ BT X8I §, Sl § KYC BT TdIHIHR0T Tol {1 <1 &1 Bl
Y IRY FIo1 81 BIRUINE H S Bl Sl BE &1 ST V&l 8, 2019 H Frdof-ey (71 =1 3.4
IRg HRIS g9d Pl ©, STdfh beldl & AT I 8.22 oIRg HRIs 3iford 81 Y 2l
SR ¢ BT Bl deTal Al ST, IR $HDBT UHHATH TRV g3 JTHRRT B o
AT oY, ST I8 IR Bl 0T ATG — S-G9 g dld dfl, a8 d
Hgdl @Al B, d WA WS, d 98l Hgd WS ©, Ol ...(FauM)... H
ST B HE1 ITedl § [ 14l & DIs ST HaA Tal oI Tl 5 ATl | Il 1 9
PRIS, 90 TTRI BT go! AR - 9 oIRG BRI Bl K0T AT%] § ST (AT &1 20 RIS
STHYH QT §€ 81 1Y, Ty WY 919 1 o1l g1 3wl §, Slb gl 10 AT & BRIdbTd
H At AR A 1) IF fBAM1 DY BIs Hol ATH! 8] Bl IRER B ERIE 8
R, &1 IS UR (AT & A1 31T T R 8T 87 U MH ST A WIRI AT gl
2 &l fUsd 5 aul # |rdoi-e &3 & dbl § FATH doid 7 1Y I b oy 3774
ST ¥ 8,495 BRI BUY BT SJHIMT IGAT AT AR I AN bl Iudhd fbam 17|
LT ATDHRI Shl &b GBI DI IASTHII ATBIRI bl P dks H Hal I Dl AN -
HATIHRO R TRHR] FIATE Bl HHAGR BRI & [olU ITHT HRIBTA AT ST IET
g U1 Y, I8 A SR 31T §1eT R T B

319 KYC &1 91d 81 IR-IR KYC update &1 JATYT 8] faT STar 81§ 8RR
dg [ < BT AR ARK - § 3T WY T T oI F F9 8T §, <l 3R 3119
qrefil, A1 H o SN UR=] BN b 3R NBFC &1 &Sl 96 11 51 U &b Pl ol A
I [T ATYDh BRIBTA H 36 URACT T Ugd TAT &1 31 6T, 2024 TP §9 T4 R
2,41,394 PHRIE BUY BT Hol AT I8 BT Sl ghx 31 AT b 36 URUCT dh Ugd
Yh1 AT, I 3T TThR 31 UR 37 AT &1 9 Pel dl Yeb 8 BT 3R TR
U1 8T bl Heb, Al Y Ol AR S g7db &I-a19 AN, b FBR g77eh! ABR
T VBl & — IRIY, {7 19 Fal fob H 749 o 1, AT 99 U 81 Y, S9! &7 & a1
gl ...(FAU)... 37! [53d &1 781 & [ IThT 9 7 3| ... (FALH)... Felal,
3 Ry 371 € Bg B o faeT o

IUqHTETE (STch STt JHT) : A e, AT e[S B
Mt ye faar : I8 foam R WIReR 81 I foami & Raers Bl

THE VICE-CHAIRMAN (SHRIMATI DHARMSHILA GUPTA): Hon. Member, please
conclude. 3ITUGT AHI HHTW g3l

*Expunged as ordered by the Chair.
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st vie farY: 98 seR, S sfexT el S 5 |u=r <r o1, 98 fhaml &1 o1,
3ITGHI T AT| 3UD] Igd-dgd T=IdIS, ST ATY S+l % b a1 bl

SUAHTEIE (ST SRiet TEn: g=ars| i 8IRE R A1 9a, Ad
U 3 T &1 9Ha B

SHRI HARIS BEERAN (Kerala): Madam, there are five Acts which have been
amended in a single stroke. Now, whether it is a fair legislative practice to amend five
separate Acts in a single stroke, | think, this House has to ponder over it.  Now,
Madam, | have got certain issues and concerns with regard to this particular Bill. First
is, Section 16 of the Banking Regulation Bill that proposes amendment to allow
directors of the Central cooperative banks to also serve on the State cooperative
boards. This raises severe concerns with regard to governance. This also raises
potential conflict of interest because this is a double role for a director. He can be a
director in the Central board as well as the State board. This also has an increased
risk of mismanagement and this may also compromise the autonomy of the State
cooperative banks. There is no clear justification as to why this has been introduced
in this new Bill. It is against the spirit of the cooperative movement and | urge the
Finance Minister to delete this provision relating to Section 16. Secondly, on the cyber
security and banking fraud, this is a household name now. Banking fraud is a
household name. Every second person is affected by banking frauds. But this Bill
does not make any mention about the cyber security and banking frauds which is
implemented in the public sector bank. There are specific challenges in safeguarding
the financial data against the cyber threats. | would just share two or three statistics.
From 1.4.2001 to 31.10.2023, Rs.8,586 crore have been lost through banking frauds.
Now, only Rs.4.15 crores out of this money could be returned to the victims. So that
means Rs.8.60 crore per day on an average is being lost or looted from hapless
victims.
(MR. DEPUTY CHAIRMAN in the Chair.)

Now, Sir, recovery of money to hapless victims is a very lengthy process. The
investigating agencies would have actually caught the accused. They would have got
the money also. But to retrieve the money and give it back to the victims, hapless
victims, is a very, very lengthy process. There is nothing mentioned in this particular
statute so that the hapless victims get back their money which they have lost. There
should have been some provision in this particular statute on that. Another problem,
which is encountered, is about this CIBIL. We all know that there is this CIBIL rating
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on the basis of which the loans are being sanctioned to individuals. But nobody
knows what CIBIL is, who CIBIL is and what the legal sanctity of this CIBIL is. There
is no transparency. ..(Time-bell rings).. Just 30 seconds, Sir. The Government
should have incorporated this as a part of the legislation. | am just concluding. One
another issue which | have to encapsulate is that the bank deposit growth is lagging
behind the loan growth. Therefore, there is no money now in the banks because
everybody is going to invest in other investments. ...(T/'me-be// r/'ngs)...

MR. DEPUTY CHAIRMAN: Thank you. Please conclude.

SHRI HARIS BEERAN: In conclusion, certain provisions therefore actually warrant
deeper scrutiny and require reconsideration or revision. |, therefore, urge the
Government to adopt cautious and consultative approach.

MR. DEPUTY CHAIRMAN: Thank you, Shri Haris Beeran. ...(Interruptions)...
Nothing is going on record now. Shri P. P. Suneer, three minutes.

SHRI P. P. SUNEER (Kerala): Thank you, hon. Deputy Chairman, Sir, for this
opportunity. Due to paucity of time, | would only briefly touch on the issues facing our
banking ecosystem. Under the BJP's rule, India's banking system has been
repeatedly mismanaged to favour large corporate interests while bank employees,
students, youth and ordinary citizens suffer. Over the past ten years, Rs.16.35 lakh
crore in bad loans have been written off benefiting corporate defaulters while common
borrowers face rising penalties and long recovery pressures. This Government, that
hesitates to waive off farmers and students loans, has shown no such reluctance in
protecting corporate who default on thousands of crores. This is a financial system
where the rich walk free while the common man bears the burden. Cooperative
banks, which serve small farmers, traders and rural communities, have been
systematically sidelined. While corporate banks receive Government bailouts,
cooperative banks are left struggling. If we truly want financial inclusion, we must
provide cooperative banks with the same level of policy support and capital access.
Strengthening these institutions will empower millions of small borrowers who are
often ignored by larger financial institutions. At the same time, the rise of shadow
lenders and cyber fraud has created new dangers in our financial system.

Non-banking financial companies, operating without stringent oversight, pose serious
risk to economic stability. Meanwhile, digital banking frauds are on the rise, leaving
citizens vulnerable to financial scams. The Government must introduce stronger
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regulations to rein in unregulated lenders and invest in robust cyber security
frameworks to protect people's hard-earned money. The time for vague promises is
over. We demand immediate action. The Government must recover public money
from big defaulters instead of writing off their loans. It must fill all vacant posts in
public sector banks to provide employment and improve services. The five-day
banking week must be implemented to support employees and enhance productivity.
Cooperative banks must receive the backing they deserve to serve the people. Strict
regulations on shadow lending and better cyber security must be enforced to protect
citizens from financial fraud. These are not just demands. These are necessary
corrections to our banking system. The Government must act now. Thank you, Sir.
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MR. DEPUTY CHAIRMAN: Now, Dr. Fauzia Khan.

DR. FAUZIA KHAN (Maharashtra): Sir, | understand that the Bill seeks to improve
governance standards in the banking sector. While welcoming the intent, | would like
to make a couple of quick suggestions. The rupees two crore threshold for
substantial interest could be indexed to inflation or made dynamic based on economic
conditions. Additionally, raising the threshold to rupees two crores may reduce
scrutiny of smaller but influential stakeholders. Sir, the Amendments do little to
address challenges faced by rural and cooperative banks such as high NPAs and
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lack of technological infrastructure. While prioritizing depositor protection, the Bill
overlooks systemic reforms needed to improve rural banking access and streamline
credit delivery. Also, the question is whether the speed of our efforts is matching the
speed at which the financial world is changing with emerging technologies.
Challenges such as crypto currency, online scams, digital arrests are growing at a
bewildering pace. Every new day emerges with a new challenge. Are our
legislations matching the pace? Sir, Chris Skinner had said, ‘Ignoring technological
change in a financial system based upon technology, is like a mouse starving to death
because someone moved their cheese.” The growing use of Al in this sector is
creating new challenges and systemic risks due to the reliance on a small number of
dominant technology providers which could lead to widespread disruptions in case of
failures. Additionally, the opacity of the Al makes it difficult to audit and interpret
decision-making algorithms raising concerns about unpredictable market outcomes,
increased vulnerability to cyber attacks, and potential data breaches.

These emerging risks underscore the need for robust risk mitigation practices
in the banking industry. Sir, Earl Wilson had said, Dl\/loney in the bank is like
toothpaste in the tube, easy to take out, hard to put back.ll The Bill fails to address
newly emerging challenges like digital arrests, cooperative bank scams, etc. About
4,016 cooperative banks have reported financial frauds during the last five years. The
years of delays faced by depositors in such cases have been ignored. Sir, aadhar
linking and KYC requirements in India have led to millions of accounts being frozen.
Coming to counterfeit currency and its impact, particularly, five hundred rupee notes,
there had been a 317 per cent rise in fake 500 rupee notes and 166 per cent in fake
2000 rupee notes, from 2018 to 2022.

MR. DEPUTY CHAIRMAN: Please conclude.

DR. FAUZIA KHAN: Sir, just give me half a minute, | am concluding. Strengthening
the legal frameworks is essential. | will only say, forewarned is forearmed. | leave it to
the Government to take cognizance of our suggestions. Thank you, Sir.

MR. DEPUTY CHAIRMAN: Thank you. Now, Shrimati Sunetra Ajit Pawar; not
present. Now, Dr. Sikander Kumar. You have 15 minutes.

DR. SIKANDER KUMAR (Himachal Pradesh): Thank you, Sir, for giving me the
opportunity to speak on an important Bill, the Banking Laws (Amendment) Bill 2024.
Sir, in 1926, the then Government of India appointed a Commission, which is known
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as the Hilton Young Commission, to express their views regarding the functioning of
Central Bank of our country. On the recommendations of the Hilton Young
Commission, the RBI Act was passed in 1934, and the RBI started its functioning from
1st April, 1935. Earlier, the Central banking functioning were performed by the Imperial
Bank of India and after the nationalization of it on 1st July 1985, it came to be known
as the State Bank of India. Since then, the RBI has been acting as the central bank of
our country. Sir, in the RBI Act 1934, the Banking Regulation Act 1949, the State
Bank of India Act 1955, the Banking Companies (Acquisition and Transfer of
Undertakings) Act 1970, and the Banking Companies (Acquisition and Transfer of
Undertakings) Act 1980, there are so many loopholes and in order to overcome
these loopholes, the Finance Minister has brought this Bill, that is, the Banking Laws
(Amendment) Bill 2024. | congratulate the Hon. Finance Minister for bringing this
important Bill.

Sir, the Banking Laws (Amendment) Bill 2024, seeks to amend the key
banking regulation with the objective to improve governance standards to provide
consistency in reporting by banks to the Reserve Bank of India to ensure better
protection for depositors and investors and to improve audit quality in public sector
banks. The proposed amendments are a comprehensive legislative effort aimed at
modernizing and enhancing the regulatory framework governing India's banking
sector. Drawing lessons from past mistakes, the Modi Government is committed to
rectifying previous wrongs and ensuring good governance in the banking sector. The
proposed amendments are not merely regulatory changes, they represent a bold step
towards enhancing transparency and accountability, safeguarding the interest of
investors and rebuilding public confidence in our financial institutions. This initiative
underscores a vision for a banking system that prioritizes integrity and trust, paving
the way for a brighter economic future for all citizens. Sir, previously, the cooperative
banking sector faced a crisis of confidence, largely due to the multi-crore loan scams
involving Punjab and Maharashtra Cooperative Bank, Maharashtra State Cooperative
Bank and Karuvannur Service Cooperative Bank.The scandals in the cooperative
sector have created a significant trust-deficit, leaving millions of ordinary depositors
vulnerable and anxious about the financial future due to a legacy of misgovernance.
The NDA Government in response to the PMC scam, introduced the Banking
Regulation (Amendment) Act, 2020 to enhance the management and governance of
multi-state cooperative banks. The Act aimed at improving cooperative banks'
management and regulation so as to protect the interests of the depositors by
bringing these banks under the supervision of the RBI. To ensure good governance,
increase transparency and improve access to capital while protecting investors'
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interests, the Bill proposes the extension of the tenure of Cooperative Bank Directors
and permits Directors of Central Cooperative Banks to serve on the Boards of State
Cooperative Banks with the goal of promoting professional management and
enhancing governance within cooperative institutions.

Sir, the shallow and failed attempts towards furthering financial inclusion under
the UPA regime were marred by inefficiencies and a lack of genuine commitment.
However, the Modi Government’s Pradhan Mantri Jan Dhan Yojana has been a
game-changer by opening over 53 crore bank accounts in the past decade. The
scheme is the largest financial inclusion initiative aiming at universal and affordable
access to formal banking services, integrating marginalised sections int the economic
mainstream. The Pradhan Mantri Jan Dhan Yojana’s success is a reflection of the
Modi Government's larger vision of banking for all, correcting the failures of the past
Government that left millions unbanked and vulnerable. The Amendments proposed
under the Bill collectively aim to strengthen the banking framework, making
governance more transparent and financial services more accessible for marginalised
groups, representing a significant step towards the Modi Government’s commitment
to good governance and financial inclusion for all. The previous UPA Government has
failed to address the needs of the ordinary citizens and include the marginalised in the
journey of success and inclusion. While the UPA-era was characterized by inefficiency
and a lack of commitment to empowering the marginalized, the Modi Government has
harnessed the power of the Jan Dhan-Aadhaar and Mobile Trinity to facilitate a Direct
Benefit Transfer system that ensures subsidies and social benefits reach the under-
privileged directly into their bank accounts, free from the clutches of middlemen. This
approach guarantees that supports not only reaches the marginalized sections but
also provides timely-financial assistance for essential schemes such as pensions,
scholarships and subsidies for basic goods. For the first time, constitutional
recognition has been granted to the National Commission for Backward Classes
safeguarding OBC rights within the governance framework. The regime of neglect
and exclusivity is long gone, and under the leadership of Modi Government, we are
witnessing a new dawn in financial inclusion that is reshaping the future of our nation.

Sir, gone are the days when the Indian banking sector was plagued by a
cesspool of bad loans, vested interests, corruption and mismanagement. Under the
previous UPA Government, the banking landscape was marred by a Gross NPA ratio
that soared to 12.3 per cent by September, 2013 largely due to political interference in
lending decisions and the concealment of bad loans. This negligence not only eroded
public trust but also inflicted significant losses on banks, jeopardizing the savings of
countless depositors. But to recover and revive the banks, the Modi Government’s
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consistent reforms, targeted towards improving the health of the financial sector, led
to a remarkable turnaround with Gross Non-Performing Assets ratio declining to a
multi-year low of only 0.6 per cent.

Sir, the UPA Government neglected action towards the financial health of the
banking sector led to the banking sector reaching a critical low, with banks being
reluctant to lend especially to small and medium-sized enterprises that drive
employment.The urgent need for its revitalization was realized by the Modi
Government that made concerted efforts towards transforming the banking sector
into a vital asset for economic growth and restoring public trust in financial institutions
through a comprehensive four ‘R’ strategy of recognition, resolution, recapitalization
and reforms, focused on enhancing transparency in non-performing assets,
effectively resolving stressed accounts, recapitalizing public sector banks and
instituting necessary reforms. The proactive approach has resulted in recoveries
exceeding Rs. 10 lakh crore from bad loans between 2014 and 2023, significantly
strengthening the banking ecosystem and fostering a responsible and clean financial
system.

Hon. Deputy Chairman, Sir, as proposed under the present Bill, the expansion
of the scope for transferring unclaimed amounts to the Investor Education and
Protection Fund, IEPF, signifies the commitment of Modi Government to protect
investors' interests and promote financial literacy across India. The bureaucratic
inefficiencies and lack of transparency prevalent under the UPA Government led to the
languishing of unclaimed funds with investors being unaware of their rights to claim
them. In contrast, the Modi Government is committed to actively managing and
regulating these unclaimed funds, thereby empowering investors and fostering a more
transparent banking environment. This proactive approach of the Government
protects investors' rights and fosters financial literacy, helping individuals make
informed decisions about their investment.

Sir, under the visionary leadership of the hon. Prime Minister, Shri Narendra
Modi, the push for digitisation in the banking sector has marked a transformative shift
compared to the previous UPA Government. The establishment of 75 digital banking
units across various districts represents a significant step towards enhancing financial
inclusion, particularly in rural and semi-urban areas. Gone are the days when
digitization was merely a dream reserved for the affluent, unlike the UPA era, which
struggled with inefficiencies and limited access. The Modi Government has prioritized
initiatives like the Digidhan Mission and platforms such as UPI and BHIM, leading to a
remarkable increase in digital transaction. Furthermore, programs like Pradhan
Mantri Jan Dhan Yojana have opened millions of bank accounts for previously
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unbanked population, empowering citizens and ensuring that banking services are
accessible to all, aligning with the vision of a self-reliant India. The amendments
proposed under the Bill are designed to further enhance the regulation and
governance of banks aiming to create a robust and reliable framework that supports
the ongoing digitization of banking services and ensures equitable access for all. The
drive on digitization is not just about convenience; it is about creating opportunities,
driving innovation and building a more equal society. Sir, making a fundamental shift
towards a better, accountable and transparent banking system, unregulated
practices are over and we are witnessing a new dawn for the banking sector while the
UPA Government’s mismanagement left the banks vulnerable and struggling,
resulting in a significant trust deficit. The Modi Government has undertaken significant
reforms to rejuvenate the banking landscape, focusing on restoring confidence and
enhancing service delivery for all citizens. With the proposed amendment increasing
the number of nominees, allowing the appointment of up to four nominees per
account, enabling simultaneous nominees, the Government aims at easing and
bettering banking services for the general public. The transformation has emphasized
on the critical role of a robust banking sector as a cornerstone of economic growth
and development, transitioning from a period of scarcity to achieving strong banks for
a strong economy with the broader vision of a self-reliant India.

Sir, in conclusion, | would like to say that the Banking Laws Amendment Bill,
2024, seeks to amend the Reserve Bank of India Act 1934, the Banking Regulations
Act, 1949, the State Bank of India, Act 1955, the Banking Companies (Acquisition
and Transfer of Undertakings) Act, 1970 and the Banking Companies Acquisition and
Transfer of Undertakings Act, 1980.

The proposed Bill aims to improve the audit quality in the public sector banks,
ensure consistent reporting to the RBI and extend the tenure of Directors in co-
operative banks, streamlining the banking operation and aligning them with
contemporary financial practices. | support the proposed Amendment. | thank all the
hon. Members of this House for their support to the proposed Amendment. Thank
you very much.

DR. V. SIVADASAN (Kerala): Respected Chair, the public sector banks in India are
protecting the economic stability of our nation. So, each and every Bill should be
properly examined by this House. Over the last decade, Indian banks have written off
approximately Rs.16.35 lakh crore. After 2014, every year, this Government has
written off a huge amount. A huge number of people, including the poor, are
depending upon banks for keeping their money. Now, the richest of the rich are
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getting a lot of facilities from banks. But the facilities for ordinary people have
deteriorated. Earlier, public sector banks used to give gold loans to a large number of
people for agricultural activities. The interest rate was also comparatively low for this
loan. It helped thousands of farmers in our country. But, now, the number of such
loans has come down. So the people are compelled to go to private money lenders
who are collecting exorbitant interest. That is why such companies are making huge
profits. The usurers have taken a big amount from public sector banks and they are
lending money to people at an exorbitant rate. The public sector banks are used as
providers of money to money lenders, like the big corporates. In rural-urban divide,
unavailability of credit has also increased. The leading banks have given only a
marginal number of loans to villagers. The rural India is still trapped by the private
money lenders. The major share of loans has been taken by the richest of the rich, a
small section of the society in cities which is very close to the Union Government or
part of the ruling class.

In the banking sector, a huge number of employees are working as contract
labourers. They have no labour rights. The ground reality is that they have no fixed
working time. Lakhs of women workers are there, but they do not have maternity
leave; they have no pension scheme and they have no treatment facility. There is no
reservation in the contract jobs. Increasing contractualisation is a threat to the
equality of the nation and it will also ruin the credibility of the banking sector. We
should oppose the contractualisation in our banks. Employees in these banks are
struggling for their basic rights. The number of employees in public sector banks has
declined. In 2014, the total number of employees stood at 8,42,813. However, the
figure has now dropped to 7,64,679. The workload of employees has increased. Even
with fixed working hours, workers are often forced to work late night, especially
during the financial year and during the audit time. In banks, there should be proper
criteria for transfer and posting. Frequent transfers disrupt the lives of the workers and
their families. Bank employees are forced to mobilise audience for the propaganda
programme of the Union Government. They are also compelled to work as agents of
insurance schemes and Government money collection schemes, which provide only a
pittance in return to the people.

Employees have more than 15 targets to meet due to the Government
directives, most of which involve promotional work of the Union Government. In our
banks, the number of transactions has increased, which is natural, but the number of
complaints has also risen, which is not natural. This is due to the systemic failure.
Daily Transaction Monitoring is an essential part of the banks. Loan documentation
and loan recovery are also the responsibilities of the bank employees. In 2014, the
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employees-to-accounts ratio was 1:1,251. By March 2024, this ratio has worsened to
1:2,686. Bank employees urgently need the right to disconnect. The right to
disconnect is a labour law principle that allows employees to disengage from work-
related communications outside their official working hours. Work-life balance and
job satisfaction are essential parts of well-being.

The Government is trying to dislodge smaller banks by merging them. After
merging, they are being privatised. International experience shows that a network of
small banks is healthier for the economy. The banks’ privatisation is a serious threat
to the public banking system. The network of co-operative banks in Kerala is an
example of robust and popular banking network, which is accessible to the common
people, but the Union Government is trying to centralise the co-operative banking
system. Through this co-operative banking system, we are providing a lot of facilities
to the poorest of the poor in our villages. The public banking system should be
protected. Privatisation and contractisation should be resisted. For that, we are
requesting the Government for recruitment drive in the banking sector. That is very
important. The Government should conduct the recruitment drive, and we all know
that thousands of posts are lying vacant in our public sector banks. The posts, which
are lying vacant, should be filled and the recruitment should be conducted in our
banks. | request the Government to protect the co-operative sector and public sector
banks in our nation. Thank you, Sir.

MR. DEPUTY CHAIRMAN: Now, Shrimati Priyanka Chaturvedi.

sfient foRiepT ﬂ'gﬁff (HEIRTSY): S IaREq W), *MUA ﬂ?[ S99 important ﬂfi N
qiete &1 HidT fT, $9d foTT 3Mud! g=dre| 9%, defaulters, loan write-off TIRE &
IR ¥ 9gd IR 1 Bal TS, gAfory 1 Arar 6 § oo ard G a8 A e s g,
g JTHSHT & ATIH Q3T &1 o 9Id F 3T & fob 37 aed) o) dfh7 Rveq o
o T A 3R JRef el Wbl UR, F990-999d] on ground U 9 T ATGTHAT & I
Gﬂﬁ%l ﬁWGﬁ%\Iﬁ@.\_ﬂ%\},lam sure%ﬁﬁﬁﬁ@?ﬁﬁ?ﬂimwwﬁ
AT TET AT UR, 37T AR b1 RS H il 81 X1 8, H 31U ST YRT AR
AT TS g AR, U IR @ 89N wilful defaulters 3R d wilful defaulters, wilful
defaulters%,WWWW%\',aﬁWHW %\",dl?bd aqg?ﬁ%_cb_dé_clﬂﬁé?ﬁ
H Tol S 21 BT A AU 7T -3TST BICIST Aold 81 B wilful defaulters 8, ST
HEd & fb g4 a1 Sfea Rifesig fi @mT <) 81 9 913 &gt & RifesH 59 9 €,
Y BRI <9 ST 8, BAR) IRGR ST & 3R S9d) Rifes i I8 de 2l
WWWW%I Wﬂ%@ﬂﬁ?repaymentﬁgﬂ@é?aﬂé,ﬁmﬁ




[ 26 March, 2025 ]

ToicH SHd 8- Ugd Sl &, SId] S &, THADN &, Ale-HhIe P & AR ITdh]
IR STl & b I Ui B | I8 SR WRT MMSHT 3R 31 3MTeH] ) TN Id Xal 2

AR, TN TG A9 N[ge-3i% Bl W8 ol fdhd- dq Wge-3% 8l W7 o,
SHPT 3MHET, | am sure, T AT S 312y & A €, § SHH ST 981 AT,
Fif d TRTST 81 STl 8, 519 89 R -9R dleld &, TR &, IgC-3iTh gU &1 S Ise-
31T AI-q & Fde H H I8 qar1 d1edl g (b Sl I A ol & 3iR S Al J1ge-
31T BIdT &, d Ueh 3o Fo1all Sff X8 &, G ! o1l Sl 2 &l o1 8, 39 UR Sl
S &, d TA I &, T ST AP $B Gial e8] Il 2
A TR, BART Sl M 3MEH! 8, 98 RS WR TRT! & SdbR, SIRgHCH W
SIRIHCH T DY Udh oI T Bl DI BT &1 3T ToT Al o SISy, 3179
TSR M B AR o SAITSTY IT 3T BIH Al Bl dR% oxF Sliorg| H I R I8
ST AT, RAifh 3fids HeH & ITd Bl

9y, ﬁW®W§I il Cooperative Banks g - Wﬁ NEa T g
o < regional satraps HE| %, q ST BT T oAb SHB! fhd aRIb A misuse B
g, 9P SfUEN § S & STexd 81 81 98 7ied § 3R S9d! 9%l 8! a1yl
ORI IR, I8 [HHH 2, Sl SHIG $HRdl & 6 &4 oo Refiw ferh, 84 aIs dF
eI, TSRS SS AM 91 &1 Teb HIETH §11, Tlfdh SHDI I dferet Xl
SITAT 81 HERTSE ¥ fUsel ATt BeId 2,000 H SATET fhAT=1 7 McHSATT Bl B

R, 3l B B 37 ugel goic U9l fan /=1 A1l g H3i1 St @& Creator
Economy P 1T B %, Content Economy P 91 B © 3R Concert Economy Pl
g1 B &1 Ministry of Information and Broadcasting @1 X% I WAVES dTH® UdH
98d 991 HRIHH B ST I8 2, S 4dg ¥ &1 BT T dW% &9 39 Economy I dTd
dH VT © 3R BH funds allocate B & 3R SR TR Uh Stand-up Comedian 3R
DTS joke BT Q, I I8 TAR ARG A AN Bl THS T2l 81 ...( T BY "h)...

MR. DEPUTY CHAIRMAN: Please speak on the subject. ...(Interruptions)...

et fORieT agddl: W7, 319 § WH AR W@ gl R, I8 AV R & E, 394 fund
allocate 31T, UR &I economic activity Pl AIS-HIS B IH TR JASIOR Tl a1
ST ©, 7 TBT 37T 31 JMSH! R W {eH &1 ®db gl dlg amendment BT,
banking laws B, banks 81, 9T 3R H4 91 <9 e | 9™ &1 HIRE B 81 #
IHIE B g 1o o<t w31 SIt §6 IR 719 STl Thank you.

it Supumafar: st 9eg wg, 15 el

#ft AEg g (STRIES): AMIG SUAHTRT AEIGT, | 3MIHT MHRT § {370 g2
Qe HEIYU! (9T UR Gl T AR Ul [l SMEIed, 59 4 & g 3 =4l sl
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&, A1 31151 H &g Fehall § & 439 & 3fex IR srfeaenaii o1 Sl (&3 &l 3R
I &1 B bl Aaex o1 foar 7, A 98 §fdh 1 Jaex o1 foar 81 8RR H 9Rd &1
€ | 91 B, Tl 16 AT, 1949 DI SfhT B IAFIH & T A $HB! AT fhat
T AT 1 A, 1966 B 39HT AW dfpy1 fafgse rfaf s 911 s9% 8Fa IR
NG gUI HENGHT Bl T I£2T IE Bl & b FHY, PIel AR TR P AR
IHH HIT S ATy, [ 89 UTEdh] Bl A<6] LT § Favd &, BT gITHT
PR P © AR o] 9Idl &b 1T Y FeNeT IR-IR BY Y| AT 1965 H 59 A4
H GIRT 56 DI ST AT TAT I b TH AEBRT Sobl UR 39 ATATRIH BT oA febarm |
I8 HEIYUl AWy & b WEBRI Sl BT 3771 95 de1 9ecd 81 1 81 I9 b 3
SAD! AR, 396 gRT fBY Y B 311 AT & A U SGTER0 U3 BN I
g1 1983 H fhy FeNe™ &) WR Rord §& a1 21fdre erfeat e @t 181 Rod §&
& 3fex Sl eRhaT o7 9 | ST ST A1 Q oY, G o< & b TeabTetl= &= Bl
BT & B 31X e R, 38 AR ARnal ga®! <1 Sy, IAE fog s+ g fear
T 1993 | §fh T &5 H RS iR STarees! & SR 9 foar T Hfead w9,
& B A & AFTAN B €, I8 & 3 B B B B ARt B €,
Il e BT IHD! JiaeT fAel, IR fS@Ts <, $9 4G & A1 41 39 Hloes
H Hened fey el 99 2004 H (BT a7 H RRAT B oY | 9 four & fRRar
I6 B g1 X2, $HAD! db] ATTIIHT A1, Hifdh 9 I P IR 59 UHR BT ATE I
T e 31Teh §eb eld U 31X AT §< 81 91 A1 A UlecTh b1 &b IR o1 wY H
fereame iU g1 a2y o1, I9H $o BHI fawrs af iR [A8s § IHS! =) o
TS| 2017 9 Il & AT HT 3 TN g1 9 JT ST AT {h ST STHTRA1
g, S9PT favary 9 orfod fear Sirg, a1 2017 & 59 fade # fearform @ik
feraTferaTy= & Heferd UTae=i &1 ggei &l TS| F 2020 BT FL HIh! AedqUl
ST 39 AMYH ¥ I & A TEhRI §h] Bl JIRARMS I SISl AT I8 TEHh]
I RIS DI MgSlST & dad sl doid o, ST T§ FaRAT &l 5| I feT
1,482 TEY1 31X 58 T 15T AEBRI b1 DI 9 SISl 1T H AT & 3idvs 7 Hg,
AT 2022 B I AR N THE &, SABT H JBT IGT A1 ol -1 & &
12 §a, TT®] 2T 3ATST 984 81 TS &, D] Il qadadl aeblii ° B g, FAlelg |
I 9l B SR ol S 39 99 ot &9 & 22 §, 44 faesh §@, 1,485
TEHRI 6 AR T 96,000 UTHIUT ASHRI Sl Bl §9PB T&d SIS Bl BH fhaT
T Bl

HEIGY, 3MTST S ] Sl FARATV & SR I NG P STIRRAT — ST AT H 3
R, 2024 @1 wIRT far 1, 9@ $o JuTe sMaegdhay offl sH®!
3ITIRAT R HEGH DI T, 39 UR H A AT Sl BT AHR @<h HRA Y A1
SISRSERIRCIERIT

&IRT 18, 25, 27, 56 31X 18 H WM B T MATIHAT IS, $H H W< HRA]
ITEdl ¢l HBISY, 91 gRT AREITS Bl Frafd wu ¥ RUIS 371 &1 79l qR-IR I
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e Ugdl I8 RUIC Ud Yehar &l S Srhl o, offh acam § dfd wfafafert
3T &1 ST & BRI Geid RUfeT YHfead w1 rawad 81 141 A1 &
TII H Google Pay, Paytm, ¥19 VT 91 &5 ST A1eu™ Sucte g1 39 |t Jregsi
H T 3idei DI TS YEHAR B Adhfold Hh Fal &7 d RUIS HIAT RIS &
fore g =T 2 e nfafafay & v Sar-gea W 8 8, e Rafén &
fov T8 emavad AHen AT {6 IS A1 DY 15 ARRG B RUIE S 7 &F 20
ARG I TAT H18 & 3AfaH e B RIS 3rTel 7819 &Y 5 ARG I RIS BT &
SIUI S99 UTHTOTHRAT & SMUR UR JIREIRIMS &1 9dbi & del RAifén fia
RN ARG, 3d H gAY HeMeT & 91 HA1 dredl EIRT 15 (NC) & d8d
I H # e wU W T B B Seor {Har AT 81 39 Y & fda
g TSl DI YRGB §U STE] Ug ol SeciRad 5 ARG B AAaT JehelT Yoil
&7 10 Tfererd FeiRa o1, S TR 31d 2 RIS T AT Fobdl Yoil BT 10 Hiererd
B} G T 21 U Heed s|fly Mavyd 81 AT A1, Hife o 9Hg 9 f’di &
THNTT Bl AT ST 81 W81 2| §fh?1 Harers & SRdsdar 9917 X+ & foIv 59
YhIR bl I AT Bl g |

AT Y aRT 20 H Sl = b dfdhr dufraT vt Sty ar et o
0T T I UST™ B A bl 7, T4 916 31 i 2 811 3391 d-8 ORT 10
g AR Bt © fb 9IS & HH | HH 51 TRI9d I HHARI, TEed, T Y&
Toie & WY H 96 9 A1 qATe f&d a1 e H SHd! d= e gyl

HBIqy, H 319 TR AEcayqul HeNe UR AT §| I8 FeNGT A8DRI dbi b fely
Ig STUTRIT BT AT AT, W IR UR GEBRI Sl Bl €S F $F HeNGT Bl A Bl
MIehal HEGd §s| dfchT AfRIH Bl gRT 10A (2A-1) & T8 A& AR
quichTicTes a2l Bl BISHR 31 AHT BT BTl 8 a9 e o1, Safd sree
3IR quiepifere f1aere 10 9 e 37U U UR X8 Aehd | 3Ad 39 BRIBIA Pl 10 qY
B} foar T 81 $HBT BRI & 6 e affa srfafam & sfaia 9 %
Faied FeRl 3R USSRl BT BRIGIA g1d B [ A 5 99 811 2l 394
TR HicATST 311 Y&l 2| 59 JAIT & ded Jd1 B diel a9l Bl 39
SITATRIA BT UTe BT &b oY TR HRIBTA BRIBI & fo1g d9 | &1 31U+ ug Bl
BT TSdT Tl

R, AT Henes I FEh1Rdl o efte | 9gd Agaqul 5l AfRIFIH o gR1
16 FRHAT B Th A 3ifd 9fhT Hufal & gl § 9 ded I Adhdl gl 36 39
NG & T8 Ho 1T TEBRI 9 b eITH I I FehRI §b dls H Yl BT HRA
CHECEIRRCIRIERS

gd # W1 By o1 AR, baid GebRT doi AR 5y AEHR] dbi b
19 UISTRAT & R IR STAATT 2| wiafie Sy o1 9fHfT & ueTiaer) S
AEBRI §&F s H M 81 Fhd o, oifhd Ho 1 FEhRI §h & A& I DRI
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db IS H AT el 81 Webdl U1 5 AT DI §R DR b o7 I8 G <
T

HBIqY, 39 H Uiad G & d1d Bl gl ORT 45ZA, 45ZC, 457E 3R 7
&RT 457G & I8 ATHIH A AT TTaem=i § Genes fear 1)

IRT 45ZA: STHTHAT & & & I o foTQ ATHIH|

SR 457C: JYRIET IHRET H & 75 IRGAT Bl gl & foy T (e wy 4
RRCIREIERS Y]

RT 45ZE : GRET ATBR1 H I a3 DT GREAT & oIy ATHieb|

IIRT 457G SiHE ARIIDHT &I AR GiATeed B & oyl

AEIGY, BRI BT & SR U MITIHAN AFH TS| 99 AT (AHifdhd
TH) B BT G Bl ITs, I §b @Il H ST Yol oo Bl T5| I Yoil bl Faprer
H gRIRT BT HISATSAT BT AT HRAT STl 37F ¢ FNYF § IR AHifbd IRh
(A TS B BT AR 1 15 8, Ny IRART bl STH1 &7 YT B 4
ST BT 3TR BT ufeham 1 /el Bl S|

5.00 P.M.

AEIGY, BT TN BIh! BICT &l I8 g1 AN el ol TP a8 ofF T g7
e, SRIsASIR &f aRYMTYT, Uy Fa3rd ©f TRYTT IR UTaISTd §d df IRYTHT
SfectRad 81 $9H Pad dfd srferfas Fene=, 2020 § U1 fham 71 21, 396 d8d
STHT 91971 FRT &Y 8IR wgee e e & gRYST B <f T8 offl S99 |HY 2020 H
SADT Sooid a1 81 U AT, S AEBRI 9 & v i iR raragiRa g+
gs Tl 31d: I 98T B & oY UIISIdh 968 Bl YR $I $HG dad 8el ol
T8I

TR, R 357 - AT 51 fHU U AT BT ERIART, ddfdh mier @ |
SRR ¥ ST 81 S99 I JiHead g b €991 S1d arel R, =1t A7 dive,
redemption TR WY IEPF, fderd f27e1r 3R HxeTor By # ifoRd &I ST Idhd!
UECl SHBT UGG 8] AT, 39 $Hd] SISl T & AR $HH! A1 fhar 731 g1 394
frdeTen! &1 ReT B TSTAT AT 5

ST F8ISd, OIRT 41- RgT UfR1eToy offSfH, 1955 81 H8Ied, SHd!
gRT 10 H G BT Y19 &1 T T FArdoi~d &7 & gl b fol¢ JuTfd oiwdr
uleTeh] B FIgfh IREISMTS gIRT 3rgAlad sl &ffl ST oikar wiere gt 8ld 9,
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HIfh g bR &b Rebls G BT BIH BIdl ATl 8 G771 RIS b TFAIGT b HH
el T dAT SABT TIRHA D RIS gRT g IRBR & IR I &f far Srar o)
319 39 WINY & d1g oAl YRl Dl TR HE MR AdSi~idh &3 & b W
ST, T Sl ufcreast, wRsifie ue - ot giaer frerh

AEIcd, 9 F2! bR W 3fifec HYil, g9 UTgu= 599 fhar a7 281 I8
HeNe g8 GRREd B H Aag YT b ol wieThi bl gdial wY H qiRsHd
firet, R ot Uietan! &, A1 iR Ty faxiig FRT # guR 81 9|

AR, AN TARIE) Te1 &b 311 Fxhral + 98 I [awdl R ==l &1 51 sl 747 fb
IMRIRBR § et H NG BT Aaegdhdl Fi 87 H U H31 Sl HT AR Ih
HRAT § b 91 b &R 3T AN &b R @It @l 1Y, S b =4l 3 g 1
54 BRIQ Y 3D S-G9 Wl Wil Y 31X 14 TR RIS U B G-I I FIai
H ST g8 21 T 379 MY H 39 91 Bl Rig el & fh 99 I Toords 18] 81N, 4
dh o el 8111 BIUF & ATATDBIA H STl DI [oedd b BRI dferd fhar
AT AT H Y9G H3T Sl BT SATHR <h DRAT g (b 31T Yeb-Yeb 8 D] W1 Sl D
3ER B YT A & AR T8+ S Wi H ST Wl el & 3R IFDT Giaemy
I el BT E1 Il A | bR AN b 1T & gl i a8l gg1 I8 Al 1
fep foberil TST AT § AT WITHR Y &, <lfh AT § e Foball g (b O F a7 &
3&R JET WA S b <g<d H ARDR g1 2, 9 bR U Sl AuRTel 8,  fhefl 9 ave
A g9 T8 Gehd & 3R SHDI Yeb AR ®Y 81 3d HaTgdl & H1egH 4 3R 31y
TRIhi A ARH I Iga sl &, dI WHIfdd wy I I8 8IdT & fb I8 Ffth Bl Ul
BT Tl 781 DR 81 B, T T & AR ISP GRT bl Pl JHhAT TgA b b1
ERISIEEE]

IS, 31d H 5T 9 &1 gai Aoy R BT § & I8 U 98d 91 91 B
ST BT 3T fobsd 71T &b A1 SIIST AT B, SHD! FHT g1l H o1} o+ =1 &
12T J3HR AT R I8 AT {6 v fRfar Ot ameedt o5 emare Oar w9 &1 & 81 oIy
3R ART &9~ debl & A1ed ¥ Bl Ul RN fag <81 81 89R B & Uab (A
B8 I8 U [ Pl H TS o7 I8 51 HEIGd, M dl [qoTell 31 [ el ST 8l
8l 8, AlEIgd dbfaeiac dl el ieg™ ST 81 X81 &1 Uh-Tdb dlsl, ST8i-Sigl
TS ol BT oY, 981 TS o1 48 &1 s &1 S99 4l &l 9gd 91 NG 2
7 B UTEH Bl & S8 G <1 7 fh faf ff gr & 39! fodt it ars+ § o
BT SR el ol JUIeTs Bl IR-IR Il §s ©l ABIGd, B9 AU ARl B
TR arelereen & /U H AT BT YA R I8 6, 99 (S 20 H &H SHD] IS oTH U<
BT 3TTST B ARG 3 &9 99 AN Sl bl TRIRARTIT BT el B I8 &1 I8 Sl
& o5 fquet o1 Iz JeIa <A1 8141 2 IR H 9 91d B! W 711 § 1 R geima
foaey oY 3R A 31 &, I SN T2 & UG HH] Sil, FAR < & {4 741 St gRT 3
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geirdl 1 <3 fod § S o far S Fevdl 8, SHHT Sooid 8X IR Jofe & 3fax
fepar 2|

HBIGY, H U 914 3R HE1 AT b 8 IR & Iolc H 9% & GIR & bls 9
PIs YoTd MITTd WU A & © AR I 320 H A BT 31 i ga<il 81 Heled, Sd
I A B I TGl &, A1 IHDT U1 56 § ST 1 BIT &1 AT I & 3SR 39 YR
&I IRIRURT 997 715 8 b <1 Fax &1 w19 ) 8171 81 9815y, § O B IR sIH! T4l
HRATE, Igd AN A Alcdal bl gl Bl 8, cfs1 § Teb a1 b1 drsdi g f&b Alced]
BT Y AR I SR BT 2| | STl § b a5 & @, [=7ch U1 37eTe el A
grfl, ST F'T AT oifl g8 7, % 3 s o1 I 21 ARGy, TeTTHT S @l s7iwl
¥ ATST U1 <41 3T 17 B o I Uil Il ST el © o fohd 'R 4, i, fdparan T
21 5 d Ubg ST IR Sidl & &R O &, Al d9-d AN 30 8 UK [ Bl
IS, 31TST <3 & Jfax I8 IR &+ §1 S TRHN) YT 8, A& S A1 §b Bl
Ig U1 9% & 3fex Q| § 71ar § 6 Aicddl & 99y 9gd 9 AR A 31 Sy T8
BT BT, UR SAHAR A 1 Th-Ush U1 deb & 3igx 1 b o1 3R St 1
R Y&l b S @I el 3R bl & 3 YUY i gy R34 7T & Frer st
TS, 98 W TR I Udh S<TER0T 2

AEIGY, 984 A AN 7 59 a1 UR 3 e s [y 8l H a1 § fb
fuer &1 BM po VAl IR JId <1 81471 8, SAGY U2 I &S 81 &, ol I
Tl T YR 3R FHTYT bacl 3R bde o<1 311 i R Febell ol

HeIed, JoI YRT faward 2 fd Il faHl & 3faR 89 U Uael 3R 9% &
3f&R Sl fehTT awey wIIfud &1 8, I9H 3R T & |1 UR B 8111 78IS,
g & I ST BT AarT 1 81, 39 favard & A1 89 Iah! Wl 8T 8

SUFHTANT ABIGY, 3T 1 §9 et WR dia B JqaR (1, 396 foy #
3TTUehT g -Ig<l F=IaTE DT g IR U T TSI IR HHE DT |

21 SYFHRT: AT G, 3MUDT g -5 g=adra| 2i1 IFTSH, AT YT HIy0]

JMRY BTV

2 IS (SR UST): IUGHIUNT HEIG Y, YD g -98d g-gdls (b MU g
I TSt (JHeHT) e, 2024° TR ST BT TR AT ©1 H 39D AT & 379+
qTET BT GRIIT, ATGRUNY I8 HHART AT St T T STHR e BT g

AAR, § $B Aecaqul (g3l IR U] ST JATHT HRAT A8l gl ST -1
B9 CHTATST BT STANT T SfT T &, I¥-d¥ THAR FA Defor Wl 9gd ST 32 &
ATIER, I9T 9 H T 30,000 BRIS S ST i & U H W & B e B
T D BHIE Bd ABTSSH H Sl & iR T8l F AecIudl Siah Bld) Hel g,
IH IR H AT T8l BIdT1 &1 HBIGY, STq dbl H S &, 1 d dlefd & b [ 3feprde
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H T, 98 b APHISC Bl ARG, 3 W 4 BRIS T BT THIAR 1 H8 4, 2 7, 3
AEH ¥ BI RET &, ol 9 ded & (b I8 Bhd JAhISc gl IS, I8 hd JhISc
3MMRER BRC FBTIC &b WU H HA G, $9! Wl ST1d Bl ST BRC ABTSC Wil
& foru 919 fsfoie AR e BT 8, BTH MR S &, I8 I6 HI o §, ar
THTICH H¥ Gl I3 T, IT U THR [T g1 AdR, TRBR Bl SHH] 1l AT ]
T8y

gy, S9UP A1 Bl S AlgeN HIsH U™ g9V U 2, I8 59 RN Bl
fISTT T 2, I ISl & IR § PV lelol el ol 9 Yelldhed ford od &,
THRATERIR o ofd &, olfdhd 39 IR BIs HRATs gs I1 el s, S9h N H I¢ Blg
SF®RI T8l 8l B

AR, 31 TR T8 W U &9 gl Bl TAR IREYR # 3 Taa fhem
AT, ST §HR ST Tl 8, SdT 40 ARG BT Hee 9ol SiAB 81 AT I 9 |
MY, IB I UiTh e &l [ Befi- Bl §ab 3 ARSI A YT AT 3T &, ol b deh
7 BET UE b IDBISC &, 51 3AH $B o] BR FDhdT HEIG, MRIR IT Hhdh ABIST
S Gl AT? SF IFH, Yeb HEIH H, &1 HEIH H 3.5 BRI BUY Bl THIATR gafl, 9
I TG a1l fAu 81 Hr=gaR, I3 o 20 Sf 399 o 1 5 <l

ABIGY, § 3G 1 Bl [HAl DI gId HRAT A18d g b 1577 fharl o Bdd
RIS BT B, 98 G F IR1G g8, AT oW 7[5 AT 5dl IR &1 T3, o wdd
RETS Bl TS 3R fhA™ SH&T o 81 < UT IET, 79 39 & H i Bl HH A HH 8]
TR IRMB B HRb ITDHT A 6 HRA I i SRxd B

AR, $AG A1 &1 H GRBR ¥ T Rade IR W81 §, 949 § I8 Radw a5
IR B gDl § (b AT PN Foigr G [ <7 &1 41 B DY AU fhar
A Y <1 2, I8 Uoh OR1E10 6GH g, offdhd Sl RId H §96 THAR &, Sl Al
RIS ST &, Wd H SR GA-THH 981 8, [SI§ B §, gU H sags
A VB 2, SAfdedrss e 38 & 3R SR i 81 32 &, 98 200-250 fierd €, safern
3T I 1Y ‘BT ASIGR G I T BT 91 B1H B |

AT fod #= S 9 #RT SMUE ® 6 s aR ug oft <o @l e ® fb
T/ TASH/BNERN T & 9=, S TRI9 B ®, $h VST T8l 81 U I8 81 9
WH ol , BietoTol, JTSIMSCIS] ddb H USHTR o # oraAef 8, gafely 3% fog §@
H g UTae™ BN b S8 BF F BH ORI B IR HYc] oiF =1 arfey, a1fe d
USRI YRI R b d1S, 37U U] YRI R+ &b 971G I Al Dl YRT bl Hab|

ey, § g9d WY & g WY bel Argl fb TaRil/vdet a1 & gl Bl by
AT o IR 8! el €, S Py arell & vH.fhdt. # 1 71 fiyer, swferw
39 39 U BT WY < BT BT BN

HEIGd, § JUITH DI STHx TRBR BT LT AR BT 98T § [ 590 ]
<3 § HHAR] IR-IR F G &1 H g D1 18l g b Sld AXPR 16 ARG BRIS
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497 JTgC 31 fhaT 1T, ST S 5+ g doic BT U7 XTge 3ih B Thd 8, dI 39
S 4 JAMTE Al AR B Fhd &1 ...(AHT DI °). AR, H $HBT ADhR |l AT

T S BT ST MNP BT ATS gl SUFHTART ST, § 321 qrdll & A1 I
gIATE HRAT §, ST Wi, ST Wk |

st SuuTafer: $ft TR 09 ATEd dIST, 3T YT YT IRY BT | am calling
your name.

SHRI MASTHAN RAO YADAV BEEDHA (Andhra Pradesh):  Sir, on behalf of my
Party, Telugu Desam Party, and our hon. Chief Minister, Shri Nara Chandrababu
Naidu, | stand here to speak on the reforms suggested under the Banking Laws
(Amendment) Bill, 2024. The proposed Bill introduces three key Amendments aimed
at enhancing the operational efficiency of the banking sector. The first Amendment
addresses the issue of rising unclaimed deposits, which have surged by 26 per cent
to Rs.78,000 crores, as highlighted by a recent RBI report. To tackle this challenge,
the Amendment allows depositors to nominate up to four individuals, enabling both
simultaneous and successive hominations. This simplifies the nomination process,
reduces bureaucratic hurdles, and ensures that depositors’ funds do not remain
unclaimed or inaccessible. By prioritizing depositor convenience and protection, the
Government has demonstrated its commitment to addressing evolving financial
challenges.

The second Amendment focuses on enhancing investor protection by
mandating the transfer of unclaimed dividends and shares. Although the |IEPF reserve
fund grew from Rs.83 crores in 2018-19 to Rs.86 crores in 2023-24, spending on
investor education has declined. The third Amendment extends the tenure of
directors in cooperative banks from eight years to ten years. This measure aligns with
efforts in Andhra Pradesh to enhance the functioning of cooperative societies. The
Andhra Pradesh Cooperative Societies (Amendment) Bill 2024, introduced by the
State Legislative Assembly, seeks to improve the transparency, efficiency and overall
management of cooperative institutions. By extending the tenure, the Amendment
aims to ensure continuity and better governance, contributing to the long-term
stability of cooperative banks. This Amendment reflects the unified functioning of the
‘double engine sarkar.” Under the able leadership of hon. Prime Minister, Shri
Narendra Modi, visionary Finance Minister, Shrimati Nirmala Sitharaman and visionary
hon. Chief Minister of Andhra Pradesh, Shri Chandrababu Naidu, we are steadily
building a prosperous and progressive India. The synchronized governance of this
‘double engine sarkar’ ensures that the vision of Swarna Andhra 2047 — a State
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where people are happy, healthy and wealthy — contributes meaningfully to the larger
goal of a Viksit Bharat. This Bill is yet another step towards robust governance,
stronger financial systems and empowered citizens. | stand in full support of these
reforms that pave the way for a brighter and more secure future for all. Jai Bharat, Jai
Andhra Pradesh.

MR. DEPUTY CHAIRMAN: Shri Praful Patel, not present. Shri Ravi Chandra
Vaddiraju, in Telugu.

SHRI RAVI CHANDRA VADDIRAJU (Telangana): &Hon'ble Deputy Chairman Sir, |
thank you for allowing me to speak on The Banking Laws (Amendment) Bill, 2024. |
congratulate the Government on the introduction of this Bill, which is an important
step towards modernizing our banking system and further strengthening the
regulatory framework. It will help make the banking system strong, inclusive and
efficient. The principal amendments contained in the Bill relate to the Reserve Bank of
India Act, 1934, the Banking Regulation Act, 1949, the State Bank of India Act, 1955
and the Banking Companies (Acquisition and Transfer) Acts, 1970 and 1980.
Substantial Interest Limit Increase: In section 5 of the Banking Regulation Act, the
limit of Substantial Interest has been increased from 25 lakh to 22 crore. This change
reflects the current economic realities and inflationary trends, as the previous
threshold set in 1968 has become outdated. By updating this definition, the Bill
ensures that the regulatory framework remains relevant and effective in today’s
context.Governance Reforms in Co-operative Banks: Extending the tenure of
directors from eight to ten years under Section 10A of the Banking Regulation Act,
1949, and allowing directors of Central Cooperative Banks to serve on the boards of
State Cooperative Banks under Section 16 are measures that acknowledge the
complexities of cooperative banking. These changes will further strengthen the Co-
operative Banking System.

Enhancement of Nomination Clauses: It will help in resolution of the nominee
issues by providing an opportunity for depositors, bankers and depositors to file
nominations under Sections 45ZA, 457C and 45ZE of the Banking Regulation Act, to
allow depositors to appoint up to four nominees for bank accounts and lockers.

Investor Education and Protection Fund (IEPF): Under Section 38A of the
State Bank of India Act, 1955, and similar provisions in the Banking Companies
(Acquisition and Transfer of Undertakings) Acts of 1970 and 1980, the unclaimed

& English translation of the original speech delivered in Telugu.
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funds are transferable to the Investor Education and Protection Fund (IEPF). | agree
that this is a financially viable move.Sir, while there are many positive changes in this
Bill, there are also challenges to address. Issues of Cyber Security: With the
proliferation of digital banking, cyber attacks have become rampant. Between 2020
and 2024, 5,82,000 cyber fraud cases were reported, involving a loss of 23,207 crore.
In 2024, there were 2.92 lakh cases and a loss of 22,0564 crores. Maharashtra and
Tamil Nadu have registered the highest number of cases. Telangana is leading the
country in preventing the cybercrimes. During Shri KCR's tenure, a 1930 call centre
was set up in the State, the first in the country to address cybercrime complaints, and
has now been fully automated with an Interactive Voice Response (IVR) system to
prioritize cases of financial fraud. This system ensures that urgent cases are attended
to promptly, while non-financial complaints are directed to the national cybercrime
portal.As of 2021, 78% of Indians have bank accounts, but 19 crore people are still
unbanked. Cooperative banks and Regional Rural Banks (RRBs) should be
strengthened in rural and backward areas. Telangana has 33 districts, 14,200 villages
and 607 mandals. To achieve financial inclusion, expansion of digital banking,
financial literacy training programmes and incentives for cooperative banks are
needed.Credit facility for Micro, Small and Medium Enterprises (MSMEs): MSMEs
are the backbone of our economy, yet they often face difficulties in accessing
affordable credit. The government and banks must work together to improve credit
accessibility for MSMEs through government-backed credit guarantee schemes,
lower interest rates, and simplified loan application processes.Sir, | would like to
make the following recommendations to address these concerns. Government
support to co-operative banks in Telangana and other States and expansion of
banking services in rural areas: Banks should adopt modern cyber security systems
and build systems based on Al and machine learning. MSMEs need to further simplify
lending, lower lending rates and faster lending processes in public sector banks.
There should be more focus on digital literacy and people in rural areas should be
educated about banking.Regarding banking services for farmers in Telangana, the
sector is functioning well. The likelihood of cyber fraud in the banking system here is
minimal. Under the leadership of Shri KCR, we have established a robust system that
ensures banking services are accessible to farmers, significantly supporting their
financial growth. Initiatives such as Rythu Bandu and Rythu Bharosa have
strengthened the banking sector in our State.Since the formation of Telangana, over
the past ten years, seventy lakh individuals have received loans from banks. Each
farmer has benefitted from a loan waiver of one lakh rupees. In contrast, the current
Congress Government has only waived loans for fifty percent of those farmers in the
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state who availed loan. Additionally, "Rythu Bhima" has been a groundbreaking
scheme in the history of this country, implemented by Shri KCR. Under this scheme,
if a farmer passes away for any reason, their family will receive a cheque of five lakh
rupees within ten days, providing essential support during a difficult time. Shri KCR
has continued to assist the families of deceased farmers through the Rythu Bheema
Scheme even after their loss. Sir, once again, | would like to sincerely thank you for
this opportunity.
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MR. CHAIRMAN: Hon. Finance Minister, Shrimati Nirmala Sitharaman, to reply to the
discussion.

THE MINISTER OF FINANCE; AND THE MINISTER OF CORPORATE
AFFAIRS (SHRIMATI NIRMALA SITHARAMAN): Sir, let me first thank you for coming
over here, to become a part of this discussion, lead it from the Chair and unmindful of
your requirement of rest and so on. | am indeed grateful for your presence.

MR. CHAIRMAN: Health and economy, sometimes, suffer similar challenges. We
have to rise to the occasion.

SHRIMATI NIRMALA SITHARAMAN: Sir, | am indeed grateful that 24 Members of this
House have participated in this debate. | would like to start from saying that in 2023~
24 Budget, | had mentioned and | quote, [0 improve bank governance and enhance
investors’ protection, certain amendments to the Banking Regulation Act, the
Banking Companies Act and the Reserve Bank of India Act are proposed.ﬂ
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That was in the 2024 Budget. And, we are actually having taken a bit of time between
the two House and also before presenting it to the Lok Sabha. We had worked on
this Banking Amendment Bill, which is unique, at the same time, significant in some
few ways. This is an Amendment Bill which is on eight different themes. | spoke
about protection of bank account holders' interests and also simplification and so on.
This particular Banking Laws (Amendment) Bill, Sir, will have an impact on five
different Acts. It is unique in that sense and it is unique in eight different themes of
Amendments; meaning, Amendments for one particular theme and Amendment for
another particular theme, and so on. Eight different themes are being covered to
attain the purpose which was stated in the Budget speech. Nineteen Sections in
these five Acts will be touched. And, therefore, | want to, first of all say there are five
Acts - the Reserve Bank of India Act, 1934, Banking Regulation Act, 1949, State Bank
of India Act, 1955, the Banking Companies Acquisition and Transfer of Undertaking
Act of 1970, and the Banking Companies Acquisition and Transfer of Undertaking Act,
1978. These are the five Acts on which the proposed Amendments will have an
impact and they spread on eight different reasons as to why we are doing these.
Before | get to specifics of what these Amendments are, | want to just place it on
record, and also to recall the Members from their memory that from 2014, when our
banks were under severe and excessive stress built up over several years,
particularly, on the loan portfolios, they had reached a situation of crisis and our
economy anyway had reached the fragile five position. So, in order to address the
major banking crisis related matters, reforms were undertaken. We implemented the
Enhanced Access and Service Excellence -- EASE. EASE was brought in the banks.
We enacted the Insolvency and Bankruptcy Code in 2016. We also put in place a very
robust banking governance framework. We set up the National Asset Reconstruction
Company, the NARCL, and then we also undertook amalgamation of public sector
banks. And, these are few of those significant steps taken to restore banks to good
health. Sir, the outcomes are really there for all of us to see. The gross NPAs of
Scheduled Commercial Banks were at a multi-year low of 2.5 per cent in September,
2024. So, those measures began from 2014. And today, September 24, that is,
some months ago, the multi-year low level of gross NPAs of 2.5 per cent has already
been reached. System level Capital to Risk-Weighted Assets Ratio, which is known
as CRAR, of 16.7 per cent was also achieved in September, 2024. And, it is well
above the regulatory minimum level, meaning if we had reached a certain level, that
would have been sufficient. We improved on it and have bettered it. So, the steps
taken under the leadership of the hon. Prime Minister in getting the banks to some
kind of good health are showing results across various indicators which measure the
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health of the banks. Public sector banks have also recorded the highest ever net
profit of Rs.1.41 lakh crores in the previous financial year.

And, if that is the level at which they achieved net profitability in the previous
year, | am confident that this coming year also, India's banks will attain even greater
heights. Sir, even though the NPAs have reduced drastically, the Government has
remained absolutely committed to taking stringent recovery action against wilful
defaulters. The debate saw very many Members speaking about wilful defaulters
going away from the country and that fugitive offenders and economic offenders have
also left the country. What are we doing about it? | would give a brief remark now,
but | will get into specifics when | address the specific Members who spoke about it. |
have stated in this House several times that the write-offs do not mean a waive off by
banks. | repeat that line, but, then, | will elaborate on what it means actually. Write-
offs do not result in waiver of liabilities of borrowers, and, therefore, it does not
benefit the borrower. So, it is not as if the written off is actually waived off resulting in
benefiting those huge defaulters. Close to the end of the debate, we saw a Member,
Shri Ravi Chandra Vaddiraju, who spoke in Telugu; and, | am grateful for the one line
that he said. He said that under his Government, till recently which was ruling in
Telangana, they have taken a lot of steps towards giving relief to the farmers like ‘rinn
maafi’ as it is known there. Actually, ‘Rinn maafi’ under their Government had been
very effective and they have taken care of farmers who were under severe
indebtedness. | am glad he observed that. | am not commenting on or | have not
anything to do with the ‘rinn maafi’ of the TRS regime, as we would call it the BRS
regime, but the one line that he mentioned was, [as different from the Congress's
time when waiver was announced, ‘rinn maafi’ was announced, but, actually, half
the farmers did not even get it.0 It was an observation; it was in Telugu, right? Did
you say that, Sir?

SHRI RAVI CHANDRA VADDIRAJU (Telangana): Yes, Madam.

SHRIMATI NIRMALA SITHARAMAN: So, that is the point which all of us have been
repeatedly saying. Announce ‘rinn maafi’ or loan waiver, but you really do not do it;
half the farmers are left without ‘rinn maafi’ and the banks would put it on the record
saying you have been covered under %inn maafi’ because the Congress Government
had given that promise. And later, because under a one-time settlement your loans
have been written off, the farmer is not even eligible for one more new loan. So,
instead of serving the farmers, the Congress's notorious ‘rinn maafi’in 2008, by which
we were told through the media that they won the election and came back in 2009,
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that notorious %inn maafi’ had left many farmer neither here nor there. They were not
sure whether they got the ‘rinn maafi” and if indeed the ‘maafi’ was given, are they
eligible to go ahead? No! You have a layer of small farmers looking up to the banks
to give them some kind of a relief. So | want to highlight, like the way they speak
about food security, like the way they speak about the MNREGA in the rural areas,
none of the schemes brought by them was effectively implemented. And when the
Prime Minister Modiji implements them without corruption, without malpractice, and
without any kind of wrongdoing, they would say, ‘Oh! That is our scheme.” Yes, it
was your scheme, but you kept it on paper or you mismanaged it. | have heard an
hon. Member saying, ‘as different from the way the Congress had given ‘rinn maafi’,
our ‘rinn maafi’is better.” | would want to highlight the fact that deceiving the farmers
is for nobody's good. If you really want to help the farmers, here is the Prime Minister
Modiji putting 2000 rupees every four months or annually 6000 rupees into their
account through transparent DBT. Actually, it helps the small farmers. Show it in
action, but do not put it as though it is a right which we have given to the farmers
and, at the end of the day, farmers do not feel that the right has been given actually to
them. So, | was very glad to hear that Member. | have gone much ahead; | would
have spoken when | am responding to him. But that is the way the Congress's
policies have all been big-time talk, but there is no action on the ground.And if there
is action, it is ridden with corruption. Non-existing individuals get the waiver, get the
benefit; others who deserve don't get it. So that is something which | want to
mention. Thankfully there is another Party Member who is saying it, not me. So, Sir,
the public sector banks have recorded the highest-ever net profit of Rs. 1.41 lakh
crores in the last year. | am sure they will do it this year as well. So, | want to highlight
the fact. Most often, they say ‘“fugitives’; they have run away with public money; small
people are being harassed.[] No, small people should not be harassed. We are
periodically, through the Reserve Bank of India, telling banks, telling our NBFCs, that
you have no business to go and harass anybody. Yes, duly follow it up, but you can't
threaten people or get into their house at ungodly hours and threaten them and so on.
But with all what is said, that the rich borrowers are let to go-off, they run away from
the country, etc., | want to give you this number, which we placed in this House
during Question Hour also several times. The Enforcement Directorate has
successfully restored properties valued at approximately Rs. 22,280 crores back to
victims or legitimate claimants, where the ED has enforced its action and taken
money away from the accused, or, those who are charged with these offences, with
the Court's permission, and restored properties to the legitimate claimants. Again, for
those of us who seem to think, ‘Oh, ED is let loose; they are going on a political
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vendetta’, no, people's money is being given back; people's properties are being
given back. This work is also being done by ED, and | want the hon. Members to
recognise that. When they say, ‘money is being taken away, big people are running
away, only small people are being made to suffer’, | want to tell that Rs. 22,280
crores, legitimately, through the process, getting the stamp from the court, is being
sent to the due claimants. So, that work is got to be recognized.

Sir, further, we will also be focusing on a lot of structural reforms, but our
efforts are not restricted only to that. We have deepened financial inclusion, took
banking to the last citizen and ensured that citizen-centric banking is importantly
served as an interface. Quite a few Members and the last speaker, Sanjay Jhaji, also
spoke. Fifty-five crore Jan Dhan accounts have been opened. Over 55 per cent of
them are women and 66 per cent have been in rural or semi-urban centered bank
branches.

Sir, ‘Global Partnership for Financial Inclusion’ in its Financial Inclusion Action
Plan Report which was published in 2023, says and, | quote, DBy leveraging DPIs,
Digital Public Infrastructure, India has achieved over 80 per cent bank account
penetration, a journey that would have otherwise taken 47 years through traditional
means." So this is a report which has been published somewhere else. They
recognize the financial inclusion using DPI, and that actually is something which they
have measured. Otherwise, if you followed the traditional methods of inclusion, it
would have taken a lot of time. | heard the hon. Member, Shri Shaktisinh Gonhil,
talking about how the intention of nationalisation of banks was to reach the poorest of
the poor to give them the financial inclusion. Well taken, Sirl But look at our
grievance. As | said, in every one of the Acts, they claim, it is ours.” Rightly, they are
‘theirs.” They introduced it. But in 47 years, what would have been otherwise
achieved has been achieved through DPI in these 10 years; and that is why since
nationalisation, although it was intended to take bank to the poorest to the poor, the
results were not much to talk about. So that has to be recognized.

So, numerous steps have been taken for financial inclusion and it does not
stop with merely banking the unbanked and instead enables meaningful engagement
with financial services. Sir, this has been achieved primarily because there are two
pillars of ‘funding the unfunded’ and ‘securing the unsecured.” When | say, ‘Funding
the unfundedﬂ, 68 lakh street-vendors have been supported by PM SVANidhi.

There are more than 94 lakh PM SVANidhi loan accounts. There are 68 lakh street
vendors who are supported by the scheme, but it also shows when people have
graduated from the lower end of the loan, repaid it and graduated to be eligible for the
upper end. Therefore, they have benefited even from that. So, 68 lakh street vendors
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have benefited, but 94 lakh SVANidhi loan accounts have been recorded, in all the
three tranches -- 10,000 in the first tranche, 20,000 in the second tranche and 50,000
in the third tranche.

The second point, Sir, is on funding the unfunded. Fifty crore loan accounts
were sanctioned under the PM Mudra Yojana. Again, these are unsecured loans, but
guaranteed by the Government. Talking about securing the unsecured, slightly over
47 crore enrolments have been done for accident insurance cover under the PM
Suraksha Bima Yojana. Over 21.67 crore enrolments have been done for the life
insurance cover under PM Jeevan Jyoti Bima Yojana and over seven crore
subscribers for the Atal Pension Yojana. So, both funding the unfunded and securing
the unsecured have taken place throughout these ten years.

Sir, talking about this Bill, | said there are five different Acts which will get
impacted. | just want to tell you about those eight different themes which | said were
being undertaken. Many Members have spoken about it in detail. So, | would not
highlight too much of it. The current system is that every bank reports every Friday.
That system has several limitations. So, the accuracy and effectiveness of reporting
data is affected. Therefore, that is now being changed through one of the
amendments so that it can be the last day of the fortnight, month or quarter, instead
of being somewhere in between and asking to report on a Friday. Thus, that
particular amendment will affect five different Sections of two different Acts. So, that
is one of the things.

Sir, the second theme is on the interpretation of substantial interest. So, we
are redefining substantial interest. Currently, it is either five lakh rupees or 10 per cent
of the paid up capital. We retain the 10 per cent paid up capital. We are not changing
that. Now, the definition of substantial interest was last touched in 1968. So, since
1968, it remains at five lakh rupees. Now we are enhancing it to two crores, but
retaining the 10 per cent paid up capital for defining what substantial interest is. That
is the second Section and hence the second theme.

Sir, the third theme is about the tenure of Directors excluding the Chairman
and the whole time Directors. This is particularly relevant for the cooperative banks.
Why do we at all need to do this? In the commercial banks otherwise, it is eight years
and we are not doing anything about that. That is being retained. But the current
system allows for cooperative banks to have their Directors only for maximum eight
years. We want to align that with what is constitutionally provided for those
cooperatives, which has not been, till now, thought through. The Constitution
provides for cooperative banks’ Directors to have a maximum term of 10 years. By
limiting it to eight years, they have actually been denied what the Constitution
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provides them. So, we want to now change that and align it with what the
Constitution expects us to do. So, that will be 10 years, first five-year term and
another five-year term. So, 10 years will be available for them.

Sir, the next one is about cooperative banks. The RBI's existing rule does not
allow people in the cooperative banks to hold more than one position anywhere as
Directors. Technically, the RBI can appoint Directors to more than one bank at any
particular time. So, one person can be appointed in one, two or three banks, if the
RBI does it, exceptionally.

But in cooperative banks, the same rule, which applies to regular banks, also
applied that you can be in one place at a time only, whereas the system, through
which people get elected in the cooperative movement, is that they first get elected at
the lower rung, then they come to the middle rung and then they come to the State
level. So, it is inevitable that they will have more than one position. So, we have to,
from the light of the cooperative movement spirit, recognise that they can be in more
than one place. So, that Amendment is being brought in. The fifth of the theme, out
of the said eight themes, is about nominees on which many of the hon. Members
have spoken. | think, it is important to recognize, in this day and age, that banks
have a terrible problem if the nomination is not made or if it is wrongly made or if too
many names being given for cash and FDs and so on. So, we have said,
simultaneous nomination will be permitted for cash and for FDs, whereas for lockers
and articles in safe custody, it can only be successive nomination. The option is
given. These are already being used in insurance policies and so on. It is easier to
handle claims; otherwise, it is very difficult for people to prove that they are the actual
nominees and, therefore, this Amendment is being brought in. It has a bearing on
nearly four Sections of different Acts. The other one is again applicability of
interpreting ‘Managing Director’ and ‘Deposit Insurance Corporation’. This is one of
the omissions while drafting the previous Act, that is, Banking Amendment Act of
2020. In order to make up for what was oversight problem, they are now being
brought in, namely, definition of ‘Deposit Insurance Corporation” and definition of
‘Managing Director’.  Nothing new is being changed, but what was omitted
inadvertently is being brought in. And, the transfer of unclaimed dividend is being
brought in here. Currently, it is important for us to recognise that public sector banks
have provisions for transferring unclaimed dividends to the Investor Education and
Protection Fund. However, there are no provisions for transferring unclaimed shares,
bond redemption and interest amounts to the IEPF. So, the proposed Amendment
seeks to include these additional categories, ensuring that the unclaimed shares,
bond redemption, interest amounts are also transferred to the IEPF. That is the
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seventh. The eighth is on the auditor remuneration, which is fairly straightforward. So,
| am not explaining that.

Now, | will come to individual hon. Members who have raised some issues.
Hon. Member, Shri Shaktisinh Gohil, is not here. He has sent me a note saying,
‘sorry; | won’t be around’.

MR. CHAIRMAN: The hon. Member has sought my leave. He had to leave for some
urgency.

SHRIMATI NIRMALA SITHARAMAN: | understand that. He has also sent me a written
note saying he won’t be around. But | want to address some of the concerns that he
has raised. The issue of wilful defaulters is one thing which hon. Member, Mr. Gohil,
has raised. He said, ‘What action has the Government taken in such cases?’ | just
want to highlight a few things. As on 29-01-2025, if you look back at the last five
years, as | said, the Directorate of Enforcement has taken up around 912 cases
related to bank frauds, including those pertaining to wilful defaulters. In these cases,
Rs. 44,204 crores of proceeds of crime has been attached, frozen or seized. In eight
cases, assets amounting to Rs. 22,276 crores have been restituted to banks or to
their legitimate claimants or victims of money laundering. 144 accused persons have
been arrested; 239 prosecution complaints, including 66 supplementary PCs, have
been filed before Special Courts; 23 accused persons have been declared proclaimed
offenders and 9 have been convicted under the PMLA, that is, Prevention of Money
Laundering Act.

So, this is about the Prevention of Money Laundering Act. Now, under the
Fugitive Economic Offenders Act, about which several Members spoke, several
actions have been taken against the economic offenders who have fled abroad. As of
31%" December, 2024, nine individuals have been declared as ‘fugitive economic
offenders’ and assets worth Rs.749.83 crores have been confiscated. So, action is
going on relentlessly. We have not let it lie low.

The hon. Member, Shri Saket Gokhale, spoke about several issues. He is
here. | have explained write-offs and waive-offs. | was surprised to hear it back
again from Shri Saket Gokhale. Borrowers of written off loans remain liable to repay
their dues. They are not let off. The banks continue to pursue recovery action in
written off accounts using various mechanisms. They file suits in civil courts or the
Debt Recovery Tribunals. Taking action under the Securitization and Reconstruction
of Financial Assets and Enforcement of Security Interest Act (SARFAESI), filing cases
in the National Company Law Tribunal (NCLT) under the Insolvency and Bankruptcy
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Codes, negotiated settlements or compromises with borrowers and selling non-
performing assets to asset reconstruction companies are several such steps. So, the
write-off mechanism is an established practice globally and does not absolve the
borrowers of their liabilities. It enables banks to utilise their resources more
effectively, even as they continue the recovery process.

As a result of these reforms implemented by the Government, performance of
the public sector banks has significantly improved, and | repeat, the gross NPAs of
the public sector banks have declined. Gross NPA ratio of the public sector banks
now stands at 2.85 per cent in December 2024, from the peak gross NPA ratio of
14.58 per cent in March 2018. March 2018 was when you saw all those loans of prior
to 2014 coming to be recognised as NPAs and action being started from then. That
was the peak, and that peak was 14.58 per cent. But, today, that is, as on
December 2024, the gross NPAs are 2.85 per cent. Pursuant action is showing
results.

Capital adequacy ratio has improved to 14.84 per cent in December 2024 -- |
am talking of provisional data -- from 11.66 per cent in March 2018. That is the high
water mark for an ignominious NPA, but that is the high level it had reached. The
PSBs recorded the highest ever aggregate net profit of Rs.1.41 lakh crore in 2023-24
and Rs.1.30 lakh crore up to December 2024. That is only for three quarters.

There is also this question about gold loans given by the NBFCs. | want to use
the RBI data and say that gross NPAs in gold loans of the scheduled commercial
banks and major NBFCs rose by around 18 per cent between March and June 2024.
That is the data that the RBI has given. But it is important to note that the NPA ratio
in gold loans still remains low. What is it? It is 0.22 per cent for gold loans alone.
The gross NPA of all the public sector banks, which includes all kinds of NPAs, is
2.85 per cent, and if you were to look at the gold loans, it is only 0.22 per cent. The
same thing is for the NBFCs, where 3.5 per cent is the gross NPAs, all of them for all
types of portfolios, but on the gold loan part of it, the NPAs in NBFCs is 2.58 per cent
only, compared to the 3.5 per cent overall for all portfolios. So, both the Reserve
Bank of India and the Government have taken timely and targeted steps to address
the issue and banks and NBFCs have been directed to strengthen appraisal
practices, ensure proper gold valuation, comply with the LTV norms and take action
in case of non-repayment, including gold auctions with due notices.

So, Public Sector Banks were also to conduct a comprehensive audit of gold loan
portfolios to ensure full regulatory compliance. No major lapse has been reported.
That is about the gold loans.
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Penalty charges for non-maintenance of minimum balance was also an issue
which hon. Member, Mr. Gokhale raised. Sir, this has been said several times in this
House that no minimum balance is required for Pradhan Mantri Jan Dhan Yojana
accounts and, as such, no such penalty is charged on the 55 crore PM Jan Dhan
Yojana accounts for not keeping minimum balance. This issue was also probably
raised by hon. Member Raghav Chadha.

Sir, hon. Member, Shri K.R.N. Rajesh Kumar, spoke on a few issues. He said
that the proposed nomination system is confusing. | want to say the current
provisions of the Banking Regulation Act permits the nomination of only one person
for the repayment of depositors' money, articles kept in safe custody and safety
lockers and so on. This particular limitation has led to a lot of confusion and
challenges, particularly, in cases where both the nominee and the account-holder or
the locker-holder pass away, leaving the assets without any valid nomination. As a
result, banks are sitting not knowing how to handle the situation. Such situations
have created significant difficulties for legal heirs as well. So, when they are claiming
their dues, even they face a lot of difficulty. In order to address these issues and
enhance the service of the banks, this proposed amendment has been brought in.
Depositors will still have an option for either successive or simultaneous nomination to
be given, whereas for articles of safe custody and safety lockers, only successive
nomination will be given, so that there is no confusion. Successive nominations
ensure that if the first nominee is not available, the second nomination in line will
become operative, maintaining continuity and reducing complication for the legal
heirs.

Sir, he also raised the issue of the PSL shortfall. It is a clear indication that
when there is a shortfall in PSL, it means that banks are effectively distributing the
Priority Sector Lending, which is their duty. If they have not done it, then the amount
which goes to the NABARD will be more, whereas if they have fulfilled the conditions
and the PSL distribution is happening, then, obviously, the amount will be reduced
which comes to the NABARD or let us say, SIDBI. So, it actually proves that the
banks are achieving the target of 40 per cent PSL, which is the target given to them,
and, therefore, if the money is reducing, it is because they are already using it well.

Sir, | am sure that the hon. Member, Raghav Chadha, sent you a note seeking
your indulgence. He has given me a note expressing sorry for not being present
during the reply.

SHRI RAGHAV CHADHA: | am here.
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SHRIMATI NIRMALA SITHARAMAN: Oh, sorry. | did not notice.

MR. CHAIRMAN: And he did not send notice to me and | don't take cognizance if
someone directly goes to the Executive.

SHRIMATI NIRMALA SITHARAMAN: Oh! You should have sent it to the hon.
Chairman first.

MR. CHAIRMAN: So, hon. Member has created a difficult situation of sending a
communication and yet being present.

SHRIMATI NIRMALA SITHARAMAN: Yes, Sir. But because he did not send it to you,
J 8 P AR 3 QI Sir, he raised the question of public grievances and grievance
redress.

MR. CHAIRMAN: Hon. Finance Minister, one second. Hon. Members, it is now
going to be 6.00 p.m. If the House so agrees, we may sit beyond 6.00 p.m. today till
the disposal of the Banking Laws (Amendment) Bill, 2024.

Do | have the leave of the House to extend the sitting beyond 6.00 p.m. as
indicated ?

SOME HON. MEMBERS: Yes, Sir.
MR. CHAIRMAN: Hon. Finance Minister.
6.00 P.M.

SHRIMATI NIRMALA SITHARAMAN: Sir, on the issue of grievance redressal, | want
to say that there is a multi-layered grievance redressal resolution mechanism.
Grievances related to banks and financial institutions can be lodged with the
Centralised Public Grievance Redressal and Monitoring System, the CPGRAMS
portal. As per the guidelines issued, the stipulated time Ilimit for redressal of
grievances on CPGRAMS is 21 days. An appeal mechanism is also available for
unsatisfied petitioners with a disposal timeline of 30 days. To further strengthen this
institutional framework, the Reserve Bank of India launched, in 2021, the Integrated
Ombudsman Scheme, combining earlier ombudsman schemes for banks, NBFCs,
digital transactions into a single streamlined system. Also, hon. Members, Shri
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Raghav Chadha and Shri Niranjan Bishi had raised the issue of availability of banking
infrastructure, particularly in the rural areas. | was amused, Sir, if you allow me a
light-hearted exchange. If hon. Member, Shri Raghav Chadha, does not take
offence, | would like to say that he observed the number of fans in the banks, number
of fans which are working, the bank and its condition, how many whitewashed, how
many not painted. | am really so, so satisfied. There are Members of Parliament who
are otherwise very busy with many things, international, have found time to go to the
rural banks and to look at them, to say there is no fan here, there is no door here,
there is no chair here. Raghav Chadha ji, please do more of this. It will help people
within the country because with your exposure, particularly to the western world, you
can do a lot more here. Please do. So, | was very amused, Sir.

MR. CHAIRMAN: Hon. Finance Minister, you have been very mild. You have been
absolutely mild. | have seen changes in Shri Raghav Chadha recently, in several
aspects. | don't want to share that with the Finance Minister. That should be okay.
Hon. Finance Minister.

SHRIMATI NIRMALA SITHARAMAN: Sir, banking network in India has actually grown
significantly, with 42,511 branches of scheduled commercial banks added till
September 24, taking the total number of branches to 1,65,501 as of September
2024. Of these, 85,116 branches belong to the public sector banks. The distribution
of these branches, as of September 2024, is as follows. 30,539 branches are in metro
areas. 55,372 branches are in rural areas. 45,314 branches are in semi-urban areas.
And 29,276 branches are in urban areas proper. Sir, 99.88 per cent of the 6,01,328
inhabited mapped villages are covered by financial infrastructure, ensuring a banking
touch point. That is, a bank branch itself, brick and mortar, business correspondent
or an India post payment bank centre are all within the five kilometre radius of these
villages. So, 6,01,328 inhabited villages are mapped and of these, 99.88 per cent of
them have at least a bank touch point, be it a banking correspondent or a branch.
Sir, on cyber security, again, quite a few Members asked questions. Raghav
Chaddhaji asked, Niranjan Bishiji asked. | want to say, | am sure this information is
available, that the Indian Cyber Crime Coordination Centre, 14C, under the Ministry of
Home Affairs, serves as a national nodal point for coordinated efforts to tackle cyber
crimes, including financial frauds. Cyber Fraud Mitigation Centre operates in
collaboration with major banks, payment intermediaries, telecom service providers
and the law enforcement agencies to address and prevent financial cyber frauds
effectively.
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The National Cybercrime Helpline 1930 operational 24x7 across all States and
Union Territories has been established to ensure immediate reporting and redressal of
financial cybercrimes. The Digital Intelligence Platform (DIP) developed by the
Department of Telecommunications ensures real-time coordination among
stakeholders, including telecom service providers, financial intermediaries and law
enforcement agencies. | am told there is a Chakshu facility on Sanchar Saathi Portal
which empowers citizens to report fraudulent communication such as spam calls and
phishing attempts, enhancing public vigilance and fraud prevention efforts.

Sir, next is the point raised by the hon. Member, Shri Haris Beeran. | have just
one more after this. | will not take much of your time. The hon. Member, Shri Haris
Beeran, asked why five separate Acts are being amended in a single legislation. |
tried saying that even in my opening statement. But the Banking Laws (Amendment)
Bill which has been brought in now includes amendments to multiple banking
legislations to address interlinked and consequential issues effectively. Instead of
going one by one to all these Acts, we are doing it in one go because the intent and
the objectives across the board are common. So, shifting of submission timelines for
statutory reports in both the RBI Act and the BR Act is being addressed through this
single Bill. Transfer of unclaimed dividends, shares and redemptions is also another
one which touches on three Acts. Addressing all of these in one Bill ensures
consistency, avoids duplication and also achieves a cohesive regulatory framework
for the entire banking sector. That is the reason why we have taken up this route.

Sir, the last one which | would like to take up is from the hon. Member, Dr. V.
Sivadasan. He spoke about quite a few issues, particularly about bank employees. |
would like to say that the Inter Bank Association (IBA) signed the 12" Bipartite or the
o™ Joint Note on 8.3.2024. This is the point which | would like to repeat any number
of times. And | will say it here. Since 1992, when five-year bipartite agreements
started, this time, agreement has been signed within 14 months. Earlier, the average
delay would be 30 months. We completed it in less than half that time. In respect of
increase in salary and allowances for serving employees of banks, there will be an
overall increase of 17 per cent in salary and allowances of the annual placed expenses
for 2021-22 which will be Rs.12,449 crore for all public sector banks. Out of this, 17
per cent and 3 per cent will be loaded onto the basic pay and the remaining will be
distributed in the form of Other Allowances. New pay scales will be calculated after
merging the DA with the basic pay as on 31.10.2022 and adding thereon a loading
factor of 3 per cent. That is about serving employees. For pensioners, monthly ex
gratia payment has been considered in addition to pension for the pensioners and
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family pensioners as a one-time measure and will be applicable to current settlement
period itself.
Now | come to third major thing. There are several other issues. The 12" BPS

and residual issues of the 11"

BPS, which are old legacy issues, all of them have been
handled. The pre-1986 ex gratia payment to retirees and their families has been
increased. The ex gratia payment for retirees was Rs.4,946 and the ex gratia
payment for the families was Rs.2,478. They were getting only that. These have now
been increased to Rs.10,000 per month in both the cases.

So, where you were getting only Rs. 2,478, you are getting Rs. 10,000; where you
were getting Rs. 4,946, you are getting Rs. 10,000 per month now. That is for pre-
1986 retirees. This will benefit 105 retirees, who are still living from that time and who
are elderly super senior citizens, and 1,382 spouses of those people who had served
the banks. Total additional cost is Rs. 4.73 crore per annum. It is implemented since
February, 2023. Second point is, 100 per cent DA neutralization to pre-2002 retirees
and ex gratia. Total additional cost is Rs. 631 crore per annum. Total beneficiaries will
be 1,81,805 persons; to them, DA neutralization is being offered. It is implemented
since October, 2023. Then, there is option to resignees, which was earlier not taken
up for people, who were otherwise eligible to join pension scheme. Total additional
cost on this ground is Rs. 135 crore per annum. This will benefit approximately 3,198
persons. That is also achieved. So, IBA has done this work keeping in mind the
bank employees, their families, pensioners and retirees. The last point about Dr.
Sivadasan's comment is, creation of and increasing the Chief General Manager
positions in Nationalized Banks. | am talking about positions; | am also talking about
jobs; | am also talking about vacancies which are getting filled up. We have taken a
step which will enable banks to have better control and supervision, improved asset
management and operational efficiency. With this revision, the number of CGM posts
in all the 11 Nationalized Banks has been increased from 80 to 144. It means, people
are moving up the pyramid; we are filling up those positions which are getting
vacated; so, more people are coming in. Accordingly, the number of GM posts has
also been revised from 440 to 576; the number of DGM posts are increased from
1,320 to 1,728; and, the number of AGM posts are increased from 3,960 to 5,184. So,
| want to underline the point that a total of 1,832 posts have been created in the
positions. Therefore, as a result of these steps, not only people are being allowed to
go up in the ladder, new positions are also being created. It is said that jobs are not
being created ! Hon. Member, Dr. Sivadasan, it is being created and people are being
moved upwards as well. Promotional opportunities are also increasing in banks. So,
thank you very much for giving me this opportunity.
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MR. CHAIRMAN: Hon. Member, Dr. Sivadasan, has a point. Hon. Finance Minister,
only the point of Dr. Sivadasan. ...(/Interruptions)... Otherwise, it will be endless.

DR. V. SIVADASAN (Kerala): Sir, my point is that thousands of persons are working
in our banks as contract workers. So, reservation is not there. Also, because of the
vacancies, they are working there as contract workers. Does the Government have
any plan to fill up these posts? There may be creation of top posts like the posts of
General Manager and others. But, thousands of posts are vacant. ... ( Interruptions )...
MR. CHAIRMAN: Okay. One minute ! What is your point of order?

SHRI TIRUCHI SIVA: It is under Rule 261. It says that if the Chairman is of opinion that
a word or words has or have been used in debate which is or are defamatory or
indecent or unparliamentary or undignified, he may, in his discretion, order that such
word or words be expunged from the proceedings of the Council. | did not want to
interrupt her during the course of her speech. It was in good flow. During her reply,
she said, DCongress Party’s 2008 notorious loan waiverll. ‘Notorious’ is
unparliamentary word. Kindly expunge it.

MR. CHAIRMAN: | will look into the matter whether it is unparliamentary or not.
..(Interruptions )... Let me again look at it. Hon. Finance Minister, one particular
Member, Shri Shaktisinh Gohil, had raised one issue that communications emanating
from the hon. Member of Parliament did not evoke even a response from the
concerned institution. Prestige of a Member of Parliament is fundamental to this
House. If a Member of Parliament does not get prompt adequate response, the
dignity of the House is also compromised. | recollect my days in 1990 when | was a
junior Minister and the problem then was also the same. Some exemplary initiative
will have to be taken by the Government to sensitize one and all that if there is no
response to a communication of a hon. Member of Parliament, visitation will be of
exemplary consequences. And | am sure, several directives, that are already issued
in this, remain yet to be complied, if | go by what the hon. Member, Shri Shaktisinh
Gohil, has said. | am sure, as a senior Minister, you will take steps and accordingly
sensitize the administration.

SHRIMATI NIRMALA SITHARAMAN: Sure, Sir. | would do that. If you will permit
me, just one more thing which hon. Member, Dr. Sivadasan, said about jobs: (it is
alright, you are creating GM’s posts and other things.ﬂ No, it is not just that. We
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have created 3.94 lakh of jobs since 2014. 3.94 lakh of jobs only in public sector
banks! They are of different cadres and different levels. State Bank of India alone
has created 94,000 jobs, 41,000 jobs by Bank of Baroda, 36,000 jobs by Bank of
India, 7,000 jobs by Bank of Maharashtra, 54,000 jobs by Canara Bank -- | am
rounding off the numbers — 15,000 jobs by Central Bank of India, 21,000 jobs by
Indian Bank, 7,000 jobs by Indian Overseas Bank, 55,000 jobs by Punjab National
Bank, 8,000 jobs by Punjab and Sindh Bank, 13,000 jobs by UCO Bank and Union
Bank of India has created 38,000 jobs. | have rounded up the figures but it is 3.94
lakh jobs since 2014.

MR. CHAIRMAN: So, hon. Finance Minister, you are the beneficiary. When |
reflected on the prestige of Members being sustained and, therefore, you need to
take pro-active steps now in that direction.

SHRIMATI NIRMALA SITHARAMAN: Obviously, Sir.

MR. CHAIRMAN: Zero tolerance with your Ministry and sensitize others also.
SHRIMATI NIRMALA SITHARAMAN: Sure, Sir.

MR. CHAIRMAN: The question is:

"That the Bill further to amend the Reserve Bank of India Act, 1934, the
Banking Regulation Act, 1949, the State Bank of India Act, 1955, the Banking
Companies (Acquisition and Transfer of Undertakings) Act, 1970 and the Banking
Companies (Acquisition of Transfer of Undertakings) Act, 1980, as passed by Lok
Sabha, be taken into consideration. "

The motion was adopted.
(MR. DEPUTY CHAIRMAN in the Chair.)
MR. DEPUTY CHAIRMAN: We shall now take up Clause-by-Clause consideration of

the Bill.
Clause 2 was added to the Bill.
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MR. DEPUTY CHAIRMAN: In Clause 3, there are three Amendments: Amendment
(No. 3) by Shri A.A. Rahim, Amendment (No. 6) by Dr. John Brittas and
Amendment (No. 11) by Dr. V. Sivadasan. Shri A. A. Rahim, are you moving the
Amendment ?

SHRI A.A. RAHIM (Kerala): Sir, | move:

3. That at page 2, line 29, for the words |:|two crore rupees[l, the words Dfifty lakh
rupeesﬂ, be substituted.

MR. DEPUTY CHAIRMAN: Dr. John Brittas, are you moving the Amendment ?
DR. JOHN BRITTAS (Kerala): Sir, | move:

6. That at page 2, lines 29 to 31, the words Jor such other amount as may be notified
in the Official Gazette by the Central Governmentﬂ, be deleted.

MR. DEPUTY CHAIRMAN: Dr. V. Sivadasan, are you moving the Amendment?
DR. V. SIVADASAN (Kerala): Sir, | move:
1. That at page 2, lines 29 to 31, for the words [two crore rupees or such other
amount as may be notified in the Official Gazette by the Central Governmentﬂ,

the words llone crore rupeeSD, be substituted.

MR. DEPUTY CHAIRMAN: Amendments moved.| shall first put Amendment (No. 3)
moved by Shri A.A. Rahim to vote.

The question was put and the motion was negatived.

MR. DEPUTY CHAIRMAN: [ shall now put Amendment (No.6) moved by Dr. John
Brittas to vote.

The question was put and the motion was negatived.

MR. DEPUTY CHAIRMAN: | shall now put Amendment (No.11) moved by Dr. V.
Sivadasan to vote.
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The question was put and the motion was negatived.
Clause 3 was added to the Bill.

MR. DEPUTY CHAIRMAN: There is one Amendment (No. 7) for insertion of a New
Clause 3A by Dr. John Brittas. Are you moving the Amendment ?

DR. JOHN BRITTAS (Kerala): Sir, | move:
7. That at page 2, afterline 31, the following new clause be inserted, namely, -
[3A. In the Banking Regulation Act of 1949, in section 5, in clause (ne), after the
words Dminor Childﬂ, wherever they occur, the words Dor father or motherﬂ, shall
be insertedl.
The question was put and the motion was negatived.
MR. DEPUTY CHAIRMAN: In Clause 4, there are four Amendments; Amendment
(No. 4) by Shri A.A. Rahim, Amendment (No. 8) by Dr. John Brittas, Amendment
(No.12) by Dr. V. Sivadasan and Amendment (No.17) by Shri M. Shanmugam. Shri
A.A. Rahim, are you moving the Amendment?
SHRI A.A. RAHIM (Kerala): Sir, | move:
4. That at page 2, lines 32 to 34, be deleted.
MR. DEPUTY CHAIRMAN: Dr. John Brittas, are you moving the Amendment ?

DR. JOHN BRITTAS (Kerala): Sir, | move:

8. That at page 2, lines 32 to 34, be deleted.

MR. DEPUTY CHAIRMAN: Dr. V. Sivadasan, are you moving the Amendment?
DR. V. SIVADASAN (Kerala): Sir, | move:

12. That at page 2, lines 32 to 34, be deleted.
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MR. DEPUTY CHAIRMAN: Shri M. Shanmugam; not present. | shall first put the
Amendment moved by Shri A.A. Rahim to vote.
The question was put and the motion was negatived.
MR. DEPUTY CHAIRMAN: | shall now put the Amendment moved by Dr. John Brittas
to vote.

The question was put and the motion was negatived.

MR. DEPUTY CHAIRMAN: | shall now put the Amendment moved by Dr. V.
Sivadasan to vote.

The question was put and the motion was negatived.
Clause 4 was added to the Bill.

MR. DEPUTY CHAIRMAN: In Clause 5, there are three Amendments; Amendment
(No.5) by Shri A.A. Rahim, Amendment (No.13) by Dr. V. Sivadasan and
Amendment (No.18) by Shri Sandosh Kumar P. Shri A.A. Rahim, are you moving the
Amendment ?
SHRI A.A. RAHIM (Kerala): Sir, | move:

5. That at page 2, lines 35 to 38, be deleted.
MR. DEPUTY CHAIRMAN: Dr. V. Sivadasan, are you moving the Amendment ?
DR. V. SIVADASAN (Kerala): Sir, | move:

13. That at page 2, lines 35 to 38, be deleted.
MR. DEPUTY CHAIRMAN: Shri Sandosh Kumar P, are you moving the Amendment ?

SHRI SANDOSH KUMAR P (Kerala): Sir, | move:

18. That at page 2, lines 35 to 38, be deleted.
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MR. DEPUTY CHAIRMAN: | shall first put the Amendment moved by Shri A.A. Rahim
to vote.
The question was put and the motion was negatived.

MR. DEPUTY CHAIRMAN: | shall now put the Amendment moved by Dr. V.
Sivadasan to vote.

The question was put and the motion was negatived.

MR. DEPUTY CHAIRMAN: | shall now put the Amendment moved by Dr. Sandosh
Kumar P to vote.

The question was put and the motion was negatived.
Clause 5 was added to the Bill.
Clauses 6 to 13 were added to the Bill.

MR. DEPUTY CHAIRMAN: In Clause 14, there is one Amendment (No.9) by Dr. John
Brittas. Are you moving the Amendment ?

DR. JOHN BRITTAS (Kerala): Sir, | move:

9. That at page 5, lines 13, for the words and bracket, (clause (nb)ﬂ, the words

and bracket, lclauses (h) and (nb)ll, be substituted.
The question was put and the motion was negatived.

Clause 14 was added to the Bill.
Clause 15 was added to the Bill.

MR. DEPUTY CHAIRMAN: In Clause 16, there is one Amendment (No.14) by Dr. V.
Sivadasan. Are you moving the Amendment ?

DR. V. SIVADASAN (Kerala): Sir, | move:

14. That at page 6, line 15, for the words "the State Bank'", the words "'the
Reserve Bank'', be substituted.
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The question was put and the motion was negatived.
Clause 16 was added to the Bill.

MR. DEPUTY CHAIRMAN: In Clause 17, there are two Amendments. Amendment
(No.10) by Dr. John Brittas and Amendment (No.15) by Dr. V. Sivadasan. Dr. John
Brittas, are you moving the Amendment ?
DR. JOHN BRITTAS (Kerala): Sir, | move:

10. That at page 6, lines 26 to 28, be deleted.
MR. DEPUTY CHAIRMAN: Dr. V. Sivadasan, are you moving the Amendment?
DR. V. SIVADASAN (Kerala): Sir, | move:

15. That at page 6, lines 26 to 28, be deleted.

MR. DEPUTY CHAIRMAN: Amendments moved. | shall first put the Amendment
moved by Dr. John Brittas to vote.

The question was put and the motion was negatived.

MR. DEPUTY CHAIRMAN: | shall now put the Amendment moved by Dr. V.
Sivadasan to vote.

The question was put and the motion was negatived.
Clause 17 was added to the Bill.
Clause 18 was added to the Bill.

MR. DEPUTY CHAIRMAN: In Clause 19, there is one Amendment (No.1é) by Dr. V.
Sivadasan. Are you moving the Amendment ?

DR. V. SIVADASAN (Kerala): Sir, | move:
16. That at page 7, lines 18 to 20, be deleted.

The question was put and the motion was negatived.
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Clause 19 was added to the Bill.
Clause 20 was added to the Bill.

MR. DEPUTY CHAIRMAN: In Clause 1, there is one Amendment (No.2) by Shrimati
Nirmala Sitharaman. Are you moving the Amendment ?

SHRIMATI NIRMALA SITHARAMAN: Sir, | move:
2. That at page 1, line 5, for the figure, D2024[|, the figure, |:|2025|:| be substituted.

The question was put and the motion was adopted.
Clause 1, as amended, was added to the Bill.

MR. DEPUTY CHAIRMAN: In the Enacting Formula, there is one Amendment (No.1)
by Shrimati Nirmala Sitharaman. Are you moving the Amendment ?

SHRIMATI NIRMALA SITHARAMAN: Sir, | move:

1. That at page 1, line 1, for the words, DSeventy-fifthD, the words, DSeventy-
sixthll be substituted.

The question was put and the motion as adopted.

The Enacting Formula, as amended, was added to the Bill.
The Title was added to the Bill.

MR. DEPUTY CHAIRMAN: Now, Shrimati Nirmala Sitharaman to move that the Bill,
as amended, be passed.

SHRIMATI NIRMALA SITHARAMAN: Sir, | move:
IThat the Bill, as amended, be passed.ﬂ

The question was put and the motion was adopted.



184 [RAJYA SABHA]

MR. DEPUTY CHAIRMAN: The House stands adjourned to meet at 11.00 a.m. on
Thursday, the 27" March, 2025.

The House then adjourned at twenty -nine minutes past six of the clock till
eleven of the clock on Thursday, the 27" March, 2025.



